
RAJESH 

November 2,2026 

To, 

Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai- 400001 

Scrip Code | 544291 

ISIN Code | INEOVN801010 

Dear Sir/Mam, 

Sub.: Outcome of the Board Meeting and Submission of the Unaudited Standalone & 

Consolidated Financial Results for the half year ended on September 30, 2026: 

Ref.: Regulation 30, 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015 read 

with corresponding circulars and notifications issued thereunder. 

Dear Sir(s), 

We wish to inform that the meeting of the Board of Directors of the Company was held today, 

November 2,2026 at 10:30 a.m. and concluded at 11.30 a.m. The Board of Directors, inter alia, 

considered and approved, amongst the other things, the following: 

1.  Approved Standalone and Consolidated Unaudited financial results of the Company for the 

half year ended on September 30, 2026. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirement) Regulations, 2015, we herewith enclose the following as “Annexure A”: 

(i)  Statement containing the Standalone Unaudited Financial results for the Half year ended on 

September 30, 2026 as per IND AS along with Statement of Assets and Liabilities as at that 

date, Cash Flow Statement and Limited Review Report as issued by the statutory Auditor of 

the Company on the half yearly financial results of the Company. 

(ii)  Statement containing the Consolidated Unaudited Financial results for the Half year ended 

on September 30, 2026 as per IND AS along with consolidated Statement of Assets and 

Liabilities as at that date, consolidated Cash Flow Statement for the said period and Limited 

Review Report as issued by the statutory Auditor of the Company on the half yearly financial 

results of the Company. 

Registered Office: 380/3, Siddhi House, Opp. Lal Bungalows, B/H Sasuji Dinning hall, Off C.G.Road, 

Navrangpura, Ellisbridge, Ahmedabad, Ahmadabad City, Gujarat, India, 380006 
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Request you to please take the same on your record. 

Thanking You, 

Yours faithfully, 

For Rajesh Power Services Limited 

jyotl Digitally signed by jyoti 
daksheshkumar mochi 

da kSheSh ku m Date: 2026.11.02 

ar mochi 11:47:52 +05'30' 

Jyoti Dakshesh Mochi 

Company Secretary and Compliance Officer 

Membership No. A39777 

Registered Office: 380/3, Siddhi House, Opp. Lal Bungalows, B/H Sasuji Dinning hall, Off C.G.Road, 

Navrangpura, Ellisbridge, Ahmedabad, Ahmadabad City, Gujarat, India, 380006 
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Registered Address:380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuii Dinning Hall, Off C.G. Road, Navrangpura, Ellisbridge, Ahmedabad, Gujarat, 

India, 380006 
Statement of Standalone Unaudited Financial Results for the Half Year ended September 30, 2026 

LS
 %,
 

(% in Lakhs) srn Particulars Half Year ended Year ended 
September [ March 31,2026 September | March 31,2026 
30,2026 30,2025 
Unaudited Audited Unaudited Audited 

1 [income 
Revenue From Operations 92,926.09 99,012.47 |  63,781.80 |  1,62,794.27 
Other Income 275.11 321.58 22553 547.11 Total Income(l) 93,201.20 99,334.05 | 64,007.33 | 1,63,841.38 

I [Expenses 
Cost of materials cansumed 74,864.61 87,181.89 [  51,978.24 |  1,38,160.13 
Changes in inventories of Stock in Trade and work in progress 224.40 (3636.74)|  (2.573.06) (6,209.80) 
Employee benefits expense 2839.22 224328  3,657.42 5,900.70 
Finance Cost 835.91 572.47 517.66 1,090.13 
Depreciation and amortization expense 58.64 60.33 53.43 113.76 
Other expenses 3,824.11 1898.80 | 232574 422454 
Total expenses(l) 82,646.89 88,320.03 | 55,959.43 | 1,44,279.46 

W |Profit/(loss) before exceptionalitems and tax(I-1l) 10,554.31 11,014.02 | 8,047.90 19,061.92 
W [Exceptional ltems - 63.92 - 63.92 v [Profit/(ioss) before tax(ill-Iv) 10,554.31 10950.10 | 8,047.90 18,998.00 
Vi |Taxexpense: 

Current tax 2,853.53 333874 |  2,145.68 5,484.42 
Deterred Tax Expenses / (Income) (149.19) (325.09)| (323.38)| (648.47) 
Tax related to eartier years - (11.15) 419.49 408.34 
Total Tax Expense(VI) 270434 3,00250 | 224179 524429 

VIl |Profit/{loss) after tax for the period (V-VI) 7,849.97 7,947.60 | 5,806.11 13,753.71 
VIl [Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 
a) Remeasurements of the defined benefit plans (2.07) (15.61) - (15.61) 

(ii) Income tax relating to items that will not be reclassified to profit or 
P loss 052 393 - 393 

Total Other Comprehensive Income (VIIl) (1.55)] (11.68) E (11.68) 
X [Total Comprehensive Income for the period/Year(VII+Vill) 7,848.42 7,935.92 | 5,806.11 13,742.08 

X |Peid up Equity Share Capital (Face Value Rs. 10 each) 1,800.74 1,800.74 1,800.74 180074 
Xl |Other Equity excluding Revaluation Reserve 37,273.84 

il |Eamings per equity share (Not annualised) 
(1) Basic (In %) 43.59 ad.14 3224 7638 
(2) Dituted (In ) 43.59 44.14 3224 7638 

For and on behalf of the Board of Directors of 
Rajesh Power Services Limited 
CIN: 1313006)2010PLC059536 

v A }./V"\ 
Kurang R. Panchal 

Chairman and Managing Director 
DIN: 00773528 

Place : Ahmedabad 
Date : November 2, 2026 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuiji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006, Email :info@rajeshpowercom  Phone : 079 - 26461620 CIN :L31300G)2010PLC059536 
www.rajeshpower.com 
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Standalone Unaudited Statement of Assets and Liabilities 
®inLakhs) 

Asat 
Particulars September30,2026 | March 31,2026 

Unaudited Audited 
A [Assers 

1| Non Current Assets 
(@) Property, Plant and Equipment 1,926.67 1,823.50 
(b) Capital work-in-progress 2220 100.00 
(c) Other Intangible assets 273 259 
(d) Financial Assets 

i) Investments 787.10 77074 
ii) Loans 776.47 624.17 
i) Other Financial Assets 31,005.82 30,519.00 

(c) Deferred tax assots (net) 1,036.32 887.13 
() Other non-current assets 124.00 9.00 
Total Non-Gurrent Assets 35,681.31 34,736.13 

2| Current assets 
(@) Inventories 12,270.22 12,494.62 
(0) Financial Assets 

i) Trade receivables 32,411.39 34,877.21 
ii) Cash and Cash equivalents 362.45 133,52 
iijBank balances other than Cash and Cash equivalents 8,447.86 6,410.72 
) Loans 17.18 5454 
v) Other Financial Assets 582515 98.10 

(c) Other current assets 7,099.73 3,895.24 
Total Current Assets 66,433.98 57,963.95 
TOTAL ASEETS 1,02,115.29 92,700.08 

B | EQUITY AND LIABILITIES 
1| Equity 

(a) Equity Share capital 1,800.74 1,800.74 
(b) Other Equity 44.942.18 37,273.84 
Total Equity 46,742.92 39,074.58 

LIABILITIES 
2[Non-current iabilities 

(a) Financial Liabilities 
(i) Borrowings 6,058.17 4,564.56 

(0) Provisions 1,505.51 98252 
Total Non Current Liabilities 7,563.68 5,547.08 

3| Current Liabilities 
(2) Financial Liabilities 

() Borrowings 9,086.64 8,156.62 
(il Trade payables 

Total outstanding dues of micro enterprises and small 8.773.22 8,681.07 
enterprisos. 
Total outstanding dues of creditors other than micro 24,653.53 24,150.49 
enterprises and small enterprises 

(ii) Other Financial Liabilities 2,001.60 3,341.04 
(6) Other current liabilities 2,743.94 2,676.85 
(c) Provisions 2151 53.85 
() Current Tax Liabilities (Net) 528.25 1,016.30 
Total Current Liabilities 47,808.69 48,078.42 
Total Liabilities 55,372.37 53,625.50 
TOTAL EQUITY AND LIABILITIES 1,02,115.29 92,700.08 

Forand on behalf of the Board of Directors 
Rajesh Power Services Limited 
CIN: L313006J2010PLC059536 

Place : Ahmedabad Kurang R. Panchal 
Date : Novembor2, 2026 Chairman and Managing Director 

DIN: 00773528 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006 
Email : info@rajeshpower.com  Phone:079-26461620 CIN :L31300GJ2010PLC059536 

www.rajeshpower.com
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- Registered Address:380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dinning Hall, Off C.G. Road, Navrangpura, Ellisbridge, POWER 
g Ahmedabad, Gujarat, India, 380006 SERVICES LTD. 

Standalone Unaudited Statement of Cash Flows 
RinLakhs) 

Particulars Half year ended 
September30, 2026 _| September 30, 2025 

Unaudited Unaudited 
[A-Cash Flow from Operating Activities 
Profit Before Tax 10,554.31 8,047.90 
[Adjustments for: 
Depreciation and amortization 58.64 53.43 
Provision for expenses 806.23 782.02 
Bad debts, provision for trade receivables and advances (net) 445.44 642.16 
Finance cost 835.91 338.80 
Interestincome. -257.09 20864 
Share of (Profit)/Loss from Joint Ventures -16.36 - 
(Gain)/ Loss on sale of Property, Plant and Equipment - 11,60 
Net gain on sale of investments - 493 
Operating profit before working capital changes 12,427.08 9,639.14 
[Adjustment for (increase) / decrease in operating assets 
Inventories 224.40 -2,573.06 
Trade Receivables 2,02038 12816 
Loans &Advances 9.36 395.23 
Other Financial Assets -6,066.37 -4,845.68 
Other assets (including contract assets) -3,204.48 6,427.15 
|Adjustment for Increase / (decrease) in operating liabilities. 
Trade payables 595.19 -184.67 
Other Liabilities 51.49 1,560.91 
Provisions -65.01 338 
Other Financial Liabilities -1,756.04 2,556.12 
Cash generated from/(used in) operations 4,236.00 252.38 
Income tax paid (net) -3,341.59 256517 
[Net cash generated from/ (used in) Operating Activities (A) 894.41 2,312.79 

B. Cash Flow from Investing Activities 
Redemption of/ (Investment in) Bank Deposits -2,020.17 - 
Purchase of property, plant and equipment, Including Capital Advance -198.40 65.62 
Purchase of intangible assets -0.76 - 
Proceeds from sale of property, plant & equipment - 19.50 
Net (Purchase)/Sale of Investment - 35.00 
Interest received 257.09 208.64 
Loan and Advances (net) -124.30 & 
[Net cash genrated from/{used in) Invosting Activities (B] -2,086.54 197.52 

C. Cash Flow from Financing Activities 
(Repayment) / Proceeds from Short term Borrowings (Net) 927.82 -850.76 
Proceeds from long term borrowings 1,928.95 1,331.72 
Repayment of long term borrowings -435.33 -31.22 
Finance cost -835.91 -338.80 
Balance lying in Dividend Payable Account -164.47 
Dividend paid - -180.07 
Net cash genrated from/(used in) Financing Activities (C) 1,421.06 -69.13 

Netincrease/(decrease) in cash and cash equivalents (A+B+C) 228.93 -2,184.40 
[Cash and cash equivalents at the beginning of the year 133.52 2,21831 
[Cash and cash equivalents at the end of the year 362.45 33.91 

Reconciliation of Cash and Cash Equivalents with Balance Sheet: 
Cash and cash equivalents comprises of 
Cashi on hand 16.73 1165 
Balances with banks in current accounts 345.72 2226 
[Cash and cash equivalents as per Balance Sheet 362.45 33.91 

Forand on behalf of the Board of Director. 
Rajesh Power Services Limited 
CIN: L31300G)2010PLC059536 

Place : Ahmedabad Kurang R. Panchal 
Date : November 2, 2026 Chairman and Managing Director 

DIN: 00773528 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006 
Email : info@rajeshpowercom  Phone: 079 - 26461620 CIN :L31300GJ2010PLC059536 

www.rajeshpower.com 



Explanatory notes to the Statement of Unaudited Standalone interim Financial Results for 
Half Year ended September 30, 2026 

N\ RAJESH 
POWER 
SERVICES LTD. 

I The above unaudited financial results have been prepared in accordance with the recognition and measurement 
principles prescribed under the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companics 
Act, 2013, as amended from time to time, and other accounting principles gencrally accepted in India. The financial 
results also comply with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, and are in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (Ind AS). 

These unaudited financial results of the Company for the half year ended September 30, 2026 have been reviewed 
by the Audit Committee and approved by the Board of Directors at their meeting held on November 02, 2026 and 
have been subjected to limited review by the Statutory Auditors of the Company who have issuzd an unmodified 
conclusion on these unaudited financial results. 

The figures for the half year ended 31 March 2026 are the balancing figures between the audited figures in respect 
of the full financial year 2025-26 and the published unaudited figures for the half ycar ended 30 September 2025, 

3 In accordance with Ind AS 108 — “Operating Segments”, operating segments are reported in a manner consistent 
with the internal reporting provided to the Chief Operating Decision Maker. The Company operates in a single 

reportable segment, namely Engineering, Procurement and Construction (EPC). The entire revenue of the Company 
is derived from EPC projects executed only within the domestic market and hence, separate segment disclosures 
have not been presented. 

4 Standalone Statement of Cash Flows for the half year ended September 30, 2026 is attached herewith. 

- 1 The statement of utilisation of IPO net proceeds as on September 30, 2026 is as under: 

In the financial year 2024-25, the Company completed its initial public offer ("IPO") of 47,90,000 Equity Shares of 
210 each at an issue price of % 335 per equity share (including securities premium of T 325 per equity share). The 
issue comprised a fresh issue of 27,90,000 equity shares aggregating 93,47 crore and an offer for sale 0f 20,00,000 
equity shares 
SME platform of BSE Limited w.c.f. December 02, 2024, 

Email :info@rajeshpowercom  Phone:079 - 26461620 CIN :L31300GJ2010PLC059536 
www.rajeshpower.com 

ggregating X 67.00 crore. Pursuant to the IPO, the equity shares of the Company were listed on the 

Registered Office : 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006 
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(Rs. In Lakhs) 

Amount as 
er Fund ng) Modified Amountas |\ PR 1 Cieq | Unutilised 

Original Objects of the TPO. | Objects of the | per Object | ftiCh | TS | Amount as 
1PO* of the issue at Issue | 30.092026 | 5o 00h o 

(IPO)* i 
a) Capital Expenditure- * BESS Facility - 2,510.93 - 2,510.93 

Setup & 
Associated 

Infrastructure 

1. Purchase of cable 1,794.82 ; - - 
identification, testing, 
and fault location equipment 

2. Setting up of DC Solar 416.11 - g - 
Power Plant 
(1,300 KW capacity) 

3. In-house development of 300.00 5 g . 
technical 
expertise in Green Hydrogen 
production 
and associated equipment 
(Electrolysers) 

b) Working Capital 3,000.00 -l 3,00000 - 
Requirements# 

¢) General Corporate Expenses 2,286.00 S| 228600 E 
d) Issue related Expenses# 1,550.00 - 1,43441 - 

Total 934693 | 251093 672041 251093 

* Pursuant to Section 27 of the Companies Act, 2013 read with Rule 7 of the Companies (Prospectus and Allotment 
of Securities) Rules, 2014, the variation in the objects of the [PO, as recommended by the Board of Directors at its 
meeting held on September 3, 2026, was approved by the members of the Company by way of z special resolution 
at the 17th Annual General Meeting held on September 24, 2026. 

#The actual IPO expenses incurred amounted to % 1,434.41 lakhs, which is lower than the estimated expenses of T 
1,550.00 lakhs as disclosed in the prospectus. Out of the total expenditure of T 1434.41 lakhs, an emount of ¥ 741.29 
lakhs related to the Offer for Sale portion has been debited to the respective selling sharcholders. As a result of the 
lower-than-estimated IPO expenses and the recovery from selling shareholders, there has been a unutilised amount 
of INR 856.88 lakhs available to the Company. This surplus has been utilized towards Working Capital 
Requirements. 

6 One investor complaint was received and resolved during the half year ended September 30, 2026, 

it Earnings per share are calculated on the weighted average number of equity shares outstanding during the period. 
Earnings per share for the half years are not annualised 

Registered Office : 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006. 
Email :info@rajeshpowercom ~ Phone:079 - 26461620 CIN :L31300GJ2010PLC059536 

www.rajeshpower.com
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8 The members of the Company at the 17th Annual General Meeting held on September 24, 2026 approved a final 
dividend of ¥ 100 per equity share (10%) of face value 2 10 each for the financial year 2025-26, aggregating 2 
180.07 lakh. The same has been recognised in the Statement of Changes in Equity for the half year ended September 
30, 2026. 

9 The format for above results as prescribed in SEBI’s circular CIR/CFD/CMD/15/2015 dated Nov 30, 2015 has been 
modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule TIT (Division 
11) to the Companies Act, 2013 applicable to companies that are required to comply with Ind AS. 

10 The results for the half year ended September 30, 2026 are available on the website of BSE Limited (URL: 
wwiw.bseindia.com) and on the Company’s website (URL: www.rajeshpower.com ). 

For and on behalf of Board of Directors, 

Rajesh Power Services Limited 

(CIN: L31300GJ2010PLC059536) 

Chairman & Managing Director 
DIN: 00773528 

Place : Ahmedabad 

Date : November 2, 2026 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006 
Email : info@rajeshpowercom  Phone:079 - 26461620 CIN :L31300GJ2010PLC059536 

www.rajeshpower.com 
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Dinesh R. 
Thakkar & Co. 

CHARTERED ACCOUNTANTS 

Report on the Standalone Half Yearly Financial Results 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 

RESULTS OF RAJESH POWER SERVICES LIMITED FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 

The Board of Directors of 
RAJESH POWER SERVICES LIMITED 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Rajesh Power Services Limited (the “Company”) for the half year ended September 30, 

2026 (the “Statement”) attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

SCOPE OF REVIEW 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for the financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified i 
Accordingly, we do not express an audit opinion. 

A-403, Shapath IV, Opp. Karnavati Club, Near Chimanbhai Patel Institute, S.G. Highway, Prahladnagar, Ahm 

Phone : 07946016546, Email : info@dineshrthakkar.com, Website : www.dineshrthakkar.com
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Dinesh R 
Thakkar & C 

CHARTERED ACCOUNTANTS 

Report on the Standalone Half Yearly Financial Results 

CONCLUSION 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

OTHER MATTERS 

1. The Statement includes the results for the half year ended March 31, 2026, being the 
balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2026 and the published unaudited figures up to the half year ended September 
30, 2025, prepared in accordance with Ind AS, which were subjected to limited review by 
us. Our conclusion is not modified in respect of this matter. 

For, DINESH R. THAKKAR & Co. 

CHARTERED ACCOUNTANTS 

FRN: 102612W 

iy 
KEYUR M. THAKKAR 

(PARTNER) 
PLACE: AHMEDABD M. No.190243 
DATE: November 02,2026 UDIN: 26190243QSLVKZ7143 

A-403, Shapath IV, Opp. Karnavati Club, Near Chimanbhai Patel Institute, 5.G. Highway, Prahladnagar, Ahmedabad - 380015. 
Phone : 07946016546, Email : info@dineshrthakkar.com, Website : www.dineshrthakkar.com 2
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Registered Address: 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuii Dinning Hall, Off C.G. Road, Navrangpura, Elisbridge, Ahmedabad, POWER 
Gujarat, India, 380006 

Statement of Consolidated Unaudited Financial Results for the Half Year ended September 30, 2026 

* & SERVICES LTD. 

(in Lakhs) 
Half Year ended Year ended 

A Soptember30, | March31,2026 | Soptemberdo, | Maroh31, 
2026 2025 2026 

Unaudited Audited Unaudited Audited 
1 [Income 

Revenue From Operations 92,926.09 99,012.47 63,781.80 | 1,62,794.27 
Other Income 258.56 321.49 225,53 547.02 

Total Income(l) 93,184.65 99,333.96 64,007.33 | 1,63,341.29 

1l [Expenses 
Cost of materials consumed 74,864.62 87,181.89 51,978.24 | 1,39,160.13 
Changes in inventories of Stock in Trade and workin 
roarass oady (3,636.74) (2,573.08)|  (6,209.80) 

Employee benefits expense 2,839.22 2,243.28 3657.42| 590070 
Finance Cost 835.91 572.47 517.66 | 1,090.13 
Depreciation and amortization expense 58.64 6033 53.43 1376 
Other expenses 3,829.06 1,901.59 232574 | 422733 
Total expenses(il) 82,651.85 88,322.82 55,959.43 | 1,44,262.25 
Profit/(loss) before Share of Profit / (Loss) of Joint 

1t |Ventures, exceptional items and tax(-11) 10,532.80 11,0114 8,047.90 |  19,059.04 
WV |Share of Profit/(loss) of Joint Ventures 9383 49699 7212 56911 

V |Profit/(10ss) before exceptional items and tax(ill-IV) 10,626.63 11,508.13 812002 | 1962815 
VI [Exceptional items - 63.92 s - 63.92 
Vil [Profit/(loss) before tax(V-Vi) 10,626.63 11,444.21 812002 | 19,564.23 
Vil Tax expense: 

(1) Current tax 2,853.53 3,338.74 214568 | 548442 
(2) Deferred Tax Expenses / (Income) (149.19) (325.09) (323.38) (648.47) 
(3) Adjustments for earlier years - (11.15) 419.49 408.34 

Total Tax expense 2,704.34 3,002.50 224179 | 524420 
1X | Profit/(loss) after tax for the period/year(VII-Vill) 7,922.29 8,441.71 5,878.23 14,319.94 
X |other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss. (2.36)] (14.62) - (14.62) 
(i Income tax relating to items that will not be 
reclassified to profitor loss 0.59 Sia N g 
Total Other Comprehensive Income (X) .77) (10.94) - (10.99) 

Xi [Total Comprehensive Income for the period/Year(IX+X) 7,920.52 8,430.77 5878.23 |  14,309.00 

Xt |Paid up Equity Share Capital (Face Value Rs.10 each) 1,800.74 1,800.74 160074 | 1,800.74 
Xiifother Equity excluding Revaluation Reserve - - - 38,616.04 

XIV|Earnings per equity share (Not Annulised) 
(1) Basic 43.99 46.88 3264 79.52 
(2) Dituted 43.99 46.88 32.64 79.52 

Forand on behalf of the Board of Directors of 
Rajesh Power Services Limited 
CIN: 1313006)2010PLC059536 

Place : Ahmedabad Kurahg R. Panchal 

Date : November 2, 2026 Chairman and Managing Director 
DIN: 00773528 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006. 
Email :info@rajeshpowercom  Phone:079 - 26461620 CIN :L31300GJ2010PLC059536 
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Rajesh Power Services Limited RA ./E SH 
CIN: L31300612010PL 059535 

& Registered Address: 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dinning Hall, Off C.G. Road, Navrangpura, POWER 
Ellsbridge, Ahmedabad, Gujarat, India, 380006 SRRV ERT ot 

Gonsolidated Unaudited Statement of Assets and Liabilities 
®in Lakhs) 

Asat 

5"’“;;";:'3"' March 31,2026 
Particulars 

Unaudited Audited 

1 ASSETS 
(1) Non Curront Assets 
(2) Property Plant and Equipment 1,926.68 1,823.50 
(b Capital work-in-progress 2220 100.00 
(c) Other Intangible assets 273 259 
(d) Financial Assets 

i} Investments 2,408.34 231474 
ii) Loans 749.30 62417 
i Others Financial Assets 31,027.62 30,519.00 

(e) Deferred tax assets (net) 1,036.32 887.13 
(1) Other non-current assets 124.00 9.00 
Total Non Current Assets 37,297.19 36,280.13 
(2) Current assets 
(@) Inventories 12,270.22 12,494.62 
(0) Financial Assets 

i) Trade receivables 32,411.39 34,877.21 
ii) Cash and Cash cquivalents 365.25 13452 
iijBank balances other than Cash and Cash equivalents 8,447.86 6,410.72 
i) Loans 17.18 54.54 
V) Others Financial Assets 5,813.49 86.45 

(c) Other current assets 7,107.35 3,904.79 
Total Current Assets 66,432.74. 57,962.85 
TOTAL ASSETS 1,03,729.93 94,242.98 

1. EQUITY AND LIABILITIES 
() Equity 
{a) Equity Share capital 1,800.74 1,800.74 
{b) Other Equity 46,556.49 38,816.04 
Total Equity 48,357.23 40,616.78 

LIABILITIES 
(2) Non-current liabilities 
(@) Financial Liabilities 

() Borrowings 6,058.17 4,564.56 
(b) Provisions 1,505.51 96252 
Total Non Current Liabilities 7,563.68 5547.08 
(3) Current Liabilitios. 
(@) Financial Liabilities 

() Borrowings 9,086.64 8,158.82 
(il Trade payables 

Total outstanding dues of micro enterprises and small anterprises 8,773.22 681,07 
Total outstanding dues of creditors other than micro enterprises 
and small enterprises 24,653.59 24,150.49 

(i) Other Financial Liabilities 2,001.85 3,301.74 
(b) Other current labllities 2,743.96 2,676.85 
(c) Provisions 2151 53.65 
(d) Current Tax Liabilties (Net) 52825 1,016.30 

Total Current Liabilities 47,809.02 48,079.12 
Total Liabilities 55,372.70 53,626.20 
TOTAL EQUITY AND LIABILITIES 1,03,729.93 94,042.98 

Forand on behalf of the Board of 
Rajesh Power Services Limited 
CIN; L313006)2010PLC059536 

Place : Ahmedabad Kurafig R. Panchal 
Date : November 2, 2026 Chairman and Managing Director 

DIN: 00773528 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006. 
Email : info@rajeshpower.com  Phone: 079 - 26461620 CIN :L31300GJ2010PLC059536 
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Consolidated Unaudited Statement of Cash Flows 

®in Lakhs) 
Half yoar ondod 

Particulars ‘September 30, 2026 | September 30, 2025 
Unaudited Unaudited 

A Cash Flow from Operating Acti 
Profit Before Tax 10,626.63 8,047.90 
Adjustments for: 
Depreciation and amortization 58.64 53.43 
Finance costs 835.91 338.60 
Interestincome (256.91)| (208.64)] 
Share of Profit of Joint Venutures (93.83) 72.12 
Provision for expenses 806.26 782.02 
Bad debts, provision for trade receivables and advances, net 445.44 642.16 
(Gain)/ Loss on sale of Property, Plant and Equipment - (11.60) 
Net gain on sale of investments - (4.93) 
Operating profit before working capital changes 12,422.14 9,711.26 
|Adjustment for Increase / (decrease) in operating liabilities 
Inventories 224.40 (2,573.06) 
[Trade Receivables 2,020.38 128.16 
Loans 936 395.23 
Other Financial Assets (6,088.15) (4,645.69) 
Other Assets (3.202.56) (6,427.15) 
Trade payables 595.24 (184.67)] 
Gther Liabilitics 5151 1,560.92 
Provisions (65.01) 338 
Other Financial Liabilities (1,756.49) 2,556.12 
Cash generated from operations 4,210.82 324.50 
Income tax paid (net) (3,341.59) (2,565.17) 
Net cash generated from/ (used in) Operating Activities (A) 869.23 (2,240.67) 

B. Cash Flow from Investing Acti 
Bank deposits placed (2,020.17) - 
Purchase of property, plant and equipment, Including Capital Advance (198.40) (65.62) 
Purchase of intangible assets (0.76) - 
Proceeds from sale of property, plant & equipment - 19.50 
Change in Investment in Joint Ventures = (72.12) 
Net (Purchase)/Sale of Investment - 35.00 
Interest received 256.91 208.64 
Loan and Advances(net) (©97.12) 
[Net cash genrated from/{used in) Investing Activities (B] (2,059.56) 125.40 

C. Cash Flow from Financing Activitios 
(Repayment of)/Proceeds from short term borrowings (net) 927.62 (850.76) 
Proceeds from long term borrowings 1,928.95 1,331.72 
Repayment of long term borrowings (435.33) (@1.22) 
Finance cost (835.91) (338.80) 
Balance lying in Dividend Payable Account (164.47) - 
Dividend paia - (180.07) 
[Net cash genrated from/{used in) Financing Activities (C) 1,421.06 (65.13) 

Netincrease/(decrease) in cash and cash equivalents (A+B+C) 230.73 (2,184.40) 
Cash and cash equiivalents at the beginning of the year 134.52 2,218.31 
Cash and cash equivalents at the end of the year 365.25 33.91 

Reconciliation of Cash and Cash Equivalents with Balance Sheet: 
Cash and cash equivalents comprises of 
Cash on hand 1678 1165 
Balances with banks in curent accounts 348,52 22.26 
Cash and cash equivalents as per Balance Sheet 365.25 33.91 

Forand on behalf of the Board of Directors of 
Rajesh Power Services Limited 
CIN: L31300GJ2010PLC059536 

Place : Ahmedabad K}Qflt’fi{?chak 

Date : November 2, 2026 Chairman and Managing Director 
DIN: 00773528 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006, 
Email : info@rajeshpowercom  Phone : 079 - 26461620 CIN :L31300GJ2010PLC059536 
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“Caucy o’ SERVICES LTD. 
Explanatory notes to the Statement of Unaudited Consolidated interim Financial Results for Half Year ended September 30, 2026 

1 The above unaudited consolideted financial resuits have been prepared in accordance with the recognition and messurement principles presoribed under the Indian Accounting Standards (Ind 
AS) nofified under Section 133 of the Companics Act, 2013, as amended from time to time, and ther accounting principles generally accepted in India. The financial results also Gomply with 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and are in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (Ind AS). 
These unaudited consolidated financiel results of the Group for the half year ended Septerber 30, 2026 have been reviewad by the Audit Committee and approved by the Board of Directors at 
their raspective meetings held on November 2, 2026 and have been subjacted to limited review by the Statutory Aucitors of the Gompany wha havs issued an unmodified conclusion on thase 
unaudited consolidatad financial results. 

2 The figures for the half year ended March 31, 2026 are the balancing figures between the audited consolidated figures in respeot of the ful financial year ended March 31, 2026 and the 
published unaudited consolidated figures for the half ysar ended September 30, 2025, which wera subjected to limited review by the Statutory Auditors, 

3 The Ououp’s nterests i HIKRP linovations Limited and RPSL-VITS JV are classifiad as joint ventures under Inc AS 111 - Joint Arrangemnts and are accounted for using the equity method in 
‘accordance with Ind AS 28 Investments in Associates and Joint Ventures. Under this method, the investments in the joint ventures are presented as o single line tem. The Group's share of 
profit{loss) of the jint ventures is recognised in profitor oss, and its share of other compraensiva incame is recognised in other comprahensive incorme. 

4 Inaccordance with Ind AS 103 - “Operating Segments”, oparating segments are reported in a manner consistent with the internal reporting providad to th Chief Operating Decision Maker. The. 
Group operates ina single reportable segment, namely Engineering, Procurament and Construction (EPC). The entira ravanus of the Group is derived from EPC projects executed only within the. 
‘domestic market and hence. separate segment disclosures have not been presentad. 

5 Consolidated Statement of Cash Flows for the halt year ended September 30, 2026 s attached herewih, 

6 The statement of utilisation of IPO et proceeds as on Septamber 30, 2026 Is as under: 
I the financial year 2024-25, the Parent Gompany completed its iniial public offer ('IPO") of 47,90,000 Equity Shares of T 10 each at an issue price of € 335 per equity share (including security 
premium of ¢ 325 per equity share). The issue comprised a fresh issus of 27,90,000 equity shares aggregating ¥ 93.47 crore and an offar for salo of 20,00,000 equity shares aggrogating € 67.00 
crore. Pursuant o the IPO, the equity shares of the Company wera listed on the SME platform of BSE Limited w.c.1. December 02, 2024. 

(Rs. In Lakhs) 
Original Objects of the 1P Modifiod Objects of the IPO* Amountasper | Amountasper | FundUtilsed | Fund Unutlised 

Object of the issue | Modified objocts of | Amount till Amountas at 
Issue (PO} 30.09.2026 0.09.2026 

[o) Gapital Expenditure- BESS Facility Setup & Associated Infrastructure = 251083 - 251083 
1. Purchase of cable identificatian, testing, 179482 B = = 
and fautt ocation sauioment 
2. Sotting up of DC Solar Powr Plnt a6.1 B - 5 
11,300 KW capacityl 
3.In-house development of technical 30000 - - - 
exportiso in Groon Hydrogen production 
and assosiated eauioment (Electrolsers) 

o) Working Capital Requirementsh 3,00000 s 3,000.00 E 
lc) General Corporate Expenses 2,286.00 2.286.00 - 
o) lssue related Expensesi 1,550.00 - 1,430.81 3 
[rotat 5,346.93 2,510.93 6.720.01 2.510.83 
* Pursuantto Section 27 of the Campanies Act, 2013 read with Rule 7 of th Companias (Prospectus and Allotmant of Sacurities) RUles, 2014, the variation in the objects of the 170, a5 
recommended by the Board of Ditectors at its masting sld on September 3, 2026, was approved by the members of the Company by way of a special resolution at the 17th Annual General 
Meeting held on September 24, 2026. 
#The actual IPO expenses incurred amountad 1o € 1,434.41 lakhs, which is (ower than tho ostimated expenses of 2 1,550.00 akhs as disclosed in the prospactus, Out of the total expenditure of 
21434.41 lakhs, an amount of ¥ 741.29 lakhs related to tha Offer for Sale portion has been debited to the respactive salling shareholders. As a result of the lower-than-estimated IPO expenses 
and the rocavary from selling sharaholders, there has been unutilised amount of INR 856,88 akhs available to the Company. This surplus has bean utilized towards Working Capital 
Requiraments. 

7 Earmings per share are calculated on the weightad average number of equity shares outstanding during the period. Earnings per share for the half years are not annualised. 

8 The consolidated financial results include tha results o the Parent Company and the followin entities: 
(i) RAJESH POWER PROJECTS PRIVATE LIMITED - wholly owned subsidiary (with effact from Fabruary 28, 2026); 
(i) RAJESH POWER SERVICES NZ LIMITED, ~wholly owned subsidiary Incorporated on August 14, 2026, which has not commenced operations; 
(i) HKRP INNOVATIONS LIMITED - Joint venturo (25.48%); and 
(i) RPSLVITS V (association of persons) - foint venture (519%). 

The interim financial information of RAJESH POWER PROJECTS PRIVATE LIMITED, RAJESH POWER SERVICES NZ LIMITED, HKRP INNOVATIONS LIMITED and RPSL-VITS IV included in 
these results is based on management-certfied accounts. 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, Indiia - 380006 
il : info@rajeshpowercom  Phone:079 - 26461620  CIN :L31300GJ2010PLC059536 

www.rajeshpower.com 



G RAJESH 
POWER Wersof the Parant Company ot the 17ih Anua General Moatingheld on Saptamier 24, 2026 approved a il dividend of  1.00 g oty share (10%) o fecevatoe € 1§ ERWGGES L TD. financialyear 2025-26, aggregating ¥ 160.07 lakh, which has been recogised in the halfyear anded September 30, 2026, 

A 

70 The format for above results as prescribed in SEBI's circular CIRIGFD/CMDY15/2015 dated Nov 30, 2015 has been medifed to comply with the requirements of SEBI's circular dated July 5, 2016, nd AS and Schedule Il (Division [ to the Gompanies Act, 2013 applicable to companies thet ars raquired to comply vith Ind AS, 

The resuts or the haf year ended Ssptember 30, 2026 are available o the websita of BSE Liited (URL: www.bseincia.com) and on the Company's webite (URL: weww.rajeshpover.com) 

For and on behalf of Board of Directors, 
Rajesh Power Services Limited 
(Formerty known as Rajesh Power Services Private Limited) 
(CIN: L31300G12010PLCOS8536) 

KurlLK R Panchal 
Chairman & Managing Diractor 
DIN: 00773528 

Place : Ahmedabad 
Date : November 2, 2026 

Registered Office :380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dining Hall, Off C.G. Road, Navrangpura, Ahmedabad, Gujarat, India - 380006. Email :info@rajeshpowercom  Phone:079 - 26461620 CIN :L31300GJ2010PLC059536 
www.rajeshpower.com 



il
 

P Z
 

INDIA 

Dinesh R. 
Thakkar & Co. 

CHARTERED ACCOUNTANTS 

Report on the Consolidated Half Yearly Financial Results 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL 

RESULTS OF RAJESH POWER SERVICES LIMITED FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 

The Board of Directors of 

RAJESH POWER SERVICES LIMITED 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of RAJESH POWER SERVICES LIMITED (the “Parent Company”) and its subsidiaries 
(the Parent Company and its subsidiaries together referred to as "the Group") and its Joint 
Ventures for the half year ended September 30, 2026 (the “Statement”) attached 
herewith, being submitted by the Parent Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent Company's Management and 
approved by the Parent Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

SCOPE OF REVIEW 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for the financial and accounting matters and applying analytical and ot‘_ 
procedures. A review is substantially less in scope than an audit conducted in afcord 

A-403, Shapath IV, Opp. Karnavati Club, Near Chimanbhai Patel Institute, S.G. Highway, Prahladnagar, Ahmedabad - 38 

Phone : 07946016546, Email : inffo@dineshrthakkar.com, Website : www.dineshrthakkar.com 1
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Report on the Consolidated Half Yearly Financial Results 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement of Consolidated financial results of Rajesh Power Services Limited (“RPSL”) 

includes the results of the following entities: 

Sr Name of the Entity | Identification Number Relation Proportion of 

No ownership 

interest 

1 RAJESH POWER | CIN: Wholly 100.00% 

PROJECTS PRIVATE | U35107GJ2026PTC174330 | Owned 

LIMITED Subsidiary 

Company 

2 RAJESH POWER | NZBN: 9429053882929 Wholly 100.00% 

SERVICES Nz Owned 
LIMITED Subsidiary 

Company 

(Incorporated 

on August 14, 

2026) 

3 HKRP  INNOVATIONS | CIN: Joint Venture | 25.48% 

LIMITED (Formerly | U35100GJ2024PLC153604 

known as  HKRP 

INNOVATIONS LLP) 

4 RPSL-VITS JV Association Of Persons Joint Venture | 51.00% 

A-403, Shapath IV, Opp. Karnavati Club, Near Chimanbhai Patel Institute, S.G. Highway, Prahladnagar, Ahmedabad - 380015. 

Phone : 07946016546, Email : info@dineshrthakkar.com, Website : www.dineshrthakkar.com 2



Dinesh R. 
Thakkar & Co. 

CHARTERED ACCOUNTANTS 

Report on the Consolidated Half Yearly Financial Results 

CONCLUSION 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

OTHER MATTERS 

6. The Statement includes the interim financial information of one wholly owned subsidiary 

incorporated outside India, which has not commenced operations and whose interim 

financial information has not been reviewed. Its interim financial information reflects total 

assets of % Nil as at September 30, 2026, total revenues of X Nil, total net profit/(loss) after 

tax of X Nil, total comprehensive income/(loss) of X Nil and net cash inflows/(outflows) of 

% Nil for the half year ended on that date, as considered in the Statement. 

Further, We did not review the interim financial information of one wholly owned 

subsidiary included in the Statement, incorporated in India, which has not been reviewed, 

whose interim financial information reflects total assets of X 32.28 lakh as at September 

30, 2026, total revenues of X Nil, total net profit/(loss) after tax of X (5.14) lakh, total 

comprehensive income/(loss) of X NIL lakh and net cash inflows/(outflows) of X 1.80 lakh 

for the half year ended on that date, as considered in the Statement. 

The Statement also includes the Group’s share of net profit after tax of X 93.84 lakh and 

total comprehensive income of X 93.61 lakh for the half year ended September 30, 2026, 

in respect of two joint ventures, based on their interim financial information which has 

not been reviewed. 
These interim financial information have been furnished to us by the Management. 

According to the information and explanations given to us by the Management, these 

interim financial information are not material to the Group. Our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries and these joint ventures, is based solely on such management-certified 

interim financial information. 

A-403, Shapath IV, Opp. Karnavati Club, Near Chimanbhai Patel Institute, S.G. Highway, Prahladnagar, Ahmedabad - 380015. 
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7. The Statement includes the results for the half year ended March 31, 2026, being the 

balancing figures between the audited consolidated figures in respect of the full financial 

year ended March 31, 2026 and the published unaudited consolidated figures up to the 

half year ended September 30, 2025, prepared in accordance with Ind AS, which were 

subjected to limited review by us. 

Our conclusion is not modified in respect of the matters stated in paragraphs 6 and 7 

above. 

For, DINESH R. THAKKAR & Co. 

CHARTERED ACCOUNTANTS 

FRN: 102612W 

ort 
KEYUR M. THAKKAR 

(PARTNER) 
PLACE: AHMEDABAD M.No.190243 
DATE : November 2,2026 UDIN: 26190243GHYOJW2182 

A-403, Shapath IV, Opp. Karnavati Club, Near Chimanbhai Patel Institute, S.G. Highway, Prahladnagar, Ahmedabad - 380015. 

Phone : 07946016546, Email : info@dineshrthakkar.com, Website : www.dineshrthakkar.com B


