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May 27,2026
To,

Dear Sir,

1..

ro: h to inform you that the Board of Directors of the Company, at their meeting held on
\X/ednesday, May 27,2026,tnteralra orhermatters, have considered and approved the lolowing

Standalone and Consolidated Audited Financial Results of the Company for the euarter and
financial yeat ended on March 31,2026 along with the audit ,.poriirrred by U/s. ntittat A
Associates., Charteted Accountants, @irm Reg. No. 106456n0 Statutory ioditoffi of the
Company tn accordance with the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 201 5.

The declatation that the Report of Statutory Auditors is of unmodified opinion with respect to
Standalone & Cons.olidated Audited Financial Results for the year ended March 31,2026 is
attached herewith.

Appointrnent of M/s s.K Agalwal & Associates, cost Accountants €ir-Registration No. 100322) as the Cost Auditors of the Company to conduct audit of cost recordsf:t Sf 2926.?7 pursuant to section 148 (3) of the Compuni.r Act,2013 and rule 6(2) of the
Companies (Cost resords and Audit Rules) 2014.

Appointrnent of M/s. V I( Baheti & Co., Chartered Accountants (Firm Registration No. -
11+437\XD, as Intetnal Auditors of the Company in terms of Section 138 of'the, Companies
Att, 201,3 read with Rule 13 of the Companies (Accounts) Rules, 201.4 for ""d;;#;;;Internal Audit of the Company.for Finan&l year'2016-27.'

2.

-).

The General Manager,
Department of Corpotate Servicqs
Corpotate Relations Department,
BSE Limited,
Pheetoze Jeeieebhoy Towets,
Dalal Street, Fort,
Mumbai - 400 001.

Scdp ID: 500153

The Manager,
Listing Department
National Stock Exchange of
Limited
Exchange Plaza, 5tr Floor,
Plot No. C/'1,, G-Block, Bandra
Complex,
Bandra (E), Mumbai - 400051

Scrip ID: GANESHBE

India

Kutla

Corp office: 501/ 502,'C'wing, Lotus Corporate Park, off. Western Express Highway, Laxmi Nagar,
Goregaon (East), Mumbai - 400063.
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4. the initiation of the process to fotm a foreign Wholly owned subsidiary company in Singapore.
This subsidiary wiil explote the future business opportunities and promote business
development of the parent company and to better serve our existing and potential customerc in
the region. The formation of the subsidiary is subject to compliance with the applicable
statutory and tegulatory tequiremeflts, including those prescribed by the respective authorities
in India and Singapore. rWe will keep the Exchange informed of further developments in this
regard.

The information in regard to the
Regulation 30 of Listing Regulations read
datedJanuary 30,2026 is enclosed herewith as

abor-ementioned appointment in terms of
wlth HO/,+9 / 14 / 1 1(7)2025-CtrD P OD2 / I / 37 62 / 2026
Annexure A.

The Board Meeting commenced at 12:45 PM and concluded at 3:30 PM

You ate requested to take note of the above on

Thanking you,
Yours Faithfully,
For Ganesh Benzoplast Ltd.

tecord and disseminated to all concertred.

Ekta Dhanda
Company Secretary and Compliance Officer

EncL As above
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ANNEXURE - A
D_etails with respect to Regulation 30 read with Schedule lll of the Listing Regulations, SEBI
Master Circular No. HO/49 /14/14(7)2025-CFD POD2/I/3762/2026dated 12""7y 10,2026

Details of
events that
needs to be
provided

Cost Auditor Intetnal
Auditor

Name of
Auditors &
FRN

N'I/s S.I{ AGARV'AL & ASSOCIATES,
Cost Accountants (FRN. 100322)

Nf/s. \r K Baheti & Co., Chrrtered
Accountants (FRN. - 114437W

Reason for
change va.
appointment,
resipraoq
temevaF+ea*
oret+€fl"4se

Appointmcnt of Cost Auditors to
comply u'ith the pror.isions of the
section 118 (3) of the Companies Act,
2013 and rule 6(2) of the Companies
(Cost recolds and Audit Rules) 201.tr

Appointment of Internal Auditors to
comply with the provisions of the
Section 138 of the Companies Act, 2013
read with Rule 13 of the Companies
(Accounts) Rules,2014

Date of
Appointment

Witlr effect from NIav 21 , 202(t to
conduct the Cost Audit for the Financial
Year 2026-27.

With effect from N{ay 21, 2026 to
conduct the Internal Audit for the
Iinancial Year 2026-27 .

Bdef Profile
(In case of
Appointment)

N{/s S.I{. AGAR\\''r\L & ASSOCL"\TE.
Cost Accountants is a propertiorship
firm since 2001 and pror,-ides

professional services in the field of Cost
Audit, Guidar-rce in Nlaintenance of
Cost Records, Ttansfer Pr-icing Services,
certification in Statutorl. Pdcing and
\raluation of prodr,rcts fot Customs,
Excise and Tariff determination in
mul dnarionrl/multr unif environrnenl,
DornesLic & Import Conrerrr lor Tcndcr
submission. 

I

NI/s. \r I{ Baheti & Co., Clrart"t.d-
Accountants is a partnership firm since
1999 and provides professional services
in the field of Audit under Companies
Act and Income Tax Act, Internal
Audits, Ptoject Finance Consultancyi
Statutorv Bank Audits, Company Law
N,Iatters, risk management, Legal
Compliance, and Regulatory Advisoty
etc.

Disclosure of
relationship
berrveen
directots (in
case of
Appointment)

Not Applicable Not Applicable
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CHARTERED AGGOUNTANTS

B-603, Rayloa Arcade.

T \Y.:*" Road, Kondivira, f B Nagar
Andheri {East}, Mumbai - 40fi05g.
Tei : 9892*76SSg/S6SggSSS0CI
Ernail : mnt@mittal-assseiates.corn

lndependent Auditor,s Report

TO

THE BOARD OF DIRECTORS OF
GANESH BENZOPLAST LIMITED

Report on the Audit of the consoridateu pinancrar Resurts

Opinion

we have audited the accompanying statement of quarterly and year to date consolidatedFinancial Results of Ganesh Benzoplast Limited ("Holding company,,) and its subsidiaries(holding company and its subsidiaries together referred to as ,the Group,,), for the yearended March 31-' 2026 and the statement of consolidated assets and liabilities and theconsolidated cash flow statement as at and for the year ended on that date (hereinafterreferred to as the "consotidated Financial Results"), aitached herewith, being submitted bythe holding company pursuant to the requirement of Regulation 33 of th-e sEBl (Listingobligations and Discrosure Requirements) Regurations , 2o*s, as amended (,,ListingRegulations").

ln our opinion and to the best of our information and according to the explanations given tous' and based on the consideration of the reports of the other auditors on separate auditedfinancial statements of the subsidiaries, the aforesaid consolidated financial results:

i. includes the results of the following entities:
a. Ganesh Benzoplast Limited (Holding Company)
b. tnfrastructure Logistic Systems Limited (subsiJiary)
c. GBL Chemicat Limited (Wholly owned Subsidiary)
d. GBL LpG priVate Limited (Wholly owned Subsidiary)
e' GBL rnfra Engg services pvt Ltd. (whory owned subsidiary)f. GBL Clean Energy pvt. Ltd. (Wholly owned Subsidiary)
.9. tnfinity confidence LpG pvt. Ltd. (whoily owned subsidiary)
.!. GC port tnfra pvt. Ltd. (Subsidiary)

ii' are presented in accordance with the requirements of the Listing Regulations in thisregard; and

gives a true and fair view, in conformity with the recognition and measurementprinciples laid down in the applicable accountihg standards prescribed under section133 of the companies Act, 2013 (the ,,Act,),and 
other accounting principtes generalyaccepted in lndia, of consolidated net profit and other total comprehensive incom6 andother financiar information of the Group for the ,"r, "niuo March 31., zo26and theconsolidated statement of assets and liabilities and the consolidated cash flowstatement as at and for the year ended on that date.

1il.



Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(1"0)of the Companies Act,2OL3, as amended (the Act). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group, in
accordance with the "Code of Ethics" issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "OtherMatter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

The First lnformation Report (FlR) and a complaint registered with Economic Office Wing
(EOW) against the Company and its directors and key managerial personnel (KMps) in July
2024 in relation to certain loans and borrowings shown as allegedly undertaken in the
financial year 2023-24 by the then director of GBL Chemical Ltd (WOS) and CEO of the
Company in the unauthorized bank account opened in the name of WOS with the State Bank
of lndia. The same has already been reported by the Company to the Exchanges and related
authorities immediately after happening of the event.

The Company has filed the petition for quashing the said FtR which is pending before the
honourable High Court of Delhi.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the consolidated Financial Resutts

The Statement has been prepared on the basis of consolidated annual financiat statements.
The Holding Company's Board of Directors are responsible for the preparation and
presentation of Consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows
in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
therieunder and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
com'panies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the p,rovisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; gelection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implem'entation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentatiori of the

lidated financial results that give a true and fair view and are free from material
ement, whether due to fraud or error, which have be8n used for the purpose of



preparation of the consolidated financial results by the Board of Directors of the Holding
Company, as aforesaid.

ln preparing the statement, the respectiv6 Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

o Evaluate the dppropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

b Conclude on the appropriateness of the Board of Directors' use of the gbing concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. lf we, conclude that a material'
uncertainty exists, we are required to draw attention in our auditor's report io the
related disclosures in the consolidated financial results ,gr, if such disclorri", .r"

equate, to modify our opinion. Our conclusions are based on the audit evidence



obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate'the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial resultsfiinancial
information of the entities within the Group of which we are the independent auditors
to express an opinion on the Consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the consolidated finaniial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicated with those charged with governance of the Holding Company and such
other entities included in the statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controlthat we identiiy during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

we also performed procedures in accordance with the Master circular issued by the sEBl
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit annual financial statements of 7 subsidiaries included in the statement,
whose financial resqlts/ statements include total assets of Rs. L537.55 Mn as at March 31,
2026, total revenue of Rs. 595.38 Mn and Rs.2270.07 Mn, total net profit of Rs. 30.54 Mn and
Rs' 116.03 Mn, total comprehensive income of Rs. 3A.g7 Mn and Rs. 1f6.39 Mn for the
q.uarter and year ended on that date respectively and net cash inflows of Rs. (0.g1) Mn for
the year ended March 31',2026 as considered in the statement which have been audited by
their respective independent auditors. These annual financial statements have been audited
by other auditors whose audit reports have been furnished to us by the management, and
our conclusion in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries / associates is based solely on the audit reports of such other auditors and
the'procedures performed by us as stated in para above.

our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.



The Statement includes the result for the quarter ended March 3!,2026 being the balancing
figure between the audited figures in respect of the full financial year ended
March 3L,2026 and the published unaudited year to date figures upto the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing regulations.

For Mittal & Associates
Chartered Accountants

(FRN No. 106456W)

Mahendra Mehta
Partner

Membership No. 042990
UDI N : 26042990FLBKJC1 3 80

Place: Mumbai
Date: May 27,2026
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026 

(Rs. In Million) 
Quarter ended Year ended 

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operation 1,114.70 1,053.30 999.34 4,114.19 3,743.11 
2 Other Income 49.35 77.19 50.52 254.38 176.93 
3 Total Income (1+2) 1 164.05 1 130.49 1,049.86 4 368.57 3,920.04 

4 Expenses 

i Cost of materials consumed 243.11 189.40 263.28 886.15 1,005.25 
ii Purchase of Stock in trade 80.95 69.59 30.38 280.68 127.41 

iii 
Changes in inventories of finished goods, Stock in trade and 

(21.29) 64.05 (94.56) (73.18) (72.87) 
work-in-progress 

iv Employee benefits expense 100.78 69.35 82.38 335.83 294.83 
V FinancE! cost* 6.10 14.61 23.35 57.90 69.46 
vi Depreciation and amortization expense 61.43 59.84 57.29 239.77 223.78 
vii Other expenses 505.63 441.81 401.89 1,748.99 1,305.65 

Total Expenses 976.71 908.65 764.01 3,476.14 2 953.51 

5 Profit/ (Loss) before Exceptional items (3-4) 187.34 221.84 285.85 892.43 966.53 

6 Exceptional items - (447.31) 87.72 (447.31) 
7 Profit/ (Loss) before tax (5 +6) 187.34 221.84 (161.46' 980.15 519.22 

8 Tax expense 

i Prior period tax (0.86) 0.22 0.23 (0.64) (0.15) 
ii Current Tax 42.58 46.61 (43.16) 227.67 112.68 
iii Deferred Tax (7.32) 13.48 13.39 19.76 25.83 

9 Net Profit/ (Loss) after tax (7-8) 152.94 161.53 (131.92) 733.36 380.86 

10 Other Comprehensive Income 

i Items that will not be reclassified to profit or loss 2.34 (5.82) 0.18 (1.13) (9.20) 

ii 
Tax relating to items that will not be reclassified to profit or 

(0.59) 1.46 (0.05) 0.28 ,2.31 
loss 

1.75 (4.36) 0.13 (0.85 (6.89 

154.69 157.17 (131.79) 732.51 373.97 

152.94 155.89 (133.75) 725.86 367.14 
1.75 1.28 1.96 6.65 6.83 

71.99 71.99 71.99 71.99 71.99 

Total other comprehensive (expense)/ income 

11 fotal Comprehensive Income (9+10) 

12 Total Comprehensive Income attributable to: 

i Owners of Company 
ii Non-Controling Interest 

13 Paid-up equity share capital (Face Value Re. 1/- per share) 
14 Other Equity 6,037.49 5,311.39 

Earnings per share (in Rupees) after exceptional items of Re. 1/-
• 15 

each (not annualized): 
i Basic 2.12 2.24 (1.83) 10.19 5.29 
ii Diluted 2.12 2.24 (1.83) 10.19 5.29 

NOTES: 

1 The above results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
May 27, 2026. The statutory auditors of the Company have conducted the audit of the above Financial Results for the quarter and year ended March 31, 
2026. 

2 The above results of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and the other accounting principles 
generally accepted in India. 

3 The figures for the corresponding previous period have been regrouped / rearranged wherever necessary, to make them comparable . 

. 4 * Finance cost as on FY 26 and FY25 includes Rs. 54.07 r.nillion and Rs. 44. 70 million respectively as Ind As 116 interest adjustment for lease liabilities 
(non-cash). 

Place: Mumbai 

Date: 27th May, 2026 

FOR GANESH BENZOPLAST LTD 

shi Pilani 
irector 

o. 27) 
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS & oAPITAL EMPLoYED FoR THE QUARTER AND Yean euoEo IqancIT eT, zozs
(Rs. ln Mittion)

Particu [a rs
Quarter ended Year ended ,"

31.03.2026
(Arrrlite.ll

31.12.2025
tUnaudited)

31.03.2025
tAudited)

31.03.2026
(Auditedl

31.03.2025
(Auditedl

'l Segment Value of Sales and Services (Neti

, LST Division ( inc. EPC. Wharfage lncome & Rail Logisric)
li ChemrcaiDivision

658. B(

45s.8€

616.98

436.32

5.r 5.05

484.29

) aqR a. 2,004.81

1,738.3A
TotaI Segment Revenue 1 ,1 14.6S 1.053.3C 999.34 4,114.15 3,743.1

2 Segment Resutts
Prciit(i)/Loss (-) Befo!-e l-ax and lnterest but after depreciation

r tST Diviston
r! Chemicai Division

1 66.1 4

?6.44

172.21

62.17

239.1 t
6f .7t

732.0e 819.0:
lu6.3L

Total 192.5t 234.3t 306.84 945.38 1.025.3(
Less:- Finance Cost
Add:- Un -aliocabie income

{6.091

0.8€

f 4.61

2.0! 2.3e

(57.90)

I. Qtr
{69.46,

10.6:
Totat Profit before tax & ExceptionaI items 187.34 221.8t 285.85 892.43 966.5:

Excepitionat items i447.31 87.12 1447.31
Total Profit before tax 187.34 221.81 (161.46 980.1 519.22

3 Segment assets
l L5l tJtvtston

ii ChemicalDivision
iii unaltocated

7,430.53

953.0 1

139.65

7 ,211 .97

753.44

116.31

6,521 .34

596.61

1 11 .12

6,637.5r
51 1 .6C

34.0€

6,527.34

596.61

111.13
TotaI Segment Assets 8,523.1 8,08't.72 7,235.0, 7,183.2C 7,235.0t

4 Segment Liabitity
t LST Drv sron
ii Chemical Divrsron
iii Unatlocated

1,778.51

31 8.03
a/1 aa

1,553
291

215

12

2C

32

1,339.0C

271.62
'1 80.4:

1,211.17

229.56

tb5.6 /

1,339.0C

211 .62

180.4:
Totat Segment Liabilities 2,343.8i 2,059.64 1,791.05 1 ,607.2t 1,791.0i

FOR GANESH BENZOPIA,ST LTD

Cha'Place: Mumbai
Date:27th May,2026

#ES
pRy, Fishi Pitani

Managing Diretlpr
(DrN oosolfT)



(Rs. ln Miltions)

Particulars ' March 31, 2026
(Audited)

atAs
March 31,2025

(Audited)

atAs

A ASSETS

I Non-current assets
(a) Property, Plant & equiPment

(bl Right of use assets

ic) Capitatworl<-in-Progress
(d) Goodwiil
(e) FinanciaI assets

i1) investment
(2) Loans
(3) Other Financiat Assets

467.56

208.23

224.98

158.33

572.11

909.48

3,263.95

416.26

58.32

224.98

156.89

114.76

TotaI Non-Current Assets 6,058.02 4,973.30

ll Current Assets

iaj lnventories

ibj Financial assets
(1) Current investments

{2) -irade recetvabtes

i3) Cash and cash equiva[ents

i4) Banl( btances otherthan (3) above

i5) loans
i6) Cther Financial assets

(c) CurrentfaxAssets ( Net)

id) Other current assets_

385.s0

79.50

556.80

80.93

713.92

281 .62

30.00
166.68

261 .41

36.46

90.03

897.7f
179.60

94.s0
111 .79

TotaI Current Assets 2,437.34 2,261.78

TOTAL - Assets 8,495.36 7,235.08

ts EQUITY AND LIABILITIES

I Sharehotders'funds
(a) Equity Share caPttal

(bi Other Equiiy

ic) Non-controlting interest

71.99

6,037.49
67.30

71.99

5,311.39

60.65

Sub-totat Equity 6,176.78 5,444.03

ll Non-currenttiabitities
{al Financlal. Llabilities

(1) Borrowings

{2) Lease tiaDilitY
(01 Provisions

icl Deferred tax tiabititres (Netl

icl) Cthei-non-currentiiabilties

0.58
5UJ, ZU

76.85

246.1t+

13.62

0.89

419.66
bd. zo

226.57

22.31

Sub-totat Non-Current Liabitities 840.39 737.69

lll Currenttiabitities
ia) Financiailiabitities

(11 Borro\iings

i2) Lease iiabititY
(3) Trade payabtes

(i) ToIai outstanding due to micro &

. jmait enterp.;ses
(ii) Toial oLtstanding due to Other

than rnicro and smatt enterPrlses

(4) Other f inanctaiiiabilities

{b) Other current tiabiLities

(c) Provtsions

234.50

19.68

f 7.81

346.73

539.54
236.75

23.1 I

192.24

a2.66

501. J /

342.39

68.01
20.91

Sub-totat Current Liabilities 1,478.19 1,053.35

TOTAL - Equity & Liabilities 8,495.36 7,235.08

GANESH BENZOPLAST LIMITEI)
STATEMENToFcoNSoLIDATEDASSETSANDLIABILITIESASATMARCH3I,2026

Ptace: Mumbai
Date:27th May,2O26

Continuation Sheet...

#HS
FRY,'



GANESH BENZOPLAST LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR

Continuation Sheet...

ENDED MARCH 31,2026
Rs.ln Mittion

Particutars
Y ear encled

March 31,2026
Year ended

March 31,2025
IA. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax
Adjusted for:

Depreciation & amortisation expense
lnterest received
Finance costs
Provision for doubtfuL debts, Bad debts, [oans and
advances written off (net)
Net [oss arising on financiaI assets mandatoril.y
measured at FVTPL

Operating profit before working capital. changes

Worki n g ca pita I adj u stm e nts :

Adjustment for (increase)/decrease:
(lncrease)/decrease in inventories
(lncrease)/decrease in trade receivabtes
(lncrease)/decrease in other receivables/other assets
lncrease/(decrease) in trade payab[es

lncrease/(decrease) in other payabl.es

Cash Generated from Operations

, Taxes paid (net of refunds)
Net Cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, ptant & equipment
Payment towards investments in subsidiaries & others
Loans to associate company & Others
lnterest received

Bank batances (inctuding non-current) not considered
Cash and cash equivalents (net)

Net Cash used in lnvestingActivities

C. CASH FLOW FROM FINANC!NG ACTIVITIES
Proceeds/ (Repayment) of Lohg Term Borrowings (Net)
Proceeds/ (Repayment) of Short Term Borrowings (Net)

Finance cost (net)

Net Cash flowfrom in FinancingActivities

Net increase in Cash and Cash Equival.ents (A+B+C)

Cash and Cash Equivatents at the beginning of the
year
Cash and Cash Equival.ents at the end of the'year

Components of cash and cash equivatents
Cash on hand
Batance in current account and deposits with banks
Cash and Cash Equivatents at the end of the year.

239.77

0.00

57.90

27.06

(0.12)

980.1s

324.61

223.78
(66.91,

69.4€

16.92

1.85

51 9.22

245.10

(124.Oe)

0.36
(577.61)

19.51

419.70

1,304.7e

(262.13)

(62.81)

(12.6e)

4.69
(1 18.37)

192.12

764.31

2.94
1,042.63
(249.7e)

767.2C

(171.04',

(643.06)

(44.48)
(30.17)

0.00

(68.28)

792.84

(3s0.20)

7.39
(371.87)

66.91

39.54

596.22

(0.311

42.2e
(57.901

(78s.e9)

(2.50)

63.1 7

(6s.46)

(648.23

(1s.es)

(e.10)

3.29
77.64

" 80.93

90.03

80.93

(8.7e)

(60.80)

150.83

90.03

1.67

_ 88.36
90.03

Place: Mumbai
Date:27th May,2026 ffi

FOR GANESH

isii Pitani
haging DirectorChairma
(DrN 00e01627)



ffi*YY&L & effisffiffi*eT"ffis
CHARTERED ACCOUNTANTS

I ndependent Auditor,s Report

TO

THE BOARD OF DTRECTORS OF
GANESH BENZOPTAST LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

' we have audited the accompanying standalone financial results of Ganesh Benzoplast Limited (..thecompany") which comprise the Balance sheet as at March 3L,2026,the statement of profit and Loss(including other comprehensive lncome), the statement of statement of changes in Equity and thestatement of cash Flows for the yearcnJ Not", ,o iinrnJr-statements incruding a summary of thesignificant accounting policies and other explanatory information (hereinafter referred to as ,,the
Standalone Financial Results"), attached herewith, being submitted by the company pursuant to therequirement of Regulation 33 of the sEBl (Listing bntigations and Disclosure Requirements)Regulatio ns, 2015, as am ended (,,Listing Regu lations,,).

ln our opinion and to the best of our information and according to the explanations given to us thesesta ndalone fina ncial results:

i' are presented in accordance with the requirements of Regulation 33 of the Listing Regulationsin this regard; and

ii' give a true and fair view in conformity with the tndian Accounting standards (lnd AS) prescribedunder section 133 of the Act read with the companies (tndian Accounting Standards) Rules,2015' as amended and other accounting principles generalry accepted in lndia, of the state ofaffairs of the company as at March g1,,2026, the-profit and Total comprehensive lncome,changes in Equity and its cash' Flow for the year ended onMarch 3'J,,2026.

Basis for Opinion

we conducted our audit of the Standalone Financial Results in accordance with the standards onAuditing (sAs) prescribed under section 143(10) of the companies Act, 2013 (the Act). ourresponsibilities under those standards are further described in the "Auditor,s Responsibilities,, for theAudit of the "standalone Financial Results" section of our report. we are independent of the companyin accoidance with the code of Ethics issued by the lnstitute of chartered Accountants of lndiatogether with the ethical requhements'that are relevant to our audit of the standalone Financial
Results under the provisions of the companies Act, 2013 and the Rules made thererrd;;, A^;';;;;;fulfilled our other ethical responsibilities in accordance with these requirements and the code ofEthics' we believe that the audit evidence obtained by us is sufficient and appropriate to provide abasis for our audit opinion on the standarone Financiar Resurts.

E-6S3, Itayl*n Arcade,
R K lVlandir Road, Kondivita, f B Nagar
Andheri {East}, Murnbai - 40fi059"
Tel : 9892S76$8Sy'S6Bg9E8S0*
Ernail : mrn@reittal*associates.c{rffl



Emphasis of Matter

The First lnformation Report (FlR) and a complaint registered with Economic office Wing (Eow)
against the company and its directors and key managerial personnel (KMps) in July 2024 inrelation to
certain loans and borrowings shown as allegedly undertaken in the financial year 2023-24by the then
director of GBL chemical ltd (wos) and cEo of the company in the unauthorized bank account opened
in the name of wos with the state Bank of lndia. The same has already been reported by the company
to the Exchange's and related authorities immediately after happening of the event.

The company has filed the petition for quashing the said FIR which is pending before the honourable
High Court of Delhi.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for The standalone Financial Results

The company's Board of Directors is responsible for the matters stated in section 134(5) of the Actwith respect to the preparation of these Standalone Financial Results that give a true and fair view ofthe financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the company in accordance with the accounting principles generally accepted inlndia, including the lndian Accounting Standards (lnd AS) specified under section 133 of the Act readthe companies (lndian Accounting standards) Rules, 2015, as amended and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities; seleition and applicationof appropriate accounting policies; making judgements and estimates that are reasonable andprudent; and the design, implementation and maintenance of adequate internalfinancialcontrolsthat
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Financial Results that give a true andfair view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors of the company are responsiblefor assessing the company's ability to continue as a going concern, disclosing, as applicable, mattersrelated to going concern and using the going concern basis of accounting unless the Board of Directorseither intends to liquidate the company or to cease operations, or has no realistic alternative but todo so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the standatone Financial Results

our objectives are to obtain reasonable assurance about whether the statement of Financial Results
as a whole is'free from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee that an audit conducted in accordance with sAs will always detect a material misstatement
when It exists' Misstatements can arise from fraud or error and are considered material if, individuallyor in the aggregate, they could reasonably be expected to influence the economic decisions of userstaken on the basis of .the statement of Financial Results.

As part'of an audit in accordance with sAs, we exercise professional judgment jnd maintainprofessional skepticism throughdut the audit. We also:

ldentify and assess the risks of material misstatement of the standalole financial results, whether
due to fraud or error, design and perform audit procedures responsive to those ,irr.r, ,nj jorrt
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
detecting a material misstatement resulting from fraud is higher tnantoronJ,"rrii,r*i



as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internalcontrol.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(311i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report'to the rel'ated disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statement of Financial Results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those charged with governance with a Statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

ThefinancialresultsincludetheresultforthequarterendedMarch 3L,Z}26beingthebalancingfigure
between the audited figures in respect of the full financial year ended March gL,2026 and the
published unaudited year to date figures upto the third quarter of the current financial year, which
were subjected to a limited review by us, as required underthe Listing regulations.

Partner
Membership No.042990

Pld'ce: Mumbai
Date: May 27,2026

For Mittal & Associates
Chartered Accountants

(FRN No. 1064s6W)

U Dl N : 26042990NUJDCY68G0

Mahendra Mehta



GANESH BENZOPLAST LIMITEI) Continuation Sheet...

STATEMENTOFSTANDALONE FINANCIAL RESULTS FOR THE QUARTERANDYEAR ENDED MARCH 31,2026

NOTES:

l TheaboveresultsoftheCompanywerereviewedbytheAuditCornmitteeandapprovedbytheBoarcl otDireotorsattherresoecttvemeetings
heid on Mav 27, 2026. The statutory auditors of the Ccmpany have conducted the audit of the above Financial Results for the quarter ancl year

ended l'larcn 31, 2026.

2 TheaboveresuitsottheCompanyhaveoeenpreparedinaccordancewiththerecognitionandmeasurementprincipleslaiddowninlndian
Accounting Standar'd 34 "lnterim FinanciaL Reporting' ("lncl AS 34'), prescribed under Section 1 33 of the Con.rpanies Act. 201 3, and the other
accounting pnncrpi.es generatly accepted in lncjia.

3 The figures for the corresponding previous oeriod have been regroupecl / rearranged wherever necessary, to mai<e them comparab[e.
4 *FinancecostasonFY26andFY25includesRs.5'1 .l5mitlionandBs.44.25mlllionresoectlvelyaslndAs'1 l6interestadjustmentforlease

liaDililies inon-cash.).

Place; Mumbai
Date: 27th May, 2026

(Rs. ln Mittion)

Particutars
Ouarter ended Year ended

31.03.2026
lArrditedl

31.12.2025
lllnatrditedl

31.03.2025
lArrditedl

31.03.2026
(Audited)

31.03.2025
(Aud ited)

1 Revenue frorn Operation
2 Other lncorne

7 25.69

55.7 2

687.9C

73.0€ 46.5)
2,599.6( 2,154.01

''1 68.40
3 Total lncome (1+2) 781.4 760.9€ 622.14 2,850.75 2,322.4
4 Expenses

i Purcnase of Stock in tracie

Changes in rnventories of finished gooos, Stocl( in trade and
t!-

work-in-P'6g;s55
iii Empto"vee benefits expense
rv Finance costn
! Dep'ecralron and a'rtort.zatroit expense
v: Oiher expenses

80"9[

(.14.24

84.7-,

21 .2(
c:) /.1

69

24.51

53.03

50.79
364.69

30.3€

(e4.681

64.4e

20.71

48.62

309.1 1

280.6€

t80 "41

271.0t
69.92

202.64

1,364.52

127 41

(94.68)

2s4.28

65.23
190.2i

938.04
TotaI Expenses 617.4i 572.2( 378.64 2,108.4C 1,460.49

5 Profit I (Loss) before ExceptionaI items (3-4) 1 63.9t 188.7e 243.54 742.3r 861.92
6 Exceptionaiitems 1443.7 8 87.7 \443.7I
7 Profit / (Loss) before tax (5+6) 1 63.9[ 188.7e (200.28) 830.07 418.1
I Tax expense

i.Prior Periocj - Tar
Ii Currer-rt'Iax
iii Deferred Tax

(0.46

35.9€

6.0s

33.61

14.38

(56.1 5)

1 4.45

(0.46)

1 79.80

37.44
86.51

24.38
9 Net Profit / {Loss) after tax f7-8) 122.3'j 140.71 (1 58.58 61 3.29 307.2!
10 Other Comprehensive lncome

i ltems that wiil not ite reclsssif ied to prof it or toss

Ta^ rs161lng is iems that wrti not De rectassif ied tc Drof it or
l

lo ss

Iotat other conrprehensive {expense)/ income

1.11

(0,441

I.JJ

(5.82

(4.361

0.6(

{0.r 5

0.44

(.r .62)

0.41

11.21)

(8.88

2.2t

(6.64

1 1 Totat Comprehensive lncome (9+10) 123.7C 136.41 (1 s8.1 3 61 2.0t 300.61
12 Paid-up eouity shar"e capital(Face Vaiue Re. 1i'- oer share)
13 Other Equity

_ - Earrrings per share (in Rupees) after exceptional items of Re. 11
14

eacl-i (not annuaLized):

i Basic

D;tuted

71 99

1.7C

1.7C

71 qc

1.96

1.96

71. qc

(2.20
(2.20

a1 0c

s,835"4t

8.5i

71.99

5,223.41

4.27

FOR GANESH BENZOPLAST LT

#s
FRY5

Chairma



Continuation Sheet...
GANESH BENZOPLAST LIMITEI)

'tliite, tpC ana Wnariale RcvenDc tn Q,1FY26 rs Fs I7 m/lllon as conlpared lo Rs 121 nliLLian fi Q3FY26 a nd Rs 41 frillon tn Q4FY25. As on t'4arch 31 , 2A26 EPC and Wharfage

8ev-"nuers,qs J5g,nrllro/-rasco/raoredtoRs 162ntLl)a.asanl'1arc1i31 2025

Place: Mumbai
Date: 27th May, 2026

STANDALONE SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED MARCH 31', 2026
(Rs. ln Mittion)

Particulars

Quarter ended Year ended

31.03.2026
(Audited)

31,12.2025
(Unaudited)

31.03"2025
(Audited)

31.03.2026
(Audited)

31.O3.202s

(Audited)

1 Segment Vatue of Sates and Services (Net)

i LST Divrsion ( lnc. EPC, Wharfage lncome)* 546.61

1 79.08

522.1i
165.7t

452.4',

123.1(

1,933.7(
bb5.d1

1,660.0:

725.6( 687.9( 575.5') 2,599.6( 2,154.O

2 Segment Resuits

Proriil+)/Lcss (-) Before Tax ancj lnterest ilui after deprec atlon

i LST Divl-aion

' arPmicJ. J . 5 Jl 10.3e

1 62.3€ 226.9,

36.2i

692.0t
1'15.3i

171 .41

143.4t

184.3 200.2c 243.2C 807.3s 920.5i

Less:- Finance Cost

Add:- Un -aliocabie income

(21.26

0.8t

(1 3.53

2.0s

(2A.11 
,

i.0E

(69.94

4.gt
{65.23

6.6:

ionat items 1 63.9t 1 88.7( 243.5( 742.3! 861.9'

i443.18 1443.78.

163.9€ 188.71 (200.28 830.0, 414.1t

3 Segment assets
i LST D vlslon
I CfremlcaL Division
!il Unaitocated

7,2A5.69

597.65

139.65

7,010.76

441 .91

116.37

6,331 .11

368.8i
111.1:

7,205.69

597.65

1 39.6:

6,331.1

368.8:

111.1

Assets 7,942.99 7,568.9t 6,811.0S 7,942.94 6,811.0€

4 Segment Liabitity
i LST Dlvlslon
iL ChemlcaL Dtvision

iii unaltocated

1,716,8t

247.3{

1,505.8t
64.0€

215.25

1,264.64
70.5€

1 80.48

1 ,716.88
71.32

247.3C

1,264.6t
70.5t

1 80.4t

Totat Segment Liabitities 2,035.5( 1,785.24 1 ,s15.68

#D-s
FRY,

FOR GANESH BENZOPLAST



GANESH BENZOPLAST LIMITED

Place: Mumbai
Date:27th May,2026

Continuation Sheet...

STATEMENT OF STANDALONE ASSETS ANO LIABILITIES AS AT MARCH 31,2026
(Rs. !n Miltion

Particu [ars

AS AI

March 31,2026
(Audited)

As at
March 31,2025

(Audited)

A ASSETS

I Non-current assets
(a) Property. pLant & equipmeni
(b) Right oi use assets

ic) CapitaL work-in progress

id) Financrai assets
i1t lnvesrment

{2) Loans

i3) Other Financiai Assets

3,094.54

439.41

206.6 1

677.74

697.02

900.99

2.820.20
396.32

56.7 4

676.30

987.53

166,20

TotaI Non-Current Assets 6,016.31 5,1 03.29

ll Current Assets
(al lnventones
(bl FinanciaI assets

{1 ) Current investments
(2) Traoe receivab[es

(3i Cash and cash equivatents
(4) Bank blances other than (3) above

{5) Lcans

1cl Curreni Tax Assets ( Net)
(d) Other currenr assets

175.15

76.20

20.88

701.63

258.06

138.50

1 08.76

94.68

14.60

354.98

29.17

848.68

166.77

111 .14

95.99

TotaI Current Assets 1,926.65 1,716.01

TOTAL - Assets 1,942.96 6,819.30

B EQUITY AND LIABILITIES

I SharehoLders'funds

ia) Equity Share caprtat

ibl Other Equrtv

71 .99

5.835.48

71.99

5,223.41

Sub-totat Equity 5,907.47 5,295"40

ll Non-currenttiabitities
ia) Frnancrall.iabilltres

i1) Borrowings
(2i Leasc iialrltit't

ibl Provisions
(cl Deierred tax lia0itlties (Net)

td; Other non-current tiabititres

482.52

71 .13

217.51

13.62

419.66

53,6C

180.48

22.31

Sub-totaI Non-Current Liabitities 784.78 686.05

ill Currentliabilities
ia) Financiaitiabitities

i1) Borrowrngs

l2) Lease lia0ilitv
i3j Trade payables

(i) Totaloutstandrng due to micro &
. 

smali enterpTlses
(ii) Total outsranding duc to Other

ihan micro and smaI enterprises
(4i Other financiat liabitities

ib) Other current tiabil.ities
(c) Provrsrons

234.O5

9.93

249.73

204.44

20.53

191 .82

6.12

17 .41

244.94

298.79

59.92

Sub-totaI Current Liabitities 1,250.71 837.85

TOTAL - Equity & Liabitities 7 
"942.96

6,819.30

#HS
*aR95

Rishi-Pilai
5-ging Director

(DrN 00901627
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FLOW STATEMENT

GANESH BENZOPLAST LIMITEI)
STANDALONE CASH

Continuation Sheet...

FOR THE YEAR ENDED MARCH 31,2026
(Rs. ln Mittion)

Particutars
Year ended

March 31,2026
Year ended

March 31, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax
Adjusted for:
Depreciation & amortisation expense
lnterest received
Finance costs
Provision for doubtfut debts, Bad debts, loans and

advances written off (net)

Net loss arising on financiaI assets mandatorily

measured at FVTPL

Operating profit before working capitat changes'
Worki ng c a p ita I adj u stm ents :
Adjustment for (increase)/decrease:
(l ncrease)/decrease in inventories
(lncrease)/decrease in trade receivabtes

(lncrease)/decrease in other receivabtes/other assets

lncrease/(decrease) in trade payabtes

lncrease/(decrease) in other payabtes

Cash Generated from Operations
Taxes paid (net of refunds)
Net Cash from operating activities

B. CASH FLOW FROM INVESTINGACTIVITIES

Purchase of Property, ptant & equipment

Payment towards investments in subsidiaries & others

Loans given to related parties

Loans to associate company & Others
lnterest received
Bank batances (inctuding non-current) not
considereal as Cash end cesh eouivalents (net)
Net Cash used in lnvesting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from lssue of Share Capita[/Warrants

Proceeds/ (Repayment) of Long Term Borrowings (Net)

Proceeds/ (Repayment) of Short Term Borrowings (Net)

Finance cost (net)

Net Cash flowfrom in FinancingActivities

Net increase in Cash and Cash Equivatents (A+B+C)

, Cash and Cash Equivalents atthe beginningofthe
year
Cash and Cash Equivatents atthe end oftheyear

202.6r
(174.64"

69.94

9.0:

I .Oz

830.07

108.6C

190.21

(151.41)

65.23

0.31

1.85

418.U

io..r,

(80.47'

(101.42:,

(5s8.01,

26.0S

190.37

938.67

(523.44"

(e4.68)

16.33

(37e.35)

(0.1s)

603.19

524.33

145.14

415.23
(2O7.84',

669.4i
(157.52

(626.86,

(63.041

174.59

199.65

174.64

(46.951

207 eo

(372.e7)

7.24

(40.ee)

(38i.61)

151 .41

46.72

511.9I

(6e.e4)

(187.e7)

63.1 :

(6s.23

(s90.20,

(27.71"

(8.29,

29.11

20.8t

,I

(2.101

(80.3s)

109.52

29.17

Components of cash and cash equivalents
Cash on hand

Balance in current account and deposits with banks
Cash and Cash Equivalents at the end of the year

0.61

20.27
.. 20.88

0.55

28.62

29.17

FOR GANESH BENZOP

Place: Mumbai Chairman



GANESH BENZOPLAST LIMITED
.CINZL24200MH1986PLC039836PANNo.AAACG1259J

Regd. office: Dina Building, 1st Floor, 53, Maharshi Karve Road, Marine Lines, Mumbai - 400 002

Tel: 022-61406000 I 022-22001928

Email: compliance@gblinfra.com tr website: www.ganeshbenzoplast'com

To,

May 27;2026

The General Manager, I The Manager,
Department of Corporate Services - | l-isting Department
Corporate Relations Department, I Nationat Stock Exchange of lndia Limited
BSE Limited, I Exchange Ptaza,Sth Floor,
Pheeroze Jeejeebhoy Towers, I etot No. Ctl, G-Btock, Bandra Kurta
Dalal Street, Fort, I Comptex,
Mumbai - 400 001. I Bandra (E), Mumbai - 400051

Scrip lD:500153 ID: GANESHBE

Sub: Dectaration Pursuant to Regutation 33(3Xd) of SEBI [Listing Obtigations & Disctosure
Requirements) Regulations, 201 5

Dear Sir,

ln Comptiance with Regutation 33(3) of SEBI (Listing Obtigations & Disctosure Requirements)
Regul.ations, 2015, as amended by the SEBI (Listing Obtigations and Disctosure Requirements)
(Amendment) Regutations, 2016, we hereby dectare that the Statutory Auditors o'f the Company
M/s. Mittat &Associates., Chartered Accountants, (Firm Reg. No. 106456W) have issued the Audit
Report with Unmodified Opinion in respect of the Standatone and Consotidated Audited Financiat
Resutts for the quarter and year ended on March 31 ,2026.

Kindty take the same on record.

Thanking you,

Yours Faithfutty,
For Ganesh Benzoplast Ltd.

aging Director

p4h
foEP,

Corp Office: 501/ 502,'C' Wing, Lotus Corporate
Goregaon (East),

Park, Off. Western Express Highway, Laxmi Nagar,
Mumbai - 400063.
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