
Mohan (Steno) & RSN (PS) 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
AMARAVATI BENCH 

(Through Hybrid Mode) 
Item No.2 

IA(IBC)/210/2026, IA(IBC)/218/2026, IA(IBC)/219/2026, 
IA(IBC)/187/2026 in CP(IB)/2/7/AMR/2025 

(Admitted) 
IN THE MATTER OF: 
 
Axis Bank Ltd     …Petitioner/Financial Creditor 

Versus 
M/s.Kallam Brothers Cottons Pvt Ltd            
     …Respondent/Corporate Debtor 
  
Under Section:  7, 60(5)( C ), 43, 44, 12(2) of IBC, 2016 
 Regulation: 13 &17 of CIRP Regulations 2016 R/w reg 40 of 
  IBBI Regulations 2016 

                Order delivered on 09.06.2026 
CORAM:  

SHRI KISHORE VEMULAPALLI, HON’BLE MEMBER (JUDICIAL) 
SHRI UMESH KUMAR SHUKLA, HON’BLE MEMBER (TECHNICAL)
  
PRESENT: 

In all IAs 

For the Applicant/ RP : Ms. Mummaneni Vazra Laxmi, Adv. 

RP    : Mr. Chillale Rajesh, Adv. 

  
ORDER 

IA (IBC)/210/2026: 

 
 This application has been filed by the Applicant/ Resolution 

Professional (RP) under Section 60(5) (C) of the IBC, 2016 read with 

Regulation 13 & 17 of CIRP Regulations, 2016 praying to take on record 

the Revised List of creditors filed by the Applicant/RP and Report Re- 

Constituting the Committee of Creditors (CoC) for the Corporate Debtor 

(CD) M/s Kallam Brothers Cottons Private Limited. 

  
 Upon consideration of the submissions made and the documents 

placed on record, the Revised list of creditors filed by the Applicant/ RP 
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and Re-Constitution of the Committee of Creditors is taken on record 

subject to just exceptions. It is made clear that this order would not 

tantamount to any acceptance or rejection of any averments made in this 

application/report. Accordingly, IA (IBC)/210/2026 is allowed and 

disposed of. 

IA (IBC)/218/2026: 

 Mr. Kallam Nagi Reddy, Respondent No. 2, appeared in person 

and also represented Respondent No. 6 in his capacity as proprietor. He 

sought two weeks’ time to engage a Counsel and file his counter. Time, 

as prayed for, is granted. 

The Registry is directed to issue notices to Respondent Nos. 1, 3, 

4, and 5, informing them of the next date of hearing, and to place on 

record proof of service thereof. Upon receipt of such notice, Respondent 

Nos. 1, 3, 4, and 5 are granted two weeks’ time to file their vakalatnama 

through Counsel and their respective counters, after duly serving copies 

upon the opposite side. List the matter on 29.06.2026 for further 

consideration. 

IA (IBC)/219/2026: 

 Mr. Kallam Nagi Reddy, Respondent No. 2, appeared in person 

and sought two weeks’ time to engage a Counsel and file his counter. 

Time, as prayed for, is granted. 

The Registry is directed to issue notices to Respondent Nos. 1 and 

3 to 22, informing them of the next date of hearing, and to place on record 

proof of service thereof. Upon receipt of such notice, Respondent Nos. 1 

and 3 to 22 are granted two weeks’ time to file their vakalatnama through 
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Counsel and their respective counters, after duly serving copies upon the 

opposite side. List the matter on 29.06.2026 for further consideration. 

IA (IBC)/187/2026: 

 This application has been filed by the Resolution Professional 

(RP) under Section 12(2) of the Insolvency and Bankruptcy Code, 2016 

read with Regulation 40 of the IBBI (Insolvency Resolution Process for 

Corporate Persons) Regulations, 2016, seeking extension of the CIRP 

period by a further 60 days beyond 05.05.2026. 

 
Today, the Counsel for the RP, along with the RP, appeared and 

submitted that the Committee of Creditors (CoC), in its 6th meeting held 

on 31.03.2026, with 93.1% voting share, resolved to authorize the RP to 

file the present application seeking extension of the CIRP period by a 

further period of 60 days. Considering the submissions made and the 

resolution passed by the CoC, the CIRP period is extended by a further 

period of 60 days commencing from 05.05.2026. Accordingly, 

IA(IBC)/187/2026 stands allowed and disposed of.  

  

Sd/-      Sd/- 
(UMESH KUMAR SHUKLA)   (KISHORE VEMULAPALLI) 
   MEMBER (TECHNICAL)         MEMBER (JUDICIAL) 
  


