LT SSGHIRIPAL

ANYONE ANYTIME ANYWHERE

May 20,2026

To,

The Compliance Department,
BSE Limited,

P.]. Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 538598

Security ID: VISHAL

Dear Sir/Ma’am,
Subject: Outcome of the Board Meeting held on May 20, 2026.

In pursuance of relevant regulations of the SEBI (Listing Obligations and Disclosure Requirement),
Regulations 2015, we hereby inform you that Meeting of the Board of Directors held on May 20, 2026
commenced at5.35 P.M. at Shanti Corporate House, Beside Hira Rupa Hall, Opposite Landmark Hotel,
Bopal, Ahmedabad and concluded at 6:25 P.M. has inter alia:

1. Considered, approved and adopted the Standalone and Consolidated Audited Financial
Results of the Company for the quarter and year ended 31st March, 2026.

The Standalone and Consolidated Audited Financial Results of the Company for the quarter
and year ended March 31, 2026 along with the Auditor’s Report with Unmodified Opinion by
the Statutory Auditors is enclosed with outcome as Annexure A.

2. Appointment/re-appointment of M/s. A. G. Tulsian & Co, Cost Accountants as Cost Auditor of
the Company for Financial Year 2026-2027; Brief Profile Attached as Annexure B

3. Appointment/re-appointment of M/s. G B & Co., Chartered Accountants, as Internal Auditor
of the Company for Financial Year 2026-2027; Brief Profile Attached as Annexure C

4. Re-appointment of Mr. Susanta Kumar Panda as Independent Directors for a second term of
5 years subject to the approval of shareholders. Brief Profile Attached as Annexure D

5. Pursuant to Regulation 8(2) of the SEBI PIT Regulations “Code of Practices and Procedures
for Fair Disclosure of Unpublished Price Sensitive Information” as amended and adopted by
the Board of Directors. Brief Profile Attached as Annexure E

6. Approval of the 41st Notice of AGM and Director's Report along with its annexure thereto for
the year ended March 31, 2026. A Copy of Notice and Director's Report along with its
annexure will send to the Shareholders as well as Stock exchange in due course.

=1

The date of Annual General Meeting of the Company for the year ended March, 31st
2026 shall be intimated in due course.

Registered Office :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal- Ambli Rd, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph:+91 6359701763 | 6359701796

info.vFl@chiripalgroup.com | www.vishalfabricsitd.com | CIN:L17110GJ1985PLC008206
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Please take the same on your record.

Kindly take the same on record and suitably disseminated to all concerned. This intimation
1s also being made available at the website of the Company 1.e. https://vishalfabricsltd.com/
under 1investors section.

Thanking you,

For, VISHAL FABRICS LIMITED
BRUMOHAN Digitally signed by

BRIJMOHAN DEVKINANDAN
DEVKINANDAN ' cHiriPAL

Date: 2026.05.20 19:23:06

CHIRIPAL +05'30'

Brijmohan D. Chiripal
Managing Director
DIN: - 00290426

Registered OfFffice :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal- Ambli Rd, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: +91 6359701763 | 6359701796

info.vfI@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206
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SVJKAND ASSOCIATES

Chartered Accountants INDIA

Independent Auditor's Report on Audit of the Annual Standalone Financial Results of Vishal
Fabrics Limited ("the Company") pursuant to the requirements of Regulations 33 and 52 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

To
The Board of Directors of
VISHAL FABRICS LIMITED

Opinion

We have audited Standalone Financial Results for the year ended 31st March, 2026
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended 31st March, 2026” (refer 'Other Matter' section below) of Vishal Fabrics
Limited (“the Company”), which includes joint operations (the ‘Statement’), being
submitted by the Company pursuant to the requirements of Regulations 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (
“the LODR Regulations”)

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

I.  are presented in accordance with the requirements of the Listing Regulations in thls
regard, and :

R gives a true and féir view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the
Act'), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the
quarter and year ended 31 March 2026.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under Section 143(10) of the Act. Our responsibilities under those standards are further _
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our =

a0 AaS
report. We are independent of the Company in accordance with the Code of Ethics issued f,f::?\
: . (T 35132@;
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807, Phoenix, Opp. New Girish Cold Drinks, Near Vijay Cross Road, Navrangpura, Ahmedabad, 380009.
Email: info@svjkadvisors.com Website: www.svjkadvisors.com Contact: 079 4594 0050



by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our opinion.

Responsibil.ities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
rTelevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing,




specified under Section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

L

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations', or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has in place adequate internal financial controls with reference to financial statements
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of acco'unting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern. '

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation. '

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work




and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2026, being
the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Our opinion on the Statement is not modified in respect of this matter.

For, S VJ K and Associates,
Chartered Accountants
Firm Reg. No. 135182W

(\2@6)(@%

CA Reeturaj Verma |
Partner
M. No. 193591
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Place: Ahmedabad
Date: 20.05.2026
- upbIN: 26433531 81 (qJMM €103
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VISHAL FABRICS LIMITED .

ANYONE ANYTIME ANYWHERS 1 TED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
(Rupees in Lakh except per share data)

Quarter ended Year ended
Sr, No. Particulars 31.0 3,2_226 31.12.2025| 31.03.2025 31.03.2026 31.03.2025
Audited Un-audited Audited Audited Audited
Income
1 Revenue from operations . 3481479 42,370.18 39,145.83 1,60,2109 1,51,983.40
1l Other [ncome 45.33 4545 R9.56 1145 160.02
m Total Income (1 + 11}] 34.860.12 | 42,415.63 39,235.39 | 1,60,325.53 | 1,52,143.42
v Exy
a) Cost of materlals eonsumed 27,749.96 39.270.16 35423.05 1,39,192.31 1,36,521.90
b} Purchases of stock-in-trade - - - - -
N [_c:] fr:zl:!g&e in inventories of finished goods, work-in-progress and stock-in- 298428 (1.267.87) (566.22) 4,344.04 (1,353.38)
d} |EmE]n[ee benefits expense 1.09 8259 BE1.94 3,158.79 3,063.32
[ Finance Costs 337 1,101.6 985.43 3,920.98 3,965.36
(A Depreciation, depletion and amortisation expense 724,82 763,97 B62.67 3,163.27 3,319.83
[f:4) Other expenses 651.10 4131 626.77 2,230.62 213612
v Total expenses {IV]) 33,864.62 | 41,338.09 38,193.64 | 1,56,010.03 | 1,47,653.15
Vi :'I(Illt.i:ir[;'mﬂl { (Loss) before exceptional, extraordinary items & tax 995.50 1,077.54 1,041.75 4,315.50 449027

Exceptional items

items & tax (V1+VIl) 995.50 1,077.54 1,041.75 4,31_5.50 4,490.27

X Extraordinary items - ‘ -
X Profit before tax (VII+IX) 995.50 1,077.54 1,041.75 4,315.50 4490.27
X1 Tax expense
Current Tax 32248 409.49 408.07 1,540.08 1,569.76
Tax expense of earlier year - (12,65} (10,39} (11.08) {12.35}
Deferred Tax (77.78 (57.11) 155,90 (431.25) 549,10
Kl Total Tax Expenses (XI7] 244,70 299.73 553.58 1,097.75 2,106.51

X Il’rol'it [ [Loss) fur the period from continuing operations (X-X1) 750,82 777.81 488.18 3,217.76 2,383.75

XW__ JProfit/[Loss) from Discontinued Operations - - - - -
XV Tax expenses of Discontinued Operations - - - - -
XVl Profit/(Loss) from Discontinued Operations (After Tax) (XIV-XV)

xvi Profit/(Loss) for the Period (XI11+XV]) 750.82 777.81 48818 3,217.76 2,383.75
XVl JOther Comprehensive Income net of Tax
{a)
(i}items that will not be reclassified 1o profit or loss 2,263.22 188 (53.69) 2,271.74 0.26
(iilincome Tax relating to items that will not reclassified to profit o Joss (559.69) (0.47) 13.79 (561.84) {0.04)
)

(i} iterns that will be reclassified to profit or loss - : - -
(iiJincame Tax relating to items that will not reclassified to profit or loss

XIX Total other comprehensive income,net of tax 1,703.52 1.41 {3%.91) 1,709.90 0.22
XX Total ‘Comprehensive Income for the period
(XVII+XIX)[Compressing  Profit{Loss)and other Comprehensive| 2,454.34 779.22 44827 4,927.66 2,383.98

Income for the period
XXI Earnings per equity share (EPS) [For Continulng Operation

(1) Basic 0.32 0.33 0.25 1.37 121
(2) Diluted .32 0.33 0.22 1.37 106
XXI__|Earnings per equity share (EPS) {For Discontinuing Operation
{1} Basie - - - - -
(2) Diluted . - - B B
XXUI  |Earnings per equity share (EPS) (For Continuing and Discontinuing
Operation)

(1) Basic 0.32 033 0.25 1.37 121
(2]} Diluted 0.32 0.33 0.22 1.37 106

Paid up EguigShare Capital (Face Value Rs. 5 each ) 1Z,380.50 | 12,380.50 9,880.50 12,380.50 9.880.50
Other Equity 51,424.52 37,521.87
Notes: -

1.The figures of the correspend ing previous quarter or year have been regrouped or reclassified where evet necessary to make them comparable,

1 Mesults are prepared in compliance with Indian Accounting Standards, [“Ind-AS") notified by the Ministry of Corporate Affairs,

3. The ahove Financial Results were reviewed by the Audit Committze and approved by the Board of Directors at their respective meetings held on 20th May, 2026,

4. The Company has only one segment of activity namely Textile,

5. Share warrant :-

a) The company had issued 5,00,00,000 complusorily convertlble equity warrants having face value of Rs 5.00/- Bach (warrant) by way of preferential issue for issue price of Re. 30,60 perwarrant including
premium of Rs 25 60/ per warrant upan receipt of amount aggregating to Rs, 38.25 crore at the rate of Rs 7.65 /- per warrant{ being 25% of issue price of Rs 30.60,-)

b) The above warrants entitle the allotiee to apply for and be allotted #qual number of equity shares for cach warrant held by them on payment of balance 75% of the issue price withln 1§ months from the
date of issue of these warrants.,

) The Company allotted equity shares against conversion of 5,00,00,000 equity warrants upon realization of the halance 75% subscription amount from the warrant holders.

6, Pursuant to the notification issued by the Ministry of Labour and £ ph The G tol indla has lidated 29 existing labaur leglslations into a united framewark comprising 4 Labour Codes

referred as the "New Labour Codes" which became effective from 2 1st November, 2025, The Company is currently evaluating the financial implication on its employee bonefit obligation. As the evaluation i
currently in progress . the financial impact is not reasonably determinable at this stage. Consequently no adjustivent has been made in the financial results for the period,
For and on behalf of Board of Directors

Place : Ahmedabad

Date : May 20,2026 ijmohan D, Chiripal

Managing Director
DIN: 00290426

Registered Address :

Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: 02717 466 959

info.vFI@chiripalgroup.com | www.vishalfabricsitd.com | CIN:L17110GJ1985PLC008204
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FABRICS LTD

ANYONE ANYTIME ANYWHERE VISHAL FABRICS LIMITED '

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
Standalone Statement of Asstes and Liabilities as at 31st March, 2026

(Rupees in Lakh)

Particulars For the Year Ended
Sr.No 31.03.2026 31.03.2025
Audited Audited
A |ASSETS
1 |Non - Current Assets .
(a) Property, Plant and Equipments 11,737.04 13,978.78
(b} Capital Work-In-progress 38.86 -
(c} Investment Property 5,073.88 5,680.92
(d) Financial Assets
Investments 8,885.75 5,975.33
Other Financial Assets 124.28 64.95
(e}Other Non-Current Assets 74.99 74.99
Sub-Total - Non-Current Assets 25,934.80 25,774.96
2 _|Current Assets
(a]Inventories 6,323.03 11,508.06
(b}Financial Assets
Trade Receivables 64,785.18 52,634.06
Cash and Cash Equivalent B.70 20.45
Other Bank Balances 1,277.74 1,117.53
Investments 13.65 -
(c)Other Current Assets* 3,168.48 2,988.21
Sub-Total - Current Assets 75,576.78 68,268.31
TOTAL - ASSETS 1,01,511.58 94,043.27
B__|EQUITY AND LIABILITIES
1 |EQUITY
(a)Equity Share Capital 12,380.50 9 880,50
[b)0ther Equity 51,424.52 33,705.08
[c)Maoney Received Against Share Warrants - 3,816.79
Sub-Total-Tetal Equity 63,805.02 47,402.37
2 |Non- Current Liahilities
(a)Financial Liabilities
Borrowings 2,890.92 8,450.83
Other Financial Liahilities B844.44 1,073.10
(b)Provisions 129.05 131.23
(c)Deferred Tax Liabilities (Net) 1,947.32 1,816.74
Sub-Total - Non-Current Liabilities 5,811.73 11,471.89
3 |Current Liabilities
{a)Financial Liabilities
Borrowings 19,653.59 20,788.62
Trade Payables
-Due to Micro and Small Enterprises 1,433.23 874.64.
-Due to Creditors other than Micro and Small Enterprises 8,819.56 11,688.68
(b]Other Current Liabilities 632.22 25987
(c)Provisions 128.22 207.58
(d)Current Tax Liabilities (Net) 1,228.00 1,349.62
Sub-Total - Current Liabilities 31,894.83 35,169.01
. TOTAL - EQUITY AND LIABILITIES I 1,01,511.58 94,043.27
*Out of other Current Asset balance Rs. 3.36 lacs is laying with the income tax department persuing to the search conducted in the month
of July-22, N
Notes:

1.5hare warrant :- .
a) The company had issued 5,00,00,000 complusorily convertible equity warrants having face value of Rs 5.00 Each {warrant) by way of
preferential issue for issue price of Rs. 30.60 per warrant including premium of Rs 25.60 per warrant upon receipt of amount aggregating
to Rs. 38.25 crore at the rate of Hs 7.65 per warrant.( being 25% of issue price of Rs 30.60)

h) The above warrants entitle the allottee to apply for and be allotted equal number of equity shares for each warrant held by them on
payment of balance 75% of the issue price within 18 months from the date of issue of these warrants, .

€] The Company ailotted equity shares against conversion of 5,00,00,000 equity warrants upon realization of the balance 75% subscription
amount from the warrant holders. % Ric

Place: Ahmedabad -

Date : May 20,2026

For and on behalf of Board of Directors

rijmohan D, Chiripal
Managing Director
DIN: 00290426

i
Registeréd Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopai- Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: 02717 466 959

info.vFi®chiripalgroup.com | www.vishalfabricsitd.com | CIN : LI7110GJ1985PLC008204
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y VISHAL
FABRICS LTD

ANYONE ANYTIME ANYWHERE

VISHAL FABRICS LIMITED

S CHIRIPAL

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

Standalone Statement of Cash flow for the Year ended 31st March, 2026
(Rupees in Lakh except per share data)

Particulars Year ended Year ended
31 March 2026 31 March 2025
Audited Audited
Cash flow from operating activities
Net profit before tax 4,315.50 4,490.27
Adjustments:
Depreciation and amortisation 3,163.27 3,319.83
Finance expense 3,920.98 3,965.36
Finance income (87.27) (89.73)
Loss on Sale of Assets 7.68 -
Profit on Sale of Assets (1.45) (2.26)
Change in Fair Value of Preference Instrument 3.65 (48.30)
Change in Fair Value of Mutual Fund 1.35 -
Operating cash flow before working capital changes 11,323.71 11,635.16
Working capital adjustments:
Decrease/ (Increase) in trade receivables (12,151.12) (1,554.01)
Decrease/ (Increase) in other current assets (180.26) 368.75
Decrease/ (Increase) in inventories 5,185.03 (2,110.80)
Increase/ (Decrease) in trade payables (2,310.54) 3,171.47
Increase/ (Decrease) in provisions (67.02) 19.91
Increase/ (Decrease) in current liabilities 372.35 11.92
Increase/ (Decrease) in other financial liabilities (228.66) (25.42)
Cash generated from operations 1,943.48 11,516.98
Less: [ncome tax paid 1,650.62 757.92
Net cash generated from operating activities (a) 292.86 10,759.06
Cash flow from investing activities
Purchase of Property, Plant and Equipment including Capital Work in Progress (371.09) (1,068.34)
Proceeds from sales of disposal of Property, Plant and Equipment 11.51 3.90
Investment in Mutual Fund (15.00) -
Purchase of Non-current Investment (656.85) (948.05)
Capital advances and other non-current assets (59.32) 186,73
Interest income 87.27 89.73
Net cash used in investing activities (b) (1,003.48) (1,736.02)

Continuing..

Registered Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, india.
Ph: 02717 466 959

info.vAi@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206
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FABRICS LTD

ANYONE ANYTIME ANYWHERE

VISHAL FABRICS LIMITED

s CHIRIPAL

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026
Standalone Statement of Cash flow for the Year ended 31st March, 2026

Year ended Yearended
Particulars 31 March 2026 31 March 2025
Audited Audited
Cash flow from financing activities
Repayment from Long term borrowings (5,559.90) (4,587.93)
Proceeds from issue of Share Warrant 11,475.00 3,816.79
Proceeds/(Repayment) of Short term borrowings (net) (1,135.03) (4,251.35)
Finance costs paid (3,920.98) (3,965.36)
Net cash generated from /(used in) financing activities (c) 859.08 (8,987.85)
Net increase/(decrease) in cash and cash equivalents (a)+(h)+(c) 148.46 35.19
Cash and cash eguivalents at the beginning of the ycar 1,137.98 1,102.79
Cash and cash equivalents at the end of the year 1,286.44 1,137.98
Components of cash and cash equivalents
Cash on hand 6.41 869
Balances with banks
Current accounts 2.29 11.76
1,277.74 1,117.53
1,286.44 1,137.98

* Fixed deposit is earmarked with bank

Notes:

1. the Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statement notified under
section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as
amended]),

Place : Ahmedabad
- Date : May 20,2026

For and on behalf of Board of Directors

@)\ rijmohan D. Chiripal

Managing Director
DIN: 00290426

Registered Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal- Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph:02717 466 959 -

info.vfl@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110G)1985PLC008206
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SVJK AND ASSOCIATES

Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of
Vishal Fabrics Limited ("the Parent”) pursuant to the requirements of Regulations 33 and
52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as
amended

To
The Board of Directors of
VISHAL FABRICS LIMITED

1. We have audited the Consolidated Financial Results for the year ended 31 st March, 2026
included in the accompanying "Statement of Consolidated Financial Results for the Quarter
and Year ended 31st March, 2026 (refer paragraph 3 of 'Other Matters' section below) of
Vishal Fabrics Limited ("the Parent”), which includes share of the net profit after tax and
other comprehensive income of its associates (the Parent and its subsidiaries together
referred to as “the Group™) for the year ended 31st March, 2026 (the "Statement"), being
submitted by the Parent pursuant to the requirements of Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of the other auditors on standalone
financial statements/ financial results of the associates referred to in Other matter section
below, the consolidated financial results for the year 2026 includes the financial results of
following entities:

List of Associates
1. Chiripal Textile Mills Private Limited
2. Nandan Industries Private Limited

3. Quality Exim Private Limited

(i) are presented in accordance with the requirements of Regulations 33 and 52 of the LODR
Regulations; and

807, Phoenix, Opp. New Girish Cold Drinks, Near Vijay Cross Road, Navrangpura, Ahmedabad .380009
Email: info@svjkadvisors.com Website: www.svjkadvisors.com Contact: 079 4594 0050



in India of the consolidated net profit and consolidated other comprehensive income and
other financial information of the Group for the year then ended

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31st
March, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities section below. We are
independent of the Group, its associates in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended 31st March, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the audit
evidence obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of the Management and Board of Directors for the Statement

The Statement which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31st March, 2026 has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31st March, 2026 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income/(loss) and other financial information of the
Group including its associates in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulations 33 and 52 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group and of its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associates and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
‘controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Statement, the respective management and Board of Directors of the
companies included in the Group and of its associates and are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicabl




matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the'companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its
associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year
ended 31st March, 2026

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing, specified under Section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Statement. '

As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

® Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has in place adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosure_s made by the management.




uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the Annual
standalone/consolidated  financial statements/financial  results/financial
information of the entities within the Group and its associates and joint ventures
to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results
of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in 'evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the financial statements.

We 'communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit, '

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated 29th March, 20 19 issued by the SEBI under Regulation 33(8) of the
LODR Regulations to the extent applicable.

Other Matters

We did not audit the Ind AS Financial statements/financial information of three Associates for
the year ended on that date, as considered in the consolidated Ind AS financial statements.

This financial statements /financial information have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated
Ind AS financial statements, in so far as it relates to the amounts and disclosures included in
respect of these associates and our report in terms of sub-section (3) of Section 143 of the
Act, in so far as it relates to the aforesaid associates is based solely on the reports of the
other auditors.

Our opinion above on the consolidated Ind AS financial statements is not modified in respect
of the above matters with respect to our reliance on the work done and the reports of the
other auditors.

The Statement includes the results for the quarter ended 31st March, 2026 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were subject
to limited review by us, as required under the LODR Regulations. Our opinion on the Audit of
the Consolidated Financial Results for the year ended 31st March, 2026 is not modified in
respect of this matter. '

For, SV J K and Associates
Chartered Accountants
Firm Reg. No. 135182w

(et

Reeturaj Verma
Partner
M. No. 193591

fruw, 151821
| L MEDRRAY

Place: Ahmedabad
Date: 20.05.2026
UDIN: 264 93591 UZNEI 310



VISHAL

FABRICS LTD

ANYONE ANYTIME ANYV':I'QHERE VISHAL FABRICS LIMITED —

UDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MA RCH, 2026
{Rupees in Lakh except per share data)

Quarter ended Year ended
sr. No. Particulars 31.03.2026 31122025 31.03,2025 31032026 | 31.03.2025 |
Audited Un-audited Audited Audited Audited
Income

1 Revenue from of i 34,814.7 42,370.18 3914583 16021098 1.51.983

1] |other Income 45.3 45.45 B9.56 11455 16002 |
m_ | Total Income {1 +11) 34,860.12 42.415.63 39,235.39 1,60,32553 1,52,143.4
w enses:

a) Cost of materials consumed £7,749.96 39.270.16 35423.05 13919231 1,36,521.90
b Purchases of stock-In-trade - - - - -

3 Changes in invehtories of finished poods, work-1n-propress and stock-ln-trad 2,984.28 (L267.87) __(566.22) 4,344 04 [1,353.38)
d Employee benefits expense 85109 824, 86194 158,79 3, 2
[e] Finance Costs a03.37 1101 985.43 920,98 3,

f reclation, depletion and amartisation expense 724 13 763, 67 3,163.27 3,319,

gl Other expenses 6511 641.31 626.77 2,230.62 2,136,

v Total expenses (V] 33,864.6; 41,338.09 38,193.64 1,56.010.03 1,47,653.

" I;:lal Profit / (Loss) before exceptional, extraordinary items & tax (111 90550 1.077.54 1,041.75 431550 449027

Vil IExceE(Ional items

VIII__|Total Profit / (Loss) before extraordinary items & tax (Vi+VII) §95.50 1,077.54 1,041.75 4,315.50 4,490,27
1X Extracrdinary items

X Profit before tax (VII+IX) 995,50 1,077.54 1.041.75 +31550 4,490.27
XI Tax expense
Current Tax 31248 40949 40807 1,540.08 1,569.76
Tax expense of earlier year - {12.65) [10.349) [11.08) {12.35}]
Deferred Tax (77.78) (97113 15590 (431.25) 549.1
xn Total Tax Expenses (XII} 244,70 299.73 554.58 1,097.75 2,106.5
Xit_ |Profit / {Loss) for the period from continuing operations (IX-X) 750.682 77781 488.17 3,217.76 2,383.75
MV __|Profit/(Loss) from Discontinued Operations . . N .

AV__|Tax expenses of Discontinued Operations - . - © N B
xvi 'PmﬂleLussi from Discontinued OEeralIons (After Tax) - - - - -
Xvll__|Profit/{Lass) for the Period T50.82 777.81 48817 3,217.76 2,383.75

XV |Sham in profit/[Loss) after tax of Associates {Refer note no. 5) 142.62 14,95 246.78 346.55 517.29
Profit/{Loss) for the perind from the continuing operations afler Tax
XIX _|andsshare in profit/(Loss) in Associates(XVILsXVIi1) 19343 TIRTE 78495 3.564.31 2.901.04

X (Other Comprehensive Income net of Tax
lla)
(i}items that will not be reclassified to profit or lass 2,263.22 1.B8 [53.69) 227174 026
if}lncome Tax relating to items that will net reclassified to profit or lass (559.69) {0.47) 1379 {561 .84) (.04}
L)

[i] items that will be reclassified to profit or loss ]
([} Incame Tax relating to items that will not reclassified to profit or loss

XX1__|Total other comprehensive income,net of tax 1,703.52 141 {39.91) 1,709.90 0.22
Toral Comprehensive Income for the period (XVII+XVII}(Compressin
XK Profit(Loss)and other Comprehensive Incame for the period . 2,596.96 79417 693.05 527421 90126
XXI__|Earnings per equity share (EPS) (For Continuing Operation
(1) Basic 0.38 0.34 0.37 1.52 147
2) Diluted 038 0.34 033 1.52 1.29
Xxv_ [Earnings per equily share (EFS) (For Discontinuing Operation !
[1] Basic -
| 2] Diluted N - N -
Earnings per equity share (EPS) (For Continoing and Discontinuing
XXV _ |Operation)
{1} Basic 0.38 034 0.37 1.52 147
2) Diluted 0.38 0.34 0. 152 1.29
Paid up Equity Share Capital (Face Value Rs. 5§ cach ) 12,380.50 12,380.50 5,880.50 12,380.50 9,.880.50
ther Equity 52,2083 38,039.1
Notes : —

1. The figures of the torrespanding previous quarter or year have been regrouped or reclassified where ever necessary to make them comparable,

2Results are prepared in compliance with Indian Accounting Standards, (" Ind-AS™) notified hy the Ministry of Corporate Aflairs.

3. Theabove Financial Results were roviewed by the Audit € i anel apy d by the Board of Directors at their respective meetings hald on 20th May, 2026,

4. The Company has anly one segment of activity namely Textile.

5. The parent company has acquived e than 20% equity shares in three companies namely Chiripal Textile Mills Private Limited, Nandan Industries Private Limited and Quality Exim Private Limited. Hence as per Ind AS 110°
Consolidated Pinancial Statements” read with Ind As 28 “Invastments in Associates and Joint Ventures” proportionate profit after tax of the said companies are consolidated with effect from 01-04-2024.

6, Share warrant ;-

a) The company had issued 5.00,00,000 complusaril ible equity having face value of Rs 500/ Euch (warrant) by way of preferential issue for issue price of Rs, 3060 per warrant including premium of Rs 25.60/-
per warrant upon receipt of amount aggregating to Rs. 38.25 crore at the rats of Rs 7.65/- per warrant. baing 25% of issue price of ks 30.60/-)

) The above warrancs entitle the allottee to apply for and be allotted equal number of equity shares for each warrant held by them on payment of balance 75% of the issue price within 18 months from the date of issue of these

warrants,
<) The Company allowed equity shares against conversion of 5,00,00,000 equity warrants upon relization of the balanee 75% subscription amount from the warrant holders,
7. Pursuant ta the nolification issued by the Ministry of Labour and Emplayment, The Government of India has consolidated 29 existing labour legislations into a united k comprising 4 Labour Codes referred as the "New
Labour Codes™ which became effective from 215t November, 2025, The Com pany s currently evaluating the financizl implication on its empl hanefit ohligation. As th luation is eurrently in progress , the financial impact is
not o bly d inahle at thi [ i dii has bean made in the financial results lar the period,

For and on behalf of Board of Directors
Place : Ahmedabad
Date: May 20,2026

Brijmohan D). Chiripal
Managing Director
DIN: 00290426

Registered Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopai- Ambli Read, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: 02717 466 959

info.vfl@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110G)1985PLC008206
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 Manciits S GHIRIPAL
FABRICS LTD VISHAL FABRICS LIMITED ')

AN YO MEDAHED TS GUNYAYHB FENANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026
Consolidated Statement of Asstes and Liabilities as at 3 1st March 2026

[Rupees in Lakh
Particulars For the Year Ended .

Sr.No 31-03-2026 31-03-2025
Aundited Audited
A |ASSETS
1 |Non- Current Assets
() Property, Plant and Equipmants 11,737.04 13,978,768
(0] Capital Work-In-progress 3886 -
[c) Invesument Property 5,073.88 568092
(d] Financial Assets
Investments 9,749.59 6,492.61 ‘
Other Financial Assets 124.28 64.95
(e)}Other Non-Current Assets 74.99 7499
Sub-Total - Non-Current Assets 26,798.64 26,292.25
2 |Current Assets )
[a)lnventories 6,323.03 11,508.06
(b)Financial Assets
Trade Receivables 64,785,18 52,634.06
Cash and Cash Equivalent 8.70 2045
Other Bank Balances 1,277.74 1,117.53
Investments 13.65 .
(£)Other Current Assets® 3,168.48 2,988.21
Sub-Total - Current Asset: 75,576.78 68,268.31
TOTAL - ASSETS 1,02,375.42 94,560.55
B__|EQUITY AND LIABILITIES
1 |EQUITY
(2)Equity Share Capital 12,380.50 4.880.50 .
{b]Other Equity 52,288.36 34,222.37
[c)Money Received Against Share Warrants - 381679
Sub-Total-Total Equity 64,668.86 47,919.66

2 _|Non - Current Liabilities
{a)Financial Liabilities

Borrowings 2,890,92 845083
Other Financial Liabilities 844,44 1,073.10
(b)Provisions 129.05 131.23

[c)Deferred Tax Liabilities (Net) 1,947.32 1816.74 *
Sub-Total - Non-Current Liabilities 5,811.73 11,471,689

3__|Current Liahjlities
(a)Financial Liabilities

Borrowings 19,653.59 20,788.62
Trade Payables
-Due to Micro and Small Enterprises 1,433.23 874,64
-Due o Creditors other than Micre and Small Enterprises 8,819.56 11,688.60
(W)Other Current Lizbilities 632,22 259.87
(c)Provisions 128.22 207.58
(d)Current Tax Liabilities [Net) 1,228.00 1,349.62
Sub-Tatal - Current Liabilities 31,894.82 35,169.01
TOTAL - EQUITY AND LIABILITIES 1,02,375.42 94,560.55

*Out.of ather Current Asset balance Rs, 3,36 lacs is laying with the income tax department persuing to the search conducted in
the month of July-22.

Notes;

1. Share warrant :- -
a) The company had issued 5,00,00,000 complusorily convertible equity warrants having face value of Rs 5.00 Each {warrant)
by way of preferential issue for issue price of Rs, 30.60 per warrant including premium of Rs 25.60 per warrant upon receipt of
amount aggregating to Rs. 38.25 crore at the rate of Rs 7.65 per warrant.( being 25% of issue price of Rs 30.60)

b} The above warrants entitle the allottee to apply for and be allotzed equal number of equity shares for each warrant held by
them on payment of balance 75% of the issue price within 18 months from the date of issue of these warrants.

¢) The Company allotted equity shares against conversion of 5,00,00,000 equity warranls upon realization of the balance 75%;
subscription amount from the warrant holders,

2. The parent company has acquired more than 20% equity shares in three companies namely Chiripal Textile Mills Private .
Limited, Nandan Industries Private Limited and Quality Exim Private Limited. Hence as per Ind A5 110 " Consolidated Financial

Statements” read with Ind As 28 “Investments in Associates and Joint Ventures" proportionate profit after tax of the said

companies are consolidated with effect from 01-04-2024.

Place : Ahmedabad Forand on behalf of Board of Directors
Date : May 20,2026 e

BRIC
QP ™ \?( Brijmehan D. Chiripa)
&J % ManagNlnn: Director
! - DIN: 00290426
= AHMEDABAD 5

\\ s -
- . i

Registered Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India.
' Ph: 02717 466 959

info.vfl@chiripalgroup.com | www.vishalfabriesitd.com | CIN : L17110GJ1985PLC008206
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y VISHAL

FABRICS LTD

ANYONE ANYTIME ANTWHERE

VISHAL FABRICS LIMITED

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
Consclidated Statement of Cash flows for the Year ended 31st March, 2026
(Rupees in Lakh except per share data)

Year ended - Year ended
Particulars 31.03.2026 31.03.2025
Audited Audited
ICash flow from operating activities
Net profit before tax 4,315.50 449027
Adjustments:
Depreciation and amortisation 3,163.27 3319.83
Finance expense 3,920.98 3,965.36
Finance income (87.27) (89.73)
Loss on sale of Assets 7.68 -
Profit on Sale of Assets (1.45) (2.26)
Change in Fair Value of Preference Instrument 3.65 (48.30)
Change in Fair Value of Mutual Fund 1.35 -
11,323.71 11,635.16
Working capital adjustments:
Decrease/ (Increase) in trade receivables (12,151.12) {1,554.01)
Decrease/ (Increase) in other current assets (180.26) 36875
Decrease/ (Increase) in inventories ) 5,185.03 (2,110.80)
Increase/ (Decrease) in trade payables (2,310.54) 317147
Increase/ (Decrease) in provisions (67.02) 19,91
Increase/ (Decrease) in current liabilities 372,35 11.92
Increase/ (Decrease) in other financial liabilities {228.66) (25.42)
Cash generated from operations 1,943.48 11,516.98
Less: Income tax paid 1,650.62 757.92
Net cash generated from operating activities (a) 292.86 10,759.06
Cash flow from investing activities
Purchase of Property, Plant and Equipment including Capital Work in Progress (371.09) (1,068.34)
Proceeds from sales of disposal of Property, Plant and Equipment 11.51 3.90
Investment in Mutual Fund (15.00) -
Purchase of Non-current Investment (656.85) (948.05)
Capital advances and other non-current assets (59.32) 186,73
Interest income 87.27 89.73
Net cash used in investing activities (b) (1,003.48) (1,736.02)

Continuing.

.. Registered Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Read, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: 02717 466 959

info.vfi@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206
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VISHAL

FABRICS LTD

ANYONE ANYTIME ANYWHERE

VISHAL FABRICS LIMITED

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
Consolidated Statement of Cash flows for the Year ended 31st March, 2026

S GHIRIPAL

ept per share data)

Year ended Year ended
Particulars 31.03.2026 31.03.2025
(Audited) (Audited)
Cash flow from financing activities
Repayment from Long term borrowings (5,559.90) (4,587.93)
Proceeds from issue of Share Warrant/Equity Share Capital 11,475.00 3,816.79
Proceeds/(Repayment) of Short term borrowings (net) (1,135.03) (4,251.35)
Finance costs paid - (3,920.98) (3,965.36)
Net cash generated from /(used in) financing activities (c) 859.08 (8,987.85)
Net increase/(decrease) in cash and cash equivalents (a}+(b)+(c) 148.46 35.19
Cash and cash equivalents at the beginning of the year 1,137.98 1,102.79
Cash and cash equivalents at the end of the year 1,286.44 1,137.98
Components of cash and cash equivalents
Cash on hand 6.41 5.69
Balances with banks
Current accounts 2.29 11.76
Deposit accounts * 1,277.74 1,117.53
1,286.44 1,137.98

* Fixed deposit is earmarked with bank
Notesi -

1. the Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statement notified under section 133 of
the Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended),

2. The parent company has acquired more than 20% equity shares in three companies namely Chiripal Textile Mills Private Limited, Nandan
Industries Private Limited and Quality Exim Private Limited. Hence as per Ind AS 110 " Consolidated Financial Statements” read with Ind As 28
“Investments in Associates and Joint Ventures” proportionate profit after tax of the said companies are consolidated with effect from 01-04-2024.

Place sAhmedabad ‘Forand on'behalf of Board of Directors

Date : May 20,2026

Brijmohan D. Chiripal
Managing Direclur
DIN: 00290426

Registered Address :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph:02717 466 959

info.vfi@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206
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haResrs SSCHIRIPAL

ANYOME ANYTIME ANYWHERE

May 20,2026

To,

The Compliance Department,
BSE Limited,

P.]. Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 538598

Security ID: VISHAL

Dear Sir/Ma’am,

Sub: Declaration regarding Audit Report issued by the Statutory Auditor with unmodified
opinion on Audited Financial Results of the Company for the year ended March 31, 2026.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Auditreports issued by the Statutory Auditors on the

Annual Financial Results for the year ended 31st March, 2026 were with unmodified opinions.

We request you to take the above information on record.

Thanking you,

For, VISHAL FABRICS LIMITED

BRIJMOHAN Digitally signed by BRUMOHAN

DEVKINANDAN CHIRIPAL
DEVKINANDAN Date: 2026.05.20 19:24:06
CHIRIPAL +05'30"

Brijmohan D. Chiripal
Managing Director
DIN: - 00290426

Registered Office :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Rd, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: +91 6359701763 | 6359701796
info.vFl@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206
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sy SCHIRIPAL

ANYOMNE ANYTIME ANYWHERE

Annexure B
Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023 /123 dated 13th July, 2023

Sr. No Particulars Details

1. Reason for change viz. appointment, resignatien, | Appointment of M/s A.G. Tulsian & Co., as
removal-death orotherwise; the Cost Auditor of the Company.

2. Date of appointment/ cessatien (as applicable) & term | The Board at its meeting held on May 20,
of appointment; 2026, approved the reappointment of M/s.

A.G. Tulsian & Co, as the Cost Auditor of the
Company for FY 2026-27

3. Brief profile (in case of appointment); M/s. A.G. Tulsian & Co. a firm of Cost
Accountant is committed to building strong
and sustainable relationships with clients by
achieving superior results in the work
awarded. It provides various services to its
clients including Management Advisory,
Cost Audits, Corporate Finance Advisory,
GST Compliances and allied services.

4, Disclosure of relationships between directors (in case of | N.A.

appointment of a director).

Registered OFffice :
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Rd, Bopal, Ahmedabad - 380058, Gujarat, India.
Ph: +91 6359701763 | 6359701796
info.vFfl@chiripalgroup.com | www.vishalfabricsitd com | CIN : L17110GJ1985PLC008206
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ANYONE ANYTIME ANYWHERE

Annexure C

Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no.
CIR/CFD/CMD/4/2015 dated September 9, 2015

Sr.No Particulars Details
1. Reason for change viz. appointment, resignation, | Appointment of M/s. G B & Co. as the
removal, death or otherwise; Internal Auditor of the Company.
2. Date of appointment/ cessation (as applicable) & | The Board atits meeting held on May
term of appointment; 20, 2026, approved the appointment of
M/s.M/s. G B & Co,, as the Internal
Auditor of the Company.
3. Brief profile (in case of appointment); M/s. G B & Co, Internal Auditor firm is

registered with Institute of Chartered
Accountants of India with firm
registration number 139110W.

M/s. G B & Co, has experience of more
than 25 years in the Management
consultancy, Statutory Audit assistance,
Internal Audit assistance, and ERP, MIS
& Process setup, Standard operating
process & policies, large fixed assets
register, Application control audit in
ERP-SAP etc. He is serving domestics
clients and handles corporate entities.

4. Disclosure of relationships between directors (in | N.A.
case of appointment of a director).
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Annexure D

Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023 /123 dated 13th July, 2023

Sr.No Particulars Details

1. Reason for change viz. appointment, resignation, | Re-appointment as Non-Executive,
removal, death or otherwise; Independent Director

2. Date of re-appointment/ cessation (as applicable) | Re-appointment as Non-Executive,
& term of re-appointment; Independent Director for a second term

of 5 (five) years effective from June 01,
2026 till May 31, 2031, subject to the
approval of the members.

3. Brief profile (in case of appointment); Mr. Susanta Kumar Panda is an Indian
Revenue Service (IRS) officer of 1982
Batch of Indian Customs, Excise and
Service Tax, Government of India under
Department of Revenue, Ministry of
Finance. He superannuated from
Government of India in April 2019 and
prior to superannuation he held office in
Ministry of Finance, Department of
Revenue as Member of Central Board of
Indirect Tax and customer (CBIC) and
also as special secretary to Government
of India.

Mr. Susanta Kumar Panda is a Graduate
in Political Science (Hons) from
Ravenshaw College affiliated to Utkal
University, Odisha, and Post Graduate in
Political Science from Hindu College,
University of Delhi and a Law Graduate
from C.C.S University, Meerut.

4. Disclosure of relationships between directors (in | Mr. Susanta Kumar Panda is not related
case of appointment of a director). to any of the Directors of the Company.
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Annexure E
CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF

UNPUBLISHED PRICE SENSITIVE INFORMATION
[Under Regulation 8(1) of the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015]

Reviewed, Updated and Approved by Board of Directors in their Meeting held on 20t
May, 2026

Background

Pursuant to 8(1) of the Chapter IV of the Securities and Exchange Board of India (SEBI)
(Prohibition of Insider Trading) Regulations, 2015 and SEBI (Prohibition of Insider Trading)
(Amendment) Regulations, - 2018 (hereinafter referred as "SEBI PIT Regulations") the
Board of Directors of Vishal Fabrics Limited(“VFL”) has formulated this Code of Practices
and Procedures for Fair Disclosure of Unpublished Price Sensitive Information ("Code of
Fair Disclosure").

Objective

The Company strives to ensure high professional and ethical standards in all the business
activities with a view to the best interest of VFL and its stakeholders. This Code intends to
formulate a standard framework for fair disclosure of unpublished price sensitive
information (UPSI), preserve the confidentiality of UPSI and to prevent trading based on
UPSI.

Definition

“Compliance Officer” for the purpose of these regulations means the Company Secretary
of the Company. In absence of the Company Secretary the Board of Directors may
authorize such other officer of the Company to discharge the duties of Compliance Officer
under the regulations.

"Chief Investors Relations Officer" means Compliance Officer of the Company.

“Generally available Information” means information that is accessible to the public on a
non — discriminatory basis.
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Unpublished Price Sensitive Information" means any information, relating to a company

or its securities, directly or indirectly, that is not generally available which upon becoming
generally available, is likely to materially affect the price of the securities and shall,
ordinarily including but not restricted to, information relating to the following:

financial results;

dividends;

change in capital structure;

mergers, de-mergers, acquisitions, delistings, disposals and expansion of business
award or termination of order/contracts not in the normal course of business] and
such other transactions;

BwN e

5. changes in key managerial personnel other than due to superannuation or end of
term, and resignation of a Statutory Auditor or Secretarial Auditor;

6. change in rating(s), other than ESG rating(s);
7. fund raising proposed to be undertaken;

8. agreements, by whatever name called, which may impact the management or
control of the company;

9. fraud or defaults by the company, its promoter, director, key managerial personnel,
or subsidiary or arrest of key managerial personnel, promoter or director of the
company, whether occurred within India or abroad;

10.resolution plan/ restructuring or one-time settlement in relation to
loans/borrowings from banks/financial institutions;

11.admission of winding-up petition filed by any party /creditors and admission of
application by the Tribunal filed by the corporate applicant or financial creditors for
initiation of corporate insolvency resolution process against the company as a
corporate debtor, approval of resolution plan or rejection thereof under the
Insolvency and Bankruptcy Code, 2016;

12.initiation of forensic audit, by whatever name called, by the company or any other
entity for detecting mis-statement in financials, misappropriation/ siphoning or
diversion of funds and receipt of final forensic audit report;
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13.action(s) initiated or orders passed within India or abroad, by any regulatory,

statutory, enforcement authority or judicial body against the company or its
directors, key managerial personnel, promoter or subsidiary, in relation to the
company;

14.outcome of any litigation(s) or dispute(s) which may have an impact on the
company;

15. giving of guarantees or indemnity or becoming a surety, by whatever named called,
for any third party, by the company not in the normal course of business;

16.granting, withdrawal, surrender, cancellation or suspension of key licenses or
regulatory approvals.

Explanation 1- For the purpose of sub-clause (ix):

a. ‘Fraud’ shall have the same meaning as referred to in Regulation 2(1)(c) of Securities and
Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003.

b. ‘Default’ shall have the same meaning as referred to in Clause 6 of paragraph A of Part
A of Schedule Il of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Explanation 2- For identification of events enumerated in this clause as unpublished price
sensitive information, the guidelines for materiality referred at paragraph A of Part A of
Schedule [II of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as may be specified by the Board from time
to time and materiality as referred at paragraph B of Part A of Schedule Ill of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 shall be applicable.]

Note: It is intended that information relating to a company or securities, that is not
generally available would be unpublished price sensitive information if it is likely to
materially affect the price upon coming into the public domain. The types of matters that
would ordinarily give rise to unpublished price sensitive information have been listed
above to give illustrative guidance of unpublished price sensitive information.

Principles of Fair Disclosure
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The Company in compliance of SEBI PIT Regulations shall follow the practices and

procedures laid down herein below to make fair disclosure of events and occurrence that
could impact price of its equity shares on the floor of Stock Exchanges:

1. The Company shall ensure to make prompt public disclosure of unpublished price
sensitive information that would impact price discovery no sooner than credible and
concrete information comes into being, to make such information generally
available.

2. The Company shall ensure to make Uniform and universal dissemination of
unpublished price sensitive information to avoid selective disclosure.

3. The Company Secretary | Compliance Officer of the Company shall act as the Chief
Investor Relations Officer to deal with dissemination of information and disclosure
of unpublished price sensitive information.

4. The Company shall make prompt dissemination of unpublished price sensitive
information that gets disclosed selectively, inadvertently or otherwise to make
such information generally available. To ensure authentication of the information to
be disclosed to the stakeholders, the said information is generally cross verified by
the Chief Investor Relations Officer

bl

The Company shall provide appropriate and fair response to queries on news
reports and requests for verification of market rumours by regulatory authorities.

6. The Company will ensure that, information if any, shared with analysts and research
personnel, if any, is not unpublished price sensitive information.

7. The Company shall develop and follow best practices to make transcripts or records
of proceedings of meetings with analysts and other investor relations conferences
on the official website to ensure official confirmation and documentation of
disclosures made. If applicable

8. The Company shall handle all unpublished price sensitive information on a need-to-
know basis in furtherance of legitimate purposes, performance of duties or
discharge of legal obligations.

Policy for determination of "Legitimate Purposes"
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9. Sharing of unpublished price sensitive information in the course of business by an

insider with partners, collaborators, lenders, customers, suppliers, merchant
bankers, legal advisors, auditors, insolvency professionals, other advisors or
consultants shall be considered as “legitimate purposes” provided that such sharing
has not been carried out to evade or circumvent the prohibitions of the SEBI PIT
Regulations.

10.Any person in receipt of unpublished price sensitive information pursuant to a
legitimate purpose shall be considered an "insider" for purposes of the SEBI PIT
Regulations and due notice shall be given to such person to maintain confidentiality
of such unpublished price sensitive information in compliance with the said
Regulations. Such person is also required to ensure the confidentiality of
unpublished price sensitive information shared with him or her, in compliance with
the SEBI PIT Regulations.

11. Unpublished Price Sensitive Information, such as Financial Results, declaration of
Dividends, proposal of Corporate Restructuring, diversification, expansion
acquisition in the stake of other entities, etc. shall be handled within the Company
on a need-to-know basis, and the same should be disclosed only to those who need
such information to discharge their duties or legal obligations by virtue of their
respective role and function, whose possession of such information will not give rise
to a conflict of interest or appearance of misuse of such information.

12. A structured digital database shall be maintained containing the names of such
persons or entities, as the case may be, with whom information is shared for
legitimate purposes along with the Permanent Account Number or any other
identifier authorized by law where Permanent Account Number is not available.
Adequate and effective system of internal controls will also be laid out to secure
such database. Documents containing confidential information shall be kept
secured. Computer files must have adequate security login and password, etc.

Amendment

The Board of Directors is authorised to amend or modify this Fair Disclosure Code in whole
or in part as and when deemed necessary, to stipulate further guidelines, procedures and
rules, from time to time, to ensure fair disclosure of unpublished price sensitive
information.

Scope and Limitation
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In case there are any regulatory changes requiring modifications to this policy, the same
shall be reviewed and amended with the approval of the Board of Directors.

However, the amendmentin the regulatory requirements shall be binding on the Company
and prevail over this Policy even if not incorporated in this Policy.

Disclosure of the Code on Public Domain

This Code and every subsequent modification, alteration or amendment made thereto,
shall also be intimated to the Stock Exchange where the securities of the Company are
listed and also published on the official website of the Company.

* Kk k ok
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