
 

 

Date: 18/05/2026 

To, 

The Listing Manager 

Bombay Stock Exchange Limited, 

Phiroze Jeejebhoy Towers, Dalal Street, 

Mumbai- 400 001 

 

Dear Sir, 

Ref.: Scrip Code: 544544 | ISIN: INE0SRP01014 | Symbol: TELGE 

Sub: Outcome of the Meeting of the Board of Directors held on Monday, May 18, 2026. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, [“Listing Regulations”] we wish to inform you that the Board of Directors 

of the Company in their meeting held today i.e. Monday, May 18, 2026 at the Registered Office 

of the Company at Unit No. 502A, 5th Floor, Om Chambers, Plot No. T-29, 30, 31, T Block, 

Bhosari I.E., Pune, Pune City, Maharashtra, India, 411026 have considered and approved the 

following agenda items: 

1. Approved the financial results (standalone and consolidated) of the Company for the quarter 

and year ended March 31, 2026 prepared in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 together with Auditors Report 

thereon. The same is enclosed herewith as Annexure A. 

 

R.M. Rajapurkar & Co., the Statutory Auditors of the Company, have issued the auditors' 

report with an unmodified opinion on the financial results. The necessary declaration to this 

effect is provided as Annexure B. 

 

2. Based on the recommendation of Audit Committee, Re-appointment of Mr. Vinayak 

Sahebrao Mane as the Internal Auditor of the Company for the financial year 2026 – 27. 

 

Pursuant to Regulation 30 read with Schedule III - Para A (7) of Part A of the Listing 

Regulations and SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026, the brief profile of the Internal Auditor is enclosed herewith as Annexure 

C. 

 

3.  Based on the recommendation of Audit Committee, Re-appointment of M/s KPN & 

Associates, Practicing Company Secretary as Secretarial Auditor for the Financial Year 

2026-27. 

 



 

 

Pursuant to Regulation 30 read with Schedule III - Para A (7) of Part A of the Listing 

Regulations and SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026, the brief profile of the Secretarial Auditor is enclosed herewith as 

Annexure D. 

 

The said meeting commenced at 12.30 p.m. and concluded at 5.45 p.m. 

 

You are requested to take the above-mentioned information on your records. 

 

Thanking you, 

 

Yours faithfully, 

For Telge Projects Limited 

 

 

______________ 

Barkha Bharuka 

Company Secretary & Compliance Officer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

















Notes – Standalone Financial Statements 

1. Overview

The audited standalone financial statements represent the financial performance and 

position of Telge Projects Limited (the Company) for the quarter (Q4), Half Year (H2) and 

financial year ended 31st March 2026. 

These statements have been prepared in accordance with the Accounting Standards as 

prescribed under Section 133 of the Companies Act, 2013, and in compliance with the SEBI 

(LODR) Regulations, as applicable to entities listed on the SME Platform of BSE Limited. 

The Company is engaged in a single business segment, i.e., Engineering Services and 

accordingly, no separate segment reporting is applicable. 

The results provide a true and fair view of the standalone financial performance and 

position of the Company for the Q4, H2, and financial year ended 31st March 2026. 

2. Key Highlights and Performance

Quarter 4 (Q4) [January – March 2026] 

The Company's revenue for the quarter stood at ₹ 590.83 

Lakhs. The Company reported a net profit of ₹ 84.90 Lakhs.  

Half Year (H2) [October – March 2026] 

Revenue for the half year stood at ₹ 1107.00 Lakhs, supported by increased execution and 

project scale-up.  

Net profit for the period stood at ₹ 136.91 Lakhs. 

Financial Year (FY 2025–26) 

The Company's revenue for the financial year increased to ₹ 2057.46 Lakhs compared to ₹ 

1688.31 Lakhs in the previous year.  

The Company reported a net profit of ₹ 242.64 Lakhs. 



Performance Commentary 

The growth in revenue is primarily driven by: 

• Increased execution of projects and expansion of business operations 

• Strengthening of delivery capabilities 

Profitability during the year reflects: 

• Increase in employee costs and manpower expansion 

• Higher investment in technology and software infrastructure 

• Transition phase following scaling of operations 

 

3. Foreign Currency Exposure 

The Company is exposed to foreign currency risk on account of revenue from overseas 

contracts and expenses/payments denominated in foreign currencies.  

The exposure is managed through natural hedging and ongoing monitoring by management. 

The Company does not foresee any material adverse impact on account of foreign exchange 

fluctuations. 

 

4. Initial Public Offer (IPO) Fund Proceeds 

The Company completed its Initial Public Offer (IPO) during the year and raised ₹ 2,724.12 

Lakhs, with net proceeds of ₹ 2,446.29 Lakhs.  

Shares were listed on the SME Platform of BSE Limited. 

 

5. Utilisation of IPO Proceeds 

Gross Issue 2724 
Less: Issue Expenses 278 
Net Issue 2446 
Description Allocated 

Cost  
(Rs. in lakhs) 

Revised Cost  
(Rs. in lakhs) 

Utilised as on  
31-12-2025 
(Rs. in lakhs) 

Balance as on  
31-03-2026 
(Rs. in lakhs) 

Funding of Capital 
expenditure towards 
purchase of additional 
office premises at Pune, 
Maharashtra 

895 395 - 395 

Funding of capital 
expenditure 

244 244 244 - 



requirements towards 
Purchase of computers, 
laptops, other related 
accessories and Purchase 
of software 
Hiring of Manpower in 
our Company 

418 418 31 387 

Investment in subsidiary 
for hiring Manpower in 
Telge Projects Inc 

486 486 - 486 

General corporate 
purposes  

404 404 404 - 

Acquisitions and other 
strategic initiatives 
directly or through its 
subsidiaries* 

- 500 - 500 

Total 2446 2446 679 1767 
*The company has approved for the deviation in the utilisation of funds raised through IPO 

proceeds by way of Postal Ballot which was approved on 21st March 2026. 

 

6. Other Disclosures 

The standalone financial results have been reviewed by the Audit Committee and approved 

by the Board of Directors. 

The Statutory Auditors have carried out the audit of the standalone financial results. 

Previous period figures have been regrouped or reclassified, where necessary, to conform 

to the current period's presentation. 

Investments in subsidiaries and step-down subsidiaries are accounted for at cost in the 

standalone financial statements.  

The Standalone financial results include the results for the half year ended March 31, 2026 

and Quarter ended March 2026 being the balancing figures between the audited figures of 

the full financial year and the unaudited year to date figures up to the H1 and Q3 year of the 

current financial year. 

The financial results are available on the Company's website: www.telgeprojects.com 

These standalone results are prepared and published in accordance with Regulation 33 of 

SEBI (LODR) Regulations, as applicable to companies listed on SME platforms 



















Notes – Consolidated Financial Statements 

1. Overview 

The audited consolidated financial statements comprise the financial statements of the 
Company, its subsidiaries, and associates, collectively referred to as the Group for the 4th 

quarter (Q4), Half year (H2) and financial year ended 31st March 2026. 

These statements have been prepared in accordance with the Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013, and the SEBI (LODR) Regulations, 
as applicable to SMEs. 

The results present a true and fair view of the consolidated financial position and 
performance of the Group for Q4, H2, and financial year ended 31st March 2026. 

2. Entities Included 

The consolidation includes the parent company, its subsidiary companies, and step-down 
subsidiaries as listed below: 

 Telge Projects INC, USA : Subsidiary Company 

 Midwest Detailing LLC, USA : Step Down Subsidiary 

 DraftCo INC, USA : Step Down Subsidiary 

 Edward Farr Architects Inc, USA* : Step Down Subsidiary 

Investments in subsidiaries, step-down subsidiaries, and associates are accounted for at 
cost in the standalone financial statements. 

*Acquisition of Edward Farr Architects Inc. (USA) 

On 3 March 2026, the Group completed the acquisition of a step-down subsidiary, Edward 
Farr Architects Inc., USA. 

Edward Farr Architects Inc. is engaged in architectural design and related services in the 
United States. The acquisition has been accounted for in accordance with applicable 
accounting standards on business combinations. 

The results of Edward Farr Architects Inc. have been consolidated in the financial 
statements of the Group from the date of acquisition, i.e., 3rd March 2026. 

The acquisition strengthens the Group’s presence in the international market and enhances 
its capabilities in architectural and design services. 
  



 
3. Key Highlights and Performance 
 

Quarter 4 (Q4) 

 Revenue from operations stood at ₹ 1438.76 lakhs 

 Net profit for the quarter was ₹ 329.19 lakhs 

Half Year (H2) 

 Revenue from operations stood at ₹ 2347 lakhs 

 Net profit for the period stood at ₹ 409.05 lakhs 

Financial Year 2025-26 

 Revenue from operations increased to ₹ 4021.03 lakhs from ₹ 2,561.17 lakhs in FY 
2024–25, reflecting strong business momentum 

 Net profit for the year stood at ₹ 594.41 lakhs, largely stable compared to ₹ 522.12 
lakhs in the previous year 

 The Company maintained profitability despite increased investments in scaling 
operations, manpower, and technology. 

4. Other Disclosures 

 The consolidated results have been reviewed by the Audit Committee and approved 
by the Board of Directors at their meeting held on 18th May 2026. 

 The Statutory Auditors have carried out the audit of the annual consolidated 
financial statements. 

 Previous period figures have been regrouped or reclassified, where necessary, to 
align with current period presentation. 

 The Company operates in a single segment, i.e., Structural Engineering Services, and 
accordingly, no separate segment reporting is applicable. 

 The Consolidated financial results include the results for the half year ended March 
31, 2026 and Quarter ended March 2026 being the balancing figures between the 
audited figures of the full financial year and the unaudited year to date figures up to 
the H1 and Q3 year of the current financial year. 

 
 The financial results are available on the Company's website: 

www.telgeprojects.com 

 These consolidated results are prepared and published in accordance with 
Regulation 33 of SEBI (LODR) Regulations applicable to SME listed entities. 

 



 

 

Annexure B 

 

Date: 18/05/2026 

 

To, 

The Listing Manager 

BSE Limited, 

Phiroze Jeejebhoy Towers, Dalal Street, 

Mumbai- 400 001  

 

Ref.: Scrip Code: 544544 | ISIN: INE0SRP01014 | Symbol: TELGE  

 

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Dear Sir, 

 

In terms of third proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, I hereby confirm that the Statutory Auditor of 

the Company have given and Unmodified Opinion on the Audited Standalone and Consolidated 

Financial Statements of the Company for the financial year ended March 31, 2026. 

 

Thanking you,  

 

Yours faithfully,  

For Telge Projects Limited 

 

 

_____________________ 

Shraddha Shailesh Telge 

Managing Director and Chief Executive Officer 

 

 

 

 

 

 

 

 

 



 

 

Annexure C. 

 

The Details required under Regulation 30 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulation, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026, as provided below: 

 

Sr. No Particulars 

 

Details 

1.  Name  Mr. Vinayak Sahebrao Mane  

 

2.  Reason for change viz. 

Appointment, Reappointment, 

resignation, removal, death or 

otherwise; 

Reappointment as Internal Auditor to comply 

with the provisions of Section 138 of the 

Companies Act, 2013 read with Rule 13 of the 

Companies (Accounts) Rules & Rule 8 of the 

Companies (Meetings of Board and its Powers) 

Rules, 2014  

 

3.  Date of Appointment / 

Reappointment / cessation & 

Terms of appointment / Re-

appointment 

Mr. Vinayak Sahebrao Mane has been re-

appointed by the Board of Directors of the 

Company on May 18, 2026, based on the 

recommendation of the Audit Committee, for 

the Financial Year 2026-27. 

4.  Term of re-appointment  Re-appointment as Internal Auditor of the 

company for the Financial Year 2026-27  

 

5.  Brief profile  Mr. Vinayak Sahebrao Mane completed MBA 

in Financial Management from Savitribai Phule 

Pune University in 2016 and has also completed 

the Common Proficiency Test (CPT) conducted 

by the Institute of Chartered Accountants of 

India in 2012. He possesses over 11 years of 

extensive experience in the field of accounts 

and finance. 

6.  Disclosure of relationships 

between Directors (in case of 

Appointment of a Director)  

Not Applicable  

7. Relation with the Company Mr. Vinayak Sahebrao Mane is associated with 

the Company in the capacity of Chief Financial 

Officer (CFO). 

 

 

 

 

 



 

 

 

Annexure D 

 

The Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026. 

 

Sr. 

No. 

Details of Information required to be 

provided 

Details 

1.  Name of the Audit firm / Auditor 

 

KPN & Associates, 

Company Secretaries 

2.  Reason for change viz. Appointment, 

Reappointment, resignation, removal, 

death or otherwise; 

KPN & Associates is re-appointed as the 

Secretarial Auditor of the Company.  

 

3.  Date of Appointment / Reappointment 

/ cessation & Terms of appointment / 

Re-appointment 

KPN & Associates, Company Secretaries, 

are re-appointed by the Board of Directors 

of the Company on May 18, 2026, based 

on the recommendation of the Audit 

Committee, for the Financial Year 2026-

27.  

4.  Brief Profile KPN & Associates. is a renowned firm of 

Practising Company Secretaries registered 

with the Institute of Company Secretaries 

of India (Peer Review Certificate No. 

4544/2023) with over 11 years of 

professional experience in corporate 

governance, compliance and advisory 

services. Their areas of expertise include 

Company law and secretarial practice, 

SEBI compliances, capital market, 

compliance audit, secretarial audit and 

corporate and organisational planning.  

 

5.  Disclosure of relationships between 

directors (in case of appointment of a 

director). 

Not Applicable 
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