
MayZB,2026

To,
BSE Limited
Phiroze Ieeieebhoy Towers
Dalal Street,
Mumbai- 400 001

Scrip Code:517548

Subiect: Submission of Audited Financial Results for the Quarter and year ended March
31, 2026 along with Audit Report

Dear Sir/ Madam,

Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 of SEBI (Listing
0bligation and Disclosure Requirements) Regulation, 2015, we would like to inform your good
office that the Board of Directors of the Company at their meeting held today, May 28, 2026,
inter alia, considered and approved the following:

1. Audited Financial Results for the quarter and }zear ended March 31. 2026

The Board upon the recommendation from the Audit Committee has approved the Audited
Financial Results of the Company for the Quarter and year ended March 31,2026.1n this regard,
kindly find enclosed the Audited Financial Results along with its Audit Report issued by the
Statutory Auditors of the Company for the quarter and year ended March 31.,2026.

The Board meeting commenced at 10:00 P.M concluded at 10:30 P.M.

Request you to kindly take this letter on record and acknowledge the receipt.

Thanking You

Yours Sincerely,

MITED

Prabhu Shankarappa Biradar
Director
DIN:08871166
Encl: As above
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STARTITE COM PONENTS LIM tTED
clN - t31200MH1991P1C063980

Statement of Audited standalone Assets and Liabilities as at March 31,2026

Non-Current Assets
(a) Property, Plant and fquipment
(b) Capital work-in-

{c} lnvestment Properties
d) lntangible assets

e) Financial Assets

(ii) Loans & Advances
(iii) Trade Receivabtes

Other Financial Assets
(f) Deferred Tax Assets
(g) Other Non-Current Assets

Total Non-Current Assets

(a) lnventories
(b) Financial Assets

lnvestments
ii) Trade Receivables

(iii) Cash and Cash Equivalents
(iv) Bqnk balances otherthan (iii) above
(v) Loans & Advances
(vi) Other Financial Assets

c) Current Tax Assets (Net 122.90
Other Current Assets

Total Current Assets

Total Assets {1+2)

EQUITY AND LIABILITIES

Equity Share 1,710.00
b) other 1,,76I.321 (1.,7s4.23)

Non-Cu rrent Liabilities
Financial Liabilities

ii) Trade

(iii) Other Financial Liabilities
(b) Other Non-Current Liabilities

d) Deferred Tax Liabillties

Total Non-Current Liabilities

{a) Financial Liabilities

(ii) Trade Payables

- Total Outstanding Dues of Micro Enterprises and jrnall

- Total Outstanding Dues of Creditors other than Micro
Enterprises and Small Ent

(iii) Other Financial Liabilities#s
*c#

(c) Current Tax Liabilities (Net)

0ther Current Liabilities

Total Current liabilites
Total Equity & Liabilities (1+2+3)



STARLITE COMPONENTS LIM ITED
crN - 131200MH1991PtC063980

Statement of Audited Standalone Financiat Results for the year ended March 3!, 2026
(Rs, in Lokhs, except per share do

(a) Revenue from Operations (s.61) 186,32 475.43

) Total lncome [ (a) + (b) ] (s.13)

(a) Cost of material consumed
(b) 5ub - Contracting Expenses 777.01.
c) Changes in inventories of work-in-progress,

stock-in-trade and finished goods

(d) Employee Benefits Expenses
(e) Finance costs
(f) Depreciation and amortization ex
(g) Other Ex

(h) Total Expenses [ (a) to (e 111.58

Protil / (Loss) before Exceptional ltems & Tax

[xceptional ltems - Effects of lmplementation of
Resolution Plan

Profit / (!oss) Before Tax [3+4]

Tax Expense

a) Current Tax

(b) Deferred Tax

c) Total Tax Expenses [(a) + (b))

yro|ytt / (Loss) after Tax [5-6(d)]

Other Comprehensive Income
Items that will not be subsequently reclassified to

Total Comprehensive lncome for the period
(s.se)

Paid-up Equity Share Capital (Face Value - Rs. 10/
1,710.00 1,710.00 1,710.00

Reserves excluding Revaluation Reserves (44.23)
Earning per Equity Share {Ep5)* (Face value
Rs. 10 each)

Basic EPS

Diluted EP5
* Not annualised, except year end Basic and Diluted EpS



STARLITE COMPONENTS LIMITED
ct N - 131200MH1991.P1C053e80

Audited Standalone Statement of Cash Flow for the year ended 31st March , 2026
INR (tn Lakhs)

1 CASH FIOW FROM OPERATING ACTIVITIES

Profit Before lncome Tax (7.66) (4.e9)
Adiustments for:
Depreciation & Amortization Expenses 2.22 2.26
lnterest lncome (1,.42], (1.34 )

Finance Cost 0.09 0.06
Adjustment for Deferred Taxes 0.58 (0.60)
Exceptional ltenrs (5.42)

Operating Profit before Working Capital Changes (t2,62l| (4.61

Changes in Operating Assets & Liabilities:
(lncrease) / Decrease in Financial Assets 43.99 (40.60)
(lncrease) / Decrease in Non Financial Assets (e.e4) 1..28
(lncrease) / Decrease in lnventories 0.48 3.58
Increase / (Decrease) in Financial Liabilities (70.06) 56.40
lncrease / (Oecrease) in Non Financial Liabilities 15.70 (28.74|
Cash 6enerated from Operations (32.4s) (2.6e)
lncome Taxes Paid

Net Cash Flows from Operating Activities (32.4s) (2.6s)

2 CASH FLOW FROM INVESTING ACTIVITIES

lnterest lncome 1.42 1.34
lnvestment in Property, Plant and Equipment 30.6s

Net Cash Flows from lnvesting Activities 32.06 1.34

3 CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Finance Cost (0.0e) (0.06)
Net Cash lnflows from Financing Activities (o.oe) {0.06)

Net lncrease / (Decrease) in Cash & Cash Equivalents (0.47) (1.41)

Cash & Cash Equivalents at the beginning of the year 1.10 2.53.

Q$! Cash Equivalents at the end of the year 0.63 1.10

l$i'ii!n?ll1a,r



Notes:

1. Starlite Components Limited ("the Company") underwent a corporate insolvency resolution
process under section 31 of the lnsolvency and Bankruptcy Code, 2016. During the CIRP process,

resolution plan of Solar Copyer Limited ("Resolution Applicant"), has been approved by the
Hon'ble National Company Law Tribunal, Mumbai Bench ("Approved Resolution Plan") vide
order dated March 1"4,2024 and the implementation of the Approved Resolution Plan is in
process. As per the terms of Section 31 of the Code, the Approved Resolution Plan shall be

binding on the Company, its employees, members, creditors, and other stakeholders involved in

the Resolution Plan.

With the approval of the Resolution plan by Hon'ble NCLT, the CIRP of the Company was
concluded. The Erstwhile Resolution Professional managed the affairs of the Company as a going

concern and supervised the implementation of the Resolution Plan. As per the terms of the
approved resolution plan, Monitoring committee was constituted. The mandate of the
Monitoring Committee was to manage the affairs of the Company as a going concern and
supervise the implementation of the Resolution Plan. The Monitoring Committee, at their
Closing Meeting held on 12th February,2025, inter-alia, reconstituted the Board of Directors of
the Company ("Reconstituted Board") and upon conclusion of this Meeting, the Monitoring
Committee stood dissolved.

Reduction of existing share capital- The existing approved resolution plan proposed reduction
of the Company's share capital without any payout to the shareholders.

However, subsequent to the approval of the Resolution Plan by the Committee of Creditors on
January 1',202!, an amendment was introduced by the Securities and Exchange Board of lndia
(SEBI) vide notification dated June 18,2021. The said amendment inserted a second proviso to
sub-rule (5) of Rule 19A of the Securities Contracts (Regulation) Rules, 1957, which mandates
that the public shareholding in companies undergoing Corporate lnsolvency Resolution Process
(CIRP) shall not fall below 5% al any time as a result of implementation of the approved
Resolution Plan.

Based on the said amendment and advice received from the Bombay Stock Exchange (BSE), the
Company has applied before the Hon'ble NCLT, Mumbai Bench, seeking necessary modifications
to the Approved Resolution Plan in order to ensure compliance with the minimum public
shareholding requirement of 5%, Accordingly, lnterlocutory Application (lBC) is filed before
Hon'ble NCLT- Mumbai Bench to amend the approved resolution plan and to allow listing and

trading of shares of the company.



._Theresolutionapplicantwillbeissued35,ooo
equity shares of face value of Rs' 10 each and Rutwik sales private Limited will be issued i.5,o0o
equity shares of face value Rs. 10 each. Additionally, remaining amount of financial creditors will
be settled by issuing equity shares of Rs. 155.00 Lakhs. The number of equity shares may be
revised due to modifications in the Approved Resolution plan, as the lA is filed and pending with
Hon'ble NCLT, Mumbai Bench. shares can be issued only after approval of NCLT and the next
date of hearing is scheduled on 21st July,2026.

2' As per clause 12 & 13 of Approved Resolution Plan, the outstanding debt of Financial creditors
amounting to Rs. 160.00 Lakhs shall not carry interest; hence such debt has been measured at
cost' The Approved Resolution Plan has an overriding effect on the requirements of lnd AS.
Hence, had the company applied the lnd AS, it would have recognized the debt at its fair value
and accordingly recognized the imputed interest cost over the period of loan in the statement of
profit and loss.

The Company has initiated arbitration proceedings against Ambernath Municipal Council (AMC)
for recovery of the substantial outstanding contractual dues, which remains unpaid till the date.
The arbitration matter is currentry pending before the sore Arbitrator.

The LED & maintenance contract of Ambernath Municipal council (AMc) got completed on
3Ll1'2/2025 and the company opted out of the contract on the behest of the sole arbitrator. The
contractual dues are still pending from the AMC and accordingly the escrow arrangement nrade
with the solar copyer will continue till the realization of the total contract proceeds.

The above audited standalone financial results have been reviewed bythe Audit committee and
approved by the Board of Directors of the Company at their meeting held on May 2g,2026.

The audited standalone financial results are prepared in accordance with the lndian Accounting
standards (lnd AS) as prescribed under section 133 of the Companies Act, 201-3.

Considering the nature of its business activities and related risks and returns, the company had,
determined that it operates in a single primary business segment,,LED products,,, which
constitutes a reportable segment in the context of lnd AS 108 on "operating Segments,,. There
has been no development during the quarter necessitatlng any changes in operating segment.

8' The standalone figures for the March quarter are the balancing figure between the audited
figures in respect of full financial year upto March 37, 2026 and March 31, 2025 and the
unaudited year-to-date figures upto December 31, 2025 and December 31,,2o24,being the date

3.

4.

5.

6.

7.



9' Previous period figures have been regrouped, re-arranged and re-classified wherever necessary
to conform to current period's classification.

Place: Nashik

Date: May 28,2026

For and on behalf of the Starlite Components Limited

DrN - 08871165



Staterv\ent on lv^pact of Audit Qualifications (for audit report with w\od,ified. opinion)

subvnitted along-with Audited Standalone Annual Financial Results

Staternent on lrnpact of Audit Qualifications for the Financial Year e^ded

March zl-, zoza

[See Regulation 33 / 52 of the SEBI (LODR) (Avnendvnent) Regulations, 2oL6]

(Rs. rn Lakhs)

I sl.

No,

?articulars

Audited Figures

(as reported"

before adjusting

for qualifications)

Adjusted. Figures

(audited, figures

after ad,justing for

qualifications)

a. -furnover / Total incotme L87.74

Not applicable as

not quantified

2. Total Expenditure 20L.83

3. Net ?rofit/(Loss) (7.oq)

4. Earnings ?er Share (o.o4)

5. Total Assets Lq 6.q q

6. 248.30

7. Net Worth (sa3L)

8.

Ang other financial iteun(s) (as

felt appropriate bg the

rnanagernent)

il. Audit Qual if i cati o n (each audit qu alif i cati o ^ sep aratel g):

a. Details of eudit Qualification: L. The Cowrpang was under the

Corporate lnsolvencg Resolution ?rocess

("CIRP") as per the provisions of

Total t-iabilities



lnsolvencg and, Bankruptcg Code, ZoL6

(the Code') vide order dated. Januarg ZQ,

2o2O passed bg the National Cornpang

Law Tribunal (NCLT). An tnterirn

Resolution Professional ("lRP") was

appointed to Ma^age the affairs of the

Covnpang who was later confirrned to be

the Resolution ?rofessional ("R?"). Upon

appointvnent of the lR? / R?, the powers

of the Board of Directo!.s were suspended,.

?ursuant to its order dated a4t^ March,

2024 ("NCLT Order"), the Ad.jud.icating

Authoritg approved the resolution plan

("Approved Resolution Plan") subvnitted

bg Solar Copger Lirnited. ("Resolutiom

Applicants") for the Covnpang under

Section 3L of the Code. ln accordamce

with the provisions of the Code and the

NCLT orden, the Approved Resolution

?lan is binding on the corporate debtor

and. its evnplogees, unevnbers, creditors,

guarantors and other stakeholders

involved in the resolution plan.

With the approval of the Resobtion plan

bg Hon'ble NCLT, the C\RP of the

Corv\pa^g was concluded. The erstwhile

RP vnanaged. t'he affains of the Covnpang



as a goi^g co^cer^ a^d supe^/ised the

iunplevnentation of the Resolution ?lan, As

per the tervvts of the approved nesolution

plam, Monitoring covvryvtittee was

constituted. The yvandate o( the

Monitoring Covnvnittee was to rr.a^age

the affairs of the Covnpang as a going

coneer^ and supewise the

ivnplevnentation of the Resolution ?bn.

The Monitoring Covwynittee, at their

Closing Meeting lneld. o^ L2t^ Februarg,

2025, inter-alia, reconstituted the Board

of Directors of the Cowrpang

("Reconstituted Board") and upo^

conclusion of this Meeting, the Monitoring

C o vnrnittee sto o d d.isso lved.

2. Subsequent to the approva( of the

Resolution Plan bg Cornvnittee of

Creditors o^ Januarg L, 2O2L, An

avnendvnent was introduced bg the

Securities and Exchange Board of tndia

(SEBI) vide notif ication dated June Ls,

2o2L. The said. avnendyne,nt inserted a

second proviso to sub -rule (5) of Rule

Lq A of the Securities Contracts

(Regulation) Rules, Lq 57, which

vv.andates that the public shareholding in



conpanies u^dergoi^g Cot porate

lnsolvencg Resolution Process (C|RP) shall

not fall below 5% at ang tivne as a result

of irnplevnentation of the approved

Resolution ?lan.

Based on the said avnendvnent and advice

received frovvt the Bovnbag Stock

Exchange (BSE), the Counpang has

applied. before the Hon'ble NCLT, Mutqbai

Bench, seeking 
^ecessarg 

ynodificatioms to

the Approved Resolution ?lan in onder to

e^sure cornpliance with the vwinivnuyw

public shareholding requirernent of s%.

Accord.inglg, lnterlocutotg Application

(IBC) is filed. before Hon'ble NCLT

Murnbai Bench to arnend the approved

resolution plan and to allow (isting and

trading of shares of the compa^g. The

said application is pend.ing before the

Hon'ble NCL'] - Muvnbai Bench.

3. (a) We draw attention to Note L of

the Stateynent in respect of resolution

plan approved bg the National Covnpang

Law Tribunal - Murnbai Bench vide its

order d,ated March L4, zo24 umd.er

section 3L(L) of the lnsolvencg and



Bankruptcg Code, 2OL6. Post approva(

of the resolution plan under CIRP, a

regulatorg requirevnent was introduced

rnand"ating a vninivwuvn S% pubtic

shareholding for listed covnpanies, As this

requirevwent cavvre into effect after the

plan's approval, the Co,mpang did, not

rneet the threshold. Consequentlg, BSE

withheld penvnission to trade the

Cornpamg's securities. To address this, the

Corwpang lnas filed an application before

the NCLT seeking vqodification of the

approved nesolution pbn to e^sure

covnpliance, includ,ing allotrnent of

ad.d.itional shares to vneet the public

slnareholding noruns The said apptication

is pending befone the Hon'ble NCL-I

Murnbai Bench.

Accordinglg, the irnplernentation of fu(l

resolution plan is pending; the

extinguishnnemt of existing share capital

and issue of new share capital has not

been done f or the reaso^s ynentiomed

above. Our opinion is mot vnodified in

respect of tl,ris vtnatter.



(b) We draw attention to Note z of the

Staternent in respect of resolution plan

approved bg tlne National Covnpang Law

Tnibunal - Muvwbai Bench vide its order

d.ated. Mat ch L4, 2024 under section

3L(L) of the lnsolvencg and Bankt"uptcg

Code, 2OL6. Based o^ the approved

resolution plan, the Covnpang has

accounted the f inancial debt at cost,

overriding the lndian Accounting

Standard which would require the

Covnpang to recognize the assigned. debt

at its fair value and interest cost of loan

is not recognized as the financial d.ebt

would be comverted to equitg shares as

per the tervns of the Approved Resolution

Plan. Out, opinion is not vnodified in

respect of this vnatter.

(c) We draw attemtion to Note z of the

Staterqent in respect of the covnvnercial

arbitration proceedings initiated bg the

cov^pa^g for the recoverg of the

substantial outstanding contractual dues

frovn the Arnbernath Municipal

Cor poration (AMC). The application is

pending before the So[e N^bitrator. Out,

opinion is not vnodified in respect of this



Matter.

b. Tgpe of audit Qualification :

Qualified, Opinion / Disclaivner of

Opinion / Adverse Opinion

Qualified, Opinion

c, Fnequencg of qualificatiom: Whether

appeared first tirne / nepetitive /
since how long continuing

Repetitive. First tivwe reported in March

2o2o, after NCLT advnission order for

CIR? & thereafter approval of the

Resolution ?bn.

d.. For Aud.it Qua(ification(s) where the

iunpact is quantified bg the auditor,

Managevwemt'sViews:

Not Applicable, as mot quantified,.

e. For Aud.it Qualification(s) where the

irmpact is not quantified. bg the

auditor:

lvnpact is not quantifiable

(r) Managevwent's estivwation o^

the ivnpact of audit

qualification:

lrnpact is not quantifiable

tf vvtanagevvtemt is unable to

estitrnate the irwpact, reasons

for the savv\e:

(ir) As per the Approved Resolution ?lan bg

the Hon'ble NCLT, Muvwbai Bench & also,

the Covwpang has alreadg tiled A^

lnterlocutorg Application (IBC) before the

Hon'ble NCLT, Muvwbai Bemch, seeking

^ecessarg 
vwodifications to the approved

Resofution Plan and. to allow listing and.

trading of shares of the covnpa^g, in

order to ensurQ co,rnpliance with the

yninivvtutvt public sharehold"ing



requirement of 5%. The said application is

pending before the Hon'ble NCLT

Murnbai Bench. Hemce, the ivtnpact is not

quantif iable.

(ii) Aud.itors' Covnvwents o^ (r) or

(il above:

We accept the vnar'agev^ent's cornvwents

as noted above and refer "Basis of

Qualified opinion" in the tndependent

Auditor's Report dated Mag 28, 2026 on

tLte Standalone Financia( Results of the

Cornpang for the quarter and gear ended

Manch 3L,2026.

lu. Sianatories:

-

on Behalf of Starlite Cotrnponents

Livwited

Managing Director

t.

Mr. Prabhu S Biradar

Chairvnan of eudit Cornrnittee

Mr. MahesLt B Bakliwal



Mr. Satish K Wamane

Statutory Ar-rditor

$harp Aarth & Co. LLP

Place; Nashik

Date : [,lay 28, 2026

ffirs
$%

,il
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