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INDEPENDENT AUDITORS’ REPORT
To
The Members of
NOVUS LOYALTY LIMITED
(Formerly known as Novus Loyalty Private Limited)
Report on the audit of the Half Yearly financial statements
Opinion

We have audited the accompanying financial statements of M/s NOVUS LOYALTY LIMITED
(Formerly known as Novus Loyalty Private Limited), which comprise the balance sheet as at March 31,
2026, and the Statement of Profit and Loss and statement of cash flows for the half year ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit or
(Loss) for the half year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the half yearly financial sta’tements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the half year financial statements under the provisions of the Act and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Material Uncertainty Related to Going Concern
There is no significant uncertainty on the Company’s ability to continue as a going concern.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.




Reporting of key audit matters as per SA 701

A) Amount of revenue recognition

During the period company has been engaged in development of software applications for various
clients at the price determined as per contracts. The company also engaged in loyalty programme
for various banks and financial institutions.

How the Kay Audit matter was dealt with by Auditors:

* Involving Information technology (‘IT’) specialists to assess the design and operating
effectiveness of key IT controls relating to revenue recognition and in particular:

* IT environment in which the business systems operate, including access controls, program
change controls, program development controls and IT operation controls;

* Completeness and Accuracy over various cost and revenue reports generated by system;

* Access and application controls pertaining to allocation of resources and budgeting systems
which prevent the unauthorized recording / changes to costs incurred.

B) Issue of capital by way of bonus issue and Initial Public Offer:

During the half year under consideration company has issued 1,22,40,000 equity shares as bonus
shares in the ratio of 1200:1 at the face value of Rs. 10 each to the existing shareholders and
enhanced the equity share capital by Rs. 12,24,00,000/-. The company has also issued 33,00,000
equity share at face value Rs. 10 each and at the premium of Rs. 136 per equity share by way of
Initial Public Offer. The shares of the company are listed on Bombay Stock Exchange on 25.03.2026.
Total Equity share capital posts the issue is Rs. 15,55,02,000/-.

Total Share premium amount collected by Initial Public Offer of equity shares is Rs. 44,88,00,000/-,
out of which Rs. 8,31,46,217/- has been incurred as IPO expenses, which has been adjusted with the
share premium account.

How the kay Audit matter was dealt with by auditors

The auditors have examined the various documents, like resolutions, prospectus, Listing Approvals,
Banks Statements, Monitoring Agency Reports and SEBI Compliances etc to assess the capital issue

and share premium collected. 2

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors are responsible for the preparation of the other information. The
other information comprises the information included in the Company’s Annual Report but does not
include the financial statements and our Auditor’s Report thereon. The company’s annual Report is
expected to be made available to us after the date of this auditor’s Report.

Our opinion on the half yearly financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the half year financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

When we read the annual Report, if we conclude that there is a material misstatement therein, we
are requ;red to communicate the matter to those charged with governance and take necessary
action, under the relevant laws and Regulations.




Management’s & Board of Director’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. (A) Further to our comments in Annexure —| as required by Section 143(3) of the Act, we report
to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The balance sheet and the statement of profit and loss, the statement of change in Equity and
statement of cash flows dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind. AS specified under section
133 of the Act, read with Companies (Accounting standards)) Rules, 2021;

(e) On the basis of the written representations received from the directors*as on 1% April 2026 to
14"™ May 2026 taken on record by the board of directors, none of the directors is disqualified as on

March 31* 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under section 143(3)(b) of the Act and
paragraph [2B(f)] below on reporting under Rule 11(g) of the Companies (audit and Auditors) Rules,
2014.

(8) With respect to the adequacy of the internal financial control with reference to financial
statements of the company and the operating effectiveness of such controls, refer to our separate

Report in annexure “B”.
»







C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid/payable by the Company to its Directors during the current period is in
accordance with the provisions of section 197 of the Act. The Remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The Ministry of
corporate Affairs has not prescribed other details under section 197(16) of the Act which are
required to be commented upon by us.

For L N Nangalya & Co.
(Chartered Accountants)
FRN: 015141N

PR. No- 024945

ozfao“""' ’//M

CA Laxmi Narain
(Partner)
Membership No.: 094994

Place: New Delhi
Date: 25™ May, 2026

UDIN: 26094994GJRVWA2852


















MNovus Loyalty Limited
(Farmerly known as Novus Loyalty Private Limited)
CIN: U72900HR2011PLC127344

Balance Sheet for Half Year ended on March 31, 2026

ASSETS
Non-current assets L e
(a)Property, plant and equipment 499440 0 0o0c L 7ERRTS
(b) Intangible assets T e
(c) Tax Assets 23 517esy 6,192.39
(d)Other non-current assets - e
Total non-current assets 27,507.08 113,776.24
Current assets el e Al
(a)Inventories 34,901.00 9,290.96
(b)Financial assets e o
(i) Trade receivables MR 72715 0 11,390.04
(ii) Tnvestment 1000 Ehey
(iil)Cash and cash equivalents re3 L - 19,238.89
(iv)Bank balances other than cash and cash equivalents - L EIONT ‘187.12
(v)Loans e 43,629.60
(vi)Other financial assets 1,500.00 - 450
(c)Other current assets 00060 © T R0AR69Y
Total current assets 6,95,167.05 ~1,36,873.53
TOTAL ASSETS | 7,23,67443 ~ 1,50,649.77
EQUITY AND LIABILITIES = e S i
Equity Alesl
(a)Equity share capital 1,55,502.00 102.00
(b)Other equity 4,59,671.90 1,25,004.75
Total equity 6,15,173.90 1,25,106.75
Liabilities L :
Non-current liabilities
(a)Financial liabilities b el s
(b) Deferred Tax Liabilities 4,053.57 $3,939.13
(b)Provisions ' 3,674.42 2,108.40
Total non-current liabilities 7,728.01 - 6,047.53
Current liabilities ' ;
(a)Financial liabilities
(ii) Trade payables e
a)Total outstanding dues of micro, small and medium enterprises - 1,769.40 825.01
b)Total outstanding dues of creditors other than micro, small and s 2
medium enterprises
(iii)Other financial liabilities HEE s : »
(b)Other current liabilities . 68,434.94 5,347.52
(c)Provisions 30,567.90 13,322.96
(d)Current tax liabilities(net) s g -
Total current liabilities 1,00,772.24 19,495.49
TOTALE QUITY AND LIABILITIES 7,23,674.13 1,50,649.77
As per our report of even date attached For and on behalf of the Board
lovus Loya ed
For L N NANGALYA & CO.
Chartered Accountants Deepak fFomar Sweta Singh
Firm Registration No.:01514 Directo Director
va AR, /\/lﬂv’\/"""" DIN: 02484965 _ DIN: 03555699
Laxmi Narain (Partner) \;
Membership No.:094994 Vibhore Rasto!
Date: 25% May, 2026 Chief Financi Cer

Place- Gurugram Din: 11127637

UDIN: 26094994GIRVWA2852




Novus Loyalty Limited

(Formerly known as Novus Loyalty Private Limited)

CIN: U72900HR2011PLC127344

Statement of Profit and Loss for Half year ended on March 31, 2026

Rs. In t_h_o;zsanc_is

: For Half year ended

INCOME

Revenue from operatlons

Other mcome(net)

Total income
EXPENSES

Direct Expense

AJadsiza

Changes in lnventbrles

T (3sni2se)

Employee benefits expense

Finance costs

. Shgioss

Deprematuon and amortlzatlon expense

4,007.36

Other expenses

. 79;5'39?:00“ | 1.,75-,055-.59

Total expenses

, 9,95 656.05

Prof t hefore tax

Tax expense

50,603 05

i) ~ Current tax

i) Deferred tax

Total tax expense

Net Profit for the Period

Earmngs per equity share(in’)

(a)Basic

(b)Diluted

13,156.79

As per our report of even date attached

For L N NANGALYA & CO.

Chartered Accountants

Firm Registration No.:
No N :

Laxmi Narain

Partner

Membership No.: 094994

15141N

Date: 25t May, 2026
Place: Gurugram
Udin: 26094994GIRVWA2852

For and on behalf of the Board
Novus Loyalty Limited

Sweta Singh
Director
DIN:03555699

e o



Novus Loyalty Limited
(Formerly known as Novus Loyalty Private Limited)
CIN: U72900HR2011PLC127344

Statement of Cash Flow for Half year ended on March 31, 2026
Rs. In thousands

For Half year Ended For the year
on 31.03.2026 ended
March31,2025
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period 1,24,472.64 50,603.05
Adjustment for: - 7 7
Income tax expense recognized in profit and loss . (14,321.34) - (11,244.63)
Depreciation and amortization expense 1,378.54 4,007.52
Interest income (2,858.27) (11.86)
Finance costs 195.77 2,269.17
Operating profit before working capital changes 1,08,867.33 45,623.25
Net change in:
Loans ' =
Trade receivables (7, 387.:11) (1,317.63)
Other assets 54,155.64 (2,014.34)
Inventories (25,610.04) (4,272.00)
Provisions 1,566.02 440.26
Trade payables 944.39 (991.12)
Other current liabilities 63,087.42 (4,593.02)
Cash generated from operations 86,806.32 (12,747.84)
Net Cash generated from operating activities-(A) 1,95,673.65 32,875.41
B. CASH FLOWS FROM INVESTING ACTIVITIES s B
Acquisition of property, plant and equipment and intangibles (167.65) (3,921I§§5m
Investments in bank deposits - -
Investment (10.00) -
Interest received 2,858.27 11.86
Net Cash used in investing activities-(B) 2,680.62 (3,910.13)
C.CASH FLOWS FROM FINANCING ACTIVITIES
Finance cost paid (195.77) (2,269.17)
Issue of Share Capital 33,000.00 =
Securities Premium 3,65,653.78 g
Repayment in Bank Overdraft - (8,190.31_)
Net Cash used in financing activities-(C) 3,98,458.01 (10,459.48)
Net increase in cash and cash equivalents(A+B+C) 5,96,812.28 18,505.81
Cash and cash equivalents as at beginning of the Period 19,426.01 920.20

Cash and cash equivalents as at end of the Period (Refer note 12) 6,16,238.29 19,426.01







