IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION

Civil Appeal No.5653/2025

PHOENIX ARC PVT. LTD Appellant (s)
VERSUS
KULDEEP VERMA & ORS. Respondent (s)
ORDER
1. We heard Mr. Neeraj Kishan Kaul, the learned Senior counsel

appearing for the appellant, Mr. Rishav Banerjee, the learned
counsel appearing for the auction purchaser i.e. Respondent No.10,
the learned counsel appearing for the liquidator and Mr. Siddarth
Sangal, the learned counsel appearing for the Respondent No.1l.

2. We are of the view that no error not to speak of any error of
law could be said to have been committed by the National Company
Law Appellate Tribunal, Principal Bench, New Delhi in dismissing
the appeal preferred by the appellant before us.

3. We take notice of the fact that the asset in question was put
to auction 1 % years back. The Respondent No.1l0 is the successful
auction purchaser. It paid the amount of Rs.63.6 Crore to the
liquidator.

4. Since we are dismissing the appeal, the title deeds and other

documents of the asset in question which are in possession of the
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earliest.
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5. The Liquidator shall now proceed to execute the conveyance
deed in favour of the Respondent No.1l0 - Auction purchaser.
6. With the aforesaid, the appeal stands dismissed.

7. Pending applications, if any, also stand disposed of.

(J.B. PARDIWALA)

(K. VINOD CHANDRAN)
NEW DELHI;
5TH AUGUST, 2026.
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UPON hearing the counsel the Court made the following

ORDER
1. The appeal stands dismissed, in terms of the signed order.
2. Pending applications, if any, also stand disposed of.
(VISHAL ANAND) (POOJA SHARMA)
DEPUTY REGISTRAR COURT MASTER (NSH)

(Signed Order is placed on the file)
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