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May 30, 2026 
 
To,  
The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block-G, BKC, 
Bandra (East), Mumbai - 400 051.  
SYMBOL: SHANTI  
 
Subject: Outcome of the Board Meeting held on Saturday, May 30, 2026, pursuant to 
Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 
 
Dear Sir/Madam, 
 
Pursuant to the Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we 
hereby inform you that the Board of Directors of the Company at its Meeting held today i.e. 
Saturday, May 30, 2026 have interalia, considered and approved:  
 

1. Audited Financial Statements (Standalone and Consolidated) including Balance Sheet as on March 
31, 2026, Statement of Profit and Loss, Cash Flow Statement and Notes thereon for the financial 
year ended March 31, 2026, together with the Auditor’s Report thereon and Audited Financial 
Results (Standalone and Consolidated) for the quarter and financial year ended March 31, 2026. 
 
A copy of the said Financial Results (Standalone and Consolidated) together with the Auditor’s 
Report thereon, are enclosed herewith along with a declaration regarding the unmodified 
opinion as Annexure I. 
 
Please note that in terms of the Company’s Code of Conduct for Prohibition of Insider Trading 
and pursuant to Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015, as amended, the trading window for trading in securities of the Company will 
open on Tuesday, June 02, 2026. 
 
Kindly note that the meeting of the Board of Directors commenced at 05:00 P.M. and concluded 
at 09.00 P.M. 
 
Kindly take the above on your records and oblige. 
 
Thank You. 
 
Yours Faithfully, 
For Shanti Overseas (India) Limited 
 
 
 
 
Manish Harishankar Dubey 
Managing Director 
DIN:-09582612 
 









PARTICULARS  Notes 
 As at 

31st March 2026 
 As at 

31st March 2025 

ASSETS
Non-Current Assets

(a) Property, Plant and Equipment 4 -                      4.66                     
(b) Right-of-Use Asset 5 -                      13.61                   
(c) Financial Assets

(i) Investments 6 456.00                456.00                 
(ii) Others Financial Assets 7 150.90                7.71                     

(d) Income Tax Assets (net) -                      -                       
(e) Other Non-Current Assets -                      -                       
(f) Deferred Tax Assets 8 -                      489.36                 

Total Non-Current Assets 606.90                971.36                 

Current Assets
(a) Inventories 9 36.00                  -                       
(b) Financial Assets

(i) Trade Receivables 10 346.19                244.06                 
(ii) Cash and Cash Equivalents 11(a) 2.57                    7.12                     
(iii) Bank balances other than (ii) above 11(b) -                      -                       
(iv) Loans and advances 12 -                      276.32                 
(v) Others 13 -                      300.00                 

(c) Other Current Assets 14 121.92                753.74                 
Total Current Assets 506.68                1,581.25               

Total Assets 1,113.58             2,552.61               

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital 15 1,110.60             1,110.60               
(b) Other Equity 16 (172.76)               576.15                 

Total Equity 937.84                1,686.75               

Liabilities
Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 17 108.31                133.07                 
(ii) Lease Liability 18 -                      10.12                   

(b) Provisions 19 -                      0.53                     
Total Non-Current Liabilities 108.31                143.72                 

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 20 -                      -                       
(ii) Trade Payables 21

Dues to Micro enterprises & small enterprises -                      -                       
Dues to Others 20.91                  103.14                 

(iii) Other Financial Liabilities 22 0.11                    0.74                     
(iv) Lease Liability 23 -                      5.86                     

(b) Other Current Liabilities 24 0.84                    584.22                 
(c) Provisions 25 45.57                  28.17                   

Total Current Liabilities 67.42                  722.14                 

Total Equity and Liabilities 1,113.58             2,552.61               

For & on behalf of the Board of Directors
SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey

Place:- Mumbai Managing Director

Date : May 30, 2026 DIN:- 09582612

SHANTI OVERSEAS (INDIA) LTD.
CIN :  L74110MP2011PLC025807

 STANDALONE BALANCE SHEET AS AT 31st March 2026
(Rs in lakhs, unless stated otherwise)



PARTICULARS  Notes 
 Year ended 
31st March 

2026 

 Year ended 
31st March 

2025 
INCOME

I. Revenue From Operations 26 432.00               2,265.94         
II. Other Income 27 488.28               125.29            
III Total Income (I+II) 920.28                         2,391.23 

IV. EXPENSES
Cost of Material Consumed 28 -                     -                  
Purchases of Stock-in-Trade & Direct Exp 29 36.00                 2,175.74         
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 30 (36.00)                325.59            
Employee Benefit Expenses 31 7.18                   67.98              
Finance Costs 32 9.78                   4.35                
Depreciation Expense 33 -                     10.65              
Other Expenses 34 1,149.94            128.17            

Total Expenses              1,166.91           2,712.48 

V. Loss before tax                                                                                     (246.64)            (321.24)

VI. Tax Expense
Current Tax -                     -                  
Taxes of earlier years 12.91                 -                  
Deferred Tax 8 489.03               (73.58)             
Total Tax Expense 501.95               (73.58)             

VII. Loss for the Year               (748.58)            (247.66)

VIII. Other Comprehensive Income
Items that will not be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefit plans 1.30                   (0.37)               
Income tax relating to re-measurement gain on defined benefit plans (0.33)                  0.10                

Total Other Comprehensive Income / (Loss)                     0.98 (0.28)               

Total Comprehensive Income / (Loss)               (747.61)            (247.94)

IX. Earnings Per Share (In Rs) 35
(1) Basic                   (6.74)                (2.23)
(2) Diluted                   (6.74)                (2.23)

For & on behalf of the Board of Directors

SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey

Place:- Mumbai Managing Director

Date : May 30, 2026 DIN:- 09582612

SHANTI OVERSEAS (INDIA) LTD.
CIN :  L74110MP2011PLC025807

          STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2026

(Rs in lakhs, unless stated otherwise)



 Year ended 
31st March 2026 

 Year ended 
31st March 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (246.64)                        (321.24)                         
Adjustments for:
Depreciation expense -                               10.65                             
Finance Costs 9.78                             4.35                               
Interest on Deposit (0.03)                            (30.70)                           
Acturial gain and loss -                               (0.37)                             
Loss/ (Profit) on Sale of PPE 5.96                             2.32                               

 Loss / (Profit) on sale of Financial Asset 299.70                         9.00                               
Operating profit before working capital changes 68.78                           (326.00)                         
Adjustments for:
Decrease/(Increase) in Inventories (36.00)                          326.49                           
Decrease/(Increase) in Loans and Advances 276.32                         (240.04)                         
Decrease/(Increase) in Trade Receivables (102.13)                        65.06                             
Decrease/(Increase) in Other Financial Assets (143.19)                        0.93                               
Decrease/(Increase) in Other assets 631.83                         24.67                             
Increase/(Decrease) in Trade Payables (82.24)                          90.30                             
Increase/(Decrease) in Other Financial Liabilities (0.64)                            (0.90)                             
Increase/(Decrease) in Other Liabilities (599.36)                        (30.69)                           
Increase/(Decrease) in Provisions 16.87                           (9.42)                             
Cash flow from operating activities post working capital changes 30.23                           (99.61)                           
Direct taxes (12.91)                          -                                
Net cash flow from operating activities (A) 17.31                           (99.61)                           

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment -                               (0.43)                             
Proceeds from sale of assets (PPE / ROU) 12.32                           17.23                             
Interest received 0.03                             30.70                             
Proceeds from sale of Finacial Asset 0.32                             (123.90)                         
Sale of Shares -                               1.00                               
Net cash used in investing activities (B) 12.67                           (75.40)                           

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings (24.75)                          115.99                           
Interest paid (9.78)                            (3.33)                             
Payments for Lease Liabilities -                               (5.21)                             
Net cash used in financing activities (C) (34.54)                          107.46                           

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (4.55)                            (67.55)                           

Cash and cash equivalents as at 1st April 7.12                             74.68                             
Cash and cash equivalents as at 31st March 2.57                             7.12                               
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (4.55)                            (67.55)                           

Notes

2. Previous Year figures have been regrouped and rearranged to match with current year classification.

This is the Statement of Cash Flow referred to in our report of even date

For & on behalf of the Board of Directors

SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey

Place:- Mumbai Managing Director

Date : May 30, 2026 DIN:- 09582612

 1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified under Section 

SHANTI OVERSEAS (INDIA) LTD.
CIN :  L74110MP2011PLC025807

Statement of Cash Flows for the year ended 31st March 2026
(Rs in lakhs, unless stated otherwise)



                                    Email id: cs@shantioverseas.com, cfo@shantioverseas.com                                 Website: www.shantioverseas.com

Sr. No. Particulars

31.03.2026          
Audited

31.12.2025          
Unaudited

31.03.2025       
Audited

31.03.2026       
Audited

31.03.2025       
Audited

1 Income 
I. Revenue from operations 400.00                -                      36.00                  432.00                2,265.94                  
II. Other income (Note 8) (137.89)             397.88                6.34                    488.28                125.29                     

Total Revenue (I + II) 262.11                397.88                42.34                  920.28                2,391.23                  
2 Expenses

a) Cost of material Consumed -                      -                      -                      -                      -                            
b) Purchase of Stock in Trade -                      -                      -                      36.00                  2,175.74                  
c) Changes in Inventories of Finished goods, Work in Progress and Stock 
in Trade -                      -                      -                      (36.00)                325.59                     
d) Employee Benefits Expense 2.88                    1.04                    7.05                    7.18                    67.98                        
e) Finance Cost 1.76                    2.63                    0.36                    9.78                    4.35                          
f) Depreciation & Amortisation Expense (Note 9) (1.89)                  0.16                    2.02                    -                      10.65                        
g) Other Expenses 707.41                222.77                19.20                  1,149.94            128.17                     

Total Expenses 710.17                226.60                28.63                  1,166.91            2,712.48                  
3 Profit/(Loss) before Exceptional and extraordinary items and tax 

Expenses (1-2) (448.07)             171.28               13.72                 (246.64)             (321.24)                   
4 Exceptional items -                      -                      -                      -                      -                           
5 Profit/(Loss) before  extraordinary items and tax Expenses (3-4) (448.07)             171.28               13.72                 (246.64)             (321.24)                   
6 Extra ordinary Item -                      -                      -                      -                      -                           
7 Profit/(Loss) before  tax Expenses (5-6) (448.07)             171.28               13.72                 (246.64)             (321.24)                   
8 Tax expenses

(i) Taxes of earlier years 12.91                  -                      -                      12.91                  -                            
(ii) Current Tax -                      -                      -                      -                      -                            
(iii) Deferred Tax 479.03                10.00                  (2.56)                  489.03                (73.58)                      
Total Tax Expenses 491.95                10.00                  (2.56)                  501.95               (73.58)                      

9 Profit (+)/ Loss(-) for the Period (7-8) (940.02)             161.28                16.28                  (748.58)             (247.66)                   

10 Other Comprehensive Income
Items that will not be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefit plans 1.30                   -                      (0.38)                  1.30                   (0.37)                        

Income tax relating to re-measurement gain on defined benefit plans (0.33)                  -                      0.10                    (0.33)                  0.10                          
Total Other Comprehensive Income 0.98                   -                      (0.28)                  0.98                   (0.28)                        

11 Total Comprehensive Income (9+10) (939.04)             161.28                15.99                  (747.61)             (247.94)                   

12 Paid Up Equity Share Capital (Face Value of Rs. 10/- each) 1,110.60            1,110.60            1,110.60            1,110.60            1,110.60                  

13 Earning per share  of Rs. 10/- each 
(i) a) Basic (8.46)                  1.45                   0.15                   (6.74)                  (2.23)                        

b) Diluted (8.46)                  1.45                   0.15                   (6.74)                  (2.23)                        
Notes on financial results:-

1

2

3

4

5

6

7

8

9

8

For & on behalf of the Board of Directors
SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey
Place:- Mumbai Managing Director

DIN:- 09582612

Due to reversal of Other Income of Rs 103.90 lakhs recognised for the quarter ended 31st December-25 the Other Income is Negative.

Due to assets being discarded during the quarter ended 31st March, 2026, the depreciation provided earlier has been reversed.

The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting

Standards (IndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India

(SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,  [SEBI (LODR) Regulations, 2015] as amended

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 30th 
May,2026.

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on

Company's website (www.shantioverseas.com) and on the website of NSE Limited (www.nseindia.com) where the Company's shares are listed.

The Company operates in single segment and hence does not have any additional disclosures to be made under Ind AS 108 on operating Segments.

The figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between the audited figures in respect of the full financial

year and the reviewed year-to-date figures up to third quarter of the respective financial year.

Date : May 30, 2026

SHANTI OVERSEAS (INDIA) LIMITED
Regd. Off.: 203, 2nd Floor, N.M. Verge, 8/5 Yeshwant Niwas Road, Indore, (M.P.) 452003

CIN: L74110MP2011PLC025807

Statement of Standalone Audited Financial Results for the Quarter and Year Ended on March 31, 2026 under IND AS

Quarter Ended Yearly
 (₹ in lakhs, unless stated otherwise) (Except Earnings per Share)

The Government has notified and brought into force substantial provisions of the Code on Social Security,2020 ("Social Security Code"); the Occupational
Safety, Health and Working Conditions Code,2020; the Industrial Relations Code,2020 and the Code on Wages,2019 (collectively, the "Labour Codes") on
21st,November 2025, which consolidate, subsume, amend and replace numerous existing central labour legislations. The Government had approved the Code
on Social Security,2020, which will impact the Group's employee benefit obligations. The Ministry of Labour and Employment had earlier released draft rules for
the Code on13th, November,2020. Subsequently, on 21st,November,2025, the Government has notified and brought into force substantial provisions of the
Labour Codes. However, certain specific rules and corresponding State-level notifications are yet to be notified. Based on the evaluation done by the company
there is no impact in the obligations in accordance with Ind AS 19- 'Employee Benefits' and FAQs on key accounting implications arising from the New Labour
Codes issued by the Institute of Chartered Accountants of India ('ICAI') in the standalone financial results for the current quarter and year ended 31st
March,2026  due to insignificant number of employees.

Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

The figures for the previous quarter and Year ended 31st March,2025  were audited by erstwhile auditors and the same has been relied upon.











PARTICULARS  Notes 
 As at 

31st March 2026 
 As at 

31st March 2025 
ASSETS
Non-Current Assets

(a) Property, Plant and Equipment 4 -                               4.66                              
(b) Right-of-Use Asset 5 -                               13.61                            
(c) Financial Assets

(i) Investements -                               -                                

(ii) Loans -                               

(ii) Other Financial Assets 6 -                               1.82                              
(d) Income Tax Assets (net) -                               -                                
(e) Other Non-Current Assets -                               -                                
(f) Deferred Tax Assets 7 224.13                          713.48                          

Total Non-Current Assets 224.13                          733.58                          

Current Assets
(a) Inventories 8 162.23                          -                                
(b) Financial Assets

(i) Trade Receivables 9 949.00                          244.23                          
(ii) Cash and Cash Equivalents 10(a) 3.25                              8.20                              
(iii) Bank balances other than (ii) above 10(b) -                               -                                
(iv) Loans and advances 11 1,223.21                       276.32                          
(v) Others 12 -                               -                                

(c) Other Current Assets 13 126.56                          753.96                          
Total Current Assets 2,464.24                       1,282.72                       

Total Assets 2,688.37                       2,016.30                       

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital 14 1,110.60                       1,110.60                       
(b) Other Equity 15 (710.63)                        39.30                            

Total Equity                           399.97                         1,149.90 

Liabilities
Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 16 1,615.82                       133.07                          

(ii) Lease Liabilities 17 -                               10.12                            
(b) Provisions 18 -                               0.53                              
(c) Deferred Tax Liabilities (net) 7

Total Non-Current Liabilities                        1,615.82                            143.72 

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 19 -                               -                                
(ii) Trade Payables 20

Dues to Micro enterprises & small enterprises -                               -                                
Dues to Others 622.33                          103.44                          

(iii) Other Financial Liabilities 21 3.11                              0.74                              
(iv) Lease Liabilties 22 -                               5.86                              

(b) Other Current Liabilities 23 1.17                              584.25                          
(c) Provisions 24 45.97                            28.37                            
(d) Current Tax Liabilities (Net)

Total Current Liabilities                           672.58                            722.68 

Total Equity And Liabilities 2,688.37                       2,016.30                       

For & on behalf of the Board of Directors
SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey
Place:- Mumbai Managing Director
Date : May 30, 2026 DIN:- 09582612

SHANTI OVERSEAS (INDIA) LTD.
CIN :  L74110MP2011PLC025807

CONSOLIDATED BALANCE SHEET AS AT 31st March 2026
(Rs in lakhs, unless stated otherwise)



PARTICULARS Notes
 Year ended 

31st March 2026 
 Year ended 

31st March 2025 

INCOME
I. Revenue From Operations 25 1,392.48                       2,384.10                        
II. Other Income 26 490.73                          113.46                           
III. Total Income (I+II) 1,883.21                       2,497.56                        

IV. EXPENSES
Cost of Material Consumed 27 -                                1.22                               
Purchases of Stock-in-Trade 28 1,119.48                       2,274.29                        
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 29 (162.23)                         343.91                           
Employee Benefit Expenses 30 10.18                            77.03                             
Finance Costs 31 11.90                            5.25                               
Depreciation Expense 32 -                                10.65                             
Other Expenses 33 1,151.55                       140.34                           

Total Expenses (IV-III) 2,130.89                       2,852.68                        

V. Profit before tax                          (247.68)                           (355.13)

VI. Tax Expense
Current Tax -                                -                                 
Taxes of earlier years 12.91                            -                                 
Deferred Tax 7 489.03                          (75.88)                            
Total Tax Expense 501.95                          (75.88)                            

VII. Profit for the period                          (749.63)                           (279.25)

VIII. Other Comprehensive Income
Items that will not be reclassified to profit or loss

Re-measurement gain on defined benefit plans 1.30                               (0.37)                              
Income tax relating to re-measurement gain on defined benefit plans (0.33)                             0.10                               

Total Other Comprehensive Income 0.98                               (0.28)                              

Total Comprehensive Income                          (748.65)                           (279.53)

IX. Earnings Per Share (In Rs) 34
(1) Basic (6.75)                             (2.51)                              
(2) Diluted (6.75)                             (2.51)                              

For & on behalf of the Board of Directors

SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey

Place:- Mumbai Managing Director

Date : May 30, 2026 DIN:- 09582612

SHANTI OVERSEAS (INDIA) LTD.
CIN :  L74110MP2011PLC025807

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2026
(Rs in lakhs, unless stated otherwise)



 Year ended 
31st March 2026 

 Year ended 
31st March 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (247.68)                   (355.13)                    
Adjustments for:
Depreciation expense -                          10.65                       
Finance Costs 11.90                      5.25                         
Interest on Deposit (0.03)                       (15.24)                      
Acturial gain and loss -                          (0.37)                        
Loss/ (Profit) on Sale of PPE 5.96                        2.35                         

 Loss / (Profit) on sale of Financial Asset 299.70                    19.54                       
Operating profit before working capital changes 69.85                      (332.95)                    
Adjustments for:
Decrease/(Increase) in Inventories (162.23)                   346.03                     
Decrease/(Increase) in Loans and Advances (946.89)                   (240.04)                    
Decrease/(Increase) in Trade Receivables (704.76)                   (60.47)                      
Decrease/(Increase) in Other Financial Assets 1.82                        8.82                         
Decrease/(Increase) in Other assets 627.39                    25.48                       
Increase/(Decrease) in Trade Payables 518.89                    75.87                       
Increase/(Decrease) in Other Financial Liabilities 2.36                        (1.49)                        
Increase/(Decrease) in Other Liabilities (583.08)                   (32.60)                      
Increase/(Decrease) in Provisions 17.07                      (9.89)                        
Increase/(Decrease) in Lease Liability (15.98)                     -                           
Cash flow from operating activities post working capital changes (1,175.55)                (221.24)                    
Direct taxes 12.91                      -                           
Net cash flow from operating activities (A) (1,188.46)                (221.24)                    

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment (0.43)                        
Sale of Property Plant and Equipment 12.32                      17.23                       
Interest received 0.03                        15.24                       
Investment (299.70)                   22.07                       
Sale of Investment -                          (1.27)                        
Purchase of Shares -                           
Net cash used in investing activities (B) (287.35)                   52.84                       

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 1,482.75                 95.59                       
Interest paid (11.90)                     (5.25)                        
Payments for Lease Liabilities (5.21)                        
Net cash used in financing activities (C) 1,470.85                 85.14                       

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (4.96)                       (83.27)                      

Cash and cash equivalents as at 1st April 8.20                        91.45                       
Cash and cash equivalents as at 31st March 3.25                        8.20                         
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (4.96)                       (83.25)                      
Notes

2. Previous Year figures have been regrouped and rearranged to match with current year classification.

For & on behalf of the Board of Directors

SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey

Place:- Mumbai Managing Director

Date : May 30, 2026 DIN:- 09582612

SHANTI OVERSEAS (INDIA) LTD.
CIN :  L74110MP2011PLC025807

Statement of Cash Flows for the year ended 31st March 2026
(Rs in lakhs, unless stated otherwise)

 1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified 
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder. 



                                                              Email id: cs@shantioverseas.com, cfo@shantioverseas.com     Website: www.shantioverseas.com

 (₹ in lakhs, unless stated otherwise) (Except Earnings per Share)
Sr. No. Particulars

31.03.2026       
Audited

31.12.2025          
Unaudited

31.03.2025       
Audited

31.03.2026       
Audited

31.03.2025       
Audited

1 Income 
I. Revenue from operations 674.42               103.32                147.35                1,392.48            2,384.10
II. Other income (Note 8) (135.44)              397.88                8.99                    490.73                113.46

Total Revenue (I + II) 538.98                501.20                156.34                1,883.21 2,497.55
2 Expenses

a) Cost of material Consumed -                      -                      -                      -                      1.22
b) Purchase of Stock in Trade 398.98                102.49                -                      1,119.48 2,274.29
c) Changes in Inventories of Finished goods, Work in Progress and Stock in Trade (126.23)              -                     98.54                 (162.23)              343.91               
d) Employee Benefits Expense 5.88                    1.04                    7.10                    10.18 77.03
e) Finance Cost 3.87                    2.64                    0.36                    11.90 5.25
f) Depreciation & Amortisation Expense (Note 9) (1.89)                  0.16                    2.02                    0.00 10.65
g) Other Expenditure 708.66                222.93                22.76                  1,151.55 140.34

Total Expenses 989.28                329.26                130.78                2,130.89 2,852.68
3 Profit/(Loss) before Exceptional and extraordinary items and tax Expenses (1-2) (450.31)             171.94               25.56                 (247.68)             (355.13)             
4 Exceptional items -                      -                      -                      -                      -                      
5 Profit/(Loss) before  extraordinary items and tax Expenses (3-4) (450.31)             171.94               25.56                 (247.68)             (355.13)             
6 Extra ordinary Item -                      -                      -                      -                      -                      
7 Profit/(Loss) before  tax Expenses (5-6) (450.31)             171.94               25.56                 (247.68)             (355.13)             
8 Tax expenses

(i) Taxes of earlier years -                      -                      -                      -                      -                      
(ii) Current Tax 12.91                  -                      -                      12.91                  -                      
(iii) Deferred Tax 462.93                10.00                 (2.55)                  489.03               (75.88)                
Total Tax Expenses 475.85               10.00                 (2.55)                  501.95               (75.88)                

9 Profit (+)/ Loss(-) for the Period (7-8) (926.15)             161.94               28.11                 (749.63)             (279.25)             

10 Other Comprehensive Income
Items that will not be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefit plans 1.30                    -                     (0.38)                  1.30                   (0.37)                  
Income tax relating to re-measurement gain on defined benefit plans (0.33)                  -                     0.10                   (0.33)                  0.10                   
Total Other Comprehensive Income 0.98                   -                     (0.29)                  0.98                   (0.28)                  

11 Total Comprehensive Income (9+10) (925.18)             161.94               27.82                 (748.65)             (279.53)             

12 Paid Up Equity Share Capital (Face Value of Rs. 10/- each) 1,110.60            1,110.60            1,110.60            1,110.60 1,110.60

13 Earning per share  of Rs. 10/- each 
(i) a) Basic (8.34)                  1.46                   0.25                   (6.75)                  (2.51)                  

b) Diluted (8.34)                  1.46                   0.25                   (6.75)                  (2.51)                  
Notes on financial results:-

1

2

3

4

5

6

7

8

9

10

For & on behalf of the Board of Directors
SHANTI OVERSEAS (INDIA) LIMITED

Manish Harishankar Dubey
Place:- Mumbai Managing Director

DIN:- 09582612

Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

The figures for the previous quarter and Year ended 31st March,2025  were audited by erstwhile auditors and the same has been relied upon.

Due to reversal of Other Income of Rs 103.90 lakhs recognised for the quarter ended 31st December-25 the Other Income is Negative.

Due to assets being discarded during the quarter ended 31st March, 2026, the depreciation provided earlier has been reversed.

Date : May 30, 2026

SHANTI OVERSEAS (INDIA) LIMITED
Regd. Off.: 203, 2nd Floor, N.M. Verge, 8/5 Yeshwant Niwas Road, Indore, (M.P.) 452003

CIN: L74110MP2011PLC025807

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended on March 31, 2026  under IND AS

Quarter Ended Yearly

The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards (IndAS 34),

the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015,  [SEBI (LODR) Regulations, 2015] as amended

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 30th May,2026.

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on Company's website

(www.shantioverseas.com) and on the website of NSE Limited (www.nseindia.com) where the Company's shares are listed.

The Company operates in single segment and hence does not have any additional disclosures to be made under Ind AS 108 on operating Segments.

The figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between the audited figures in respect of the full financial year and the reviewed
year-to-date figures up to third quarter of the respective financial year.

The Government has notified and brought into force substantial provisions of the Code on Social Security,2020 ("Social Security Code"); the Occupational Safety, Health and Working
Conditions Code,2020; the Industrial Relations Code,2020 and the Code on Wages,2019 (collectively, the "Labour Codes") on 21st,November 2025, which consolidate, subsume,
amend and replace numerous existing central labour legislations. The Government had approved the Code on Social Security,2020, which will impact the Group's employee benefit
obligations. The Ministry of Labour and Employment had earlier released draft rules for the Code on13th, November,2020. Subsequently, on 21st,November,2025, the Government has
notified and brought into force substantial provisions of the Labour Codes. However, certain specific rules and corresponding State-level notifications are yet to be notified. Based on
the evaluation done by the company there is no impact in the obligations in accordance with Ind AS 19- 'Employee Benefits' and FAQs on key accounting implications arising from the
New Labour Codes issued by the Institute of Chartered Accountants of India ('ICAI') in the standalone financial results for the current quarter and year ended 31st March,2026 due to
insignificant number of employees.



 

 

Registered Office: Office no. 10,   Correspondence address: Office-042 Kalpataru  
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Madhya Pradesh 452002   ESIS Hospital, Mumbai, Kandivali East,  
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May 30, 2026 
 
To,  
The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block-G, BKC, 
Bandra (East), Mumbai - 400 051.  
SYMBOL: SHANTI  
 
Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”). 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. 
Saturday, May 30, 2026, has considered and approved Audited Financial Statements (Standalone 
and Consolidated) including Balance Sheet as at March 31, 2026, Statement of Profit & Loss, 
Cash Flow Statement and Notes thereon for the financial year ended March 31, 2026, together 
with the Auditor’s Report thereon and Audited Financial Results (Standalone and Consolidated)  
for the quarter and financial year ended March 31, 2026. 
 
Furthermore, pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, as amended, we 
hereby confirm that the Statutory Auditors of the Company, M/s. B. L. Dasharda & Associates, 
Chartered Accountants, have issued an Audit Report with unmodified opinion on the Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and financial 
year ended March 31, 2026. 
 
Kindly take the above on your records and oblige. 
 
Thanking You,  
Yours faithfully,  
For Shanti Overseas (India) Limited 
 
 
 
__________________ 
Manish Harishankar Dubey 
Managing Director  
(DIN: 09582612)  
 
Place: Mumbai  
Enclosed: As above 
 

mailto:cs@shantioverseas.com

		2026-05-30T23:37:25+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:38:07+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:38:31+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:38:55+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:39:21+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:40:17+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:40:37+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:40:59+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:41:21+0530
	MANISH HARISHANKAR DUBEY


		2026-05-30T23:41:44+0530
	MANISH HARISHANKAR DUBEY




