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Date: 13th November 2026 

 
To, 
The Manager, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
 
BSE Scrip Code: 517201  
 
ISIN: INE311D01017 
 
Dear Sir/Madam, 
   
Subject: Outcome of the Meeting of the Board of Directors held on 13th November 2026 
 
Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the meeting of the Board 
of Directors of Switching Technologies Gunther Limited was held on Friday, 13th November 2026 
at 4:00 P.M. through Video Conferencing, wherein the Board, inter-alia, considered and approved 
and took on record the Unaudited Standalone Financial Results of the Company for the quarter and 
half year ended 30th September 2026, along with the Limited Review Report of the Statutory 
Auditors. 

 
The meeting commenced at 4:00 P.M. and concluded at 4:20 P.M. 
 
Kindly take the above information on record. 
 
Thanking you, 
 
For Switching Technologies Gunther Limited 
 
 
Simran Agarwal 
Company Secretary & Compliance Officer 
Membership No: A68667 
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended  
 
Review Report to 
The Board of Directors of  
Switching Technologies Gunther Limited 

 
1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Switching Technologies Gunther Limited (the “Company”) for the quarter 

and half year ended on September 30, 2026 (the “Statement”) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 

34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies  Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
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5. Emphasis of Matter 

(i) Reportable Segment / Object of the Company 
 
We draw attention to Note 3 to the Financial Results. The Company majorly operated 
in only one segment - Manufacture of Reed Switches, Proximity Switches & Ball 
Switches .During Q2 2026-27, the Company has transferred this business on a slump 
sale. The Board of Directors of the Company in its meeting dated 19 January 2026 have 
approved the change in the Object Clause of the Company to include the object of to 
construct, build, establish, erect, promote, undertake, acquire, own, operate, transport, 
equip, manage,renovate, reconstruct, develop, set up, turn to account, maintain, keep, 
operate and run multiple food processing units for manufacturing, processing, 
preparing, preserving, refining, buying, selling and otherwise dealing in any manner in 
all type of food and food related products including cereals, spices, masala, beverages, 
dairy products, milk products, convenience foods and processed foods of all kind and 
every description and providing incidental and ancillary services in relation thereto, 
and to act as buyer, seller, stockiest, distributors, importer, exporter, or otherwise to 
deal in all sorts of food grains, commodities, vegetables, fruits, edibles, vegetarian and 
non-vegetarian food products and similar goods as main object of the Company. 
 

(ii) Material Change in Shareholding during the Half Year ended 30 
September 2026 

 
We draw attention to Note 6 to the Financial Results. M/s. Touristas Horizons (P) Ltd 
(CIN:U79110WB2023PTC264828) along with M/s. BBU Enterprises (P) Ltd 
(CIN:U51909WB2022PTC254100) aquired 2,52,861 (Two Lakh Fifty Two Thousand 
Eight Hundred Sixty One Only) number of equity shares each respectively, aggregating 
to 5,05,722 (Five Lakh Five Thousand Seven Hundred Twenty Two Only) number of 
equity shares of M/s. Switching Technologies Gunther Ltd, on 14th May 2026. This 
represents nearly 20.64% shareholding of the Company and hence reflects a Material 
Change in Shareholding occurring after the Balance Sheet date. 
 

(iii) Transfer of Business Undertaking under Business Transfer Agreement 
 
We draw attention to Note 7 to the Financial Results. During FY 2025-26, the Company 
had received INR 300 Lakhs from Canolli Manufacturing Private Limited ("Canolli") 
pursuant to Business Transfer Agreement ("BTA") dated 11 December 2025. As per the 
said BTA, the total consideration to be received by the Company towards the transfer of 
its Business as a going concern on Slump Sale basis to Canolli shall be INR 425 Lakhs. 
The Company has completed the slump sale also during the said period and has 
recognized resultant capital gains on slump sale during quarter ending 30 September 
2026. 
 
 

(iv) Proposed Acquisitions 
 
We draw attention to Note 8 to the Financial Results. The Shareholders of the 
Company in the Extra Ordinary General Meeting dated 01 August 2026 have approved 
the 100% acquisition of two companies viz., TEKFOODS INTERNATIONAL PRIVATE 
LIMITED and SAMRIDH OVERSEAS TRADING PRIVATE LIMITED (referred to as 
"Proposed Acquirees") through share swap transactions. Since the shareholders from 
whom the shares of Proposed Acquirees are to be purchased are related parties of the 
Company, hence, the requisite approval from the Shareholders of the Company for 
entering into the said related party transactions has also been obtained in the aforesaid 
EGM. 
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(v) Exceptional Items 
 

We draw attention to Note 9 to the financial results. Exceptional items during quarter 
end half year ended 30 September 2026 represents write back of credit and certain 
debit balances in respect of purchase of raw materials, consumables etc payable 
amounting to INR 702.86 Lakhs. In addition, it also includes impairment of inventory 
made prior to effecting of slump sale amounting to INR 287.98 Lakhs . Further, it also 
includes the gain on slump sale which was concluded during the quarter ending 30 
September 2026 amounting to INR 127.33 Lakhs. 

 
 

        For, V.V.Kale and Company 
        Chartered Accountants 
        FRN: 000897N 

  
Place: New Delhi      Varad V. Kale 
Date: 13 November 2026     Partner 
         Membership No:  535462 
                    UDIN: 26535462IERDEO4869 
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