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Date: 25t May, 2026
To,

Department of Corporate Services,
BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO

Sub: Submission of Audited Financial Results of the Company for the quarter and year
ended 31st March, 2026

Dear Sir/ Madam,

In furtherance to the Board Meeting Notice, we wish to inform you that at the meeting of Board
of Directors of Company held on 25t May, 2026, the Board has considered and approved the
following;:

1) Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
March 31, 2026. The said Audited Financial Results (Standalone & Consolidated) were
reviewed by the Audit committee and thereafter approved by the Board.

2) Audit Report received from the Statutory Auditor of the Company on the Audited
Financial Results (Standalone & Consolidated) for the quarter and year ended March 31,
2026.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing obligations & Disclosure Requirements)

Regulations, 2015, the Board declares that the above Auditor's Reports are with unmodified

opinion with respect to the Audited Financial Results for the quarter & financial year ended 31st

March,2026.

The meeting of the Board of Directors commenced at 03:00 PM and concluded at 09:00 PM

We hereby request you to kindly consider the above and acknowled ge.

Thanking you,
Yours faithfully,

Mad

Madhubala Dave

Company Secretary & Compliance Officer
Mem.No: F12218
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To,

Department of Corporate Services,
BSE Ltd.

Fhirgze leejeebhoy Towers

Cralal Street, Mumbai- 400 001

We hereby declare that Audited Standalone and Consolidated Firancial Results for the financial yvear
ended March 31, 2026 which have been approved by the Board of Directors of the Company at the
meeting held today, ie. May 25, 2026, the Statutory Auditors have not expressed any modified
apinionis) in their Audit Report.

The above declaration is made pursuant to Regulation 33{3){d] of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Thanking you,

For CIAN Agro Industries & infrastructure Limited For P. G. Joshl & Co. LLP
P ] : Chartered Accountants
T FRN-104416W/W101191

Nilkhil Gadkari

Managing Director CA Avinash Joshi

Date: 25/05/2026
Place: Nagpur
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EXPLANATORY NOTES TO THE STATEMENT OF AUDITED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER AND YEAR ENDED ON 3157 MARCH, 2026.

W

The Sudit-Commitses has reviewasd, and the Board of Directors has apgeoved the above resuls
and Itz releasa at thal réspactive meetings held on May 25, 7026

The Statutory Auditors of the Company have issued the audit repart with unmodified opinon on
the aboyie resulls,

Thit abewve results for the guarter snd'yéar ended'on 31stMarch, 2026 has been prepared in
accardance with the guidelings ssued by the Securities and Exchange Board of india (SEBI],
Companies (indizn Accowiling Standards) Rubes, 2015 [Ind AS), prescribed under Section 133 of
tha Companies AcT, 1013, ang ather rerognized accounting pracrices and poficies 10 the extent
applicabls.

Segment information has been peasontod in respect of consolidated finantial rasuits only.

The foliowing figures of the Company refers s e amount payable to the Governmient as on 33
Merch, 2026;

Br o No, Particulsss . Amount {in s Lakhs)
1 ThS 190.04
7 Frovicent Furd 41.75
' ESIC .44
4 Professional Tax 1.30
5 Dther statutory dues 1.40

The Campany has assesead the impact of tha New Labaur Codes enacted on Newember 21, 2025,
and based on such assessment, [t does not axpect the imgact on the financial statemants for the
yaar o lpe material,

Howeser, the Company is taking neceszary steps 10 Implement the reguired changss in
compliance with the said New Labour Codes with efest from Apel 1, 2028

The figures for the correspanding prévious penads have been regrouped [ rearranged wherever
necessary, 10 make them comparable. :

The figures for guarter ended March 31, 2026 are balancing figures between the sudited Tiguras of
the full financial year ard the lmived reviewed year-to-date Bgoses ap 10 the third quarter of the
financial year.

For Clan Fﬂ'ﬂ-bﬁﬁhlﬁﬁlmwm Limged
; W
i Fﬁ_,—r""'i_j!)l
|

famagin
(MM DOZ

Place: Nagpur
Date: 25/05/2026



Regd. O, : Uirit Nn_ 605, 6* Foor
Ratitja Chambers, Narman Po,
WL - 400071, M5, Incka
Emidl - ey Ectating rites com
CIM: L1514PMHI9B5PLCOA 7409

T
| )
JL

Agro Indusiries &
Infrastructure Ltd

Corp. (AL © 4" Foor Busts Tower,
stience Cokegs Rodd, Civd Lines,
Nagiur - $4007 W% | Ina
Websibe | v danbydusinies corm
Centact : 07 12-F561 144 / 2551155

ClaN Agro Industries & Infrastructure Limited
STATEMIENT OF ASSETS & LIABILITIES AS AT 315t March, 2026
{Rupees in Lakhs)
pirtiling 31st March, 2026 31st March, 2025
Audited Audited
1 ASSETS
(1) Non-current assets
(8] Property, Plant and Eguipment 10,644.49 10,782 74
{b) Right of Lise Assets . .
ic] Capital Work-in-Progress $
{d} Goodwill . -
ief Gelver intangible 2556ty 1.87 187
() Intangible assets under development -
ig} Financial Assels -
{i} investment 14,074 58 10,773.98
[ii) Loans 200.59 210.60
(iif) Other non-current financkal assets 291.62 25426
{h) Daferred Tax Assets (met) - .
(1) Cther Mon-current assets 2,837.20 525555
Total non-current assets 28,150.84 27,279.03
(2} Current Assets
{8) Inventory 17,046.91 17.211.26
(B} Financial Assets &
(i} Investments - 2,800.00
{il] Trada Recelvables 7.871.87 2.847.30
iil) Cash and cash equivalents 95.51 B9.61
{iv) Bank Batances obther than (i} above 140,00 ‘
lv) Loans 638.52 3656.66
lv] Others 23117 133.61
(c] Current Tax Assets (Met) 165,78 144 91
[d) Other current assets 1,654.01 1,894 80
Total current assets 29,844.18 25,418.15
TOTAL ASSETS 57,995.02 52,697.18
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F TIES
(1) Equity
{a) Equity share capital 2,798.59 2,798.58
{b} Other egquity B,551.76 6,366.75
Total equity 9,350.35 9,165.34
(2] Mon current labilities
(a} Financial [iabilities
- Borrowings 1,707.15 307114
- Lease Liabdlity E .
b} Provisions 160.21 127.61
it} Deferred tax labilities {Net) 1,575.61 1,566.04
(diOther non current financial Rabilities = -
Total non-current liabilities 3,442.97 4,764.79
{3} Current liabilities
{a) Financial liabilities
{i] Borrowings 10,335.58 1095742
{ii} Trade Payables -
Total putstanding dues of micro enterprises and small 1.37 4.40
enterprises
Taotal outstanding dues of creditors other than micro 22,892.40 13,303.32
enterprises and small enterprises
{ili) Qeher financial liahilities 3BZ.14 213625
{b)] Other current liabilities 11,441.01 12.162.20
{) Provisions 149.21 203.45
Total Current liabilities 45,201.71 38,767.05
Total liabilities 4B,644.57 43.531.84
TOTAL EQUITY AND LIABILITIES 57,995.02 52,697.18

For CIAN Agro Industries & Infrastructure Ltd.

Mﬂf"

I'vhkhlt Gadkari
Place! Nagpur Managing Director
Date: 25/05/2026 {DIN. 00234754)
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CIAM Agra Industries & Infrastructure Umited

STATEMENT OF SEGMENTWISE REVEMUE AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 315t MARCH, 2026 [Rupaas in Lakhs)

bt Quarter Ended Yaar Endad
N; Particulars 1 | 31272005 | 3ufoafeoes | 3ifosfame 31/08/202%
Unaudited Unaudited Unaudited Audited Audited
—— e
i ent Revenue(Met salefincamn from operation}
Emz-m Diiyighan 5,a94.57 4,198 3% TOSH 46 2% REg Q2 21 085.06
Segrnent-Healthcare Didsion 6,10.53 3219 265.54 12,826.50 #5183
Spgrnent-infrastructure Dhvisian 21633 ix.07f L7329 300857 5.BEd.aq
Total 1583132 TEI1.48 3,056.99 41 4T75.05 25,621.33
Less: irtersegment Revenue = . - - 4
|!dd.ﬂ|!h|:r Income 142.30 353,94 Tik13 I ThEar
|miet zales/income From Operations 15, 063. 62 8,165.41 877712 43,252.75 26,337.30
| Imm Results (Prafit)(+]) Loxs i-] before tax and
kntarest from Each segment)
Segrmenl-Agre Division [2:455.87] Z57.65 &7E.20 {2,173.07} 2,880
Lapment-Heanhane Dhvision 3,588.30 H03.45 (55,63} 4,229.58 |141.54]
Epgment-irfrastrocture Diviidion 1733.65) [1E0.58) 1212.87] [224.04) {717.08]
Total A0E. 78 E40.51 G071 183237 1,839 8%
Lissi:
[i) Interest 367.36 43553 551.12 160125 ;608,70
[ii] Crher Un-allocable Expenditure - - - - -
J_|n| Un-atizcable lncama a . . . =
T-nt-ll prodin after interast hhl‘ll!: a1 .43 1040.38 56.48 231.52 11,18
1 |Capitel Erployed [Segrment aseets — Segrment Liabilibas)
Segrmerl-Ago Dnision 11,12757| 146297 1 401.56 112257 1401 46
Sopment-Healtheare Divison 1hERI 4,260,909 3, 727.C8 JEEg ] ey
Segment-infrastructure Divhion {5,834 43) |4, 485, 53) [4; 335 48} (5,334 47) (4,235 48
Un-allocated 175859 2,798,549 2,798.59 7,790.50 1,708,589

_p-.'
g I!l‘l e
.F | o = 2
l' r Nikhil Gadkars
lsce: Magpur Managing Directos

Dane: 25005/ 1016 AL OO234754)
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CIAN Agro industries & Infastructure Led.
Seatement of Standalone Cash lows for the peeriod ended 315t MARCH, 2026
[Hs, in hH'gi
For the paricd ended | For tha Period anded
Parpetan 31t March, 2026 Sisk March, 202%
A Cash Flaw fram Operating Astivities
Frodfit Befare Tax FEHRLF 13118
djusments Tor non cash B non operating items
Deprecatan, ephlation, Amartlsation B31.32 THELOL
Fimance cosgs LEDL 2% 160570
Imterait Elarsant of Fair Vialeatioh n'FEHurlt-f Depasit ] 0.oo
Galn/Loss Form Forex 4 50 0.ER
Prowalons mads, written off 3160 -24.47
Interast incomas -21.99 -16.33
Prepaid nert written off cLa0 .o
Dividend inCormrsa -1.BE -1.79
Bcounts Written back =5I&26 -£7% 59
Gainy/Loss Frarm Safe of Property, Flant &and Equigment (n i) 11.02
Accoarts Written off 15,58 2003
Gaim/Less from Terminaton of Lease 0.00 2,00
Galmloss on Fair Vahiation TAae -265.06
Isteras] ON DID 0.05 <085
Acfuarial Galn/ Loss an Employes Benedit 0.0a 411
Operating Profit / [Loss] before Working Capitad changes 2,242.19| wl
Wirkng capital adustments:
|Intresse) | Datrease in Inwentary 164.34| -1,593.73
Increase) f Decreasas in Trade Recervwables =5,018.55 107,35
(Increase) ) Deorease in Other current financial assets -%90.49 -2E5.54
{Increase) ! Decraasa | Oiher gurrent aasets -1,828.79 52 49
Increase / [Decrease) in Trade Payables 9585648 22T1.54
increase / [Docreasa) i Ciner current financial Habilinies -1, 273,57 1,028.54
Increade # [Decrease] in Provizsions -31.16 <3527
increase / |[Dacraasa) inOiner ourrent liahilities Fi1.30 956.57
Cash gerirated f (used) from operations 1,674.15] 6, 733.15]
Incoame tax (paid) / refunds {net) i =
et cash Bow brom f (used in} npu'.lﬂ_ni actiwitios
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B Cash Fiow from investing Activties
Addition to Property, Plant and Equipmant
Acdgiian to Cagital Work in Frogress
il T e ohe Rase
Irvastrnant in hare capital of subsidiaries
Irvesiment in share Lapltal af other Entitles
Fixed depgsit with banks
InterBst come
Dividend income
Eureart investmant in 0CD

Capital Advarces
Speurity Depasits Pald
Loarm of Depos s recdiviad

Mgt Cash Flow From fjasad) kn investing Activities

€ Cash Flow fram Financiad Activities
Lt T2 Borpain S

Brpayment of lease hhl'ﬂ"llll
Firgnce Cost

Cash provesds from loans and otber short-term barrowings
Péot Cash Flow from jesed] in Financing Activities
D Nat incressef [Decraaza] in Cash and Cash equivalents (A=BsC)
Cagh and cash equivalénts at the heginning of the yeat
Cayh ard cash egueval@nts a the ond of the year

Bt S eRsE i Tan At Calh eqeiral ey

—

O
CIAN

Agra Indusiries &
Intrastruciure Lid,

853, -3:287.08
£L00 8.6
b 7.0
-3 30060 -3.405.38
o 250
%63 <1072
19.43 14,
Z.BE 1L
2,800 00 -3.100,00
1318 38 -2.45%5.59
g-an -3.48
-AD00
9AD.13 51213
2, 21854 399,57
000G o
-Lﬁmj -1, B0E 70
58 ~3?.E.‘il
-3,6588.38 2,04L.16
-z;:,mr .:_.m_u:r
8,059.06 FATER
829316 -5,D59.06
-1615.21]

-Ei-l.ldl

appern”

|| mEkhil Gadkarl

Managing Director
(DN, DO234754)




P G Joshi & Cowur

CHARTERLD ACCDUMTANTS m‘_’

Independent Auditor’s Report

T,
The Members
CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1, We have sudited the accompanying Standalone Financial statemenis of CIAN Agro
Industries & Infrastructure Limited ("the Company") which comprise of the
Balance Sheet as at 315 March 2026, the Stacement of Profit and Less {including nther
comprehensive jncome), Statement of Changes in Equity and Statement of Cash
Flows for the vear then ended and notes to the Financial Statements. including
materiaf accounting policies and other explanetory informatiop [hereinafter referred

to a5 “Standalone Financial Stateménts”).

2. In tur opinion and to the best of our information and according to the explanations
given to us, the aforesald Standslone Financial Statements give the information
required by the Companles Act, 2013 ["Act") in the manner so regulred and give a
true and falr view, in conformity with the Indian Accounting Standards prescribed
under Section 133 of the Act read with the Companies [ Indian Accounting Standards)
Rulps, 2015 a5 amended, ["Ind AST) and other acvounting prinaples generally
accepted in India, of the state of affairs of the Company as at 31" March 2026, and its
profit, other comprehensive income, changes in equity and cash fiows far the year
ented on that date.

Basis tor Dpinion

3. We conducted gur audit in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Companies Act, 2013, Dur responsibilities

—

PG loshi & Ca, LLP Chartered Accoumtants

Page 1 of 22
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independest Auditor's Report FY

AT T

under those Standards are further deseribed tn the Auditar's Responsibilities for the
Audit of the Standalone Financial Statements section of our report We are
Independent of the Comprany in 2ccordance with the Code of Ethics lssued by the
Institute of Chartered Accountants of india togecher with the ethical regulrements
that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responstbilides in accordance with these requiremients and the Code of
Ethics, We believe that the audit evidencs we have obtained i5 sufficient and
appropriate to provide a basls for our opinion on the standalone financhal

sthtements.
Emphasis of Matter

4 We draw attention to

a.  Ngte No, 2 o the financial statements, which describes that the Company has
performed an impaicment agsessment of pertain items of Property, Plant and
Equipment constituting the Refinery, being o Cash Gegerating Unit [CGUY, In
accordance with the requirements of Ind AS 26 - Impairment of Assets. Bagsed on
the assessment carried out by the management, the recoverable amount of the
satd CGY exceads its carvying amount and accordingly, no impairment loss has
been recognised in the faanclal statements,

0. Note No. 4 'Non-Current Investments’, regarding investment in unquoted equity
instruments where fair valuation has tiot been carried out as at the Balance
Sheet dite and the same have bpen carried at cost.

¢ Mote Mo, 28 Other Income, Note No. 18 Borrowings - Non-Corrent and Nowe Na.23
Trade Payables pertaining to the write-back of certain non-current borrowi fgs
and srade pavables are recognised as other fntome during the year, hased on
ETagentent's assesament that these liabilities are no longer payable, The write-
back canstitutes & substantial portion of the athter tncome far the vear,

e,

F.G. foshi & Co. LLP Chartered Accovatants

Page 2 of 22
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d. Note No. [0 Trade Receivables and Note No 23 Trade Payables wherein, the
management has confirmed the book balances of trade receivables and trade
payables as correct. Consequently, the balances reflected in the books may
change post reconciliation and balance confirmation, thereby impacting the
Financial Statements,

e. MNote No.B where Inventories; as per the Accounting Policy, are valued at cost or
gstimated net realizable value {NRV) whichever is lower after providing for
obsolpscente and other losses, where consldered necessary. In absence of
verlfication records, the management confirms that based on their periodical
inspecrions, there is no material discrepancy between the NRV and the Book
Yalue and no provision for obsolescence is made.

£ Note Np. 27, where, in line with the Accounting Policy, the revenue is recognised
based on the intimation of approval received from the Contracting party.

g. Note No.10, where the provision for expected credit joss {ECL) 15 not made, as
the management perceives substantial recovery of the Current recefvables
within 12 months of the report date,

h. Note MNo. 13 "Other Financial Assets - Current”, where on March 24, 2026,
Hon'ble NCLT, has given an approval of resolution plan submitted by the
Cottipany, i tive meatter of ‘M5 Shutthads Toel lndustries Private Limited.' which
wias under [BC process. As per the plan, the process of Infusion of the funds and
other formalities need to be completed before end of 365 days from the date of
approval of Resolution Plan i.e. before March 24, 2027,

In light of this development, the Financial Statements of Shubhada Tool
Indusiries Private Limited have not been consolidated with the Financial
Statoments of the Company.

Our apinion is not modified in respect of this matter,

P.G. Fushi & Co, LLP Chartered Accountants Page 3 of 12




Independent Auditor's Report FY

— 202525
Key Audit Matters

5. Based on the audit procedures performed and in accordance with the applicable
atiditing standards, we determined that there is no key audit matters required to be
communicated In our Independent Auditor's Report.

Other Information

6. The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company’s Annual Report, but dees not Include the Standalone Financial Statements,
and pur auditors' report thereon.

7. Dur ppinlon on the standalone financial statements does not cover the other

information, and we do not express any form of assurance conclusion thereon,

8 In connection with our audit of the Standalone Financial Statements, our
responsibility Is to read the other information identified above when it becomes
available and, in doing so, consider whether the other Information is materially
Inconsistent with the Standalone Financial Statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

9. I, based on the work we have performed we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsjbilities of Management and Those Charged with Governance for the
Standalone Financial Statements

10, The Company's Board of Directors is responsible for the matters stated in Section
134{5) of the Companies Act, 2013 ("Aat”) with respect to the preparation of these
Standalone Financial Statements that give a true and falr view of the state of affairs,
profit/loss and other comprehensive income, changes in eguity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act, read with of the Companiés [Accounts) Rules, 2001 5.

P.G. Joshi & Co. LLP Chartered Accountants Page 4 of 22
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This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records. relevant to the preparation
and presentation of the standalone financial statements that give a true and falr view

and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financal Statements, Management and Board af
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclesing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do

50,

The Board of Directors are also responsible for overseeing the Company's financial
reparting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that Includes our opinfon,
Reasonable assurance Is a high level of assurance but |5 not a puarantee that an audit
conducted in accordance with SAs will always detect &8 material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material i
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

malntain professional skepticism throughout the audit We also:
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a, Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud s higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omisslons, misrepresentations,
or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such
controls,

c. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management and
Board of Directors.

d. Conclude on the appropriateness of Management and Board of Directors use of the
going concern basis of accounting in preparation of standalone financial
statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disciosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Company to cease to continue as a going

COTECETTL.

e, Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underiving transactions and events in a

manner that achieves fair presentation,
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12, We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, (n extremely rare clrcumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.
Report on Other Legal and Regulatory Requirements

13. As required by the Companies (Auditor's RBeport] Order, 2020 ["The Order™), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.
14. (A) Asrequired by section 143 [3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit,

b. In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books except

for the matter stated in paragraph 12(B)(g) below on reporting under Rule
11(g] of the Companies (Audit and Auditors) Rule,2014.
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& The Standalone Financlal Statements which Include Balance Sheet, Statement
of Profit and Loss (including other comprehensive Income), Cash Flow and
Statemoent of Changes in Equity dealt with by this report are in agreement with
the Books of Accounts.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015.

@. Onthe basis of written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms
of Section 164 [2) of the Act.

f  With respect to the adequacy of the internal financial controls over financial
reporting with reference to the Standalone Financial Statements of the

Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B™

g The opinion relating to maintenance of accounts and other matters connected
there with are as stated in paragraph 12{B) below on reporting under Rule
11(g] of the Companies {Audit and Auditors) Rules, 2014,

(B) With respect to the other matters to be included In the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our
opinion and vo the best of our information and according to the explanations given

Eo us:

a. The Company does not have any pending litigations which would have a
material impact on its financial position, and accordingly, no disclosure in this

regard have been made in the Standalone Financial Statements.
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b, The Company did not have any material foreseeable losses on long-term
centracts Including derivative contracts during the year ended on March 31,
2026 and therefore no provision regarding the same has been made in the

Standalone Financial Statements.

¢, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and
belief, as disclosed in the Note 38[v) to the Standalone Financial Statements, no
funds have been advanced or loaned or invested {either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or
in any other person(s] or entity(ies), including forelgn entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectiy lend or
[nvest in other persons or entities identified in any manner whatsoever by or
on behall of the company [“Ultimate Beneficiaries™) or provide any
Buarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and
belief, as disclosed in the Note 38(vi) to the Standalone Financlal Statements,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ["Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or Invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficlaries™) or provide any guarantee, security or the like on behalf of the

Ultimate Benefliciaries.

(iii] Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and [If) contain any material mis-statement.
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e, The company has not declared or paid any dividend during the year, hence
there is no contravention of the provisions of section 123 of the Companies Act,
2013.

f. The reporting under Rule 11{g) of the Companies [Audit and Auditors) Rules,
2014 is applicable from 1 April 2023,

g. Based on our examination which Included test checks, and communication
done, except for the instances mentoned below, the Company has used
accounting software for maintaining its books of account, which has a feature
of recording andit trail [edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

L There is no frontend facility available to disable or enable the audit logs; this
function is controlled exclusively through the database system.

li, The system s designed without an automatic mechanism to send alerts to
higher authorities regarding the disabling of the audit trail.

Dur opinion is not modified o the above matter.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended: In
our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
excess of the lmits laid down under Sectlon 197 of the Companles Act, 2013,
However, the Company has passed a special resolution in the general meeting, in
accordance with the provisions of the first proviso to Section 197(1), enabling such
payment. Accordingly, the remuneration paid is in compliance with the provisions
of Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon

by us.
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Place: Naygpur For P.G. loshi & Co, LLP,
Date: 25/05/2026 Chartered Aceountants
UDIN: Lé0303 04 kNETFT 3510 FRN; 104416W,/W101191

M

CAA sh Joshi
Partne
M. No.: 030904
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"Annexure A" to the Independent Auditors’ Report of CIAN Agro
Industries & Infrastructures Limited

(Referred to In paragraph 12 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Standalone Financial Statements of the
Company for the vear ended 31"March, 2026)

L Inrespect of the Company's property, plant and equipment, right-of-use assets
and intangible assets:

a. {A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment. Such records are
maintained in electronic form and are generated in legible form as and when
required for review, These electronic records remain accessible and unaltered with
clear tdentification of its origin, destination, and date.

(B] The Company has maintained proper records showing full particulars of
intangible assets.

b. According to the information and explanations given to us, the Company has a phased
program of physical verification of Praperty, Plant and Equipment designed to cover
all items over a period of one year, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were physically verified by the Management
during the year and they have represented that no material discrepancies were

noticed on sueh verification,

¢. According to the information and explanations given to us and based on our
examination of the records of the Company, the title deeds of all immovahle

properties disclosed in the financial statements are held in the name of the Company.

d. The Company has not revalued its Property, Plant and Equipment (including Right-
of-Use assets) or intangible assets during the year.

e According to the information and explanation given to us and on the basis of

examination of records, there are no proceedings that have been Initiated or are
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pending against the company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 [45 of 1988] and rules made thereunder.

II. Inrespectof the Company’s Inventories

& The inventories have been physically verified during the year by the management at
reasonable Intervals and, in our opinion, the coverage and procedure of such
verification as conveyed by the management were appropriate. No discrepancies of
10% or morein the aggregate for cach class of inventory were noticed by the
management on such physical verification.

b, According to the iInformation and explanations provided to us, the Company has been
sanctioned working capital limits in excess of 5 crore, in aggregate, from banks on
the basis of security of current assets. However, the quarterly returns or statements
filed by the Company with such banks have not been provided to us for verification.
Accordingly, we are unable to comment on whether such returns or statements are

in agreement with the books of account of the Company.
1. In respect of the Company's Loans, Investments, Guaraniees

a. According to the information and explanations provided to us, the Company granted

a loan and provided a guarantee to its subsidiary entity. The specific particulars are
tabulated below:

The following table presents the particufars of financial guarantees provided by the
entity:

Particulars Guarantee Security |  Loans Advance in
nature of
Loans
Varron 261163 - 627.05 -
Aluminumm Lakhs* Lakhs
Private Limited
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*Guarantee amount represents the Net value of loan in respect of which guarantee is
provided by the entity and the same has been disclosed as Contingent Liability under
Note 46 to Standalone Financial Statements as at March 31, 2026,

b. According to the information and explanations provided to us and audit procedures
conducted, the verms and conditions of these transactions are not prejudicial to the
interest of the Company.

IV, In our opinion and according to the information and explanations given to us and
representations made by the management, the Company has not granted loans or
provided any guarantees or securities to parties covered under section 185 of the
Companies Act, 2013 (“the Act”). Consequently, the provisions of sectien 186 of the
Companies Act, 2013 are not applicable,

V. In our opinion and according to the information and explanations given fo us, the
Company has not accepted any deposits or any amount deemed to be depasits from
the public within the meaning of the divectives izsued by the Beserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there ander. Accordingly, this clause is not applicable to the
Company.

V1. The Central Government has prescribed the maintenance of cost records under
section 148 (1) of the Companies Act. We have broadly reviewed the books of account
malntained by the company and are of the opinion that the prescribed accounts and
records are being maintained.

VI {a} Actording to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company is in the practice of
depositing undisputed statotory dues including Frovident Fund, & Income-tax after
the end of the respective Arancial year and dues related to Goods & Services Tax at
the end of every month with the appropriate authorities. According to the
information and explanations available to us, undisputed amounts of statutory
dues, inarvears as of March 31, 2026, for a period of more than six months, are given

as fallows:
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Sr. No. Statutory Dues Payable Amount (Rs. In Lakhs)
1 Provident Fund 41.76
2 Professional Tax 1.20
3 ESLC 0.44
& TES
i TDS 190.99
TOTAL 23439

[b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, goods & service tax outstanding on atcount of any

dispute except for those mentloned below:

Forum where

MNature of the | Nature of Period to which the | Amount
Dispute is

statute dues Amount Relates (¥ lakhs)
Pending

Goods and

Goods and Appellate
Service Tax Act, FY 17-18,18-19.19-20- [ 130.21
i Service Tax | Tribunal

VIIL  According to the Information and explanations given to us and based on our
examination of the records of the Company, there were no transactions refating to
previously unrecorded income that were surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961,

IX. (2] According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted In repayment of loans or

borrowings ar in the payment of interest thereon to any lender.

(b} According to the Information and explanations given to us, the company has not
been declared willful defaulter by any bank or finandal instituticn ar Governmont
authority ot other lender,
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(¢ In our opinion and according to the information and explanations given to us, the
term loans have been applied for the purposes for which they were obtained.

{d] According to the Information and explanations given to us and on an overall
examination of the financial statements of the Company, funds raised on short-term
basis have not been utilised for long-term purposes,

(e] According to the Information and explanations given to us and on an overall
examination of the financial statements of the Company, the funds received in the Bank
cannot be traced to verify whether these were received to meet the obligations of its

sibsidiaries, associates or joint ventures.

(f] According to the information and explanations given to us, the Company has not
raised loans during the year on the pledge of securities hetd 1n 115 subgidiaries,

|alnt ventures or associate companies.

X. (#) The Company has not raised moneys by way of initial public offer or further public
affer {including debt instruments] duclog the year and hence ceporting under clause
3{x)(a) of the Order is not applicable.

(b) According to the Information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allopment or privare placement of shares or convertible debentures
( fully, partially or optionally convertible) during the year. Accordingly, the provislons
of clause 3{x}{b) of the Order are not applicable 1o the Company.

X[ (4) During the course of examination of books and records of the company, carried out
In accordance with the applicable auditing standards and according to the information
and explanation given to us, no fraud by the company or on the company, by Its officers
ar employees, has been noticed or reported during the year,

(b} To the best of our knowledge, no report under sub-section {12} of section 143 of
the Companies Act; 2013 has been filed by Cost Auditor or Secretarial Auditor and us,
in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.
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(c] There were no whistle blower complaints received by the Company during the
year and up to the date of this report, and hente they were not considered.

KU, The Compatiy is not a Nidhi Company and hence reparting under clause 3(X11} of the
Ovder is not applicable.

KL According to the information and explanstions given to us and based on our
examination of the records of the Company, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the detalls
have been disclosed In the Financial Statements as required by the applicable Indian
accounting standards.

XIV.{a) In our opinion, the company has an internal audit system In place but requires
strengthening to make [t commensurate with the size and nature of its business.

{b) We have reviewed the internal audit reports issued and made available to us for
Quarter 1 and Quarter 2 of the year and have considered the same, where applicable,
in performing our audit procedures.

XV, According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
not-cash tranzactions with directors or persons conpected with them and benee
provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

XV1. (a) In our opinion, the Company is not required to be registered under section 45-
1A of the Reserve Bank of India Act. 1934, Hence, reporting under clause 3{xvi}{a);
(b} and (¢} of the Order is not applicable,

{b) In cur opinjion. there is ne core investment company within the Group [as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016] and
accordingly repocting under clause (x4} of the Qrder is not applicable,

KVII, The Company has pot incurred ¢cash losses during the fingncial year covered by our
audit and the immediately preceding financial vear.
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XVIIThere has been no resignation of the statutory auditors during the year

and accordingly the provisions of clause 3{xviii) of the Order are not applicable to
the Company.

XIX. According to the Information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of Bnancial liabilities, other information accompanying the financial
statements, our knowledge of the Bourd of Directors and management plans, and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention which causes us to believe that any material uncertainty
e¥lsts as on the date of the audit report indicating that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fzll
due within a perlod of ane year from the balance shost date)

We, however, state that this s not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falllng due within @ period of one year from the balance sheet date will
get discharged by the Company as and when they fall due,]

XX. Since the provisions of Section 135 of the Companies Act, 2013 related to
Corporate Secial Responsibility are not applicable, no reporting under clause
3(XX}{a} and [b) has been made.

Place: Nagpur For P. G. Joshi & Co. LLP,
Date; 25/05/2026 Chartered Accountants
UDIN: 26030304 KNATFTAS D
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"Annexure BT to the Independent Auditor's Report of CIAN Agro
Industries & Infrastructures Limited for the year ended 31* March
2026

Report on the Internal Financial Controls with reférence to the aforesaid Standalone
Financial Statements under Clause (1] of Sub-section 3 of Section 143 of the Act

[Referred to in paragraph 13{f] 'Report on Other Legal & Regulatory Requirement’
section of pur Report of even date to the Financlal Statements of the Company for the year
ended March 31, 2026)

We have audited the Internal financial controls over financial reporting of CIAN Agro
Industries & Infrastructures Limited (“the Company”) as of March 31, 2026, In
conjunction with our audit of the financial statements of the Company for the year endod
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management |s responsible for establishing and maintalning internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated In the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the institute of Chartered Accountants. of India. These
responsibifities include the design. implementition and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding ofits assets, the prevention and detection of frauds and errors, the acceracy
and tompleieness of e accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Bur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with

the Guldance Note on Audit of Tnternal Finaneial Contrals Quer Financlal Reperting ["the
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Guidance Note”) and the Standards on Auditing issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audic of ionternal fnancial controls andd; both Wssued by the insttete of Chartered
Accouptants of Indiz. Those Standards and the Guidance Note require that we comply
with the ethical reguirements and plan and perform the audit to obtiin reasohable
assurance about whether adequate internal financial controls pver financlal reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of Internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of Internal control based on the assessed risk. The
procedures selected depénd on the auditor's judgment, Including the assessment of the
rigks of material missmatement of the Standalone Financial Statements, whether due W

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
nroaride & basis for vur audit opinion on the Company's internal finandal controls System
over financial reporting with reference to standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial controls with reference to financial statements is a process
deslgned to provide reasonable assurance regarding the relizbilicy of financial reporting
and the preparation of financlal statements for efternal purposes in accordance with
generally accepted accounting principles. A company’s internal financial controls with

reference to financial statements include those policies and procgdures that:

[1} pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispesitions of the assets of the company;

P.G. Joski & Co, LLP Chartered Accountants Page 20 of 22




Independent Auditor's Report FY
07526

{2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

(3] provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or dispositon of the company's assets that could have a
material elfect on financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intérnal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error oF fraud may occur and not be detected. Also,
projections of any evaluation of the [nternal financlal controls over financial reporting to
future periods are subject to the risk that the internal financial control over Arancial
reporting may become inadeguate because of changes in conditions, or that the degree of
compliange with the policies or procedures may deterioraie

Opinion

in pur opinion, the Company has, in all material vespects, an adeguate interpal fnancial
cuntrols system over financial reporting except for the following material weaknesses
Identified:

aly Artention Is drawn to the non-maintenance and absence of properly defined risk
matrix and also properly documented processes and policies relating to the
recording and monitoring of purchases, sales including sale of services,
manufacturing activities, inventory and its vabustion, loans end other relaged

transactions.

b) In the absence of such documentation, it was not possible to track and verify whether
the processes and controls were operating in accordance with the Company's
established policies.

However, our apinion is not modifiad in respecy of the aboyre matlers.
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In our opinion, the internal fAinancial contrels over financial reporting of the Company, as
of March 31, 2026, were operating effectively in all material respects; howewer, the same
require further strengthening and formalization in certaln areas as referred to above,

Our assessment has been made based on the internal control ever financial reporting
criteria established by the Company, considering the essential components of internal
eontrol stated in the Guidance Note on Audit of Internal Financial Controls Over Financlai
Reporting issued by the Institute of Chartered Accountants of India.

Place: Nagpur For P. G. Joshi & Co. LLP,
Date: 250520726 Chartered Accountarnts
UDIN: 260 5030u kA& TFI35le FRN: 104416W/W101191

’ -

n Joshi

partne
M. No.: 030904
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ExPLANATORY NOTES TO THE STATEMENT OF AURITED CONSDLIDATED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 3157 MARCH,
2026,

[

The Audit Committes has reviewed, and the Boasd of Directors has approved the above
results and [ts release ol their respective maetings heid on May 25, 2026

The Statltaory Auditors of the Cormpany fave lsswed the audlt report with unmodified
opinfen an the above results,

The abpve results for the guarter and year ended on 31% March; 2026 has been
prepared In accordance with the guidelines gsued by thi Securities and Excharge
Board of Ingdia [SEBL), Companies [indidn Accounting Standards) Rules, 7015 (Ind AS),
prascribeg under Section 133 of the Compgnies Act, 2013, and cther recognized
actounting practices and policies 1o the extert applicadie

The Consolidated Financial Statements of CIAN Agro Industries & Infrastrusture
Limitad, "The Parent” include the results of folipwing entities:

| &r. No, | Narre ot the Entity Relztion with the Parant |

1 CIAN Agro LLC Limited Whally owned
| sutidiany
& Manas Power Ventures F"rlj.late Limited Wholly swned
surlrsidiary
3. Ideal Energy Projects Limited wholly pwned step-
dawn subtidiary

4, I.ﬂwenier Electricals and Infrastructure Private Wwhally owned
Lirtited | sibsidizgey

5 Manas Agro Industries & Infrastructure Limited | Step-down subsidiary

6. Varron Aluminlumm Frivata Limited. Whelly owned
subsidiary




v

7. Sec one 5ales and Marketing Private Limited Whaolly owned
subsidiary

8. Vyarkatesh Engineers and Contractors Private | Whally owned
Limited . subsidiary

i |

The consolidated financial results for the quarter and year ended on March 31, 2026
are not comparabie with the corresponding quarter and year anded on March 31, 2025,
pursuant ta the acguisition of subsidiaries during the current financial year.
The current quarter figures include the financial impact of these acquisitions, which
wera not part of the Group in the corresponding period of the previous year.

Sr. No, Name of the entity acquired Date of acquisition
Sac One Sales and Marketing Private Limited 12" August 2025
1,
\iyankatesh Engineers and Contractors Private | 01" November 2025
2| Limited

The reportable segments of the Group include Agro, Healthcare, Infrastructure, Power,
Distlllery, LPG, E-10, Bottiing and Unallocated.

The following figures of the Group refers to the amount payable to the Government as
on March 31, 2026:

Sr. No. | Particulars Amount {In Rs Lakhs)

1 csT 1136
2 | Customn Duty 91.72
3 ESIC 92.37
4 Excise Duty 14.52
= G5T 1.54

6 Labour Welfare Fund 173

7 Professional Tax 163.13
B | Provident Funds 781.11




Wil

Yl

g TS 25.17
10 | TBS 014,38
11 | vaT 2645 95
13 Dther statlitony dues 141

The balence: payable by the Company's subsidiary namely, Ideal Energy Projects
Limited, tg MSPGECL is presently under reconciliation due to delayed receipt of referse
reports gnd third-party sampling reports. The reconciliatipn process is currently in
progress, and the necessary aglustments, i any, will be accounted for upon completion
of the reconciliation.

The Compary and its subsidiaries have assessed the impact of the New Labour Cades
enacted on November 21, 2025, and based an such assessment, It does not expact the
impact on the financial statements for the year 1o be material,

Hawever, the Company is 1aking necessary steps to Implement the reguired changes in
tompliance with the said New Labour Codes-with effect from April 1, 2026,

The figures for the corresponding previous periods have been regrauped / rearranged
‘wherewver nacessary, 1o make them comparable,

The figures for quarter ended March 31, 2026 are balancing figures between the
awdited figures of the full financial year and the limited reviewed year-to-date figures
Lp to the third quarter of the financial year.

Nikhil Gadkar

Managing Di
(DI 00234754)

Place: Nagpur
Date: 25/05/2026
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Agro Industries &
Infrastructure Lid.

: CIAN Agro Industries & Infrastructure Limited
STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31st MARCH, 2026 (Rupees in Lakhs)
il 315t March, 2026 31st March, 2025
Audited Audited
L. ASSETS
{1) Non-current assets
{a) Property, Plant and Equipment 2,86,098.53 2,39.545:.80
\ b} Right of Use Assets 499.23 39817
[c) Capital Wark-in-Progress 1,149.23 56,129.78
{d] Goodwill 71774 -
{e} Other Intangible assets 220.38 9i6 71
{f} intangible assets under development .
[E] Financial Assets g
(1} Investment 2,135.68 1,816.32
(i) Loans Ea8.46 B64.43
(i) Other non-current financial assets 4,196.35 3.800.00
(b Deferred Tax As5ets (net) - =
(1] Other Mon-current assets 25971.33 21725327
. Total non-current assets 3,21,678.73 3,25,195.98
|
12) Current Assets
[a) Imvengory 41 427.54 39,426.84
(b} Financial Assets
(i} Investments -
lii] Trade Receivables 44.157.03 £6,312.29
{ili) Cash and cash equivalents 2,282.36 03.39
[} Bank Balances ather than (iii) above 16500 -
[iv] Loans B,902.15 13.146.16
[v] Others 1,372.03 4,060.28
Yoot Curraet Tax Assets (Net) 285513 113585
b (d) Dther current assets 4,116.51 10,897.71
Total current assets 1,02,787.75 93, 183.51
TOTAL ASSETS 4,18,179.49
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Agro Industries &
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Y AND IES
(1) Equity
{a) Equity share capital
[b) Other equity
(e} Man Controlling Interast

Total equity

{2} Non current liabilities
[a] Financial lkabilitles

{i) Borrowings

[ii) Lease Liability
ih} Provisions
icf Daferrad fax fabiiities (Net]
[dj0ther non current financlal liabifities
Taotal non-current liabilities

(3} Current liabilities
{a) Financial liabilities
{i} Borrowings
[il] Trade Payabilas
Total outstanding dues of micro enterprises and
smakl enterprises
Totzl outstanding dues of creditors other than micro
enterprises and small enterprises
{iil} Lease Liakility - Current
[iv) Dber financial labilities
{b) Other cumrent fiabilities
(£) Pravisions
Total Current liabilitles

Total iabiites

2.798.59 2,708.59
2,112,663 .48 1,93,577.44
7.205.29 538721
2,22,667.36 2,01,743.23
6B 406,56 E0,301.00
* 341.56
1,240.06 1,178.49
15,955.66 1521052
3.561.16 4,206.74
a0,166.44 1,01,328.31
51,456.26 49,372.640
1,547.59 1,510.95
23,835.33 27 BA0.06
- 71.30
4,121.53 2,770.73
25,194,116 31.076.42
5.437.81 2,665.87
1,15,307.95

TOTAL EQUITY AND LIABILITIES

4,24,466.47

4,18,370.49

Place: Magpur
Date: 25/05/2026

Clan lgru Industries & Infrastructure Ltd.

H Eldl:arl

aging Director
(DN 00234754)




|
Regs. O : Linit . 605, 6" Fioar,  Gorp. O, 4" Aio? Gupra Towes - “)f

Ratigja Chambess, Nadman Point,  “Science Cologe Foad. Cidl Lines.
harnos - 400021, M 5. [ndia Nagpur - 440001 M5 India

Emall : Infosgoianntisiden com  Webethe © www Clifuryusines.com
OIN: L5 4FMHTSRSPLENE 7498 Genkacl: 07 T2-2557 140 25571058

Agro Industries &
Infragiructiore Lid,

CIAN Agro Industries & Infrastructure Limited
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PG Joshi & Cour

CHARTERED ACCOUNTANTS

T,

Independent Auditor’'s Report

The Members
CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

L,

PG, Joshi & Co. LLP Chartered Accountants

We have audited the accompanying Consolidated Financial Statements of CIAN Agro
industries & [Infrastructure Limited (hereinafter referred to as the “Holding
Company”) and its subsidiaries [the Holding Company and its subsidiaries together
referred to as the "the Group”) comprising of the Consolidated Balance Sheoet as at
31st March 2026, the Consolidated Statement of Profit and Loss [including Other
Comprehensive Income), the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity for the year ended on that date and the
notes to Consclidated Financial Statements, including Materlal Accounting Policies

and other explanatory information (hereinafter referred to as "the Consalidated

Financial Statements").

In our opinion and to the best of our informatien and acearding to the explanations
given to us, and based on the consideration of repotts of the other auditors on
separate/ consolidated financial statements/financlal Information of such
subsidiaries referred to in the Other Matters section below, the aforesaid
Consolidated Financial Statements give the information required by the Companies
Act, 2013 ("the Act”) In the manner so required and give a true and fair view In
conformity with the Indian Accounting Standards preseribed under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended [“Ind AS"), and other accounting principles generally accepted in India, of

Page 1 of 24
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Independent Auditor's Repart FY
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the consolidated state of affairs of the Group as at 31st March 2026, and its
consolidated profit & loss, its consolidated other comprehensive income, Its
consolidated cash flows and its consolidated changes in equity for the year ended on
that date,

Basis for Opinion

3. We conducted our audit of the Consolidated Financial Statements in accordance with
the Standards on Auditing [SAs) specified under Section 143(10) of the Act. Dur
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ["ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethies.

Emphasis of Matter
4, We draw attention to;

id. Note No. 4 'Non-Current Investments’ regarding investment in unguoted equity
instruments where fair valuation has not been carried out as at the Balance Sheet

date and the same have been carried at cost.

b. Nete Mo. 10 Trade Receivables and Note Mo, 24 Trade Payables whereln, the
management has confirmed the book balances of trade receivables and trade
payables as correct. Consequently, the balances reflected in the books may change

past reconciliation and balance confirmation, thereby Impacting the Flnancial
Statements.

P.G. Joshi & Co. LLP Chartered Accountants Page 2 of 24
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c. Note No. 8 where Inventories, as per the Accounting Policy, are valued at cost or
estimated net realizable value [NRV) whichever Is lower after providing for
obsolescence and other losses, where considered necessary. In absence of
verification records, the management confirms that based on their periodical
inspections, there is no material discrepancy between the NRV and the Book Value

and no provision for obsolescence is made.

d. Note No.28, where, in line with the Accounting Pelicy mentioned at Para 10 (11}, the
revenue is recognised based on the intimation of approval received from the

Contracting party.

¢. Note No.10, where the provision for expected credit loss [ECL) is not made, as the
management perceives substantial recovery of the Current recelvables within 12
months of the report darte.

[. Note No. 40, stating that company has complied with the changes introduced under
the amended labour code and has recognized the material accounting impact in the

financial statements, wherever applicable.

g Note No. 13 "Other Financial Assets - Current”, where on March 24, 2026, Hon'ble
MCLT, has given an approval of resolution plan submitted by the Company, in the
matter of ‘M /5 Shubhada Tool Industries Private Limited’ which was under 1BC
process. As per the plan, the process of infusion of the funds and other formalities

need to be completed before end of 365 days from the date of approval of Resolution
Plan i.e. before March 24, 2027,

In light of this development, the Financial Statements of Shubhada Tool Industries

Private Limited have not been consolidated with the Financial Statements of the
Company.

h. In respect of Step-down subsidiary Manas Agro Industries and Infrastructure
Limited,

P.G. Joshl & Co. LLE Charered Accountants Page 3 of 24
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i) Note No, 29 where the company received Rs. 3,042.11 Lakhs towards the
Industrial Prometion subsidy under Mega Project (Expansion) under Packager
Scheme of Incentive, 2013 i5 shown under other Income.

i. In respect of Step-down Subsidiary Ideal Energy Projects Limited,

i) Note No. 28 Revenue from Operations and Note No. 30 Cost of Material
Consumed, which states that the company’s plant had a Forced Outage on account
of generator protection due to Stator and Rotor Earth Fault on the eve of
30t January 2026, As this needed elaborate repairs and longer downtime, the
Company carried out Annual Overhaul (Maintenance} work concurrently, to save
future downtime of 5-6 weeks. The generator was repaired by the end of March
2026 and after due testing & trials and completion of Boiler/ other overhaul work,
the operations resumed on 26% April, 2026. As discdosed, this resulted in lower
electricity generation, a corresponding decline in overall consumption of raw
materials, and contributed to the reduction In revenue and profits for the year.

ii)Note No. 2.1 Property, Plant and Equipment, regarding Forced Outage as
mentioned in para (1) above, it was Informed by the management that, as at the date
of Audit Report, the plant came Into operations on 26th April 2026 after completion
of overhauling and testing procedures. As such there was no Impairment in revenue

generating capacity of the CGU.

iii) Note No.15 Other Current Assets, of the financial statements, which describe the
major repalr and maintenance activity initiated by the Company due to Forced

Outage, including the advance of Rs 1,015.16 Lakhs paid to GE Power India Limited
towards this activity.

Iv) Note No. 13 Other Financial Assets- Current, regarding Performance Security
Deposits of Bs. 235.18 Lakhs with Western Coalfields Limited. The management is

of the opinion that these amounts are recoverable and current in nature.

P.G. Joshi & Co. LLP Chartered Accountants Page 4 of 24
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v) Note No. 2.1 Property, Plant and Equipment, where the mandatory spares worth
Rs. 675.79 lakhs, to ensure operational continuity have been considered as capital

in nature and accordingly classified with Property, Plant and Equipment. Since the

spares were procured on 31% March 2026 and not ready for use as at the Balance

Sheet date, depreciation is not charged on the same.

Our opinion is not modified {n respect of this matter.

Key Audit Matters

5. Keyaudit matters {"KAM') are those matters that, in our professional judgment, were

of most significance in our audit of the consolidated financial statements of the

current period. These matters were addressed in the context of our audit of the

consolidated financial statements as a whaole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters,

Key Audit Matters (KAM)

A. Acquisition of two subsidiaries during the year

Why the matter was considered to be

one of the most significance in the
audit

How the matter was addressed in our
audit

During the year, the Company acquired

full control in two companies namely:

. Sec One Sales and Marketing Private
Limited

s DObtained and evaluated the
transaction agreements and board
resolutions to  assess  the
appropriateness of the acquisition
date and nature of the combinations.
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Il. ¥yankatesh Engineers and | = Assessed the Company's accounting i
| CGontractors Private Limijted, policies in respect of business
) combinations for compliance with
which bhave been clasgified as the requirements of 1nd AS 103, 1

» Aszpmsod the ldentificgtion and

subsidiaries. These transactions were
accounted for as Business
Combinations under Ind AS 103 in the
Consolidated Financlal Statements, The

valuation of Gain on Bargain
Purchase recognized in Other

Comprehensive Income,
acquisitions  involved  significant
» Evaluated the methodology and
judgments. in  determining  che |
- assumptions used by management
acquisition date, measuring falr value of . :
in determining the fair values of

acquired assets and labllities.

consideration, identifying and valuing
net assets and labilitdes acquired, and
recognition of Gain  onm  Bargain
Purchase. These factors, along with the
material impact on the financials, led us
tor identlfy this as a Key Audit Matter.

* Evaluated disclosures In  the
Financial Statements relating to the
business combinations for adequacy
antd compliance with Ind AS

rl.‘,qu[n:memj.

Dther Information

6. The Holding Company's Mandgement and Board of Directors are respensible for the
other information. The other information comprises the (nformation included in the

Holding Company's Annual report, but does not include the Consolidated Financial
Statements, Standalone Finanelal Statements and our auditor’'s report thereon

Our opinjon on the Consolidated Financial Statements does not cover the other

information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the Consolidated Financial Statements, our
responsibility is to read the other information, compare with the financial information
[ Bnantial statements of the sibsidiaries audited by the other auditors, to the extent It

relates to these entities and, in doing se; place reliance on the work of other auditors
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and consider whether the other Information. is materially inconsistent with the
Consolidated Financial Statéments or our knowledge obtained in the course of audit or
otherwise appears to be materially misstated. Other information so far as it relates to
the subsidiaries, is traced from their financial statements / financial information

audited by other auditors.

i, based on the work we have performed and the reports of the other auditors as
furnished to us, we conclude that there i a material misstatemoent of thiz other
information, we are required to report that fact. We have nothing to report in this

repard.

Management's and Board of Director's Responsibility for the Consolidated
Financial Statements

7. The Holding Company’s Management and Board of Directors are responsible for the
miatters stated in Section 134(5) of the Act with respect to the preparation and
presentation of these Consolidated Financial Statements that give a wue and fair
view of the consolidated state of affairs, consolidated profit/loss and other
comprehensive income, consolidated cash flows and consolidated statement of
changes In equity of the Group in accordance with the accounting principles
generally accepted in India, including Ind AS specified under Section 133 of the Act;,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, The
respective Management and Board of Directors of the company including Group are
responsible for maintenance of adequate accounting records in accordance with the
provisiens of the Act for saleguarding the assets ofthe Group and for preventing and
detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are
reasanable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
amd completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error, which have been used
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for the purpose of preparation of the Consolidated Financial Statements by the
Management and Board of Directors of the Holding company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and
Board of Directors of the companies included in Group are responsible for assessing
the Group's ability to continue as a going concern, disclosing, as applicable, matters
rolated to going concern and using the going concern basis of accounting unless the
respective Borad of Directors either intends to liguidate the Company or to cease

operations, or has no reallstic alternative but to do so,

The respective Board of Directors of the companies included in the Group are also

responsible for overseeing the financial reporting process of the Group.
Auditor's Responsibility for the Audit of the Consolidated Financial Statements

B.. Qur ohjectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion,
Ressonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individaally or In the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial

Statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticlss theoughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive 10 those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud Is higher than for one resulting from error, as
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal contral.

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143{3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Holding company has adequate internal financial eontrols with reference to

Consolidated Financial Statements in place and the operating effectivencss of such
controls,

t. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of

Directors.

d. Conclude on the appropriateness of Management's and Board of Directors use of
the going concern basis of accounting in preparation of Consolidated Financial
Statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast a significant doubt
on the ability of the Group to continue as Golng Concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify eur opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future

events or conditions may cause the Group to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Consolidated
Financial Statements, including the disclosures, and whether the Consolidated

Financial Statements represent the underlying transactions and events in a manner

that achieves fair presentation.

I, Obtain sufficient appropriate audit evidence regarding the financial Information of
the entities or business activities within the Group to express an opinion an the

Consolidated Financial Statements, We are responsible for the direction,
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supervision and performance of the audit of the financial statements of such entlties
or husiness activities included in the Consolidated Financial Statements of which
we are the independent auditors. For the other entities or business activities
included in the Consolidated Financial Statements, which have been audited by the
other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion,

9. We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Statements of which we
are the independent auditors regarding. among other matters, the planned scope
and timing of the audit and significant audit fAndings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
consolidated financlal statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors' report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare

clrcumstances, we determine that a matter should not be communicated In our
report because the adverse consequences of doing so would reasonably be expected

to putweigh the public interest benefits of such communication.

Other Matier

10. a. The Consolidated Financial Statements of the Group Includes financial
information of its subsidiaries namely Avenzer Electricals and Infrastructure
Private Limited and Manas Power Venture Private Limited. The financial
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information considered in respect of Avenzer Electricals and Infrastructure Private
Limited and Manas Power Venture Private Limited represents Consolidated figures
with their subsidiaries namely Manas Agro Industries and Infrastruecture Limited
and Ideal Energy Projects Limited respectively whichare step down subsidiaries of
the Holding Company.

The audited Consolidated figures of the above-mentioned subsidiarles included in
the Group’s Consolidated Financial Statements reflects Total Asssts of Rs.
3,83,803.31 Lakhs as at 31% March, 2026, Total Revenue of Rs. 2,12,908.98 Lakhs,
Total Net Profit after Tax of Rs. 24.299.20 Lakhs and Total Net Cash Inflow of Rs.
755.31 lakhs for theé year ended on that date as per their respective Financial
Statements. The fnancial information/ Financial Statements of the said
subsidiaries have beén audited by us,

b, We did not sudic the financial statements / fingncial information of the
subsidiaries Included in the Group’s Consolidated Financlal Statements namely,
Sec Dne Sales and Marketing Private Limited, Vyankatesh Engineers and
Contractors Private Limited and Varron Aluminfumm Private Limited, whose
financial statements / financial Information reflect total assets of Bs. 32.777.61
Lakhs as at 31st March, 2026, total revenues of Rs. 793.21 Lakhs, Total Net Loss of
Rs. 3,339.68 and Total net cash inflows amounting to Rs.5.73 Lakhs for the year
ended on that date, as considered in the Consolidated Financial Statements as per
thelr respective Standalone Fmandal Statements. The fimancial statements /
financial information of the said subsidiaries have not been audited by us. These
financial statements / financial information have been audited by other auditors
whose reports have been furnished to us by the Management and pur opinion on
the Consolidated Financial Statements, In so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of
sub-section (3) of Section 143 of the Act, in so far as It relates to the aforesaid
subsidiaries Is based solely on the reports of the other auditors,

PG Joshi & Co. LLP Chartered Accountants Page 11 of 24




Independent Auditor’s Report FY

025,26

¢, We did not audit the fnancial statements of Cian Agro Limited LLC (Foreign
subsidiary) whose Standalone Financial Statements reflect total assete of Rs.
£2.34 Lakhs as at 31" March 2025, total revenues were Nil, Loss of Rs. 15.92
Lakhs and net cash outflows amounting to Rs. 29.37 Lakhs for the year ended on
that date, as considered in the Consolidated Financial Statements. The fAnancial
statements of the said subsidiary are unaudited. These financial statements have
een furnished 1o us by the Management and our opinivn on the Consolidated
Financlal Statements, in 50 far as It relates to the amounts and disclosures
included in respect of this subsidiary our report in terms of sub-sections (3] of
Section 143 of the Act in o far as it r&]ntlns to the aforesaid subsidiary, s based
sobely on such unaudired financial statements, In our opinion and according to the
information and expianations given to us by the Management, these financial

statements are not material to the Group,

Dur opinion on the Consolidated Financial Statements above and our report on Other
Legal and Regulatory Requirements below, is not medified In respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors and the financial statements /Mnancial information certified by the

Management.
Report on Other Legal and Regulatory Requirements

11. As required by the Companies [Auditor's Report) Order, 2020 (the “Order”), issued
by the Central Governmment of India in terms of sub-section (11) of section 143 of the
Act, based on our audit and on the consideration of report of other auditors on
separate financial statements and the other financial information of the subsidiaries
, incorporated in Indig, as noted in the 'Other Marter' paragraph we give in the
"Annexure A" a statement on the matters specified in paragraph 3{=xi) of the Order.

12,4 As reguited by Section 14303 of the Acy, based on our audit and on the
censideration of report of the other auditors on separate financial statements amd
the other financial informaton of subsidiaries, as noted In the ‘Dther Matter’

paragraph we report, to the extent applicable, that:
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L We and the other auditors whose report we have relied upon, have sought and
obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid
Consolidated Financial Statements.

il.  Inourocpinion proper books of account as required by law relating to preparation
ot the aloresaid Consolidated Financial Statements have been kept by the
Company so far as it appears from our examination of those books except for the

matter stated in paragraph below on reporting under Rule 11(g) of the Companies
{Audit and Auditors) Rule 2014,

iii..  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income); consolidated Statement of Changes in
Equity and the Consalldated Statement of Cash Dows dealtwith by this Report ars
In agreement with the relevant books of account maintained for the purpose of
preparation of the Consolidated Financial Statements.

iv. Inour opinion, the aforesaid Consolidated Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended.

v.  On the basis of written representations recejved from the directors of Holding
Company as en 31= March, 2026 taken on record by the Board of Directors of the
holding company and on the basis of written representations received by
management from directors of (ts subsidiaries, none of the directors of the Group
Companies, is disquallfied as on 317 March, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act

vi. The opinion relating to maiotenance of accounts and other matters connected
there with are as stated in paragraph below on reporting under Rule 11{g) of the
Companies (Audit and Auditors) Rules, 2014.
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vil.  With respect to the adequacy of the internal financial controls with reference to
financial statements of the Holding Company, its subsidiary comipanies,
incorporated in India and the operating effectiveness of such controls, refer to our
separate Report in “"Annexure B”,

B. With respect to the other matters to be included in the Auditor's Heport in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in
aur apinton and o the best of our Infermation and according to the explanations

given to us:

i,  The Company does not have any pending litigations which would impact on its
financial position.

IL.  The Group did not have any material foreseeable losses on leng-term contracts
including derivative contracts during the year ended 31t March 2026,

[il.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company, and its Subsidiaries incorporated
in India during the year etided 31st March 2026,

iv.  a The Management of the Company and its Subsidiaries Incorporated in India
whose financial statements have been audited under the act, have represented
that, to the best of thelr knowledge and belief as disclosed in the Note 38(v), no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person{s) or entity{ies), Including foreign entities {"Intermediaries),
with the understanding whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entltles
identified in any manner whatscever by or on behall of the company ["Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Uttimate Beneficiaries;

b. The Management of the Company and fts Subsidiaries incorporated (n India
whose financial statements have been audited under the act, have represented
that to the best of their knowledge and belief as disclosed in the Note 38(vi). no
funds have been received by the company from any person{s] or entity{ies),
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall divectly or indirectly,
lend or invest in other persons or entities identified in any manner whatspever by
af on behalf of the Funding Party ["Ultimate Beneficiaries™) or provide any
guarantee, security or the lilke on behalf of the Ulrdmate Beneficiaries,

Based on audit procedures and reports of other auditor which we considered
reasondble and appropriate in the cdreumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i} and
(iiYof Rule 11{e}; as provided under [i}) and [L) above, contain any material
misstatenent.

v,  The Company and its Subsidiaries have not declared or paid any dividend during
the year, hence, there is no contravention of the provisions of section 123 of the
Companies Act, 2013,

€, The reporting under Rule 11{g) of the Companies [Audit and Auditors) Rules,
2014 is applicable from 19 April 2023,

Based on our examination which included test checks, and communication done
by respective auditors of subsidiaries whaose audit has been conducted by other
auditors, except for the Instances mentioned below, the Holding Company and Its
Subsidiary Companies have used accounting software for malntaining its books of
account, which have feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded In the

respective software:
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1] In case of Holding Company and its Step-down Subsidiary, Manas Agro
Industries & Infrastructure Limited:

a. There is no frontend facility available to disable or enable the audit logs; this
function is controlled exclusively through the database system.

b. The system is designed without an automatic mechanism to send alerts to
higher authorities regarding the disabling of the audit trail,

2]} In respect of the Subsidiaries namely Avenzer Electricals and Infrastructure
Private Limited, Manas Power Ventures Private Limited, Varron Aluminiumm
Private Limited, Sec One Sales and Marketing Private Limited and Vyankatesh
Engineers and Contractors Private Limited, the feature of recording audit trail
(edit log) Facility was not enabled during the year,

3) In respect of Step-down Subsidiaries namely Manas Agro Industries and
Infrastructure Limited and Ideal Energy Projects Ltd, the functionality was
implemented from 1st October 2024 for all relevant transactions.

QOur opinion 15 not modified on the above matter,

With respect to the other matters to be included in the Auditor’s Report In accordance
with the requirements of section 197{16) of the Act, a5 amended:

In our opinion and according to the Ilnformation and explanations given to us, the
remuneration paid during the current year by the Holding Company to its directors is
covered under the provisions of Section 197 of the Act. The remuneration paid to its
director by the Holding Company is in excess of the limit laid down under Section 197 of
the Act. The Subsidiary Companies incorporated in India have not paid remuneration to
any Director in excess of the limit laid down under Section 197 of the Act. The Ministry of

Corporate Affairs has not prescribed other details under Section 197(146) of the Act which
are required to be commented upon by us,
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Place: Nagpur For P, G. Joshi & Co. LLP,
Date: 25/05/2026 Chartered Accountants
UDIN: 2603 0904nMmia 46 39 FRN: 104416W, /W101191
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“Annexure A" to the Independent Auditor's Repoert on the Consolidated
Financial Statement of CIAN Agro Industries & Infrastructures Limited

(Referred to in paragraph 11 under the heading ‘Report on Other Legal & Regulatory
Reguirement’ of our report of even date to the Consolidated Financial Statements of the
Company for the year ended 31% March, 2024).

[xxi] In our opinion and according to the information and explanations given o us,

following companies incorporated in India and included in the Consolidated Financial

Statements, have unfavorable remarks, qualification or adverse remarks given by the

respective auditors in their reports under the Companies (Auditor’s Report) Order, 2020

[CARO):
SrNo | Name of the CIN | Relation | ClauseNo.of |
Company with the CARD Report
Holding which is
Company Qualified or
Adverse
1. CIAN Agro | LI5142MH1985PLC037493 | Holding Clause ii(b),
Industries  and Lompany vii{a), vii(b)
Infrastructure xiv(b),
Limited
2, Manas Power | U40106MH2022PTC377542 Whaolly Clause xvil
Venture  Private Owned
Limited Subsidiary
I3 Ideal Energy | U40102MHZ008PLC180778 | Step  Down | Clause
Projects Limnined Sobsidiary | ila)(By, o) |
4, Manas Agro | U15122ZMHZ012PLC235369 | Step  Down | Clause  viifa),
Industries and Subsidiary Ix{a], xiv{b]
Infrastructure
Limited
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5. Varron U27310MHZ008PTC289939 | Wholly Clause  xvii,
Aleminiumm Dwned vii{a)
Private Limited Subsidiary

. Vyankatesh U45400MHZ010PTC209758 | Whaolly Clause {iilb),
Engineers and Orwnied wii{h),
Contractors Subsidiary
| Private Limited .

7. | Gec One Sales and | US1100MH2000PTC191718 | Whoily Clause  {ii(b), |
Marketing Private Dwned viifa),
Limited Subsidiary

mﬂ?ﬁ‘ﬂ ik For P. G. Joshi & Co. LLP,

UDIN: 260330 yMM KR LY £33

P.G: Joshi & Ca, LLP Chartered Accountants

Chartered Accountants
FRN: 104416W/W101191
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"Annexure B” to the Independent Auditor's Report on the consolidated
financial statement of CIAN Agro Industries & Infrastructures Limited

[Report on the internal financial controls with reference to the aforesaid Consolldated
Financial Statements under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act”)

(Referred to in paragraph 12(A){vil) under the heading "Report on Other Legal &
Regulatory Requirement’ of our report of even date to the financial statements of the
Company for the year ended 31*March, 2026)

In conjunction with our audit of the consolidated financial statements of CIAN Agro
Indusiries & Infrastructures Limited (hereinafter referred to as “the Holding
Company”) as of and for the year ended March 31, 2026, we have audited the internal
financial controls with reference to the Consolidated Financial Statements of the
Holding Company and such companies incorporated in India under the Companies Act,
2013, which are its subsidiary companles, as of that date.

In our opinion, and based on the consideration of reports of the other auditors on
internal financial control with reference to financlal statements/financial information
of Subsidiary companies, as were audited by the other auditors, the Holding Company
and such companies incorporated in India which are [ts Subsidiary companles, have, In
all material respects, adequate internal financial controls with reference to flnancial
statements and such internal financial controls were operating effectively as at 31
March 2026, based on the Internal financial controls with reference to financial
statements criteria established by such companies considering the essential
components of such internal controls stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India {the “Guldance Note™).
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Management's and Board of Directors' Responsibility for Internal Financial
Controls

The respective Management and Board of Directors of the Holding Company and ts
subsidiaries, which are companies incorporated in India are responsible for
establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company consldering the essential
components of Internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial eontrols that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of rellable financial information, as required under
the Companies Act, 2013,

Auditors® Responsibility

Our responsibility (s to express an opinion on the internal financlal controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Owver Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an awdit of Internal Financial
Controls and, bath issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adeguate
Internal financial controls over financial reporting was established and maintained and
If such controls operated effectively In all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting and their operating
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effectiveness. Our audit of Internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of Internal control based on the assessed risk The
procedures selected depend on the auditor’s judgment, including the assessment of the

risks of material misstatement of the Consolidated Financial Statements, whether due

to fracd or error.

We believe that the audit evidence we have obtzined and the audit evidence obtained
by other auditors of the relevant subsidiary companies in terms of their reports referred
to in the other matter paragraph below, is sufficlent and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Financial Statements for external purposes in accordance
with generally accepted accounting principles. A company's Internal financlal contral

over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly
reflect the transactions and dispositions of the assets of the company.

[2) provide reasenable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Financial Statements in accordance with generally
accepted accounting principles, and that recelpts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the

company.

(3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the Consolidated Financial Statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intermal financial controls over financial
reporting, Including the possibility of cellusion or improper management override of
controls, material misstatements due to errvor or fraud may ecour and not be detected.
Also, projections of any evaluatlon of the Internal financial controls over financial
reporting to future periods are subject to the risk that the internal Ananclal contral over
financial reporting may become Inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate,
Opinion

In pur opinion, the Holding company, its Subsidiary Companies, which are companies
fncarporated In Indis, have in all material respects, an adeguare internal Arancial
controls system over financial reporting except for the following material weaknesses
identified:

a. Attention is drawn to the nen-maintenance and absence of properly defined risk
matrix and also properly documented processes and policies relating to the
recording and monitoring of purchases, sales including sale of services,
manufacturing activities, inventory and its valuation, loans and other related

transactions.

b. [n the absence of such documentation, it was not possible to track and verify
whether the processes and controls were operating in accordance with the

Company's established policies.
However, our opinion in not qualified on the abowve matters.

Such internal financial controls over financial reporting were operating effectively as
at 319 March, 2026, which however, need further strengthening, based on the internal
control over financial reporting criteria established by the Group considering the

essential components of internal control stated in the Guidance Note on Audit of
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Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India,

Dther Matters

Our aforesaid report under Section 143(3](i]) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to financial
statements ffinancial information In so far as it relates to three Subsidiary Companies,
which are companies incorporated in India, Is based on the corresponding reports of

the suditors of subzidiaries.

The internal financial controls with reference to financial statements/financial
information in so far as it relates to one Subsidiary company, which is a company
incorporated outside Indla and included in these consolidated financial statements,
have not been audited by us or by other auditors. In our apinion and according to the
information and explanations given to us by the Management, such unaudited
subsidiary company, is not material to the Holding Company.

Our opinion 18 not modified in respect of these matters.

Place: Nagpur For P. G. Joshi & Co, LLP,
Date: 25/05/2026 Chartered Accountants
UDIN: 2603000 uM ME B Z 452G FRN: 1044 16W,/ W101191

M. No.: 030904
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