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Date: 25t May, 2026 
To, 

Department of Corporate Services, 
BSE Ltd. 

Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 

SCRIP CODE: 519477 SCRIP ID: CIANAGRO 

Sub: Submission of Audited Financial Results of the Company for the quarter and year 
ended 31t March, 2026 

Dear Sir/ Madam, 

In furtherance to the Board Meeting Notice, we wish to inform you that at the meeting of Board 
of Directors of Company held on 25t May, 2026, the Board has considered and approved the 
following: 

1) Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 
March 31, 2026. The said Audited Financial Results (Standalone & Consolidated) were 
reviewed by the Audit committee and thereafter approved by the Board. 

2) Audit Report received from the Statutory Auditor of the Company on the Audited 
Financial Results (Standalone & Consolidated) for the quarter and year ended March 31, 
2026. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing obligations & Disclosure Requirements) 
Regulations, 2015, the Board declares that the above Auditor's Reports are with unmodified 
opinion with respect to the Audited Financial Results for the quarter & financial year ended 31st 
March,2026. 
The meeting of the Board of Directors commenced at 03:00 PM and concluded at 09:00 PM 

We hereby request you to kindly consider the above and acknowledge. 

Thanking you, 

Yours faithfully, 

HMad 
Madhubala Dave 
Company Secretary & Compliance Officer 
Mem.No: F12218 
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Agro Industries & 
Infrastructure Lid, 

To, 

Department of Corporate Services, 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400 001 

We hereby declare that Audited Standalone and Consolidated Financial Results for the financial year 

ended March 31, 2026 which have been approved by the Board of Directors of the Company at the 

meeting held today, i.e. May 25, 2026, the Statutory Auditors have mot expressed any modified 

opinions) in thelr Audit Report. 

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time. 

Thanking you, 

For CAN Agro industries & infrastructure Limited For PF. G. Joshi & Co. LLP 

a FRN-104416W/W101191 

Nikhil Gadkari 
Managing Director CA Avinash Joshi 

Date: 75/05/2026 

Place: Nagpur 
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EXPLANATORY NOTES TO THE STATEMENT OF AUDITED STANDALONE FINANCIAL 

RESULTS FOR THE QUARTER AND YEAR ENDED ON 318T MARCH, 2026. 

Wt 

Tht aucit- Committee has reviewed, and the Board of Oirectors has approved the above results 

and lis release at thelt respective meetings held of May 25, 7026 

The Statutery Auditors.ef the Company have issued the audit report with unmodified opirion on 
the above results, 

The above resulté-for the gvagrter-and year ended’ on Iist March, 2026 has been prepared in 

accordance with the guidelines aaued ty-the Securities and Exchange Board of india (SEBI], 

Companies (indian Actcesting Standards) Rules, 2035 (Ind-AS|, prescribed under Section 1393 of 

rhe Compan Act, 2013, and other recognized accounting Dractires and policies bo the eatent 

applicable. 

Seament information has been presented in respect of consolidated financial results only, 

The following figuresof the Camipany refers to the amount payable to the Government. as.on 3" 

March, 2026; 

Sra, Particulars | Amount (in As-Lakhs} 

1 Ths 190.59 

F Provaent Fun A176 

Fi ESIC O44 

4 Professional Tax 1.320 

5 Odher statutory dues Lao 

The Company has 0396580 the impact of tha New Labour Codes enacted on Neweriber 21,7025, 

and based on such asscssinene, Itdoes not expect the impaction the financial statements for the 

year-to be material, 

However, the Company is taking necessary steps to implement the rogquired changes in 

compliance with the said New Labour Codes with efect from Apel 1, 2026 

The figures for the corresponding previgus peniods have-beer regrouped / rearranged wherever 

necessary, to make them comparable, 

The figures for quarter ended March 31, 2026 are balancing figures between the audited figures of 
the full financial year arid the United rewewed year-to-date figures wo tothe third quarter of the 

financtal year. 

For CMAN Agro Industries & Infragtructure Limmed. 

; 900m ies ee 

} 

Managin 

(CHM: DOZ 

Place: Nagpur 

Date: 25/05/2026
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CLAN Agro Industries & Infrastructure Limited 

STATEMENT OF ASSETS & LIABILITIES AS AT 3ist March, 2026 
(Rupees in Lakhs) 

partiauiiee Sist March, 2026 31st March, 2025 

Audited Audited 

LLASSETS 

(1) Non-current assets 

(8) Property, Plant aod Equipment 10,644.59 10,782 74 

(b) Right of Lise Assets . . 

ic) Capital Work-in-Progress # 

{d) Goodwill : - 

fe! Other intangige arsets 1.87 1.87 

(f Intangible assets under development - 

ia} Financial Assets - 

{i) investment 14,074.58 10,774.98 

(ii) Loans 200.59 210.60 

(iii) Other non-current financhal assets 251.62 5a. 26 

{h) Deferred Tax Assets (met) - , 

(i) Other Non-turrent assets 2,937.20 5255.59 

Total non-current assets 28,150.84 27,279.03 

(2) Current Assets 

(a) Inventory 17,046.91 17,211.26 
(>) Financhal Assets = 

(i) investovents . 2,800.00 

(ii) Trade Recelvables 7,871.87 2,047.40 
(iil) Cash and cash equivalents 95.51 69.61 

tiv) Bank Balances other than (ii) above 140.06 : 

ty) Lows 638.52 356.66 

lv) Others 231,17 133.61 
(c}) Current Tax Assets (Net) 165.78 144,51 
(d) Other current assets 2,654.01 1,84.4.80 

Total current assets 29,844.18 25,418.15 

TOTAL ASSETS 57,995.02 52,697.18 
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Agro Industries 4 
Infrastructure Ltel 

LF TIES 

(1) Equity 
ia) Equity share capital 2,798.59 2,798.59 

{b} Other equity 6,551.76 6,256.75 

Total equity 9,350.35 9,165.34 

(2) Non current liabilities 

(a) Financial liabilities 
- Borrowings 1,707.15 3,071.14 

- Lease Liability : “ 

ib} Prowishons 160.21 127.61 

(c}) Deferred tax liabilities (Net) 1,575.61 1,566.04 

(diOther non current financial flabilities . 
Total non-current liabilities. 3,442.97 4,764.79 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 10,335.58 10,957.42 

(ii) Trade Paysbles ¥ 

Total outstanding dues of micro enterprises and small 137 4,40 

enterprises 

Total outstanding dues of creditors other than micro 22,992.40 13,303.32 

enterprises and small enterprises 

(ill) Other financial liabilities 382.14 2,136.25 

{b] Other current liabilities 11,441.01 12,162.20 

it) Provisions 149.21 203.45 
Total Current liabilities 45,201.71 38,767.05 

Total liabilities 48,044.67 43,531.84 

TOTAL EQUITY AND LIABILITIES 57,995.02 52,697.18 

For CIAN Agro Industries & Infrastructure Ltd. 

ypoteee = 

~ Wilh Gadkari 
Place: Nagpur Managing Director 

Date: 25/05/2026 (DIN. 00234754) 
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Agra Indusirias & 

Infrastructure Ltd, 

CIAN Agra Industries & infrastructure Limited 

STATEMENT OF SEGMENTWISE REVENUE AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 32st MARCH, 2026 [Rupees in Lakhs] 

bate Quarter Entied Yaar Ended 

hi Particulars #1 | aiyuz/ro2s | aayfoafzoes | 31/03/2026 31/09/2025 
Unaudited Unaudited Unaudited Audited Audited 

an 

i ent Revenwel Met sale/income from operation 

eee Division G,494.57 4,158.77 7 OSE 25,699.92 21,085.06 

Seqrment-Healtheare Gnvialeen 6,100.54 aa2.13 265.54 12,826.56 #5155 
Sopment-infragtructure Division rel er 291.07 1732.99 4,008.57 a,fed.4g 
Taal 15,021.32 7 Bids 5,056.99 41475005 25,621.39 

bess: intersegment Revenue = : : : 

peng Income 142.30 353,94 Ti0.1d 77790 TRA? 

[Net cales/income From Operations 15,563.62 8,165.41 777.12 aZ,252.75 26,337.30 
2 ence Results (Profit}[+)/' Lows (-) before tax and 

interest from Each segment) 
Segment-Agre Giwision (2453547) 237.65 B76.20 {2,173.07} 2,638.50 

Segment-Heacnicare Dhision 3,558.30 405.45 (55.62) 4,229.88 (141.54) 

Segment-indrasirocture Giviaion (732.65) (160.58) (21247) (224.04) (717.08| 

Tatal 408.78 640.51 607.01 1892.77 1,829.84 

Linea: 

[i) Interest B67 .36 i i 551.02 BOL 25 1,608.70 

(i) Gther Un-allocable Expenditure - - - - - 

i iti Un-allocable incame a . . . 2 

Total prod atter lnicerest before tax 4L43 EQ0-38 56.45 23152 P21,18 

3 [Capital Greployed (egrient aseets —Sogrient Liabillthas) 

Seg meni-Agre Onset (L127 57} ‘1462.97 1,401.56 (1122.57) 1,401.46 

Sepmiont-Healticare Division 7 BES 31 4,250.99 4,727.58 7 Be af2 ee 

Segment-inirastructure Gevision (5,534.43) (4,456.85) (4,395.46) (5,334.42) (4,335.46) 
Un-allocated 2,758.59 2,798.59 2,798.59 2,798.59 2,758.59 

ee 

F f) — 

i ui — = P 

T Nikhil Gadkart 
lane; Nagpur Managing Girector 

Date: 2505/2076 (Dire, 0254754) 
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Agro industrias & 
Intrastructure Ltd. 

CIGN Agro industries & infastructure Led. 

Statement of Standalone Cagh (hows for the period ended Fist MARCH, 2026 

Fortha porigd ended | For the Poriad onded 

Paeions S1st March, 2026 Sst March, 2025 

A Cash Flow fram Operating Activities 

Pradit BeFoe Tan 231.52 22118 

Adjusments for non cash & on operating items 

Deprechatan, Depletion, Amartisation [ACh a PS Tei 

Finance Coss Leol es 1,605.70 

Inbereet Element of Fair Valuatice ef Security Cee pesit C00 6.00 

Galn/Lass Form Fores 4.50 0.66 

Prowalons made! written off 360 “2447 

interest Income -21.599 -16.32 

Prepaid rent written off c.00 0.00 

Ded income “LAG “79 

Accounts Written back 528.26 075.59 

GainjLoss Fram Sat of Property, Flantand Equigment 6.00 11.02 

Accounts Written off 25.58 20.03 

Gain/Loss from Tenninatien of Lease 6.00 aco 
Galn/loss on Fair Valuation Ty AG “265.06 

liters? ON GIO 0.06 “DBS 

Actuarial Galn/ Loss on Employee Benetit 0,00 Fie 

Operating Profit / (Loss) before Working Capital changes 2,242.15] 1496.73) 

Workivig copltal adjustments: 

(lrerease) | Detrease in Inventory 164,34] =1,593.73 

(Incogose) / Decrease in Trade Receivables “9,018.55 2736 

(increase)! Decrease in Other current financial assets 390.49 -265.54 

lincrease) | Gecreasa In ines current aasets «1,828.29 392,49 

increase / (Decrease) in Trade Payables 5505.68 2,271.94 

increase / (Oocrease) In Other current financial lalbilinies “127157 1028.54 
Increade f [Gecrease) in Provisions -91.16 th? 
increase / [Gecraase) inoOtner current liabilities T2120 ao6.57 

Cash generated / (Used) from operations 2,674.15] 6,733.15] 

Incone tan (paid) | refunds (net) 7 = 

Net cash flow from / (used in} operating activttios 
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D Cash Flow form investing Activities 
Addition to Property, Plant and Gquipmnenc 
Addiction to Capital Werk in Propres 

daddidion ce iniangioee Bases 
investreant in share caplted ef subsidiaries 

Investment in share tadltal of other Entities 

Fixed dépesit wiih banks 
Interest eee 

Dividend income 
Eurrerd investment ino 

Capital Advances 

Security Gepasits Palo 
Loan, OF Tego! ts receded, 

Net Cash Flow from'jused| in ineesting Activities 

¢€ Cash Flow fram Financial Activitios 

Long. Tm Gems 

Repayment of lease ability 

Finance Cost 

Cash proceeds from loans and other short-term borrowings 

Mot Cash Flow from, (vied) in Financing Activities 

D Net incrense/ [Decrease] in Cash and Cash equivalents (AeB+C) 

Cagh and cash equivalents at the beginning of the year 

Cash aed cash equevalents af the anc of the year 

el abies in Laan ad Cah eq 

—K, 

LO 
CIAN 
Agra Industries & 

Infrasiructure Lid, 

£53, -35287.06 
f.00 6.08 
bh 0.00 

“3, 300.60 “4,405.48 

oi: 250 
4553 <T72 
19.43 14, 
2.85 Ls 

2,200.00 -1.100,00 
7.30838 =2,455.59 

00 “2.48 
~15.08 

9A0.23 ~6,312.22] 

#2, 21854: 399.57 
CLOG CuO 

| 41,608 70 

-68 igial 

-1, 888.38 2,041.16 

334,30] -185.23] 

059.06 443.55] 

“H293,16 -8,059.06 

-1015:21] la 

SIV oaail 
|] MBRhi Gadikart 

Masaging Directo 
(DIN, 00234754) 
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Independent Auditor’s Report 

To, 
The Members 

CIAN Agro Industries & Infrastructure Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

1; We have audited the accompanying Standalone Financial statements of CIAN Agro 

Industries & Infrastructure Limited ("the Company") which comprise of the 

Balance Sheet as at 31* March 2026, the Statement of Profit and Less (including other 

comprehensive income), Statement of Changes in Equity and Statement of Cash 

Flows for the year then ended and notes to the Financial Statements, including 

material accounting policies and other explanetory information [hereinafter referred 

boas “Standalone Finacial Statements’). 

@ In gur opinion and to the best of our information and pccording to the explanations 

fiven to ws, the aforesaid Standalone Financial Statements give the information 

required by the Companies Act, 2013 /"Act") in the manner so required and give a 

true and fair view, in conformity with the Indian Accounting Standards prescribed 

under Section 133 of the Act read with the Companies (Indian Accounting Standards] 

Riles, 2015. a8 amended, ("Ind AS") and other actounting principles generally 

accepted in India, of the state of affairs of the Company as at 31° March 2026, and its 

profit, other comprehensive income, changes ih equity and cash flows for the year 

ented on that date. 

Basis for Opinion 

3. We conducted qur audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013. Owr responsibilities 

——= 

PG. Joshi & 0a, LLP Chartered Accountants. Page Lofz2 

Offices at Mumbai, Pung, & Nagpur | wwwipgicocom | info pgico.caom 



tndependent Auditor's Report FY 
tS, 

under thase Standards are further deseribed in the Auditor's Responsibilities forthe 

Audit of the Standalone Financial Statetments section of our report We are 

independent of the Company in accordance with the Code of Ethics issued by the 

institute of Chartered Accountants of india together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirentents and the Code of 

Ethics, We believe that the audit evidence we have obtained ts sufficient and 

appropriate to provide a basis for our opinion on the standalone financial 

Statements. 

Emphasis of Matter 

4 We draw attention to 

a. Mete No, 2? tothe financial statements, which describes that the Company has 

performed an impairment assessment of pertain items of Property, Plant and 

Equipment constituting the Refinery, being a Cash Generating Unit (CG), in 

accordance with the requirements of Ind AS 36 - Impairment of Assets. Based on 

the assessment carried aut by the management, the recoverable amount of the 

Said CGY exceeds its carrying amount and accordingly, no impairment loss has 

been recognised in the fmanclal statements. 

b. Note No. 4'Non-Current investments’, regarding investment in unquoted equity 

instruments where fair valuation has not been carried out as at the Balance 

Sheet date and the same have heen carried at cost. 

¢, Note No. 28 Other Income, Note No.8 Borrowings - Non-Correntand Note Ne.27 

Trade Payables pertaining to the write-back of certain non-current borrowi rhets 

and trade payables are recognised ay other intome during the year, hased on 

ttatagenrent's assessment that these abilities are no longer payable, The write- 

back constitutes 4 substantial portion of the otter income far the year, 

—<——. 

F.G. Josh @ Oo. LP Chartered Accowrtaats Page 2 of 22 



independent Auditor's Report FY 
20 Sat — 

d. Note No. 10 Trade Receivables and Nete No 23 Trade Payables wherein, the 

management has confirmed the book balances of trade receivables and trade 

payables as correct. Consequently, the balances reflected in the books may 

change post reconciliation and balance confirmation, thereby impacting the 

Financial Statements, 

e. Note No. 8 where Inventories, as per the Accounting Policy, are valued at Cost or 

estimated net realizable value (NRV) whichever is lower after providing for 

obsplescente and other losses, where considered necessary. In absence of 

verification records, the management confirms that based on their periodical 

inspections, there is no Material discrepancy between the NAV and the Book 

Value and no provision for obsolescence js made. 

£ Note No. 27, where, in line with the Accounting Policy, the revenue is recognised 

based on the intimation ofapproval received from the Contracting party: 

g. Note No.0, where the provision for expected credit joss (ECL) is not made, as 

the management perceives substantial recovery of the Currettt receivables 

within 12 months of the report date, 

h. Note No. 13 “Other Financial Assets - Current", where on March 24, 2026, 

Hon'ble NCLT, has given an approval of resolution plan submitted by the 

Cottipany, fit tie ctatter of M/S Shubhada Tool Industries Private Limited. which 

was under [BC process. As per the plan, the process of infusion of the funds and 

other formalities teed to be completed before end of 365. days from the date of 

approval of Resolution Plan ie. before March 24, 2027. 

In light of this development, the Financial Statements of Shubhada Tool 

Industries Private Limited have not been consolidated with the Financial 

Statement: of the Company. 

Our opinion is hot modified in respect of this matter, 

P.G. boshi & Ch, LLP Chartered Accountants Page 3 of 73 



Independent Auditor's Report Fy 

——— 2015.75 

Key Audit Matters 

S. Based on the audit procedures performed and in accordance with the applicable 

auditing standards, we determined that there is no key audit matters required to be 

communicated In our Independent Auditor's Report. 

Other Information 

6. The Company's Management and Board of Directors are responsible for the other 

information: The other information comprises the information included in the 

Company's Annual Report, but dees not include the Standalone Financial Statements, 

and our auditors’ report thereon. 

7. Our opinion on the standalone financial statements does not cover the other 

information, and we do not express any form of assurance conclusion thereon, 

%. In connection with our audit of the Standalone Financial Statements, our 

responsibility is to read the other information identified above when it becomes 

available and, in doing so, consider whether the other information is materially 

inconsistent with the Standalone Financial Statements or our knowledge obtained in 

the audit, or otherwise appears to be materially misstated. 

9. Tf, based on the work we have performed we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the 

Standalone Financial Statements 

10, The Company's Board of Directors is responsible for the matters stated in Section 

134(5) of the Companies Act, 2013 ("Act") with respect to the preparation of these 

Standalone Financial Statements that give a true and fair view of the state of affairs, 

profit/loss and other comprehensive income, changes inequity and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, 

including the Indian Accounting Standards (Ind AS)-specified uncer Section 133 of 

the Act, read with of the Companiés (Accounts) Rules, 2015, 

PG. Joshi & Co. LLP Chartered Accountants Page 4 of 22 



Independent Auditor's Report FY 
——_ie ih 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financia! Statements, Management and Board of 

Directors are responsible for assessing the Company's ability to continue as a golng 

concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease-operations, or has no realistic alternative but to do 

50, 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statements 

11. Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Statements as a whole are free from material misstatement, whether due 

to fraud or error, and to [sswe an auditor's report that includes our opinion, 

Reasonable assurance is a high level of assurance but is nota guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Standalone Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 
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a, Identify and assess the risks of material misstatement of the Standalone Financial 

Statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such 

controls, 

c, Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Management and 

Board of Directors. 

cd. Conclude on the appropriateness of Management and Board of Directors use of the 

going concern basis of accounting in preparation of standalone financial 

statements and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 

on the Company's ability to continue as a going concern, If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained upto the date of our auditors’ report. However, future 

events or conditions may cause the Company to cease to continue as a going 

CORCErT. 

e, Evaluate the overall presentation, structure and content of the standalone 

financial statements, including the disclosures, and whether the standalone 

financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation, 
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12. We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal contro! that we identify during our 

audit, 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with poyernance, we determine 

those matters that were of most significance in the audit of the standalone financial 

statements of the current period and are therefore the key audit matters. We describe 

these matters in our auditor's report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

13. As required by the Companies (Auditor's Report) Order, 2020 ("The Order’), issued 

by the Central Government of India in terms of sub-section (11) of section 143 of the 

Act, we give in the “Annexure A° a statement on the matters specified in paragraphs 

3 and 4 of the Order, to the extent applicable. 

14. (A) As required by section 143 (3) of the Act, we report that: 

a. Wehave sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purpose of our audit, 

bh. In our opinion proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books except 

for the matter stated in paragraph 12(8)(g) below on reporting under Rule 

Lig) of the Companies (Audit and Auditors) Rule,2014. 
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¢ The Standalone Financial Statements which Include Balance Sheet, Statement 

of Profit and Loss (including other comprehensive Income), Cash Flow and 

Statement of Changes in Equity dealt with by this report are in agreement with 

the Books of Accounts. 

d. In our opinion, the aforesaid Standalone Financial Statements comply with the 

Indian Accounting Standards specified under Section 133 of the Act, read with 

Companies (Indian Accounting Standards) Rules, 2015. 

é. Onthe basis of written representations received from the directors as on March 

31, 2026 taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2026 from being appointed as-a director in terms 

of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial 

reporting with reference to the Standalone Financial Statements of the 

Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure B’, 

g. The opinion relating to maintenance of accounts and other matters connected 

there with are as stated in parapraph 12(B) below on reporting under Rule 

11{g) of the Companies (Audit and Auditors) Rules, 2014, 

(8) With respect to the other matters to be included In the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our 

opinion and to the best of our information and according to the explanations given 

to ws: 

a. The Company does not have any pending litigations which would have a 

material impact on its financial position, and accordingly, no disclosure in this 

regard have been made in the Standalone Financial Statements. 

PG. Joshi & Co, LLP Chartered Accountants Page 8 of 22 



Independent Auditar’s Report FY 
2075.75 

b, The Company did not have any materia! foreseeable losses on long-term 

contracts Including derivative contracts during the year ended on March 31, 

2026 and therefore no provision regarding the same has been made in the 

Standalone Financial Statements. 

¢. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

d. (i) The management has represented that, to the best of its knowledge and 

bellef, as disclosed in the Note 38([¥) to the Standalone Financial Statements, no 

funds have been advanced or loaned or invested (either from borrowed funds 

or share premium or any other sources or kind of funds) by the company to or 

in any other person(s) or entity(ies),including foreign entities 

("Intermediaries"), with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly lend or 

Invest in other persons or entities identified in any manner whatsoever by or 

on behalf of the company (“Ultimate Beneficiaries“) or provide any 

Buarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(ii) The management has represented, that, to the best of its knowledge and 

belief, as disclosed in the Note 38(vi) to the Standalone Financial Statements, 

no funds have been received by the company from any person(s] or entity{ies), 

including foreign entities ("Funding Parties"), with the understanding, whether 

recorded in writing or otherwise, that the company shall, whether, directly or 

indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries’) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries. 

(iii) Based on the audit procedures performed that have been considered 

reasonable and appropriate in the circumstances, nothing has come to our 

notice that has caused us to believe that the representations under sub-clause 

(i) and (if) contain any material mis-statement. 
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e. The company has not declared or paid any dividend during the year, hence 

there is no contravention of the provisions of section 123 of the Companies Act, 

2013. 

f. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rujes, 

2014 is applicable from 1 April 2023. 

g Based on our examination which included test checks, and communication 

done, except for the instances mentioned below, the Company has used 

accounting software for maintaining its books of account, which has a feature 

of recording audit trail (edit log) facility and the same has operated throughout 

the year for all relevant transactions recorded in the respective software. 

L There is no frontend facility available to disable or enable the audit logs; this 

function is controlled exclusively through the database system. 

li, The system ts designed without an automatic mechanism to send alerts to 

higher authorities regarding the disabling of the audit trail. 

Our opinion is not modified on the above matter. 

With respect to the other matters to be included in the Auditors Report in 

accordance with the requirements of section 197(16) of the Act, as amended: In 

our opinion and according to the information and explanations given to us, the 

remuneration paid by the Company to Its directors during the current year is in 

excess Of the Umits laid down under Section 197 of the Companies Act, 2013. 

However, the Company has passed a special resolution in the general meeting, in 

accordance with the provisions of the first proviso to Section 197(1), enabling such 

payment. Accordingly, the remuneration paid is in compliance with the provisions 

of Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other 

details under Section 197(16) of the Act which are required to be commented upon 

by us. 
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“Annexure A” to the Independent Auditors’ Report of CLAN Agro 

Industries & Infrastructures Limited 

(Referred to in paragraph 12 under the heading ‘Report on Other Legal & Regulatory 

Requirement’ of our report of even date to the Standalone Financial Statements of the 

Company for the year ended 31% March, 2026) 

L Inrespect of the Company's property, plant and equipment, right-of-use assets 

and intangible assets: 

a. (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plantand Equipment. Such records are 

maintained in electronic form and are generated in legible form as and when 

required for review, These electronic records remain accessible and unaltered with 

clear identification of its origin, destination, and date. 

{B) The Company has maintained proper records showing full particulars of 

intangible assets. 

b. According to the information and explanations given to us, the Company has a phased 

program of physical verification af Praperty, Plant and Equipment designed to cover 

all items over a period of one year, which, in our opinion, is reasonable having regard 

to the size of the Company and the nature of its assets. Pursuant to the program, 

certain Property, Plant and Equipment were physically verified by the Management 

during the year and they have represented that no material discrepancies were 

noticed on such verification, 

c. According to the information and explanations given to us and based on our 

examination of the records of the Company, the title deeds of all immovable 

properties disclosed in the financial statements are held in the name of the Company. 

ad. The Company has not revalued its Property, Plant and Equipment {including Right- 

of-Use assets) or intangible assets during the year. 

e,. According to the information and explanation given to us and on the basis of 

examination of records, there are no proceedings that have been Initiated or are 
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pending against the company for holding any benami property under the Benami 

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

I. Inrespect of the Company's Inventories 

a, The inventories have been physically verified during the year by the management at 

reasonable Intervals and, in our opinion, the coverage and procedure of such 

verification as conveyed by the management were appropriate. No discrepancies of 

10% or morein the aggregate for cach class of inventory were noticed by the 

management on such physical verification. 

b. According to the Information and explanations provided to us, the Company has been 

sanctioned working capital limits in excess of $5 crore, in aggregate, from banks on 

the basis of security of current assets. Nowever, the quarterly returns or statements 

filed by the Company with such banks have not been provided to us for verification. 

Accordingly, we are unable to comment on whether such returns or statements are 

in agreement with the books of account of the Company. 

Ill. In respect of the Company's Loans, Investments, Guarantees 

a. According to the information and explanations provided to us, the Company granted 

a loan and provided a guarantee to its subsidiary entity. The specific particulars are 

tabulated below: 

The following table presents the particulars of financial guarantees provided by the 

entity: 

Particulars Guarantee Security | Loans Advance in 

nature of 

Loans 

Varron 2,611.63 - 627.05 : 

Aluminumm Lakhs* Lakhs 

Private Limited 
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“Guarantee amount represents the Net value of Joan in respect of which guarantee is 

provided by the entity and the same has been disclosed as Contingent Liability under 

Note 46 to Standalone Financial Statements as at March 31, 2026. 

hb. According to the information and explanations provided to us and audit procedures 

conducted, the terms and conditions of these transactions are not prejudicial to the 

interest of the Company. 

IV. In our Opinion and according to the information and explanations given to us and 

representations made by the management, the Company has not granted loans or 

provided any guarantees.or securities to parties covered under section 165 of the 

Companies Act, 2013 (“the Act"). Consequently, the provisions of section 186 of the 

Companies Act, 2013.are not applicable. 

V. In our opinion and according to the information and explanations given to us, the 

Company has not accepted any deposits or any amount deemed to be depasits from 

the public within the meaning of the directives iseued by the Reserve Bank af India 

and the provisions of Sections 73 to 76 or any other relevant provisions of the Act 

and the rules framed there under. Accordingly, this clause is not applicable to the 

Comparty. 

VI. The Central Government has prescribed the maintenance of cost records under 

section 146 (1) of the Companies Act. We have broadly reviewed the books of account 

taintalned by the company and are of the opinion that the prescribed accounts and 

records are being maintained. 

VII. fa} According to information and explanations given to us and on the basis of our 

examination of the books of account, and records, the Company is in the practice of 

depositing undisputed statutory dues including Provident Fund, & Income-tax after 

the end of the respective financial year and dues related to Goods ® Services Tax at 

the end of every month with the appropriate authorities. Accarding to the 

information and explanations available to us, dndisputed amounts of statutory 

dues, jNarrears as of March 31, 2026, fora period of more than six months, are given 

as follows: 

P.G. Joshi & Co. LLP Chartered Accountants fs apie Hen Page 14 of 22 
iF ‘5 Pi A ae c ‘i 

od) sf Ore rent, 
a



Independent Auditor's Report FY 
S757 

Sr. No. Statutory Dues Payable Amount (Rs. In Lakhs) 

1 Provident Fund 41.76 

2 Professional Tax 1.20 

a ES.LC 0.44 

4 TCS 

Bs TDS 190.99 

TOTAL 234.39 

[b} According to the information and explanation given to us, there are no dues of 

income tax, sales tax, service tax, goods & service tax outstanding on account of any 

dispute except for those mentioned below: 

Forum where 
Nature ofthe | Nature of Period to which the | Amount 

Dispute is 
statute dues Amount Relates (% lakhs) 

Pending 

Goods arid 
Goods and Appellate 

Service Tax Act, FY 17-18.18-39.19-20 |-130.21 
ee Service Tax | Tribunal 

VIL According to the information and explanations given to us and based on our 

examination of the records of the Company, there Were no transactions relating to 

previously unrecorded income that were surrendered or disclosed as income during 

the year in the tax assessments under the Income Tax Act, 1961. 

IK. (a) According to the records of the Company examined by us and the information and 

explanations given to us, the Company has not defaulted in repayment of loans or 

borrowings or in the payment of interest thereon te any lender. 

(b) According to the Information and explanations given to us, the company has not 

been declared willful defaulter by any bank or financial institution a Government 

authority or other lender, 
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(¢) In our opinion and according to the information and explanations given to ws, the 

term loans have been applied for the purposes for which they were obtained. 

{d). According to the Information and explanations given to ws and on an overall 

examination of the financial statements of the Company, funds raised on short-term 

basis have not boen utilised for long-term purposes, 

(e) According to the Information and explanations given to us and on an overall 

examination of the financial statements ofthe Company, the funds received in the Bank 

cannot be traced to verify whether these were received to meet the obligations of its 

subsidiaries, associates or joint ventures. 

(f) According to the information and explanations given to us, the Company has. not 

raised loans during the year on the pledge of Securities held in its subsidiaries, 

jolnt ventures or associate companies. 

X. (a) The Company has not raised moneys by way pf initial public offer or further public 

affer {including debt instruments | during the year and hence reporting wader clause 

3{x){a) of the Order is not applicable. 

(b) According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not made any 

preferential allarment or private placement of shares or convertible debentures 

(fully, partially or optionally convertible) during the year. Accordingly, the provisions 

of clause 3(x}{b) of the Order are hot applicable to. the Company, 

XL (a) During the course of examination of books and records of the company, carried out 

in accordance with the applicable auditing standards and according to the information 

and explanation piven to us, no fraud by the company or on the company, by Its officers 

of employees, has been noticed of reported during the year. 

(b) To the best of our knowledge, no report undér sub-section (12) of section 143 of 

the Companies Act, 2013 has been filed by Cost Auditor or Secretarial Auditor and us, 

in Form ADT - 4 a8 prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 

2014 with the Central Government, during the year and up to the date of this report. 
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(c) There were no whistle blower complaints recelved by the Company during the 

year and up to the date of this report, and hence they were not considered. 

KIL The Cortpany is not a Nidhi Company and hence reporting under clause 3(XII) of the 

Order is not applicable, 

XUIL According to the information and explanations given to us and based on our 

examination of the records of the Company, all transactions with the rélated parties 

are in compliance with section 177 and 186 ef Companies Act, 2013 and the details 

have been disclosed in the Financial Statements as required by the applicable Indian 

accounting standards. 

XTV.(a} In-our opinion, the company has an internal audit system in place but requires 

strengthening to make It commensurate with the size and tature of Its business. 

{b) We have reviewed the Internal audit reports isswed:and made available to us for 

Quarter 1 and Quarter 2 of the year and have considered the same, where applicable, 

in performing our audit procedures. 

XV, According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not entered into any 

non-cash transacthans with directors or persons connected with «hem and hence 

provisions of Section 192 of the Companies Act, 2013 are not applicable to the 

Company: 

XVI. (a) In our opinion, the Company is not required to be registered under section 45- 

1A of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi}(a), 

(b) and (¢) of the Order is not applicable, 

(b) In cur opinion, there is ne core investment company within the Group {as 

defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 

accordingly reporting wonder clause (xwil(dl) of the Order is mat applicaale, 

AVIL The Company has pot incurred cash losses during the financial year covered by our 

audit and the immediately preceding financial year. 
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XVII. There has been no resignation of the statutory auditors during the year 

and accordingly the provisions of clause 3(xviii) of the Order are not applicable to 

the Company. 

AIX. According to the Information-and explanations given to us and on-the basis of the 

financial ratios, ageing and expected dates of realisation of financial assets and 

payment of financial liabilities, other information accompanying the financial 

statements, our knowledge of the Board of Directors and management plans, and 

based on our examination of the evidence supporting the assumptions, nothing 

has come to our attention which causes us to believe that any material uncertainty 

exists as on the date of the audit report indicating that the Company is not capable 

of meeting its liabilities existing at the date of balance sheet a5 and when they fall 

due within. a perlad of one year from the balance sheet date, 

We, however, state that this is not an assurance as te the future viability of the 

Company. We further state that our reporting is based on the facts up to the date 

of the audit report and we neither give any guarantee nor any assurance that all 

liabilities falllng due within @ period of one year from the balance sheet date will 

get discharged by the Company as and when they fall due, 

XX. Since the provisions of Sectlon 135 of the Companies Act, 2013 related to 

Corporate Secial Responsibility are not applicable, no reporting under clause 

3(XX){a} and (b) has been made. 

Piace: Nagpur For F..G. Joshi & Co. LLP, 
Date; 25/05/2026 Chartered Accountants 
UDIN: 26030304 KNQTFTSSi0 
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“Annexure B” ta the Independent Auditor's Report of TIAN Apro 

Industries & Infrastructures Limited for the year ended 31% March 

2026 

Report on the Internal Financial Controls with reference to the aforesaid Standalone 

Financial Statements under Clause (1) of Sub-section 3 of Section 144 of the Act 

(Referred to in paragraph 13[f) "Report on Other Legal & Regulatory Requirement’ 

section of cur Report of even date to the Financial Statements of the Company for the year 

ended March 31, 2026) 

We have audited the Internal financial controls over financial reporting of CIAN Agro 

Industries & Infrastructures Limited ("the Company") as of March 31, 2026, In 

conjunction with our audit of the financial statements of the Company for the year ended 

on that date. 

Management's Responsibility for Internal Financial Contrals 

The Company's management ls responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants. of India. These 

responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company’s policies, the 

safeguarding ofits assets, the prevention and detection of frauds and errors, the accuracy 

and tompitieniss of The accounting Tecards, and the timely preparation of rellable 

financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our resportsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance with 

the Guidance Note on Await of Internal Financial Contrels Qver Financial Reporting "the 
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Guidance Note") and the Standards on Auditing. issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 

an audit af internal financial controls and, both issued by the Insiitate of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply 

with the ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting 

was established and maintained and if such contrels operated effectively in ali material 

respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 

Of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of Internal control based on the assessed risk: The 

procedures selected depend on the auditor's judgment, Including the assessment of the 

risks of material misstatement of the Standalone Financial Statements, whether duc tp 

fraud or error. 

We believe that the audit evidence we have obtained Is sufficient and appropriate to 

provide & basis for por audit opinion on the Company's internal financial controls system 

over financial reporting with reference to standalone financial statements. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial controls with reference to financial statements is a process 

designed to provide reasonable assurance regardinia the reliability of financial reporting 

and the preparation of financial statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial controls with 

reference to financial statements include those policies and procedures that: 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairiy 

reflect the transactions and dispositions of the assets of the company; 
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(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures af the company are being made only in 

accordance with authorizations of management and directors of the company: and 

(3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could havea 

material effect on financial statements, 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the jaternal financial controls over financial reporting to 

future periods are subject to the risk that the internal [nancial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorare. 

Opinion 

in our opinion, the Company has, in all material respects, an adequate internal financial 

controls s¥stem over financial reporting, except for the following material weaknesses 

identified: 

a) Attention Is drawn to the non-maintenance and absence of properly defined risk 

matrix and also properly documented processes and policies relating to the 

recording and monitoring of purchases, sales including sale of services, 

Tanufacturing activities, inventory and ltt valuation, loans and other relaped 

transactions. 

b) In the absence of such documentation, it was not possible to track and verify whether 

the processes and controls. were operating in accordance with the Company's 

established policies. 

However, our opinion is not tiodifiad in respect of the above paktars. 
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In cur opinion, the internal financial contrels over financial reporting of the Company, as 

of March 31, 2026, were operating effectively in all material respects; however, the same 

require further strengthening and formalization in certain areas as referred to above, 

Our assessment has been made based on the internal control over financial reporting 

criteria established by the Company, considering the essential components of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India. 

Place: Nagpur For P.G. Joshi & Co. LLP, 
Nate: PE /OS/ 2026 Chartered Accountants 

UDIN: 260 S090ukKHATFISSIC FRN: 104416W/W101191 
bd mk, 

ih josini 
Partne 
M. No.: 030904 
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EXPLANATORY NOTES TO THE STATEMENT OF AUDITED CONSOLIDATED 

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 315T MARCH, 

2026. 

\ The Audit Committee has reviewed, and the Board of Directors has approved the above 

results and its release at their respective meetings held on May 25, 2026 

The Statutory Auditors of the Company have eeued ihe audit repert with unmoditied 

Opinhon Of the shee fesults, 

The- above results for the quarter and yearended on 31" March, 2026 haz been 

prepared In accordance with the guidelines issued by the Securities and Excharge 

Board of India (SEI), Companies [indian Accounting Staridards) Rules, 2015 (/nd As), 

prescribed under Section 133 of the Companies Act, 2013, and other recognized 

accounting practices and poiicies te the extent applicable 

The Consolidated Financial Statements of CIAN Agro: Industries & (infrastructure 

Limited, “The Parent” include the results of following entities: 

Sr. No, | Name of the Entity Reistion with the Parent | 

1 CIAN Agro LLC Limited Wholly owned 

f subsidiary 

en Manes Power Ventures Private Linhited Wholly gaaned 

siuuistatiary 

3. Ideal Eneray Projects Limited Wholly owned step. 

dower subsidiary 

4, asia Electricals and infrastructure Private Wholly owned 

Limited | suobsidlaey 

5. Manas Agta Industries & Infrastructure Limited | Step-down subsidiary 

6. Varron Aluminium Private Limited. Wholly owned 

subsidiary 



Vl 

7. Sec one Sales and Marketing Private Limited Wholhy owned 

subsidiary 

a. Vyankatesh Engineers and Contractors Private 9) Whally owned 

Limited | subsidiary 
al 

The consolidated financial results for the quarter and year ended on March 31, 2076 

aré not comparable with the corresponding quarter and year ended on March 31, 2025, 

pursuant to the acquisition of subsidiaries during the current financial year. 

The current quarter figures include the financial impact of these acquisitions, which 

were not part of the Group in the corresponding period of the previous year. 

Sr. No. Name of the entity acquired Date of acquisition 

Sec One Sales and Marketing Private Limited 12" August 2025 
i 

Vvankatesh Engineers and Contractors Private | 01" November 2025 

2. | Limited 

The reportable segments of the Group include Agro, Healthcare, Infrastructure, Power, 

Distillery, LPG, E-10, Bottling and Unallocated. 

The following figures of the Group refers to the amount payable to the Government as 

on Marah 31, 2026: 

Sr, No. | Particulars Armount {in Rs Lakhs) 

1 CST 1126 

2 | Custorn Duty 91,72 

3 ESIC o237 

4 Excise Duty 14.52 

> GST 1.54 

6 Labour Welfare Fund 1.73 

? Professional Tax 163,13 

8B | Provident Funds 781.11 



Vil. 

WIN, 

9 ToS aoeki 

19 «|| TOS 914,38 

ti =| WAT 2645.95 

13 Other statutory dues 141 

The balance: payable by the. Campanys subsidiary namely, Ideal Energy Protects 

Limited, ta MSPGCL is presently under reconciliation due te delayed receipt of referee 

reports and third-party sampling reports. The reconciliation process is currently in 

progress, and The necessary adiustments, it any, will be accounted for upan completion 

of the reconciliation. 

The Company and its subsidiaries have assessed the impact of the New Labour Codes 

énacted on Movember 21,2025, and based on such assessment, it does not expect the 

impact on the financial statements for the year to be material, 

However, the Company is-taking necessary steps to Implement the required changes in 

tornpliance with the said New Labour Codes-with effect from April 1, 2026. 

The figures for the corresponding previous periods have been regrouped / rearranged 

wherever necessary, to make them comparable, 

The figures for quarter ended March 31, 2026 are balancing figures between the 

audited figures of the full financial year and the limited reviewed year-to-date figures 

up to the third quarter of the financial year. 

Nikhil Gadkari 

Managing Di 
(DIN: G0234754) 

Place: Nagpur 

Date: 25/05/2026 
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CIAN Agro Industries & Infrastructure Limited 

STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31st MARCH, 2026 (Rupees in Lakhs) 

neaiiulans Jist March, 2026 Bist March, 2025 

Audited Audited 

1, ASSETS 

(1) Non-current assets 
ja) Property, Plant and Equipment 2,86,098.93 2,39,545.80 

: ib} Right of Use Assets 499.23 398.17 

fc) Capital Work-in-Progress 1,149.23 56,129.78 

{d@) Goodwill Fit 7a - 
{e) Other Intangible assets 220.38 Sié.7i 

{f) intangible assets under development . 

(el Financial Assets = 

{i} Investment 2,135.68 1,816.32 

(ii) Loans 688.86 B6d.43 
(id) Other non-current financial assets 4,196.35 4,800.00 

(h) Deferred Tax Assets (net) - = 

(i) Other Non-current assets 25,972.33 21,725.27 

; Total non-current assets 321,678.73 3,25,195,98 

| 
(2) Current Assets 

ta) Inventory AL a27 54 39,426.84 

(b} Financial Assets 

(i) Investments - 

tii] Trade Receivables 44,157.03 26,312.29 

(ili) Cash and cash equivalents 2,282.36 203.39 

(iv) Bank Balances other than (iii) above 165.00) - 

liv) Loans 8,902.15 13,146.16 

Iv) Others 1372,03 2,060.28 
oc} Comment Taw tases (Meg) 365.13 1,136.85 
b (d) Other current assets 4,116.51 10,897.71 
Total current assets 1,02,787.75 93,183.51 

TOTAL ASSETS 4,18,379.49 
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infrastructure Ltd, 

TY AND IES 

(2) Equity 
(a) Equity share capital 

fb) Other equity 

fc) Non Controlling Interest 

Total equity 

(2) Non current liabilities 

{a} Financial lhabilitles 

(i) Borrowings 

(ii) Lease Liability 

ib) Provisions 

ic! Deferred tax Vabiittes (Met} 

{d)Other non current financial liabilities 

Total non-turrent liabilities 

(3) Current liabilities 

ia) Financial liabilities 

{i) Borrowings 

[li] Trade Payables 

Total outstanding dues of micro enterprises and 
small enterprises 

Total outstanding dues of creditors other than micro 

enterprises and Small enterprises 
{iil} Lease Liability « Current 

(iv) Other financial liabilities 

(b) Other current fiabilities 

(c) Provisions 

Total Current liabliities 

Total fahiiities 

2798.59 2,798.59 

2,12,663.48 153,577.44 

7,@05.29 5,367.21 

2,22,667.36 2,01,743.23 

68,406, 56 80,301.00 

= 341.56 

1,240.06 1,178.49 
16,958.66 15,290.51 
3,561.15 4,296.74 

90,166.44 1,01,328.31 

51,496,26 49,372.69 

1,547.59 1,510.95 

23,835.33 27,840.06 

- 71.30 
4,121.53 2,770.73 

25,194.16 3107642 

5437.81 2,665.87 
1,15,307.95 

TOTAL EQUITY AND LIABILITIES 4,24,466.47 4,18,379.49 

Place: Nagpur 

Date: 25/05/2026 

ClAN were Industries & infrastructure Ltd, 

in Gadkari 

aging Director 
(DIN. 00234754) 



Regal. Off :-Linit 0. 405,-6" Feat, ‘Gorp. Off.2-4° Aor Gupta Tower = iD 

Raheja Chambecs; Nariman Point, Science Collage Food Chel Lines. 
hurr) - A021; MS ined Nagpur- 440001 M5. India 
Emall : infodecianintueies.com Webstte : www.tlitirjusines.com 
CI: LISTeEMHTSSSPLENaT4gd «© Genkaet: Oe 2a5 rida eats 

Agro Industries & 
Infrastructure Lid. 

CAN Agro Industries & infrastructure Limited 
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P G Joshi & Coup 
CHARTERED ACCOUNTANTS 

To, 

Independent Auditor's Report 

The Members 

CIAN Agro Industries & Infrastructure Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

Li 

PlG, Joshi & Ce. LLP Chartered Accountants 

We have audited the accompanying Consolidated Financial Statements of CLAN Agro 

industries & Infrastructure Limited (hereinafter referred to as the “Holding 

Company") and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as the “the Group") comprising of the Consolidated Balance Sheet a5 at 

31st March 2026, the Consolidated Statement of Profit and Loss (including Other 

Comprehensive Income), the Consolidated Statement of Cash Flows and the 

Consolidated Statement of Changes in Equity for the year ended on that date and the 

notes to Consolidated Financial Statements, including Material Accounting Policies 

and other explanatory information (hereinafter referred to as “the Consolidated 

Financial Statements"). 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of reports of the other auditors on 

s¢parate/ consolidated financial statements/financial information of such 

subsidiaries referred to in the Other Matters section below, the aforesaid 

Consolidated Financial Statements give the information required by the Compariies 

Act, 2013 ("the Act") In the manner so required and give a true and fair view In 

conformity with the Indian Accounting Standards preseribed under Section 133 of 

the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 

amended (“Ind AS"), and other accounting principles penerally accepted in India, of 
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the consolidated state of affairs of the Group as at 31st March 2026, and its 

consolidated profit & loss, its consolidated other comprehensive income, Its 

consolidated cash flows and its consolidated changes in equity for the year ended on 

that date, 

Basis for Opinion 

3. We conducted our audit of the Consolidated Financial Statements in accordance with 

the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Statements section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued. 

by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 

requirements that are relevant to our audit of the Consolidated Financial Statements 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the CAMs 

Code of Ethics, 

Emphasis of Matter 

4, We draw attention to: 

a. Note No. 4 'Non-Current Investments’ regarding investment in unquoted equity 

instruments where fair valuation has not been carried out as at the Balance Sheet 

date and the same have been carried at cost. 

b. Note No. 10 Trade Receivables and Note No, 24 Trade Payables wherein, the 

management has confirmed the book balances of trade receivables and trade 

payables as correct. Consequently, the balances reflected in the books may change 

post reconciliation and balance confirmation, thereby Impacting the Financial 

Statements. 

PG. Joshi & Co. LLP Chartered Accountants Page 2 of 24 
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20) 6.965. 

c. Note No. 8 where Inventories, as per the Accounting Policy, are valued at cost or 

estimated net realizable value (NRV) whichever is lower after providing for 

obsolescence and other losses, where considered necessary. In absence of 

verification records, the management confirms that based on their periodical 

inspections, there is no material discrepancy between the NRV and the Book Value 

and ne provision for obsolescence is made. 

d. Note No. 28, where, in line with the Accounting Policy mentioned at Para 10 (II), the 

revenue is recognised based on the intimation of approval received from the 

Contracting party. 

«. Note No.10, where the provision for expected credit loss (ECL) ls not made, as the 

management perceives substantial recovery of the Current receivables within 12 

months of the report date. 

f£ Note No. 40, stating that company has complied with the changes introduced under 

the amended labour code and has recognized the material accounting impact in the 

financial statements, wherever applicable. 

g. Note No, 13 “Other Financial Assets - Current", where on March 24, 2026, Hon'ble 

NCLT, has given an approval of resolution plan submitted by the Company, in the 

matter of ‘M/S Shubhada Tool Industries Private Limited’ which was under [BC 

process, As per the plan, the process of infusion of the funds and other formalities 

need to be completed before end of 365 days from the date of approval of Resolution 

Plan ie. before March 24, 2027, 

In light of this development, the Financial Statements of Shubhada Tool Industries 

Private Limited have not been consolidated with the Financial Statements of the 

Company. 

h. In respect of Step-down subsidiary Manas Agro Industries and Infrastructure 

Limited, 

PG. Joh & Go. LLP Chartered Accountants Page 3 of 24
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i) Note No, 29 where the company received Rs. 3,042.11 Lakhs towards the 

Industrial Promotion subsidy under Mega Project (Expansion) under Packager 

Scheme of Incentive, 2013 is shown under other Income. 

i. Inrespect of Step-down Subsidiary Ideal Energy Projects Limited, 

i) Note No. 28 Revenue from Operations and Note No. 30 Cost of Material 

Consumed, which states that the company’s plant had a Forced Outage on account 

of generator protection due to Stator and Rotor Earth Fault on the eve of 

30° January 2026, As this needed elaborate repairs and longer downtime, the 

Company carried out Annual Overhaul (Maintenance) work concurrently, to save 

future downtime of 5-6 weeks. The generator was repaired by the end of March 

2026 and after due testing & trials and completion of Boiler/ other overhaul work, 

the operations resumed on 26% April, 2026. As disclosed, this resulted in lower 

electricity generation, a corresponding decline in overall consumption of raw 

materials, and contributed to the reduction In revenue and profits for the year. 

ii)Note No. 2.1 Property, Plant and Equipment, regarding Forced Outage as 

mentioned in para (1) above, it was Informed by the management that, as at the date 

of Audit Report, the plant came into operations on 26th April 2026 after completion 

of overhauling and testing procedures. As such there was no impairment in revenue 

generating capacity of the CGU. 

iii) Note No,15 Other Current Assets, of the financial statements, which describe the 

major repair and maintenance activity initiated by the Company due to Forced 

Outage, including the advance of Rs 1,015.16 Lakhs paid to GE Power India Limited 

towards this activity. 

lv) Note No. 13 Other Financial Assets- Current, regarding Performance Security 

Deposits of Rs. 235.18 Lakhs with Western Coalfields Limited. The management is 

of the opinion that these amounts are recoverable and current in nature. 

PG. Joshi & Co. LLP Chartered Accountants Page 4 of 24 
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v) Note No. 2.1 Property, Plant and Equipment, where the mandatory spares worth 

Rs, 675.79 lakhs, to ensure operational continuity have been considered as capital 

in nature and accordingly classified with Property, Plant and Equipment. Since the 

spares were procured on 31% March 2026 and not ready for use as at the Balance 

Sheet date, depreciation is not charged on the same. 

Our opinion is not modified in respect of this matter. 

Key Audit Matters 

5. Key audit matters (‘KAM’) are those matters that, in our professional judgment, were 

of most significance in our audit of the consolidated financial statements of the 

current period, These matters were addressed in the context of our audit of the 

consolidated financial statements as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. 

Key Audit Matters (KAM) 

A. Acquisition of two subsidiaries during the year 

Why the matter was considered to be 

one of the most significance in the 

audit 

How the matter was addressed in our 

audit 

During the year, the Campany acquired 

full control in two companies namely: 

L. Sec One Sales and Marketing Private 

Limited 

* Obtained and evaluated the 

transaction agreements and board 

resolutions to assess the 

appropriateness of the acquisition 

date and nature of the combinations. 
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Il. ¥yankatesh Engineers and | «© Assessed the Company's accounting | 

| Gontractors Private Limited, policies in respect of business 

; combinations for compliance with 
which have been classified as the requirements of Ind AS 103, | 

« Assessed the ldentification and 
subsidiaries. These transactions were 

accounted for as Business 

Combinations under Ind AS 103 in the 

Consolidated Financial Statements, The 

valuation of Gain on Bargain 

Futchase recognized in Other 

Comprehensive Income. 
acquisitions involved — significant 

+ Evaluated the methodology and 
judgments. in determining the j 

: assumptions used by management 
acquisition date, measuring fair value of 

in determining the fair values of 

acquired assets and |labllities. 
consideration, identifying and valuing 

net-assets and Uabilities acquired, and 

recognition of Gain on Bargain 

Purchase. These factors, along with the 

material impact on the financials, led us 

to identify this asa-Key Audit Matter. 

* Evaluated disclosures [in the 

Financial Statements relating to the 

business combinations for adequacy 

and compliance with Ind AS 

requirements. 

Other Information 

6. The Holding Company's Management and Board of Directors are responsible for the 

other information. The other information comprises the information included in the 

Holding Company's Annual report, but does not include the Consolidated Financial 

Statements, Standalone Financial Statements and our auditor's report thereon 

Our opinion on the Consolidated Financial Statements does mot cover the other 

information and we do not express any form of assurance conclusion thereon, 

In connection with our audit of the Consolidated Financial Statements, our 

responsibility is to read the other information, compare with the financial information 

/ Anancial statements of the subsidiaries audited by the other auditors, to the extent It 

relates to these entities and, in doing so, place reliance on the work of other auditors 
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and consider whether the other Information. is. materially. inconsistent with the 

Consolidated Financial Statements or our knowledge obtained in the course of audit or 

otherwise appears to be materially misstated. Other information so far-as it relates to 

the subsidiaries, is traced from their financial statements / financial information 

audited by other auditors. 

Wf, based on the work we have performed and the reports of the other auditors as 

furnished to us, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this 

repart. 

Management's and Board of Director's Responsibility for the Consolidated 

Financial Statements 

7, The Holding Company's Management and Board of Directors are responsible for the 

matters stated In Section 134(5) of the Act with respect to the preparation and 

presentation of these Consolidated Financial Statements that give a true and fair 

view of the consolidated state of affairs, consolidated profit/loss and other 

comprehensive income, consolidated cash flows and consolidated statement of 

changes In equity of the Group in accordance with the accounting principles 

generally accepted in India, including Ind AS specified under Section 133 of the Act, 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended. The 

respective Management and Board of Directors of the company including Group are 

responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for saleguarding the assets of the Group and for preventing and 

detecting frauds and other irregularities; the selection and application of 

appropriate accounting policies; making {udgments and estimates that are 

reasanable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free 

from Material misstatement, whether due to fraud or error, which have been used 
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for the purpose of preparation of the Consolidated Financial-Statements by the 

Management and Board of Directors of the Holding company, as aforesaid. 

In preparing the Consolidated Financial Statements, the respective Management and 

Board of Directors of the companies included in Group are responsible for assessing 

the Group's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

respective Borad of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so, 

The respective Board of Directors of the companies included in the Group are also 

responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibility for the Audit of the Consolidated Financial Statements 

8.. Gur objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Statements as a whole are free from material misstatement, whether due 

to fraud or error, and to issue an auditor's report that includes our opinion, 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the ageregate, they could reasonably be expected to: influence the 

economic decisions of users taken on the basis of these Consolidated Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain protessional skeptictem throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Consolidated Financial 

Statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error,-as 
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 

the Holding company has adequate internal financial controls with reference to 

Consolidated Financial Statements in place and the operating effectiveness of such 

controls, 

ct. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management and Board of 

Directors, 

d. Conclude on the appropriateness of Management's and Board of Directors use of 

the going concern basis of accounting in preparation of Consolidated Financial 

Statements and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast a significant doubt 

on the ability of the Group to continue as Going Concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the Consolidated Financial Statements or, if such 

disclosures are inadequate, to modify our opinion. Qur conclusions are based onthe 

audit evidence obtained up to the date of our auditors’ report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the Consolidated 

Financial Statements, including the disclosures, and whether the Consolidated 

Financial Statements represent the underlying transactions and events in a manner 

that achieves fair presentation, 

{ Obtain sufficient appropriate audit evidence regarding the financial information of 

the entities or business activities within the Group to express an opinion on the 

Consdlidated Financial Statements, We are responsible for the direction, 
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supervision and performance of the audit of the financial statements of such entities 

or business activities included in the Consolidated Financial Statements of which 

we are the independent auditors. For the other entities or business activities 

included in the Consolidated Financial Statements, which have been audited by the 

other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion, 

9. We communicate with these charged with governance of the Holding Company and 

such other entities included in the Consolidated Financial Statements of which we 

are the independent auditors regarding, among other matters, the planned scope 

and ming of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we 

determine those matters that were of most significance in the audit of the 

consolidated financial statements of the current period and are therefore the key 

audit matters. We describe these matters in our auditors’ report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare 

clroeumstances, we determine that a matter should not be communicated im our 

report because the adverse consequences of doing so would reasonably be expected 

to outweigh the public interest benefits of such communication. 

Other Matter 

10. a. The Consolidated Financial Statements of the Growp includes financial 

information of its subsidiaries namely Avenger Electricals and Infrastructure 

Private Limited and Manas Power Venture Private Limited. The financial 
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information considered in respect of Avenzer Electricals and Infrastructure Private 

Limited and Manas Power Venture Private Limited represents Consolidated figures 

with their subsidiaries namely Manas Agra Industries and Infrastructure Limited 

and Ideal Energy Projects Limited respectively which are step down subsidiaries of 

the Holding Company: 

The audited Consolidated figures of the above-mentioned Subsidiaries included in 

the Group's Consolidated Financial Statements reflects Total Assets of Rs, 

3,83,803.31 Lakhs a4 at 31° March, 2026, Total Revenue of Rs. 2,12,908.98 Lakhs, 

Total Net Profit after Tax of Rs. 24,299.20 Lakhs and Total Net Cash Inflow of Rs. 

755.31 lakhs for the year ended on that date as per their respective Financial 

Statements. The financial information; Financial Statements of the said 

subsidiaries haye been audited: by us. 

b. We did not audit the financial statements / financial information of the 

subsidiaries Included in the Group's Consolidated Financial Statements namely, 

Sec One Sales and Marketing Private Limited, Vyankatesh Engineers and 

Contractors Private Limited and Varron Aluminiumm Private Limited, whose 

financial statements / financial Information reflect total assets of Rs. 32,777.61 

Lakhs as at 31st March, 2026, total revenues of Rs. 793,21 Lakhs, Total Net Loss of 

Rs. 3,339.68 and Total net cash inflows amounting to Rs.5.73 Lakhs for the year 

ended on that date, as considered in the Consolidated Financial Statements as per 

theiy respective Standalone Fmancial Statements. The fmanciai statements / 

financial information of the said subsidiaries have not been audited by us, These 

financial statements / financial information have been audited hy other auditors 

whose reports hayé been furnished to us by the Management and our opinion on 

the Consolidated Financial Statements, In so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and our report in terms of 

sub-section (3) of Section 143 of the Act, in'so far-as It relates to the aforesaid 

subsidiaries Is hased solely on the reports of the other auditors, 
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ce. We did not audit the financial statements of Cian Agro Limited LLC (Foreign 

subsidiary) whose Standalone Financial Statements reflect total assets of Re. 

62.34 Lakhs as at 31" March 2025, total revenues were Nil, Loss of Rs. 15.92 

Lakhs and net cash outflows amounting to Rs. 29.37 Lakhs for the year ended on 

that date, as considered in the Consolidated Financial Statements. The financisl 

statements of the said subsidiary are unaudited. These financial statements have 

heen Tarnished tous by the Management and oor opinion on the Consolidated 

Financial Statements, in so far as It relates to the amounts and disclosures 

included in respect ef this subsidiary our report in terms of sub-sections (3) of 

Section 143 of the Act in so far as it relates te the aforesaid subsidiary, is based 

solely onsuch unaudited fnancial statements. In our opinion and according to the 

information and explanations given to us by the Management, these financial 

statements are not material to the Group, 

Our opinion on the Consolidated Financial Statements above and our report on Other 

Legal and Regulatory Requirements below, is not modified in respect of the above 

matters with respect to gur reliance on the work doné and the reports of the other 

auditors and the financial statements /financial information certified by the 

Management. 

Report on Other Legal and Regulatory Requirements 

11. As required by the Companies (Auditor's Report} Order, 2020 (the “Order"), issued 

by the Central Government of India in terms of sub-section (11) of section 143 of the 

Act, based on our audit and on the consideration of report of other auditors on 

separate financial statements and the other financial information of the subsidiaries 

, incorporated in India, as noted in the ‘Other Matter’ paragraph we give in the 

“Annexure A” 2 statement on the matters specified in paragraph 3{xxi) of the Order. 

12.4. As reqqaired by Section 143]4) of the Act, based on our audit and on the 

consideration of report of the other auditors on separate financial statements and 

the other financial information of subsidiaries, as noted in the ‘Other Matter’ 

paragraph we report, to the extent applicable, that: 
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i We and the other auditors whose report we have relied upon, have sought and 

obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit of the aforesaid 

Consolidated Financial Statements. 

i. Inourcpinion proper books of account as required by law relating to preparation 

of the aforesaid Consolidated Financial Statements have been kept by the 

Company so far as it appears from our examination of those books except for the 

matter stated in paragraph below on reporting under Rule 11(g) of the Companies 

(Audit and Auditors) Rule2014, 

iii The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including other comprehensive income), consolidated Statement of Changes in 

Equity and the Gansallidated Statement of Cash flows dealt with by this Report are 

In agreement with the relevant books of account maintained for the purpose of 

preparation of the Consolidated Financial Statements. 

iv. «= In our opinion, the aforesaid Consolidated Financial Statements comply with the 

Indian Accounting Standards specified under Section 133 of the Act, read with 

Companies (Indian Accounting Standards) Rules, 2015,as amended. 

v. On the basis of written representations received from the directors of Holding 

Company as on 31= March, 2026 taken on record by the Board of Directors of the 

holding company and on the basis of written representations received by 

management from directors of its subsidiaries, none of the directors of the Group 

Companies, is disqualified as on 31" March, 2026 from being appointed as a 

director in terms of Section 164 (2) of the Act 

vii = The opinion relating to maintenance of accounts and other matters connected 

there with are as stated in paragraph below on reporting under Rule 11[{z) of the 

Companies (Audit and Auditors) Rules, 2014. 
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vil. With respect to the adequacy of the internal financial controls with reference to 

financial statements of the Holding Company, its subsidiary companies, 

incorporated in India and the operating effectiveness of such controls, refer to our 

separate Reportin “Annexure B", 

B. With respect to the other matters to: be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In 

qur opinion and tothe best of war infermarion and according to the explanations 

given to us: 

i, The Company does not have any pending litigations which would impact.on its 

financial position. 

iL The Group did not have any material foreseeable losses on long-term contracts 

including derivative contracts during the year ended 31st March 2026, 

(i, There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company, and its Subsidiaries incorporated 

in India during the year ended 31st March 2026. 

iv, a The Management of the Company and its Subsidiaries Incorporated in India 

whose financial statements have been audited under the act, have represented 

that, to the best of thelr knowledge and belief as disclosed in the Note S8[v), no 

funds have been advanced or loaned or invested (either from borrowed fonds 

or share premium or any other sources or kind of funds) by the company to or in 

any other person(s) or entity(ies), Including foreign entities (“Intermediaries”), 

with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall directly or indirectly lend or invest in other persons of entities 

identified in any manner whatseever by or.on behalf of the company (“Ultimate 

P.G. Joshi & Co. LLP Chartered Accountants Page 14 of 24 



Independent Auditor's Report F¥ 

7075-26 

Beneficiaries") or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; 

b. The Management of the Company and its Subsidiaries incorporated In India 

whose financial statements have been audited under the act, have represented 

that to the best of their Knowledge and belief as disclosed in the Note 38(vi), no 

funds have been received by the company from any person(s) or entity{ies), 

including foreign entities ("Funding Parties"), with the understanding, whether 

recorded in writing or otherwise, that the company Shall directly or indirectly, 

jend or invest in other persons or entities identified in any manner whatsoever by 

oF on behalf of the Funding Party [Ultimate Beneficiaries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

Based on audit procedures and reports of other auditor which we considered 

reasonable and appropriate in the circumstances, nothing has come to our notice 

that has caused us to believe that the representations under sub-clause (ij) and 

(lijof Rule 11(e}, as provided under (i) and (HU) above, contain any material 

misstatement, 

v. The Company and its Subsidiaries have not declared or paid any dividend during 

the year, hence, there is no contravention of the provisions of section 123 of the 

LoTnpanies Act, 2013, 

C, The reporting under Rule 11(z) of the Companies (Audit and Auditors) Rules, 

27014 is applicable from 1** April 2023. 

Based on our examination which included test checks, and communication done 

by respective auditors of subsidiaries whose audit has been conducted by other 

auditors, except for the jnstances mentioned below, the Holding Company and its 

Subsidiary Companies have used accounting software for maintaining its books of 

account, which have feature of recording audit trail (edit log} facility and the same 

has operated throughout the year for all relevant transactions recorded in the 

respective software: 
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1) In case of Holding Company and its Step-down Subsidiary, Manas Agro 

Industries & Infrastructure Limited: 

a. There is no frontend facility available to disable or enable the audit logs; this 

function is controlled exclusively through the database system. 

b. The system is designed without an automatic mechanism to send alerts to 

higher authorities regarding the disabling of the audit trail, 

2) In respect of the Subsidiaries namely Avenzer Electricals and Infrastructure 

Private Limited, Manas Power Ventures: Private Limited, Varron Aluminiumm 

Private Limited, Sec One Sales and Marketing Private Limited and Vyankatesh 

Engineers and Contractors Private Limited, the feature of recording audit trail 

(edit log) facility was not enabled during the year. 

3) In respect of Step-down Subsidiaries namely Manas Agro Industries and 

Infrastructure Limited and Ideal Energy Projects Led, the functionality was 

implemented from 1st October 2024 for all relevant transactions. 

Our opinion is not modified on the above matter, 

With respect to the other matters to be included in the Auditor's Report In accordance 

with the requirements of section 197(16) of the Act, a5 amended: 

In our opinion and according to the Information and explanations given to us, the 

remuneration paid during the current year by the Holding Company to its directors is 

covered under the provisions of Section 197 of the Act. The remuneration paid to its 

director by the Holding Company is in excess of the limit laid down under Section 197 of 

the Act. The Subsidiary Companies incorporated in India have not paid remuneration to 

any Director in excess of the limit laid down under Section 197 of the Act. The Ministry of 

Corporate Affairs has not prescribed other details under Section 197(16) of the Act which 

are required to be commented upon by us. 
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Place: Nagpur For P, G. Joshi & Co. LLP, 

Date: 25/05/2026 Chartered Accountants 
UDIN: 26030904NME aK EAE 39 FRN: 104416W/W101191 
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“Annexure A” to the Independent Auditor's Report on the Consolidated 

Financial Statement of CIAN Agro industries & Infrastructures Limited 

(Referred to in paragraph 11 under the heading “Report on Other Legal & Regulatory 

Requirement’ of our report of even date to the Consolidated Financial Statements of the 

Company for the year ended 31" March, 2026). 

(xxi) [In our opinion and according to the information and explanations given to us, 

following companies incorporated in india and included in the Consolidated Financial 

Statements, have unfavorable remarks, qualification or adverse remarks given by the 

respective auditors in their reports under the Companies (Auditor's Report) Order, 2020 

(CARO): 

Sr.No | Name of the CIN | Relation | Clause No.of | 
Company with the CARO Report 

Holding which is 

Company Qualified or 

Adverse 

1, CLAN Agro | b15142MH1985PLC037493 | Holding Clause _iifh), 

Industries and Company viifa),  vii{b) 

Infrastructure xiv[b), 

Limited 

2, Manas Power | U40106MH2022PTC377542 Wholly (Clause xvii 

Venture Private Owned 

Limited Ssubsiciary 

Pa; ideal Energy | U40102MH2008PLC180778 | Step Down | Clause 

Projects Limited Subsidiary | wifay(}, Vib) | 

4, Manas Agro | U1S12Z2MH2012PLC235369 | Step Down} Clause  viifa), 

Industries and Subsidiary ixfa}, xiv(h) 

Infrastructure 

Limited 
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5. Varron U27s LOMH2008PTC289939 | Wholly Clause = -xvii, 

Aluminivmm Owned vii{a) 

Private Limited Subsidiary 

6. Vyankatesh U45400MHZ010PTC209758 | Wholly Clause fii(b), 

Engineers and Owned vii{h), 

Contractors Subsidiary 

| Private Limited 

7, | See One Sales and US1100MH2009PTC191718 | Wholly Clause ili(b), | 
Marketing Private Owned viifa}, 

Limited Subsidiary 

Seoaay ee oe For P.G. Joshi & Co. LLP, 
UDIN: L6070904NMkbe £4655 

Pog: Joshi & Ge, LLP Chartered Accountants 

Chartered: Accountants 

FRN: 104416W/W101191 

Be 

CAA 

Partner 

MLNo O20904 
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“Annexure B” to the Independent Auditor's Report on the consolidated 

financial statement of CLAN Agro Industries & Infrastructures Limited 

(Report on the internal financial controls with reference to the aforesaid Consolidated 

Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 ("the Act”) 

(Referred to in paragraph 12(A)(vii) under the heading ‘Report on Other Legal & 

Regulatory Requirement’ of our report of even date to the financial statements of the 

Company for the year ended 31“March, 2026) 

In conjunction with our audit of the consolidated financial statements of CLAN Agro 

Industries & Infrastructures Limited (hereinafter referred to a5 “the Holding 

Company") as of and for the year ended March 31, 2026, we have audited the internal 

financial controls with reference to the Consolidated Financia! Statements of the 

Holding Company and such companies incorporated in India under the Companies Act, 

2013, which are its subsidiary companies, as of that date. 

In our opinion, and based on the consideration of reports of the other auditors on 

internal financial control with reference to financial statements/financial information 

of Subsidiary companies, as were audited by the other auditors, the Holding Company 

and such companies incorporated in India which are (ts Subsidiary companies, have, in 

all material respects, adequate internal financial controls with reference to financial 

statements and such internal financial controls were operating effectively as at 31 

March 2026, based on the Internal financial controls with reference to financial 

statements criteria established by such companies considering the essential 

components of such internal controls stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting isswed by the Institute of Chartered 

Accountants of India (the “Guidance Note"). 

P.G, Joshi & Co. LLP Chartered Accountants = Page 20 of 24 



Independent Auditor's Report FY 
2075.26 

Management's and Board of Directors’ Responsibility for Internal Financial 

Controls 

The respective Management and Board of Directors of the Holding Company and Its 

subsidiaries; which are companies incorporated in India are responsible for 

establishing and maintaining internal financial controls based on the internal control 

over financial reporting criteria established by the Company considering the essential 

components of internal control stated In the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting isswed by the Institute of Chartered 

Accountants of India, These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to 

respective company's policies, the safeguarding of its assets. the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the thmely preparation of reliable financial information, as required under 

the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 

to. an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and 

if such controls operated effectively tn all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 

af the internal financial controls system over financial reporting and their operating 
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effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that'a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the 

risks of material misstatement of the Consolidated Financial Statements, whether due 

to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained 

by other auditors of the relevant subsidiary companies in terms of their reports referred 

to in the other matter paragraph below, is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of Consolidated Financial Statements for external purposes in accordance 

with generally accepted accounting principles. .A company's internal financial control 

over financial reporting includes those policies and procedures that: 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company. 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of Consolidated Financial Statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the company are 

being made only in accordance with authorizations of management and directors of the 

company, 

(3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the Consolidated Financial Statements, 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 

reporting, Including the possibility of collusion or improper management override of 

controls, material misstatements due to error or fraud may occur and not be detected, 

Also, projections of any evaluation of the Internal financial controls over financial 

reporting to future periods are subject to the risk that the internal financial control over 

financial reporting nay become Inadequate because of changes in conditions, or that 

the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Holding company, its Subsidiary Companies, which are companies 

incorporated in indig, have in all material respects, an adequate internal Aeancial 

controls system over financial reporting except for the following material weaknesses 

identified: 

a. Attention is drawn to the nen-maintenance and absence of properly defined risk 

matrix and also properly documented processes and policies relating to the 

recording and monitoring of purchases, sales including sale of services, 

manufacturing activities, inventory and its valuation, loans and other related 

transactions, 

6. In the absence of such documentation, it was not possible to track and verity 

whether the processes and controls were operating in accordance with the 

Company's established policies. 

However, our opinion in not qualified on the above matters. 

Such internal financial controls over financial reporting were operating effectively as 

at 31"March, 2026, which however, need further strengthening, based on the internal 

control over financial reporting criteria established by the Group considering the 

essential components of internal control stated in the Guidance Note on Audit of 
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Interna! Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India, 

Other Matters 

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating 

effectiveness of the internal financial controls with reference to financial 

statements/ financial information in so far as it relates to three Subsidiary Companies, 

which are companies Incorporated in Indla, ls based on the corresponding reports of 

the auditors of subsidiaries. 

The internal financial controls with reference to financial statements, financial 

information in so far as it relates to one Subsidiary company, which is a company 

incorporated outside India and included in these consolidated financial statements, 

have not been audited by us or by other auditors. In our opinion and according to the 

information and explanations given to us by the Management, such unaudited 

subsidiary company, is not material to the Holding Company. 

Our opinion is not modified in respect of these matters. 

Place: Nagpur For P. G. Joshi & Co, LLP, 
Date: 25/05/2026 Chartered Accountants 
UDIN: 260 20904uH Me BK 24629 FRM: LO4416W/W101191 

M. No: 030904 
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