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To,

BSE Limited,

Corporate Relationship Department,

2nd Floor, New Trading Wing, Rotunda Building,
P.J. Towers, Dalal Street, Mumbai — 400 001

BSE Scrip Code: - 509024 Scrip ID: GOLDLEG

Sub: Submission of Statement on Impact of Audit Qualification and Revised XBRL Filing for the
Financial Year ended March 31, 2026.

Dear Sir/Madam,

With reference to your email regarding the observations on the submission of the Audited Financial
Results for the Financial Year ended March 31, 2026 under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the Statement on
Impact of Audit Qualification for the Financial Year ended March 31, 2026.

Further, we wish to inform you that the Company has also uploaded the revised XBRL filing
incorporating the aforesaid statement and ensuring complete compliance with the requirements
prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The omission in uploading the Statement on Impact of Audit Qualification along with the earlier
submission was inadvertent. The same has now been duly complied with by uploading the requisite
documents on the BSE Listing Centre.

We request you to kindly take the above submission on record and treat the compliance as complete.

Thanking you
Yours Faithfully,

For Golden Legand Leasing and Finance Limited

PRISHA Digitally signed
by PRISHA
JITENDR iTenra seHAL

Date: 2026.06.26
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Prisha Behal
Company Secretary & Compliance Officer

@ Office No. 710, Satra Plaza, Plot No. 19 and 20, Sector 19D, Vashi, Navi Mumbai, Dist. Thane - 400703. Q. 02245189429 (4 contact@glifl.com
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(/A SUNIL VANKAWALA & ASSOCIATES

INDIA Chartered Accountants
103, Vrindavan, 1*_floor, Near Shubham Hall, Opp Railway Station Vile Parle (West) Mumbai-400056
E-mail:sunifvankawala@yahoo.com, Tel. No. 91 91371 45254/ 98673 38477

Independent Auditor's Report on Annual financial results of GOLDEN LEGAND
LEASING AND FINANCE LIMITED under Regulation 33 and Regulation 52(4) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as
amended)

To the Board of Directdrs of
GOLDEN LEGAND LEASING AND FINANCE LIMITED

Report on the audit of the Annual Financial Results
Qualified Opinion:

1. We have audited the accompanying Annual financial results of GOLDEN
LEGAND LEASING AND FINANCE LIMITED (the "Company") for the
year ended March 31, 2026, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2. In our opinion and to the best of our information and according to the
explanations given to us, except for the possible effects of the matters
described in the Basis for Qualification paragraph below, the aforesaid
Annual Financial Results:

e are presented in accordance with the requirements of Regulation 33 of the
listing regulation in this regard; and

e gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013, as
amended, and other accounting principles generally accepted in India, of the
net profit and other comprehensive profit and other financial information of
the Company for the Year ended March 31, 2026.




Basis for Qualified Opinion

(a) As per Note no 4 to the Annual Financial results, the company detected
-suspicious transactions by a merchant aggregating of Rs. 10500.00 Lakhs
which was subsequently reduced to Rs. 7528.18 Lakhs following voluntary
settlement of smaller individual claims without admission of any
wrongdoing or primary liability by the company. The company’s bank
account held with bank stands under lien by the investigating authorities to
the extent of Rs. 7528.18 Lakhs. The matter is presently sub judice, and the
eventual outflow, if any, is unascertainable and contingent upon the
outcome of judicial proceedings. The company has not accounted any
expenses and nd provision in this respect has been recognized in the annual
financial results.

(b) Balances relating to trade receivables, trade payables, loans and advances,
borrowings, current liabilities and other current assets are subject to
confirmation, reconciliation and consequential adjustments, if any. In the
absence of complete supporting confirmations and reconciliations, we are
unable to comment upon the impact thereof, if any, on the accompanying
Statement of Assets and Liabilities, Statement of Profit and Loss and other
financial information included in the financial results. As represented to us,
the management is actively engaged in obtaining confirmations from
relevant parties and any consequential adjustments, if identified, will be
appropriately reflected upon completion of such reconciliations.

(c) The Company has recognised income during the year based on internal
reports generated from its software systems. As representéa by the
management, reconciliation of such income with the related bank
transactions across various banks is in progress. Pending completion of
such reconciliation, we are unable to ascertain or quantify the impact, if any,
of the aforesaid matter on the accompanying financial results for the Year
ended March 31, 2026. As represented to us, the management is confident
that such reconciliation will not result in any material adjustment to the




(d) The Company has recognised agent commission expense amounting to
%10,432.21 lakhs for the Year ended March 31, 2026 (included under "Other
Expenses"). The Company has not made available to us adequate
supporting documentation in respect of such expenses, including merchant-
wise mapping and workings supporting the amounts recognised. Further,
the Company has not provided complete details identifying the respective
merchants for whom such agents were appointed and commissions were
paid. In the absence of sufficient appropriate audit evidence, we are unable
to ascertain or quantify the impact, if any, of the aforesaid matter on the
accompanying financial results for the Year ended March 31, 2026.

The managenient represents that such expenses have been incurred in the
ordinary course of business and that the underlying documentation,
including merchant-wise mapping and related workings, is being compiled
and will be made available in due course.

In the absence of information, the effect of which cannot be quantified, we
are unable to comment on the possible impact of the items stated in the
point nos. (a) and (d) above on the results of the Company for the Year
ended March 31, 2026.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Companies Act, 2013 (‘the Act’). Our
responsibilities under those Standards are further described in the ‘Auditors’
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion on the annual financial results.

Emphasis of Matter

We draw attention to Note 7 of the accompanying Statement, wherein the Company
has written off loans aggregating ¥ 1,303.21 lakhs during the Year ended March 31,
2026 (included under “Other Expenses”), pursuant to approval of the Board of
Directors at its meeting held on January 22, 2026.




Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Annual Financial Results

The Annual Financial results has been prepared on the basis of the annual financial
statements. The company management and Board of Directors are responsible for
the preparation and presentation of the Annual Financial results that gives a true
and fair view of the Net profit and other comprehensive income of the Company
and other financial information in accordance with the recognition and measument
principles laid down in Indian accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the atcuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Annual Financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Annual Financials results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
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do so.

The Board of Directors is also responsible for overseeing the Company's financial

r

reporting process.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual
Financial results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a /Wisstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Annual Financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the annual financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as 4raud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, under
section 143(3)(i) of the act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial statements and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors’
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to cofitinue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in
the financial statement, if such disclosures are inadequate,’ to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual

financial results, including the disclosures, and whether the annual financial




We communicate with those charged with governance of the company regarding,
among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

-
The Annual Financial results, includes the financial results for the quarter ended 31
March 2026 being the balancing figures between the audited figures in respect of the
full financial year and the published unaudited year to-date figures up to the third
quarter of the current financial year, which were subject to limited review by us.

Place: - Mumbai \ 1(Sum y ) ankawala)
Date: - 28.05.2026 - 115 ‘Proprietor
Membership No. 33461

UDIN: 26033461XMQPPO1102
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GOLDEN LEGAND LEASING & FINANCE LTD.

CIN: L65990MH1984PL.C033818
Reg. Office Address: Office no. 710, Satra Plaza, Plot no. 19&20, Sector 19D, Sanpada, Thane, Thane, Maharashtra, India, 400703
Email : es@gllfl.com; contact@gllfl.com

Statement of Audited Standalone Financial Results for the Year ended on March 31, 2026

(X In Lakhs except per share data)

Particulars Quarter Ended Year Ended
31-03-2026 31-12-2025 31-03-2025 31-03-2026 | 31-03-2025
A |Whether results are audited or unaudited Audited Refer |\ giteqy | Avdited Refer |\ dited |  Audited
Note No § Note No §
I |Revenue From Operations
Net sales or Revenue from Operations 1,355.06 5,738.29 154.27 18,358.82 934.38
II |Other Income - - - - -
[II |Total Income (I+1I1) 1,355.06 5,738.29 154.27 18,358.82 934.38
IV |Expenses
(d) |Employee benefit expense 433.33 392.31 153.78 1,436.85 380.36
(e) |Finance Costs 1.93 461.44 30.60 1,125.15 46.17
(f) |Depreciation and amortisation expense 92.27 68.32 65.83 286.60 248.13
(g) |Other Expenses 564.41 5,148.87 139.08 13,727.45 521.60
Total Expenses (IV) 1,091.93 6,070.94 389.29 16,576.05 1,196.26
V |Profit/(loss) before exceptional items and tax (III-IV) 263.13 (332.64) (235.02) 1,782.77 (261.88)
VI |Exceptional items - - - - -
VII |Profit (loss) after exceptional items and before Tax (V-VI) 263.13 (336.42) (235.02) 1,782.77 (261.88)
VIII [Tax Expense (0.58) 229.51 (90.12) 753.02 (41.93)
(a) |Current Tax - 225.00 (15.00) 626.82 -
(b) |Deferred Tax (0.58) 4.51 (75.12) 126.20 (41.93)
(¢) |Short/Excess Provision for Prior Period - - - - -
IX |Profit (Loss) After Tax(VII-VIII) 263.71 (565.93) (144.90) 1,029.75 (219.95)
X |Profit(Loss) For Period Before Minority Interest 263.71 (565.93) (144.90) 1,029.75 (219.95)
XI |Profit (Loss) for the period 263.71 (565.93) (144.90) 1,029.75 (219.95)
XII |Other Comprehensive Income - - 8.88 - 8.88
a. 1). Items that will not be reclassifled to proflt or loss - - - - -

- Remesaurement gain/loss on defined benefit plan - - 11.87 - 11.87
ii). Income tax relating to items that will not be reclassified
to profit or loss - - - - -

- Deffered Tax on OCI - - (2.99) - (2.99)
Total Comprehensive income, Net of tax - - 8.88 - 8.88
Total Comprehensive income [Comprising Profit for the

XIII [Period and Other comprehensive income] (XIV+XV) 263.71 (565.93) (136.02) 1,029.75 (211.07)
XIV |Details of equity share capital
Paid-up equity share capital (Face value of Rs.10/- each) 1,487.00 1,487.00 1,487.00 1,487.00 1,487.00
Face value of equity share capital (Per Share) 10.00 10.00 10.00 10.00 10.00
Other Equity
XV |Earnings per share
Earnings per share (not annualised )
Basic equity of Rs. 10/- each 1.77 (3.81) (0.91) 6.93 (1.42)
Diluted equity of Rs. 10/- each 1.77 (3.81) (0.91) 6.93 (1.42)




GOLDEN LEGAND LEASING & FINANCE LTD.
CIN: L65990MH1984PLC033818
Reg. Office Address: Office no. 710, Satra Plaza, Plot no. 19&20, Sector 19D, Sanpada, Thane, Thane, Maharashtra, India, 400703
Email : es@glifl.com; contact@glifl.com

Notes on Financial Results:-

1 |The above financial results have been prepared in accordance with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.

2 |The audited financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 (Act) read with
Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 |The above Audited Financial Results were duly reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meeting held on May 28, 2026.

3 |Segment reporting as per Ind-As 108 is not applicable as management has determined that the Company is involved in trading activity either in physical or
on exchanges and operates under single chief operating decision maker

4 |The Company detected fraudulent transactions perpetrated by Merchant — Prime Technologies in December 2025, consequent to which a formal First Information Report was lodged with the
appropriate police authorities on 14 January 2026. An internal investigation established a total aggregate lien exposure of 10,500.00 Lakhs (Rupees Ten Thousand Five Hundred Lakhs only),
which has subsequently reduced to X7,528.18 Lakhs (Rupees Seven Thousand Five Hundred Twenty-Eight Lakhs and Eighteen Thousand only) following voluntary settlement of smaller individual
claims by the Company, without admission of any wrongdoing or primary liability by the company .The bank account of the Company held with ICICI Bank stands under lien marked by the
investigating authorities to the extent of X7,528.18 Lakhs, against which the Company itself is the primary complainant. Legal proceedings are pending before the Hon’ble Bombay High Court,
which by order dated 12 March 2026 granted a favourable interim stay in the matter.The matter is presently sub judice, and the eventual outflow, if any, is unascertainable and contingent upon
the outcome of judicial proceedings. Based on independent legal opinion dated 27 May 2026, the Management is confident that the proceedings shall conclude in the Company’s favour.The
matter is accordingly disclosed as a contingent liability of 10,500.00 Lakhs under Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets, and no provision has been recognised in
the financial statements as at 31 March 2026.

5 |The figures for the quarter ended March 31, 2026 and 2025 represent the difference between the audited figures in respect of full financial years and the published figures for the nine months
ended December 31, 2025 and December 31, 2024, respectively.

6 |The decline in Revenue from Operations for the quarter ended 31.03.2026 as compared to the earlier period was primarily due to the renegotiation or temporary suspension of commercial
arrangements by certain merchants, as well as the impact of recent changes in government policies on the Company’s operations.

7

The accompanying Statement, wherein the Company has written off loans aggregating X 1,303.21 lakhs during the quarter ended 31.12.2025 and the Year ended March 31, 2026 (included under

“Other Expenses”), pursuant to approval of the Board of Directors at its meeting held on January 22, 2026

Date:- 28-05-2026
Place:- Mumbai

For, GOLDEN SING & FINANCE LTD.

anaging Director




Golden Legand Leasing and Finance Limited

CIN: L65990MH1984PLC033818

Statement of Assets and Liabilities

(%X in Lakhs)
. Note As at As at
Particulars No. March 31, 2025
ASSETS
1. Financial assets
a) Cash and cash equivalents 2 2,581.27 161.37
b) Bank balances other than cash and cash equivalents 2A 1,840.92 35.95
¢) Receivables
(i) Trade Receivables 3 119.11 1,229.57
d) Loans 4 6,548.59 1,332.93
11,089.89 2,759.82
2. Non-Financial assets
a) Current tax assets (Net) - -
b) Deferred tax Assets (Net) (62.04) 64.16
c) Property, plant and equipment 5 482.74 372.08
d) Intangible assets 6 577.79 770.39
e) Other non-financial assets 7 408.76 69.96
1,407.25 1,276.59
Total assets 12,497.15 4,036.41
LIABILITIES AND EQUITY
Liabilities
1) Financial liabilities
a) Payables 8
(I) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(iii) total outstanding dues other than micro enterprises & small enterprises 3,161.13 1,921.00
(II) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues other than micro enterprises & small enterprises 4,192.37 124.30
b) Borrowings 9 143.03 726.04
7,496.53 2,771.34
2) Non-financial liabilities
a) Provisions 10 47.91 8.76
b) Other non-financial liabilities 11 625.18 108.30
673.09 117.06
3) Equity
a) Equity share capital 12 1,487.00 1,487.00
b) Other equity 13 2,840.53 (338.99)
4,327.53 1,148.01
Total liabilities and equity 12,497.15 4,036.41




Golden Legand Leasing and Finance Limited
Standalone Cash flow Statement for the year ended March 31, 2026

Particulars

IR TAVEET LG For the year ended
March 31, 2026 March 31, 2025

Cash flows from operating activities

Profit before tax

Adjusted for :

Interest on borrowings

Lien bank account

Depreciation and amortisation expense

Operating Profit before working capital changes

Changes in working capital

Decrease / (Increase) in Trade and Other receivables
Decrease / (Increase) in loans & advances

Decrease / (Increase) in other financial assets
Decrease / (Increase) in other Non financial assets
Increase / (Decrease) in Trade and Other payables
Increase / (Decrease) in provision

Increase / (Decrease) in other liabilities

Cash Generated from Operations

Income taxes refund / (paid)

Net cash (used in)/generated from operating activities (A)
Cash flow from investing activities

Purchase of property, plant and equipment

Decrease / (Increase) in other non current assets

Net cash (used in)/generated from investing activities (B)
Cash flow from financing activities

Increase / (Decrease) in borrowings

Interest on borrowings

Net cash (used in)/generated from financing activities (C)

Net cash and cash equivalents (A + B + C)

Cash and cash equivalents at beginning of the period

Note: Cash and Cash Equivalents

1,782.77 (261.89)
1,125.15 46.17
(1,804.97) (31.92)
286.60 248.13
1,389.55 0.49
1,110.45 (1,092.34)
(5,215.66) (6.62)
126.20 -
(338.80) 19.64
5,308.20 1,194.69
39.15 4.42
516.88 51.21
2,935.97 171.49
(753.02) -
2,182.95 171.49
(204.66) (259.70)
2,149.77 -
1,945.11 (259.70)
(583.01) 271.38
(1,125.15) (46.17)
(1,708.16) 225.21
2,419.90 137.00
161.36 24.36
2,581.26 161.36

The above Cash and Cash Equivalents do not include X 18,40,92,400/- lakhs lying in a lien bank account, which the
Company cannot currently operate due to regulatory/legal restrictions. The matter is being pursued with the relevant

authorities, and the Company expects resolution in due course.




Golden Legand Leasing and Finance Limited
Standalone Cash flow Statement for the year ended March 31, 2026

1. Cash flow statement has been prepared under Indirect method as set out in Ind AS 7 as per the Companies (Indian Accounting
Standards) Rule 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rule, 2016.

2. Figures in brackets indicate cash outflow.

3. Components of cash and cash equivalents at the year end comprise of;

Particulars March 31, 2026 March 31, 2025

Cash on hand 15.93 83.90
Balance with bank 2,565.34 77.47
2,581.26 161.36




Statement on Impact of Audit Qualifications (for audit report with
modified opinion) submitted along with Annual Audited Financial Results
- Standalone

Statement on Impact of Audit Qualifications for the Financial Year Ended

March 31, 2026
[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations,
2016]
Rs. In Lakhs
I | SL. | Particulars Audited Adjusted
No Figures (as Figures
reported (audited
before Figures after

adjusting for | adjusting for
Qualification) | Qualification)

1. | Turnover/Total Income 18,358.82 18,358.82
2. | Total Expenditure 16,576.05 16,576.05
3. | Net Profit/(Loss) 1782.77 1782.77
4. | Earning per share 6.93 6.93

5. | lotal Assets 12497.15 12497.15
6. | Total Liabilities 8169.62 8169.62
7. | Net Worth 4327.53 4327.53
8. | Any other financial item(s) (as felt | NIL NIL

appropriate by management)

II | Audit Qualifications (each audit qualification separately):

a. Details of Audit Qualification: As per Note no 4 to the Annual
Financial results, the company detected suspicious transaclions
by a merchant aggregating of Rs. 10500.00 Lakhs which was
subsequently reduced to Rs. 7528.18 Lakhs following voluntary
settlement of smaller individual claims without admission of any
wrongdoing or primary liability by the company. The company's
bank account held with bank stands under lien by the
investigating authorities to the extent of Rs. 7528.18 Lakhs. The
matter is presently sub judice, and the eventual outflow, if any, is
unascertainable and contingent upon the outcome of judicial
proceedings. The company has not accounted any expenses and
no provision in this respect has been recognized in the annual
financial results.

b. Type of Audit Quahflcatmn Qualified Opinion / Diselaimer-of

c. Frequency of Qualification: First time. This qualification has

appeared for the first time durmg the Financial Year ended
March 31, 2026. QNALA &A
Y"’




d. For Audit Qualification(s) where the impact is quantified by
the auditor, Management’s Views: The impact of the
qualification is not quantified by the Auditor.

e. For Audit Qualification(s) where the impact is not quantified
by the auditor:

(i) Management’s estimation on the impact of Audit
qualification: The impact of the same on the Financial Statement
of Company is unascertainable

(ii) If management is unable to estimate the impact, reasons for
the same: The Company has taken note of the audit qualification
regarding the suspicious transactions aggregating to Rs. 10,500.00
Lakhs identified through a merchant, which were subsequently
reduced to Rs. 7,528.18 Lakhs pursuant to the voluntary settlement
of certain smaller individual claims, without admission of any
wrongdoing or primary liability on the part of the Company.

The matter is currently under investigation and is sub judice before
the appropriate judicial authorities. Pursuant to directions of the
investigating authorities, the Company's bank accounl remains
under lien to the extent of Rs. 7,528.18 Lakhs.

Based on the legal advice obtained and the facts presently available,
the management believes that the Company has a reasonable basis
to defend its position and that no present obligation requiring
recognition of a provision exists as at the reporting date in
accordance with the applicable provisions of Ind AS 37 - Provisions,
Contingent Liabilities and Contingent Assets. The ultimate outcome
of the matter is dependent upon the conclusion of the ongoing
judicial proceedings and cannot presently be determined with
reasonable certainty.

Accordingly, the Company has disclosed the matter as a contingent
liability and has not recognized any expense or provision in the
annual financial results. The management will continue to monitor
developments in the matter and shall reassess the accounting
treatment and disclosure requirements in future reporting periods
based on the progress and outcome of the legal proceedings.

(iii) Auditor’s comments on (i) or (ii) above: The management's
explanation has been noted. However, in view of the ongoing
judicial proceedings and pending final outcome of the matter, we
are unable to determine whether any adjustment or provision may
be required in the financial statements and the resultant impact, if
any, remains unascertainable
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Signatories

e Ashish Anand
Chairman of Audit Committee

e Jaspal Singh Sidhu
CEO

¢ Divya Singh Kushwaha
CFO

e Sunil T. Vankawala
Statutory Auditor

Date: 28-05-2026

Statement on Impact of Audit Qualifications (for audit report with
modified opinion) submitted along with Annual Audited Financial Results

- Standalone

Statement on Impact of Audit Qualifications for the Financial Year Ended

March 31, 2026
[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations,
2016]
Rs. In Lakhs
I | SL. | Particulars Audited Adjusted
No Figures (as Figures
reported (audited
before Figures after
adjusting for | adjusting for
Qualification) | Qualification)
1. | Turnover/Total Income 18,358.82 18,358.82
2. | Total Expenditure 16,576.05 16,576.05
3. | Net Profit/(Loss) 1782.77 1782.77
4. | Earning per share 6.93 6.93
5. | Total Assets 12497.15 12497.15
6. | Total Liabilities 8169.62 8169.62
7. | Net Worth 4327.53 4327.53
8. | Any other financial item(s) (as felt | NIL NIL
appropriate by management)
I | Audit Qualifications (each audit qualification separately):
a. Details of Audit Qualification: Balances relating to trade
receivables, trade payables, loans and advances, borrowings,




current liabilities and other current assets are subject to
confirmation, reconciliation and consequential adjustments, if
any. In the absence of complete supporting confirmations and
reconciliations, we are unable to comment upon the impact
thereof, if any, on the accompanying Statement of Assets and
Liabilities, Statement of Profit and Loss and other financial
information included in the financial results.

b. Type of Audit Qualification: Qualified Opinion / Diselaimer-of
opinion / Adverse Opinion

c. Frequency of Qualification: Whether appeared Eirsttime /

repetitive / sinee-hewlongeontinuing

d. For Audit Qualification(s) where the impact is quantified by
the auditor, Management’s Views: The impact of the
qualification is not quantified by the Auditor.

e. For Audit Qualification(s) where the impact is not quantified
by the auditor:

(i) Management’s estimation on the impact of Audit
qualification: The impact of the same on the Financial Statement
of Company is unascertainable

(ii) If management is unable to estimate the impact, reasons for
the same: The Company acknowledges the audit qualification
regarding the non-availability of balance confirmations and
reconciliations in respect of certain trade receivables, trade
payables, loans and advances, borrowings, current liabilities and
other current assets as at the reporting date.

The balances appearing in the books of account have been recorded
based on underlying transactions, available supporting documents,
and internal records maintained by the Company. Due to
operational constraints and non-receipt of confirmations from
certain counterparties, the process of obtaining balance
confirmations and completing reconciliations could not be
concluded for all parties before the finalization of the financial
results.

The management has initiated necessary steps to obtain the pending
confirmations and carry out detailed reconciliations of the
respective balances. Any differences that may arise upon receipt of
confirmations or completion of reconciliations will be examined and
appropriately accounted for in the period in which they are
identified.

Based on the information presently available, the management
believes that there would not be any material adverse impact on the
financial statements. However, the exact impact, if any, arising from
the completion of the confirmation and reconciliation process
cannot presently be determined.




The Company is also strengthening its internal processes to ensure
timely reconciliation and periodic confirmation of balances in future

reporting periods.

(iii) Auditor’s comments on (i) or (ii) above: The management's
explanation has been noted. However, in the absence of balance
confirmations and completion of reconciliations, we are unable to
obtain sufficient appropriate audit evidence regarding the
completeness and accuracy of the related balances and the
resultant impact, if any, on the financial statements
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Statement on Impact of Audit Qualifications (for audit report with
modified opinion) submitted along with Annual Audited Financial Results

- Standalone

H\W’f/

Statement on Impact of Audit Qualifications for the Financial Year Ended

March 31, 2026
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations,
2016]
Rs. In Lakhs
I | SL. | Particulars Audited Adjusted
No Figures (as Figures
reported (audited
before Figures after
adjusting for | adjusting for
Qualification) | Qualification)
1. | Turnover/Total Income 18,358.82 18,358.82
2. | Total Expenditure 16,576.05 16,576.05
3. | Net Profit/(Loss) 1782.77 1782.77




4. | Earning per share 6.93 6.93

5. | Total Assets 12497.15 12497.15

6. | Total Liabilities 8169.62 8169.62

7. | Net Worth 4327.53 4327.53

8. | Any other financial item(s) (as felt | NIL NIL
appropriate by management)

I1

Audit Qualifications (each audit qualification separately):

. Details of Audit Qualification: The Company has recognised
income during the year based on internal reports generated from
its software systems. As represented by the management,
reconciliation of such income with the related bank transactions
across various banks is in progress. Pending completion of such
reconciliation, we are unable to ascertain or quantify the impact,
if any, of the aforesaid matter on the accompanying financial
results for the Year ended March 31, 2026.

b. Type of Audit Qualification: Qualified Opinion / Piselaimer-of

opinien / Adverse Opinion

. Frequency of Qualification: Whether appeared Eirst-time /

repetitive / sinee-howlong-continuing

For Audit Qualification(s) where the impact is quantified by
the auditor, Management’s Views: The impact of the
qualification is not quantified by the Auditor.

. For Audit Qualification(s) where the impact is not quantified

by the auditor:

(i) Management’s estimation on the impact of Audit
qualification: The impact of the same on the Financial Statement
of Company is unascertainable

(ii) If management is unable to estimate the impact, reasons for
the same: The Company has recognised revenue during the year
based on transaction data and reports generated from its
operational software systems, which form an integral part of the
Company's business processes and revenue recording mechanism.

The management has represented that the revenue recognised in the
books of account is supported by the underlying system-generated
records and has been accounted for in accordance with the
Company's established accounting policies. The process of
reconciling such revenue with the corresponding bank receipts
across various banking channels is currently in progress due to the
volume of transactions and the involvement of multiple banking
arrangements.

The management is undertaking a comprehensive reconciliation
exercise to match the revenue recorded in the software systems with
the related bank transactions and to identify any differences, if any.
Any adjustments arising from the completion of this reconciliation




process will be appropriately accounted for in the period in which
they are identified.

As the reconciliation process is yet to be completed, the exact
impact, if any, on the financial results for the year ended March 31,
2026, cannot presently be quantified and remains subject to the
outcome of the reconciliation.

The Company is committed to completing the reconciliation process
and strengthening its internal controls and monitoring procedures
to ensure timely reconciliation of revenue and bank transactions in
future reporting periods.

(iii) Auditor’s comments on (i) or (ii) above: The management's
explanation has been noted. However, pending completion of
reconciliation between revenue recognised and corresponding
bank transactions, we are unable to obtain sufficient appropriate
audit evidence regarding the occurrence, completeness and
accuracy of revenue recognised during the year and the resultant
impact, if any, on the financial statements
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Statement on Impact of Audit Qualifications (for audit report with
modified opinion) submitted along with Annual Audited Financial Results

- Standalone

Statement on Impact of Audit Qualifications for the Financial Year Ended

March 31, 2026
[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations,
- 2016]
Rs. In Lakhs |
I | SL. | Particulars Audited Adjusted

No Figures (as Figures
reported (audited
before Figures after
adjusting for | adjusting for
Qualification) | Qualification)

1. | Turnover/T'otal Income 18,358.82  |18,358.82

2. | Total Expenditure 16,576.05 16,576.05

3. | Net Profit/ (Loss) 1782.77 1782.77

4. | Earning per share 6.93 6.93

5. | Total Assets 12497.15 12497.15

6. | Total Liabilities 8169.62 8169.62

7. | Net Worth 4327.53 4327.53

8. | Any other financial item(s) (as felt | NIL NIL

appropriate by management)
II | Audit Qualifications (each audit qualification separately):

a. Details of Audit Qualification: The Company has recognised
agent commission expense amounting to 10,432.21 lakhs for the
Year ended March 31, 2026 (included under “Other Expenses”).
The Company has not made available to us adequate supporting
documentation in respect of such expenses, including merchant
wise mapping and workings supporting the amounts recognised.
Further, the Company has not provided complete details
identifying the respective merchants for whom such agents were
appointed and commissions were paid. In the absence of
sufficient appropriate audit evidence, we are unable to ascertain
or quantify the impact, if any, of the aforesaid matter on the
accompanying financial results for the Year ended March 31,
2026.

b. Type of Audit Qualification: Qualified Opinion / Diselaimesr-of
e Soini




c. Frequency of Qualification: This qualification has appeared for
the first time during the Financial Year ended March 31, 2026.

d. For Audit Qualification(s) where the impact is quantified by
the auditor, Management’s Views: The impact of the
qualification is not quantified by the Auditor.

e. For Audit Qualification(s) where the impact is not quantified
by the auditor:

(i) Management’s estimation on the impact of Audit
qualification: The impact of the same on the Financial Statement
of Company is unascertainable

(ii) If management is unable to estimate the impact, reasons for
the same: The Company has recognised agenl commission expense
amounting to Rs. 10,432.21 Lakhs during the year ended March 31,
2026, based on contractual arrangements with agents and the
underlying business transactions facilitated through such agents.
The commission expense has been accounted for on the basis of
records available with the management, including agreements,
transaction reports, internal computations and other supporting
information maintained in the ordinary course of business.
However, certain merchant-wise mappings, delailed workings and
supporting documentation relating to the allocation and
identification of commissions payable to specific merchants and
agents were not readily available in a consolidated form during the
course of the audit.

The management is in the process of compiling, reconciling and
validating the underlying documentation, including merchant-wise
details and supporting workings, to further substantiate the
amounts recognised in the financial statements.

The commission expense recognised has been accounted for on the
basis of contractual arrangements and the records available with the
management. Pending completion of the documentation and
reconciliation process, the exact impact, if any, on the financial
results cannot presently be quantified and remains subject to the
outcome of the said process.

The Company is taking necessary steps to strengthen its
documentation, record-keeping and reconciliation processes to
ensure the availability of complete supporting evidence for such
expenses in future reporting periods.

(iii) Auditor’s comments on (i) or (ii) above: The management's
explanation has been noted. However, in the absence of adequate
supporting documentation, merchant-wise mapping and detailed
workings, we are unable to verify the accuracy, completeness and
validity of the commission expenditure recognised during the year
and the resultant impact, if any, on the financial statements
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