
Date: May 30, 2026 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai-400001. 
Scrip Code: 537326 

Respected Sir/Ma’am, 

Subject: Outcome of Board Meeting held on Saturday, May 30, 2026 

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations, 
2015") and our letter dated May 19, 2026, this is to inform you that the Board of 
Directors of the Company at its Meeting held on Saturday, May 30, 2026 has inter-alia, 
considered and approved Audited Financial Results of the Company for the Quarter and 
Financial Year ended March 31, 2026 and took note of the Audit Report thereon, 
submitted by Statutory Auditor of the Company, M/s. Raju & Prasad, Chartered 
Accountants in terms of Regulation 33 of SEBI LODR Regulations, 2015. 

Please find enclosed herewith the following: 

i. Audited Financial Results of the Company for the Quarter and Financial year
ended March 31, 2026 and along with Auditor's Report thereon, submitted
by Statutory Auditor;

ii. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 attached as Annexure 1;

iii. Statement on Deviation or Variation of funds under Regulation 32 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations) attached as Annexure 2;

iv. Disclosure of information pursuant to Regulation 30 of SEBI (LODR)
Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 is attached as Annexure 3.

Please note that the Board Meeting commenced at 02:15 P.M. and concluded at 03:00 
P.M. 

This information may also be accessed on the website of the Company at 
https://www.chemtechvalves.com/investors/ 

You are requested to take the same on your record. 

Thanking You, 

FOR CHEMTECH INDUSTRIAL VALVES LIMITED 

AAROHI PAREEK 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS: 79811 

Enclosed: a/a 

https://www.chemtechvalves.com/investors/
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Raju and Prasad 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

CHEMTECH INDUSTRIAL VALVES LIMITED 

Report on the Ind AS financial statements 

Opinion 
We have audited the accompanying Ind AS financial statements of CHEMTECH INDUSTRIAL 
VALVES LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2026, 
the Statement of Profit and Loss, the Cash Flow Statement, the Statement of Changes in Equity 
and notes to f inancial statements including a summary of the significant accounting policies and 
other explanatory information for t he year then ended. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 
2013("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles genera lly accepted in India, of the state of affairs of the Company as at 
March 31, 2026, and its Profit, changes in equity and its Cash Flows for the year ended on that 

date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Audi t ing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with tr.e Code of 
Et hics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
t he Companies Act, 2013 and the Rules thereunder, and we have fulfi lled our other ethical 
responsibilities ln accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate t o provide a basis for our 
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Emphasis of Matter 

A) Attention is drawn to Contingent Liability shown as a foot note to the Annual Financial 
Results, CKP bank's license is withdrawn by RBI and RBI has declared that Rs. 500000/- will be 
confirm given to depositors, wh ich has been received by the company and adjusted against the 
current account balance that was held with the bank, the remaining amount will be given to 
deposit holders and shareholders if reserves are available. It is still recorded as an asset in 
financials, which will be reversed as and when confirmation comes from RBI about non­

payment to depositors and shareholders. 

B) The Company received a Show Cause Notice from DGGI Mumbai Zonal Unit in FY 2022-23 for 
ineligible ITC utilized, amounting to Rs 3,94,48,606/-, against which the company had filed an 
appeal which was in favor of company, hereby, wa iving the basic ITC amount along with 
interest vide 317/AKS-130/TH-CGST/2023-24 order dated 30/03/2024. However, the 
department has imposed a penalty of Rs 3,94,48,606/- under Section 122(1)(vii) of the CGST 
Act, 2017 as well as Rs.3,95,41, 718 under Section 122(1)(ii) of the MGST Act 2017. 

Further, the Management is completely against the Order of such penalty & has filed an appeal 
against the above Order on 24.06.2024 & will litigate the same until the matter attains finality. 

Also, the amount i.e. Rs.3,02,72,356/-, already deposited with the GST department under 

Protest shall remain a Deposit until the matter attains Finality. 

Also, the above-mentioned fact is disclosed in Contingent liability in notes to account in 'Note 
no 24'of Notes to accounts of Balance Sheet. We do not qualify our opinion for the same. 

C) We draw attention to Note 15 to the financial statements regarding the conversion of share 
warrants into equity shares during the year ended 31 March 2026. During the year, the 
Company has converted 5,00,000 warrants into equity shares of Rs 10 each at an issue price of 
Rs 200 per share in favor of certain allottees pursuant to the terms of issue approved by the 
Company. Against such conversion, the Company has received an aggregate amount of Rs 
10,00,00,000 from t he concerned allottees. The equity shares against such warrants were 
allotted by the Company on 27 March 2026, being prior to the year end. 
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Responsibility of Management and Those Charged with Governance for 

the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Ad') with respect to the preparation of these (Standalone) Ind AS 
financial statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under Section 133 of 
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; se lection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Ind AS f inancial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's f inancial reporting 

process. 

Auditors' Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial st atements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion . The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effect iveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness management's use of the going concern basis of 
accounting and, based on the au.dit evidence obtained, whether a material uncertainty 
exists related to events or cond itions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the standalone financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
t o cease to continue as a going concern. 

• We communicate w ith those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), as amended, 

issued by the Central Government of India in terms of sub-section (11) of section 143 of 
the Act, we give in t he "Annexure A" a statement on the matters specified in paragraphs 

3 and 4 of the Order. 

2. A) As required by Section 143 (3 the Act,) of we report that: 

(a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit . 

(b) In our opinion, proper books of account as required by law have been kept by 

t he Company so far as it appears from our examination of those books. 

(c) The Company does not have any branches therefore the reporti ng under this 

clause is not applicable. 

(d) The Ba lance Sheet, the Statement of Profit and Loss, and the Cash Flow 

Statement dealt w ith by this Report are in agreement with the books of account. 

(e) In our opinion, the aforesaid Ind AS financial statements comply with the 

Accounting Standards specified under Section 133 of the Act , read with Rule 7 of 

the Companies (Accounts) Rules, 2014. 

(f) There are no observations or comments on financial transact ions or matters which 

have any adverse effect on t he functioning of the company. 

(g) On the basis of the written representations received from the directors as on 
31st March, 2026 taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2026 from being appointed as a 

director in terms of Section 164 (2) of the Act 

{h) There is no qualification, reservation or adverse remark relating to maintenance 

of accounts and other matters connected therewith no need to include this 

~cc u(\ • • 
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(j) With respect to the matter to be included in the Auditor's Report under Section 
197(16) of the Act: In our opinion and to the best of our information and 
according to the explanations given to us, the provisions of section 197 read with 
schedule V to the companies Act, 2013 in respect of the remuneration paid by 
the Company to its directors during the year. The remuneration paid is in 
accordance with the provisions of Section 197 read with Schedule V to the 

Companies Act, 2013. 

(k) With respect to t he other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 

given to us: 

i. The Company has disclosed the impact of pending litigations on its 
financial position in its Ind AS financial statements - refer Note 24 and to 

the Ind AS financial statements. 

ii. The Company has long term contract but, does not have any derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transfer, to the 
Investor Education and Protection Fund by the Company during t he year 

ended 31.03.2026 

iv. The management has represented that, to the best of its knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other persons or entities, including foreign 
entities ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries. (b) The management has rep resented, that, to 
the best of its knowledge and belief, no funds have been received by the 
Company from any person or entities, including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or 
ot herwise, that the Company shall, whether, directly or indirectly, lend or 

?:~u & /;) 
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invest in other persons or entities identified in any manner w hatsoever 
by or on behalf of the Funding Party ("Ultimat e Beneficiaries") or provide 
any guarantee, security, or the like on behalf of the Ultimate 
Beneficiaries; and (c) Based on the audit procedures that have been 
considered reasonable and appropriate in the circumstances, nothing has 
come to our notice that has caused us to believe that the representations 
under sub-clause (a) and (b) contain any material misstatement. 

v. The Company has not declared or paid dividend during the year 

vi. Based on our examination of the books of account and other relevant 
records of the Company, and according t o the information and 
explanations given to us, we report that t he Company has used 
accounting software for maintaining its books of account which has a 
feature of recording audit tra il (edit log) facility. Further, in accordance 
with the requirements of t he proviso to Rule 3(1) of the Companies 
(Accounts) Rules, 2014, applicable with effect from April 1, 2023, t he 
audit t rail feature has been operated throughout the financial year ended 
March 31, 2026, for all transactions recorded in the software, and the 
audit trail has not been tampered with and the audit trail has been 
preserved by the Company as per the statutory requirements for record 

retention 

For Raju & Prasad 
Chartered Accountants 
FRN No. : 0034755 

~· 
Avinash T Jain 

Partner 
Membership No.:-041689 

UDIN: ~c;o41(;&quvORSV'-tLfG°t 

Place: Mumbai 
Date: 30.05.2026 

511, The Corporate Centre, Nirma l Lifestyle Mall, LBS Rd, Mulund (W), Mumbai- 400080 ; Tel: 022-46191257/35402504 

Mobile: 9987460813; Website: www.ra juandP-rasad.com ; Email: mumbai@rajuandprasad.com 
HEAD OFFICE: Hyderabad BRANCHES: Bengaluru I Chennai I Thane I nrupati I Vijaywada 



CA-
IND I A 

Raju and Prasad 
Chartered Accountants 

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT 

Referred to in Paragraph 1 under the heading "Report on other legal and regulatory 
requirements" of our Independent Auditor's Report of even date t o the members of 
CHEMTECH INDUSTRIAL VALVES LIMITED On the Ind AS f inancial statements as of and for t he 
year ended 31.03.2026, 

On t he basis of such checks as we considered appropriate and according to the information and 
explanations given to us during the course of our audit, we report that 

(i) (a) 
A) The Company has maint ained proper records showing full particulars, 

including quantitative deta ils and situation of Property, Plant & Equipment. 

B) The company has maintained proper records showing full particulars of 
intangible assets. 

(bl As explained to us Property, Plant & Equipment have been physically verified by 
the management during t he year and no material discrepancies were noticed on 

such verification. 

(c) Accord ing to information and explanations given to us and on the basis of our 
examination of records the title deeds of immovable properties are held in the 
name of t he company. 

(d) The Company has not revalued any of its PPE (including right -of-use assets) and 
intangible assets during the year and hence reporting under clause 3(i)(d) of the 
Order is not applicable to the Company. 

(e) In our opinion and according to the information and explanations given to us and 
on the basis of our examinat ion of the records, neither any proceedings have 
been initiated during the year nor are pending as at March 31, 2026 for holding 
any Benami property under the Benami Transactions (Prohibition) Act, 1988, as 
amended, and rul es made thereunder and hence reporting under clause 3(i)(e) 

of the Order is not applicable to the Company. 
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{ii) (a) The inventories have been physically verified by the management at reasonable 
interva ls during the year, except for goods in transit and those lying with th ird 
parties. The procedures of physical verification of t he inventories followed by the 
management are reasonable and adequate in relation to the size of the 
Company and nature of its business. As per the in formation and explanations 
given t o us and on the basis of our examination of the records, no discrepancies 
of 10% or more in the aggregate for each class of inventory were noticed on 
physical verification of inventories as compared to book records. 

(b) According to the information and explanations given to us, the Company has been 
sanctioned working capital limits in excess of Rs 5crore, in aggregate, from a bank 
during the year on the basis of security of current assets. Based on our 
examination of t he records of the Company, the returns/statements for book 
debts and stocks were not filed by the Company with such bank so we are unable 
to comment on t his clause 

{iii) In respect of Investment in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to the companies, 
firms Limited Liabi lity Partnership or any other parties:-

(a) The Company has provided any loans or advances in the nature of loans or 
guarantee or provided security to any other entity during the year and hence 
reporting under clause 3(iii)(a){B) is applicable to the Company. 

A) The company has not grant ed any Loans or Advances in the nature of loans 
during the year to subsidiaries, joint ventures, and associates. 

B) The Company has provided any loans or advances in the nature of loans or 
guarantee or provided security to any other entity during the year as 
specified below. 

Name of the entity Nature 

Kanai Capital Loan 

Holdings 

Buniyad 
Supercomputers 
LLP 

Loan 

Aggregate amount Balance outstanding 
during the year as on 31.03.2026 

1,50,00,000.00 1,54,91,917.50 

1,58,50,000.00 0.00 
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(b) According to the information provided to us, the investments made, guarantees 
provided, security given and the terms and condit ions of t he grant of all loans and 
advances in the nature of loans and guarantees provided are not prejudicial to the 
company's interest. 

(c) In respect of loans granted by the Company, no specific terms or conditions have 
been stipulated regarding the schedule of repayment of principal and payment of 
interest. Accordingly, the regularity of repayment of principal and payment of 
interest cannot be commented upon with reference to any stipulated schedule. 

(d) There is no amount overdue for more than ninety days in respect of loans or 
advances in the nat ure of loans granted by the Company as at 31 March 2026. 
Accord ingly, clause 3(iii)(d) is not applicable. 

(e) The Company has not renewed or extended any loans or advances in the nature of 
loans fa lling due during the year and has not granted any fresh loans to sett le 
overdues of existing borrowers. Accordingly, clause 3(iii)(e) is not applicable. 

(f) The Company has not granted any loans or advances in the nature of loans 

repayable on demand. Accordingly, reporting under clause 3(iii}(f) is not applicable. 

Aggregate amount of All Parties Promoters Related 

loans/ advances nature Parties 

of loans - (Total loan as 
on 31.03.2026 to be 
considered) 
Repayable in on 0.00 0.00 000 

demand (A) 

Agreement does not 1,50,00,000 0.00 0.00 

specify any t erms or 
period of repayment 
(B) 
Total (A+B) 1,50,00,000 0.00 0.00 

Percentage of loans/ 0% 0% 

advances in nature of 100% 
loans to the total loans 
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(iv) In our opinion and according to the information and explanations given to us and on the 
basis of our examinat ion of the records, the Company has complied with the provisions 

of section 185 and 186 of the Act, to t he extent applicable with respect to the 

investments made during the year. 

(v) In our opinion and according to the information and explanations given to us, no 
deposits or amounts which are deemed to be deposits within the meaning of Section 73 

to 76 or any other relevant provisions of the Act and the Companies (Acceptance of 
Deposits) Rules, 2014 have been accepted by the Company and hence reporting under 

clause 3(v) of the Order is not applicable to the company. 

(vi) We have broadly reviewed the accounts and records maintained by the Company in 
respect of products where, pursuant to the rules made by the Central Government of 
India, the maintenance of cost records has been prescribed under sub-section (1) of 
section 148 of the Act, and are of the Opinion, that prima facie, the prescribed accounts 

and records have been made and maintained. We have not, however, made a detailed 

examination of the same. 

(vii) 
(a) According to information and explanations given to us and on the basis of our 

examination of t he books of account, and records, the Company has been generally 

regu lar in depositing undisputed statutory dues including Provident Fund, 
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, 
Duty of Excise, Value added Tax, Goods and Service Tax, Cess and any other 
statutory dues with the appropriate authorities. No undisputed amounts payable in 

respect of the aforesaid statutory dues were outstanding as at the last day of the 

financial year for a period of more than six months from the date they became 

payable. 

Name of 
Statute 

Income Tax -TDS 

the Nature of the Dues Amount( Rs) 

Tax 
Deducted at Source 

185328 

Period to which the 
amount relates 

FY 2016-17 
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(b) According to the information and explanation given to us, there are no dues of 
income t ax, sales tax, service tax, duty of customs, duty of excise, value added t ax 
outstanding on account of any dispute except as mentioned below: 

Sr. Name of Statute Nature Forum where Financial Amount in Rs. 

No. of Dues Dispute is pending Year 

1 DGGI GST Directorate 2023-24 7,89,90,325 

General of GST 

Intell igence 

(viii} According to the information and explanations given to us and on t he basis of our 
examination of the records, there were no transactions relating to previously 
unrecorded income that have been surrendered or disclosed as income during the year 
in the t ax assessments under the Income Tax Act, 1961 (43 of 1961) and hence reporting 

under clause 3(vii i) of the Order is not applicable to the Company. 

(ix) (a) The Company has availed working capital borrowing facilit ies in the nature of Cash 
Credit from a bank. According to the information and explana tions given to us, the 
Company has not defaulted in repayment of borrowings or in payment of in terest 

thereon during the year. 

(b) The Company has not been declared as willful defaulter by any bank or financia l 

institution or other lender. 

(c) In our op inion and according to the information and explanations given to us and on 
the basis of our examination of the records, t he Company has not taken a loan 

during the year. 

(d} On an overall examination of the standalone financia l statements, in our opinion 
the Company has not raised any funds on short ·term basis in the Current Year. 
Hence, reporting under clause 3(ix)(d) of the order is not applicable to the 
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(e) Based on our audit procedures and on the basis of information and explanations 
given to us, the Company has not taken any funds from any entity or person on 
account of or to meet the obligations of its subsidiaries, associates or joint venture 
and hence reporting under clause 3(ix)(e) of the Order is not applicable to the 

Company. 

(f) Based on our audit procedures and on the basis of information and explanations 
given to us, during the year the Company has not raised any funds on the pledge of 
securities held in fts subsidiaries, j oint venture and associates and hence reporting 
under clause 3(ix)(f) of the Order is not applicable to the Company. 

(x) (a) In our opinion and according to the information and explanations given to us, the 
Company has not raised any money by way of Initial public offer or fu rther public 
offer (including debt inst rument) during the year and hence reporting under clause 
3(x)(a) ofthe Order is not applicable to the Company. 

(b) According to the information and explanations given to us and based on our 
examination of the records of the Company, during the year the Company allotted 
5,00,000 equity shares upon conversion of warrants issued on preferentia l basis. In 
our opinion, the requ irements of Sections 42 and 62 of the Companies Act, 2013 
and applicable SEBI regulations have been complied with and the funds raised have 
been used for the purposes for which they were raised. Further, 2,50,000 warrants 
were forfeited due to non-receipt of the balance consideration from the allottee 

within the prescribed t ime period. 

(xi) (a) During the course of our examination of the books and records of t he Company, 
carried out in accordance with the generally accepted auditing practices in India 
and according to the information and explanations given to us, we have neither 
come across any instance of fraud by or on the Company by its officers or 
employees, noticed or reported during the year, nor have we been informed of 
such case by the management. 
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(c) Based on our audit procedure performed and according to the information and 
explanations given to us, no whistle blower complaints were received by the 
Company during the year and hence reporting under clause 3(xi)(c) of the Order is 

not applicable to the Company. 

(xii) In our opinion and according to the information and explanations given to us and 
on the basis of our examination of the records, the Company is not a Nidhi 
Company and hence reporting under clause 3(xii) (a),(b),(c) of the Order is not 

applicable to the Company. 

(xiii) According to the information and expla nations given to us and based on our 
examination of the records of the Company, the Company has not entered into any 
transactions with related parties during the year. Accordingly, compliance with 
Sections 177 and 188 of the Companies Act, 2013 does not arise and reporting 

under clause 3(xiii) of the Order to that extent is not applicable. 

(xiv) (a) In our opinion, the Company has an internal audit system commensurate with 

the size and nature of its business. 

(b) We have considered the internal audit reports of the Company issued during the 
year, to the extent available, while determining the nature, timing and extent of 

our audit procedures. 

(xv) According to the informat ion and explanations given to us, the Company has not 
entered into any non-cash transactions prescribed under Section 192 of the Act with 
directors or persons connected with them during the year. 

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve 
Bank of India Act, 1934 and hence reporting under clause 3(xvi) (a), (b) and (c) of the 
Order is not applicable to the Company. 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance 
activities during the year. Accordingly, reporting under clause 3(xvi)(b) is not 

applicable. 

(c) In our opinion, there is no core investment company within the "Companies in the 
Group" as defined in the Core Investment Companies (Reserve Bank) Directions, 
2016 and hence reporting under clause 3(xvi)(d) of the Order is not applicable to the 
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(d) In our opinion, the Company is not a Core Investment Company as defined in the 
regulations made by the Reserve Bank of India. Accordingly, reporting under clause 

3(xvi)(d) is not applicable 

(xvii) The Company has not incurred any cash losses during the financial year covered by our 
audit and immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of t he Company during the 
year and hence reporting under clause 3{xviii) of the Order is not applicable to the 

Company. 

(xix) According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the standalone 
f inancial statements and our knowledge of the Board of Directors and management 
plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the date of the audit report indicating that the Company is 
not capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of 
the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get 

discharged by the Company as and when they fall due. 

(xx) (a) The Company has spent the required amount towards Corporate Social Responsibility 
(CSR) during the year and there was no unspent CSR amount requiring transfer to a 
Fund specified in Schedule VII to the Companies Act or to a special account in 
compliance with the provisions of Section 135 of the Act. Accordingly, reporting 
under clause 3(xx) of CARO 2020 is not applicable. 

(b) There was no unspent amount under section 135(5) of the Companies Act, 2013 
pursuant to any ongoing project as at the balance sheet date. Accordingly, reporting 

under clause 3(xx)(b) is not applicable. 
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(xxi) According to the information and explanations given to us, the Company is not 
required to prepare Consolidated Financial Statements. Accordingly, reporting under 

clause 3(xxi) of t he Order is not applicable. 

For Raju & Prasad 
Chartered Accountants 
FRN No. : 0034755 

. f' 

~~ 
Avinash T Jain 
Partner 

,,,.-:;;;~~ 

Membership No.:-041689 
UDIN : 2604 f68q u.v D Rs\/'-14 ~1-

Place : Mumbai 
Date : 30.05.2026 
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

Report on t he Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act'') of even date on the Standalone Ind AS financia l 

statements of CHEMTECH INDUSTRIAL VALVES LIMITED 

Opinion 
We have audited the internal financial controls over financial reporting of CHEMTECH 
INDUSTRIAL VALVES LIMITED ("the Company") as of March 31, 2026 in conjunction with our 
audit of the standalone Ind AS financial statements of the Company for the year ended on that 

date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial 
contro ls based on the internal control over financia l reporting crit eria established by t he 
Company considering the essential components of internal cont rol stated in the Guidance Note 
on Audit of Interna l Financial Controls over Financia l Reporting issued by the Inst itute of 

Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate int ernal financial controls that were operat ing effectively for ensuring 
the orderly and efficient conduct of its business, including adherence t o company's policies, t he 
safeguarding of its assets, t he prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the t imely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is t o express an opinion on t he Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Int erna l Financial Controls Over Financia l Reporting (the "Guidance 
Note") and t he Standards on Audit ing, issued by ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, t o t he extent applicable to an audit of internal 
financial cont rols, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirement s and plan and perform the audit to obt ain 
reasonable assurance about whether adequate internal financial controls over f inancial 

and maintained and if such controls operated effectively in all 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of t he 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtain ing an understanding 
of internal f inancial controls over financial reporting, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the auditor's judgment , 
including the assessment of t he risks of material misstatement of t he Ind AS finan cial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opin ion on t he Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of f inancial reporting and t he preparation of Ind 
AS financial statements for external purposes in accordance with generally accept ed accounting 
principles. A company's internal financial control over f inancial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect t he transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of Ind AS financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the Ind AS 

fi nancial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financia l control over financial reporting may become 
inadequate because of changes in conditions, or t hat the degree of 
com liance with the policies or procedures may deteriorate or for other reasons. 
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Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2026, based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Raju & Prasad 
Chartered Accountants 
FRN No. : 0034755 

..< • ~ 

~y· 
Avinash T Jain 
Partner 
Membership No.: 041689 
UDIN: '26 o ·y I G <6 q U '\JD A 9' Y Lt ~ b =1-

Place : Mumbai 
Date : 30.05.2026 
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Thc Gomp.any ba) •dopted tnd1:1n Accountm-g St.uW::uds (ind AS) from lo April, 20 17 The figurto-":> r-M th~ Quuter / \'c .tr em:SV<l 3 l$t M,.rch.~()2-6!11r~ in 
cvu1pli.nc.t wrth the lndiin Acc:oun\Jt'& ~t.And>rdt( ln.d /\S) notU1C'CJ by\h"' M1m.Jl.ry of C:orpott11~ l\ffi)11'$. Th(e r.aures to.r 11H.irtcr ended 31St 

M,m;h;2026 are t~ br1t:;iocln·i fi; "Jrf'1 l~t\¥ttn ahe aud1;c:d f1guu•l."1n r«spe<t of thf' fu ll fl nan<laf Y<'IU and th~ ye•u •C°"1.htf': fieor~ op to the fourlh 
qu1r~1-ortht- (inan(s..'tl ) l.?U. 

Th< form.11 r<>< obovi: 1.sulu" p,..c1·1b•d In SF.Bl'sctmilarCIM/CFD/C~ID/IS/WISdnlcd Nov 30, 2015 h•< bten modillcd 10 comply With d10 
requirrm~nu ofSEBl's ci.rcub1 dated fuly S. 20 16, Ind As andSdk'dule Ill (Olvu jon l!) to the C01npOJ1n1tn Art. 20 13 »p(\llcJ1hlo ti) CUOl~nk1 th11t .,~ 

, 1.:qu1r~d to comply with tnd As. 

TM Op-ntlttm o f lhtt Compu1y p1c-<lum111•ntly rvl~tt' (n bu~h•e~s s.tgmant> I e . • ).t~muf1ctu11ng ol'lnJu>t11:.d V111ve>" 8\."9rnt;..o.: "'-'&nM'nb havo ~n 
4 Iden tined Iii ~Cfl.J l ilt>ICI p• lm•ry s.aant.tonc Ill af(W IJ,; tt(,,« Wllh l11d11U1 AttountlBtJ SUJhdacd unr 0 5"• ~llOR Se1mnnts" I.\ Pl\."Ml )b\..J unJe 1 Ccnn~;,~n~s 

(;\(Q:>Ut'll1nc Sw111J.ud.,:)Rulc~ l006, wk.in; Into mttnu \ht organiz41\lon1l 1nd lnwrn .. 11 11pu1ting11\fuctu1C! a-> wc:ll ou 11val11cbvu o t 11tlo .inJ ~l1o1111> ur 
thC'SC stemcnlS, Thtb.t11irnt o b: sho\l.n:.> un.-ll!XAih·d h.c"'t, 

01 .... ..-...ow.-.•"'> 
Ul"" 1 t1No;•t1> 

Registered Office : 503, Sunrise Business Park, Plot No. 8-68, Road No. 16. Near Kisan Nagar-2, Wagle Industrial Estate, Thane (W), (Mumbai) 400 604. 
CIN No L29299MH1997PLC105108 Tel. ; 022 69753500 Email : marketlng@chemtechvalves.com Website : www,chemtechvalves.com 
Works : Plot No,37. Kondala Road, Opp. Essel Propack. Near Multi Steel, Post Vadavah. Tai. Wada, Dist. Palghar-421312. Tel.: +91 9223300521 
Reo1s1ored Small Enterprise vide Udyam Reg~stration No: UDYAM-MH-33·0007934 GSTIN: 27AAACC5866H1ZI 



I 

CHEM TECH 
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CHEMTECH ® 
Audited S(grmn L w1sr Revenue. Re.suns and Cu?l.~.l...£rnplo..n.d.hu:..Q11llr1r r Ended u on l t.ss Manh. 2026 

Sr . No Partln dars 
3 1.03.26 
fAlldil..i l 

I Seorn tnl R.rvcnuc .. ).bnut-.CIJrinr S18.3S 
b Pre tct Sales 4>8.2Z 
c. UnolklOtrd 121.93 
a. Total 1128.SO 

ll-<s ~ lnur s.~rft'Uo!"l:t ~wnul" 
Not lrw:om,. from 0.,.r.illons 112 8.50 

Se(ment Rtsults Prom / (Loss) 
2 belorr laJt a nd lnlfrttl rrom 

r-~ch·-ent 

a. ~l>nuf>ctunn• 18.18 
b. Proiett S.lto 2LH 
c. Unollo<altd 48.lS 
b . Total 87.99 

L<-ss : F1n~fl(t Cost 4.51 
Othtr UnaUocab~ Ex!"'nd1turt 
!:rt Oft' 
U.Wloc:lb!t lncom• 
Total Protlt/(Loss} btlort T:u 

ilA-111 
83.43 

3 
C..ptla l E.mpln)'1'd (~.,., 

H M'h • Sttmrn1 li:iibili1in1 .. M:tnubctunnc 3018.40 

b Protect Sa!es 2522.29 

c. Unallocakd I 5246.62 

Tota l 10787.32 

Quort tr EnOt d 

J l .l?.2025 31.03.ZS 
fUnaudltetti fAudlltd l 

477.71 12JM2 
66-47 
129.19 120.ZO 
673.38 1356.62 

673.311 1356.62 

462.20 176.SZ 
s.04 

128.02 S8.91 
595.26 13SA3 

4.30 J .83 

73.81 231.60 

3668.63 3123.60 
SI0.45 

5798.S• 6459.45 

9''77.Ci l 9583.05 

Yurhd~d 

31.03.2026 ' 11 01.2n2s 
fAud l!<d1 I iA u~lltdl 

249l .S2 ~.OOJ 91 
52~.69 

53~.29 263 27 
3555.SO 4 2~7. l'l 

1 
3S:SG.SO 4,267.19 

3(,6.0J 92HS 
26.51 

398.97 3437 
791.Sl 9 59.72 
21.79 35.39 

769.72 924.33 

3018.40 I 3.12l 60 
2521.29 
5246.62 I 6,459.45 

10787.32 I 9.583.0S 

For, Cbemte<h Ind~ ValV'H Uml u cl 

\~:E 
(ilbn• s lnc Director) 

OIN: 0067671 5 

Registered Office : 503 Sunrise Business Park, Plot No. B-68, Roac No 16 Near K1san Nagar-2. Wagle Industrial EstC1te. Tr.ane (W), (Mumbai) 400 604. 
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CHEMTECH 
INDUSTRIAL VALVES LTD. 
ISO 9001-2015 CERTIFIED COMPANY 

{ !lf,\! lt:C I! l'Ol l-1 111\I,\ \l,\IS 1.1 ' 11 11. 11 
Cl~' t.2?;'>'1 \llll '>?iPI ( tl)<tl~ 

C"!•h 011" !-1•1r01rn1 !h< ' ru n dtd JI~! \fa rch. 2(l.l6 

Fnr lht) u r P'lttttd 

J h ! ~t .. rh, 2•126 
hf'tl(U11" 

\. Ca\h now fru"' 01'('r Atlft1 •th\ttlC't 

\ t-1 f\rmi-1, O o'"l l't' r"'(" ''" 1M1~ 

.\J " .. , fll\ ,,.,, 

(H-.,.-«1 1'!tC""1 N1d nmNt11AUC\11 llHS 
£!!!!net> costs 21 79 
G11n <>n n'e of k11IJ1n• !24 271 
'C~"""" r .. >bl• J4S7 
l'r<>fi~' l ~u On Jal< <>f M0¢h1ncrv 
~l~Ch:'lnJit' f1 Y('l'!?._,KH\ 

SunJr\ O.tl.an(:c ~TIUtn c!T 
'--" --

lntf."fCM R.t"«l\t,1 1511911 
01\'Hl<"l'kl ln'-"l'f1ll' 

l.o;in Prae<umo f cc 
~ro1lo:_Prol11 t..for< Wor~lnt u riool thun-." 
j\J1•>ltd lor: 

404,79 

fnH""l(\11("\ 1269.0!1 
T~ rec.elv:a' •l«', 
L<'"•· Ttmi I oaM I:. Ach•'>l'.n 

i614 

()".her Non-c:un..m Ai,,.,, (719 U J 
~M"-n·•C'l"m lo.IM M4 1"'-11\~U 4S241 
Othtt I 10. .. ..W.\""" (274 0;1 

lQ:l_ .... <""""" &.<Jd> ('21 ~,, 
Othtt l ·ffllnNI 1,.,i.,i,,... 011 
I<". T..,..Ptovt<t<'ll 
()<ha Non<urrcnl L1abtl~ . 
~ Tmn Pt0\1S1on 

lradc """''"'~ (106 ~·j 
O:h<r CUTcnl habll111 .. (2S6 6(11 

("a\h Ci-r1tl"'ll~ frn• 0Mnitlon1 0.04~-•71 

T 1t,C'S fi!J'd 

!'\rt Cuh Gt11t'ratNI from 0 l<'ntio11s 

R. C ath ~"' from in\ '"'i"t .c1h ilie"' 

!'IO'Ch:ue of Ft<td "-""'" (6:9291 

s.i. of FLUd »>Cl• 4000 

lnt...~1 Rrcca,cJ 5 1297 

D1v1dcnd rc<c •' '"d 
.:'\t't c a\h ,,,Ht ift ift\~tint a t1hiliff: 176.Jl i 

c. Ca~h Oti'4 rraun nrutn<'int! »( lh i&h.-, 

l'rot<'<"d> from l»ut offcU11\ 150lll/ 

Procf'\-...d<: f,-N"'t 101· ··1r1m 1~·11'..,:.::_f l"k't "r rt,r:.v.n.:r.1l 
PrCKttds from oth<r :.h0tt·1C'tm bo1l'C"\\t:'I~, I 

f rr.an:c roiC 1:1 7~1 

Ntt r-•" h .,.,l"(f in nnRnC'inl' uti ... it in 72~.l 1 

Nd ;11crt atc / ldrtr'C'l\C\ in Cu " lftd cub r<t1tiY1ltnt1 {A + OtC) IJYJ.b~) 

Ca1h llfl<f <.11h co•.nY31cnu at tM 00•1nni-r.·• of the \"CU 6 487H 

C.u. .. unJ CllP.h t"t!UOll1t11h nt thr tfKt 0(1h.t \C"Jr 60?l.Jl7 

CUlsl'C u \l.A:>('f. or CA~ll ,\ 'll (' .\ Cll f(Jl"f\',\l .L ' TS 

111 C"•-.h :n H•nJ I H 2 

ll•l:n«• " ''h Oat>l• 
I 60~03 

"' J(ll A I. •.•l'IJ.~7 

I 

r.vc .... : 

CHEMTECH ® 

IP• lflw·•11 
f ot !h• )Urt•drd 
Jhl \l•tch, JPH 

-
'>24 12 -
?J$7 

'L!ll. 

H 4 

·-
(2(.1 251 

IS!l!J 
7A7.~4 

2S097 
(l1Q 121 

1q6? 

ll•J U1 

(I M19t 

~·: H) 
(477 741 

lll?.27: 

( lll.27) 

(26234: 

26) 25 

0.91 

5 )~150 
(40) O'>I 

iSl 711 
llS .iOi 

4.~"7.lt\ 

4.7H.9~ 

l 7'1 S9 
MA7.<~ 
, • .:~· H 
- .i cr-=-J 
6·:~.,f\; -b.J'<".c~ 

I)~ D >h flow swttm<,. ~.a> b<<n pr<paitd undt< or"' 1nchrr<I ~le.hod ' as s<lout in th< Ind AS.7" Su1...,t o1 of C1<11 Flo" · >nd nooftJ 1n 

Com;'.llllt'S (occOlll1llfti oa.n:..1dl) ru1"1,2006 (as Olft<'ft.bl ) 

l\s per WI 1tp0<1 Of ClCll <141< 

A> pn ou.r tepOr1 or c-v&a d1tt anntud 
rc.r IUJ• & l'ru1d 
C'hartttred Att"O-.nlJlnll 

rR=---r..~75S :So' ..,. 

(•\\,llJ) h. r. J .. iu) 

Par'Cl\t r 

Mt mbc-rthlp No.1 041 619 

I or and on Uth•lr of tht 110.,d or Oirt<·oors 

lliul'oh P. Ki1dli: ur 

(~h o:t~I·~ Ulrt·<'t•rl 
IJl 'I; I 0<M7671< 

Registered Office : 503. Sunnse Business Park, Plot No. B-68, Road No 16, Near K1san Nagar-2, Wagle Industrial Estate. Thane rN}, (Mumbai) 400 604. 
CIN No : L29299MH 1997PLC105108 Tel. : 022 69753500 Email : markeling@chemlechvalves.com Website : www.chemtechvalves.com 
Works : Plot No.37, Kondala Road, Opp. Essel Propack Near Multi Steel, Post Vadavali, Tai. Wada Dist Palghar-421312 Tel.: +91 922330052l 
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CHEMTECH ® 

To, 
BSE limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001. 

Scrip Code: 537326 

Annexure 1 

Subject: Declaration Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015. 

Pursuant to requirement of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that M/s. Raju and Prasad, Chartered 

Accountants Statutory Auditor of the Company has issued the Audit Report with unmodified 

opinion on Annual Audited Financial Results of the Company for the Financial Year ended March 

31, 2026. 

You are requested to take the same on record. 

Thanking You, 

WHOLE-TIME DIRECTOR & CHIEF FINANCIAL OFFICER 

DIN: 07803209 

DATE: MAY 30, 2026 

PLACE: THANE 

Registered Office : 503, Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate, Thane (W), (Mumbai) 400 604. 
CIN No : l29299MH1997PLC105108 Tel. : 022 69753500 Email : marketing@chemtechvalves.com Website : www.chemtechvalves.com 
Works : Plot No.37, Kondala Road, Opp. Essel Prepack, Near Multi Steel, Post. Vadavali, Tai. Wada, Dist. Palghar-421312. Tel.: +91 9223300521 
Registered Small Enterprise vide Udyam Registration No : UDYAM-MH-33-0007934 GSTIN : 27AAACC5866H1ZI 



 

 

Annexure 2 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai-400001. 
Scrip Code: 537326 
 
Respected Sir/Ma’am, 
 
Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations). 
 
Pursuant to the provisions of Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Proceeds raised through 
the conversion of Warrants into Equity Shares pursuant to Preferential Issue for the 
Quarter ended March 31, 2026 were used for the purpose stated in the offer 
document and further there is no material deviation. 
 
In this regard, please find enclosed herewith Statement in the prescribed format, 
indicating no deviation or variation in the use of proceeds from conversion of 
warrants.  
 
The aforementioned statement has been reviewed and noted by the Audit Committee 
at its Meeting held on May 30, 2026.  
 
You are requested to take the same on your record. 

 
FOR CHEMTECH INDUSTRIAL VALVES LIMITED 
 
 
 
AAROHI PAREEK 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS: 79811 
 

Enclosed: a/a 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PREFERENTIAL ISSUE 
 

Statement on deviation / variation in utilisation of funds raised  
Name of listed entity  Chemtech Industrial Valves Limited 

Mode of Fund Raising  
 

Public Issues / Rights Issues / Preferential Issues / QIP / 
Others  

Date of Raising Funds  March 27, 2026 

Amount Raised  7,50,00,000 

Report filed for Quarter ended  March 31, 2026 

Monitoring Agency  NA 

Monitoring Agency Name, if applicable  NA 

Is there a Deviation / Variation in use of funds raised  No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders  

NA 

If Yes, Date of shareholder Approval  NA 

Explanation for the Deviation / Variation  NA 

Comments of the Audit Committee after review  None 

Comments of the auditors, if any  None 

Objects for which funds have been raised and where 
there has been a deviation, in the following table  

 

Original Object  Modified 
Object, if 
any  

Original 
Allocation  

Modified 
allocation, 
if any  

Funds  
Utilised  

Amount of 

Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks if any  

long term funding 
for capital 
expenditure, 
working capital, 
general corporate 
purposes, etc. 

NA Rs.57,25,00,000/- No Rs.10,50,00,000/- No 

During Q4 FY 2025-26, 5,00,000 
warrants were converted into 
equity shares at ₹200 per share 
(₹10 face value and ₹190 
securities premium) of the total 
consideration, 25% had been 
received at the time of issuance 
of the warrants, while the 
balance 75%, amounting to ₹7.50 
crore, was received upon 
conversion on 27 March 2026. 
The aggregate amount of ₹57.25 
crore includes proceeds received 
earlier during Fund raise via 
allotment of Equity shares on 
Preferential mode 

 
 
Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  



 

 

(b) Deviation in the amount of funds actually utilized as against what was originally 
disclosed or  
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, 
letter of offer, etc.  
  



 

 

Annexure 3 
 
Disclosure of information pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 
read with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 
January 30, 2026 are as follows: 
 
Sr No. Particulars of Material 

Events 
Disclosure 

01.  reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise; 

Re-appointment of Internal Auditor 

02.  date   of   appointment/re-
appointment/cessation   
(as   applicable)   &   term   
of appointment/re-
appointment; 

Date of appointment w.e.f. April 01, 2026; as 
per the terms and conditions provided in 
Engagement letter by the Company. 

03. Brief Profile Mr. Vikas More is a B. Com Graduate having 
more than 08 years of experience in field 
accounting and auditing. 

04.  Disclosure of relationships 
between Individual/Firm 
and Directors 

Not Applicable 
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