
 
 
 
 
 
 
 

Dated: 29th May, 2026 

To, 

The Secretary 

Corporate Relationship Department 

BSE Limited  

PhirozeJeejeebhoy Towers,  

Dalal Street, Mumbai-400 001 
 

Ref. Scrip Code: 522001 

         ISIN: INE608B01010 

 

Dear Sir/Madam,  

 

Sub: Submission of Audited Financial Results of the Company for the Quarter and Financial Year 

ended on 31
st
 March, 2026 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

  
In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of 

Cranex Limited (“the Company”) at its Meeting held today i.e. Friday, May 29th, 2026 have considered, 

approved and took on record inter-alia the following:-   
     

a)    The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st March, 

2026, pursuant to Regulation 33 (3) of Listing Regulations. The said results in the prescribed format 
along with Independent Auditors’ Report are enclosed herewith.   

 

b)   The Independent Auditors’ Report on the Audited Financial Results of the Company (Standalone and 
Consolidated) for the financial year ended on 31st March, 2026 and Statement on Impact of Audit 

Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial 

Results are enclosed herewith.    

 
The meeting of Board of directors was commenced at 3:00 P.M. and concluded at 4:30 P.M.  

 

Kindly take the same on record and acknowledge the receipt. 
 

Thanking you. 

Yours faithfully,  

For Cranex Limited  

 

 

 

Heena Sharma 

Company Secretary and Compliance Officer 

Membership No.: A65512 
 

Encl: as above 
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V.R. BANSAL & ASSOCIATES
Chartered Accountants

B-11, Sector-2,Noida (Up)201 301
Ph.: 0120-4522970, Mob.: 9810186101 , 9810052850

E-mail : audit@cavrb. com, cavrbansals@g mail. com
Wb'bsit6: wwrm cavrb. com

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended

To
Board of Directors of
Cranex Limited

Report on the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Cranex Limited ("the Company") for the quarter ended March 31, 2026 ("Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended ("the
Listing Regulations").

In our opinion and to the best of our information and according to the explanation given to us, the
statement, subject to our observations in the basis for qualified opinion paragraph:

I. is presented in accordance with the requirement of the Listing Regulations in this regard; and,

il. gives true and fair view in conformity with the applicable accounting standards and other
accounting Principles Generally Accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,2026
and of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31,2026.

Basis for Qualified Opinion

a) Property, Plant and Equipment (PPE) register has not been produced before us for
verification. As explained to us ,the company is in the process of updating and reconciling the
Properfy,Plant and Equipment(PPE) register. Depreciation of Property, Plant and Equipment
has been provided on the basis of figures as certified by the management,

b) Balances under Trade Receivables and Trade Payables are subject to confirmations and
adjustments, if any,

c) The Financial Assets and Liabilities - Trade Receivables and long term bonowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 "Financial Instruments". Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS-109.

d) Inventory register has not been produced before us for verification by the Company.
Inventory value has been provided on the basis of figures as ceftified by the management.

H.O..: 4-69, VUay Block, Laxmi Nagar, Delhi-110092o 433950



requirements that are relevant to our audit of the financial statement under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion on the statement.

Management's Responsibilities for the stnndalone Finoncial Results

The Statement has been prepared on the basis of standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income / loss of the company and
other financial information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder another accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing Regulations. The
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the asset of the company and for preventing and detecting
frauds and other irregularities: selection and applications of appropriate accounting policies ; making
.ludgments and estimates that are reasonable and prudent ; and the design , implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness ofthe accounting records , relevant to the preparation and presentation of
the Statement that gives true and fair view and are free from material misstatement , whether due to
fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable Assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or effor and are considered material if, individual or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of Statements.

As a part of the audit in accordance with the SAs, we exercise professional judgment and maintain the
professional skepticism throughout the audit. We also:

. Jdenti& and assess the risks of material misstatement of the Statement whether due to fraud
or elror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis ofour opinion. The risk ofnot
detecting a material misstatement resulting from fraud is higher than for one resulting from
elror as fraud main involved collusion, forgery, intentional omissions misrepresentations, or
the override ofinternal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company as adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimate and related disclosure made by the Board of Directors.



o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosure are inadequate, to modifl our opinion. Our eonefusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with the governance regarding, among other matters, the
planned scope and the timing of the audit and significant audit findings, includin g any significant
deficiencies in internal control that we identifu during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirement regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Qualifred conclusion

1. Based on our review conducted as above, except for the possible effects of matter stated in "basis
of Qualified Opinion" above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed. or that it contains anv material misstatement.

Other Matters
The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of the full financialyear ended March 31,2026 and
the published unaudited year-to-date figures up to third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

..:..: Accountants
stration No.:016534N

Bansal
Place:Noida
Date:29.05.2026



CRANEX LIMITED
Registered Office : 9 DDA MARKETKATWARIA SARAI NEW DELHI I 10016 INDIA

Website:wwwcranexltdcom,Email:info@cranexltdcom,cranexl@yahoo,com,TelephoneNo.: 120-4333427,4167628 Faxno.: 9l-120-4167630
CIN:L74899DL | 973PLC006503

AUDITED STANDALONE FINANCIALS Rf,,SU LTS
FOR THE QUARTf,R AND YEAR ENDED MARCH 31,2026

ITED

chaitan l
Piace: Sahibabad
Datez 29.05.2026

Whole time Director

Din:05108809

ln

S.No Particulars Ouarter Ended Yea Ended

7

t

J

4
l

o

8

9
10

t1

3l-Mar-26
(Audited)

3l -Dec-25
(Unaudited)

31-Mar-25
lA rdited)

31-Mar-26
I A udired)

3 I -Mar-25

f Audited)

:ncome

levenue from operations

)ther Income

2,190.67

16.49

I,lll 54

14.t5
|,845 58

897
5,537 02

54 78

5t53 76

42.60

fotal income 2,207.16 1.r2s.69 1.854.55 5.s91.80 s196.36

uxpenses
'a) Cost ofraw materials and components consumed

b) Purchases oftraded goods

c) Changes in inventories of finished goods, traded goods and work ir

)rogress etc

d) Employee benefits expenses

e) Finance costs

f) Depreciation and amortization expenses

s) Otherexoenses

1,074 23

796

386 85

176.03

37 08

7.40

J)J Jd

812 42

(ts7 37

1s9 96

40 44

6.69

209 25

r,330 99

988

(l 98.0s

15208

4t.89
10 90

38r 04

? too <l

l4 98

182 00

649.10

t5s 32

30 72

936 83

3052.7'l

26 57

(23 79.

s68 90

170 74

34 04

ll1563
Iotal exoenses 2.043.14 1.071.39 1.728,73 s.26E,47 4944.81

Profit/(Loss) before exceptional items and tax (l-2) 164.O2 54.30 125.80 323.33 251.54

Exceotional Items

fax expense

a) Cunenttax
b) Tax for earlier period

c) Defened tax liabilitv/(Assets)

41.r8
267
|.79

14 t7
1.7 |
602

30.73

00(
(0, s8

75 68

4.3 8

l9l

60 00

(s.93.

284
lotal Tax ExDenses 4s,64 27.90 30.1 6 87.97 s6.91

Yet profiV (loss) for the period (3-4-5) 1r838 32.40 9s.64 241.36 194.62

)ther comprehensive income

)ther Comprehensive Income not to be reclaassified to profit or loss ir
iubsequent periods

(a) Re-measurement gains/(losses) on defined benefits plans

(b) Re-measurement gains on Investments [FVTOCI]
(c) Income Tax Effect

3.39

(0 85

486

123

094

(o ).4

14 78

(3.72

(0 97

0.24

Iotal Other Comorehensive Income (Net ofTax 2.54 3.63 0.69 ll06 (0 73

Iotal Comprehensive Income for the Period (N€t of tax) (6+7) r20.91 36.03 96.34 252.41 193.90

Paid up Equity Share capital (Face value ofRs. 10/- each)

Other Equity

Eamings per equity share (EPS)

a) Basic Eaming Per Share (Rs )
b) Diluted Earning Per Share (Rs.)

657 00

1.80

148

6s7.00

049
040

657 00

158
119

657.00

2,036 t6

367
301

657 00

1783 74

) zl

2.43



CRANEX LIMITED
Registered Ofiice : 9 DDA MARKETKATWARIA SARAI NEW DELHI | 100 l6 INDIA

Website:m.crmexltd.com, Email:info@cranexltd com,cranexl@yahoo.com,Telephone No.: 120-4333427,4167628 Fax no | 9l-120-4161630
CIN:L74899DL I 973PLC006503

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 3I.2026

itatement of Assets And Liabilities (Rs, ln lakhs) lRs, In lakhs)

As at 3l-Mar-26 As at 3l-Mrr-25
(Unaudited) (Audtted)

A
1

2

ASSU I S
Non- Curreot Asseas

Property, Plmt ard Equipment
Investraent in Associates mil Joint Ventures
Financial Assets

i)Non - Cment Investments
ii)Long Tem loal md advmces
iii) Other fnancial assets

Defened Tax AssetsQ.{et)
Other Non cunent assets

TOTAL NON CURRENT ASSETS
Curreot Assets
lnventories
Financial Assets

i) Trade Receivables
ii) Cash and Cash equivalents
iii)Other bank balmces
iv)Short tem loms md advmces
v)Other finmcial assets

Crment tax assets fNet)
IOTAL FINANCIAL ASSETS
Jther crment assets

IOTAL CURRENT ASSETS

608 07
213.71

001

271 99

I tJ

s69.49
2t3.71

00r

208.82

t.50

1.094.90 993.53

6r 8.1 8

3,653.48
13 86

I 93.88

231.33

852.04

3,2 I 5.53

081
426.05

25.51

4.710.73 4.519 95

t46.14 158.00

4.856.87 4.677.94

l'otal Assets 5.951.76 5.671.47
B
1

2

!jUUTTY ANL, LIAIJILIIY
Equity
Equi! Shre Capital
Other Equity

TOTAL EQUITY

Liabilities
Non- current liabilities
Financial Liablities
i) Bonowings
ii)Otber Liabilities

Provisions
Defened Tax Liabilities(Net)
Total Non Current Liabilities

Current liabilities
Financial Liabilities

i) Short tenn Bonowings
ii) Trade payables

(l)Total outstmding dues of micro,snall md medim enterpnses
(2)Total outstanding dues ofcreditors other thm micro, small and medim enterprises

iii) Other finmcial liabilities
Cther Curent liabilities
Provisions
lrrent tax liabilities (Net)
IOTAL CURRENT LIABILITIES

fotal Equity and Liabilities

657 00

2.036 16

657.00
1.783,7 4

2,69J.t6 2-440.74

252 93

56 42

39 22

221 04

56.44

33.59

348.58 3l 1.06

1,845 0',1

622
'104 7'7

75 19

215.21
28 6s
34 92

|,7',10 96

34.92
791 87
| 15.30
154 35

25.96
2628

2.9tO.U5 2,919.66

f,.vJl. /o 5,67t.47

Place : Sahibabad
Date-29.05.2026

FOR CRANEX LIMITED

Chaitanya I

Whole time Director
Din: 05108809
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CRANEX LIMITED
Registered Office : 9 DDA MARKETKATWARIA SARAI NEW DELHI I 10016 INDIA

CASH FLOW STATEMENT (STANDALONE) FOR THE YEAR ENDED MARCH 31,2026

(Rs. In lrkhs)
Period ended Perlod ended

March 31.2026 March 31.2025
CASH FLOWS FROM OPERATINC ACTIVITIES
Profit/ (loss) before Income tax

Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense

Profit on sale ofproperty, plant and equipment
Finance costs

Intgrest income

Operating Profit before working capital changes
Movement in working capital

(Increase)/ Decrease in financial assets loans and advances

(Increase)/ Decrease in inventories
(Increase)/ Decrease in Trade Receivables
(Increase)/ Decrease in other financial assets

(Increase)/ Decrease in other non financial assets

Increase/ (Decrease) in Trade Payables

Increase/ (Decrease) in other financial liabiliites
Increase/ (Decrease) in other cunent financial liabiliites
Increase/ (Decrease) in other non curent assets

Increase/ (Decrease) in Provisions

Cash generated from operations
Income tax paid (net of refunds)

Net Cash flow from Operating Activities (A)

CASH FLOWS FROM INVESTING ACTTVITIES
Purchase of property, plant and equipment and CWIP (net of creditors for
capital goods and capital advances)

Proceeds from fixed deposits (Net)

Proceeds from sale ofproperty, plant and equipment

Interest Received

Net Cash flow from/(used) in Investing Activities (B)

CASH FLOWS FROM F'INANCING ACTIVITIES
Proceeds/(Repayment) of Long term borrowings
Proceeds from issued ofequity share capital

Finance costs

Net Cash Flow from/(used) in Financing Activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

Cash and Cash Equivalents at the end ofthe year

323.33

30.72

( r 0.88)

155.32
(4t.97)

251 55

34.04

(1.e7)

t70.74
(38.86)

456.53 4t5.49

(32.60)

233.86
(437.9s)
(20s.8r )

I 1.86

(l l s.80)
(40. l l)
60,86

0.38

17.44

37.93

279,10
(s | 0.e6)

123.21

32.07
(477.02)
(40.29)
(17.33)

1.08

I 1.56

(sr.3s) (14s.ls)
(71.4T 62.73)

fl22.781 077.88)

B.

(76.46)

20t.6r
18.03

41.97

(8.77)

(l 1e.28)

I tl

38.86

185.15 (81.87)

c.
106.00

/t <{ 1)\

(7r4.ee)
1,r44.95
(r70.74)

(49.32\

13.05

0.81

(0.s3)
1.34

0.81

Notes :

1 The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian
Accounting Standard-7, "Statement of Cash Flows".

2 Components ofcash and cash equivalents' 
A. 

"tMarch 31.2026
Cash and cash equivalents
Balance with banks

In Current Account
Cash in Hand

As at
March 31, 2025

8.92

4.94

0.76

0.04

13.86 0.81

Place: Sahibabad

Date:29.05.2026

FOR ED

c
Whole time Director
Din: 05108809



Notes on Standalone financial statements

The above financial results of Cranex Limited ('the Company ') have been prepared in accordance with the Indian
Accounting Standards (Ind AS)- 34 "Interim Financial Reporting" as prescribed under Section 133 of the

Companies Act,20l3 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and the

Companies (Indian Accounting Standards) Rules,20 I 6.

The Company's primary segment is reflected based on principal business activities carried on by the Company. As
per the IND AS 108 " Operating Segments", as notified under the Companies (Indian Accounting Standards)

Rules, 2015, the Company operates in one reportable business segment i.e. manufacturing of EOT cranes and

installation of escalators in and is primarly operating in India and hence considered as a single geographical

segment.

For the purpose of calculation of diluted EPS, effect has been given of conversion of 22,1 0,000 warrants,

into equity shares.

The figures of the last quarter are the balancing figures between audites figures in respect of the full financial year

upto March 31,2026 and the Unaudited published year-to-date figures up to December 3l,2025,being the date of
the end of the third quarter of the hnancial year which are subjected to limited review.

The unaudited financial results of the Company for the quarter and year ended 31st, March 2026 havebeen
reviewed by the Audit committee and approved by the Board of Directors at its meeting held on 29thMay 2026.
The Statutory auditors have expressed a modifred opinion on these Standalone financial results.

Corresponding figures of prevoius year lquarters has been re-grouped/ re-classified wherever necessary.

Place: Sahibabad
Date:- 29.05.2026

FOR CRANEX LIMITED

Chaita

Whole time Director
Din: 05108809
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Annual Audited -Financinl Rcsults - (Sfazdalone)

Tn

Statement on Impact of Audit Qualifications for thc Ycar cndcd March 31,2026
IUnder Resulation 33152 of thc SEBI (LODR) (Amcntlment) Rcgulations,20161

I sl.
No

Particulars Auditcd Figurcs
(as reported bcfore
adjusting for
aunlifications)

Adjustcd Figuros
(audited figures
aftcr ad,iusting lbr
qualificntions)

I Turnover / Total Income 5591.80 5-591.80

2 Total Exnenditure 53_50.44 53s0.44
-t Net Profit/ (Loss) 24r.36 241.36
4 Eamines Per Share 3.67 J.tJ I
5 Total Assets 5951.76 595r.'76
6 Total Liabilities 3258.60 3258.60
7 Net Worth 2693.t6 2693.t6
8 Net Profit before OCI 241.36 241.36

9 Other Comprehensive Income I i.05 1 1.05

8 Net Profit after OCI 252.41 252.41

II Audit Qualification (cach audit qualification scparatcly):

Details of Audit Qualificntion:

i. Property, Plant and Equipnent (PPE) register has not been produced before us for verification. As
explained to us, the company is in the process of updating and reconciling the Property, Plant and
Equipment (PPE) register. Depreciation of Property, Plant and Equipment l-ns been provided on
the basis of figures as certified by the management.

ii. Balances under Trade Receivables and Trade Payables are subiect to confirmations and
adjustments, if any.

lu The Financial Assets and Liabilities - Trade Receir.ables and long term borror.vings taken from
IFE Cranex Elevators and Escalators India Private Limited have not been measured at fair value as
required by lnd AS-109 "Financial Instruments". Impainnent provisions and fair value
measurements have not been measured in accordance with Expected Credit Loss (ECL) method as
per Ind AS-109.

In'entory register has not been produced before us for verification b-v the Company. Inventory
value has been provided on the basis of figures as certihed by the management.

lv

b. Type of Audit Qualification : Qualified Opinion

c. Frcquency of qualification:

The qu,alification mentioned above in II (a) (i) to (iv) is repetitive.

d. f,'or Audit Qunlification(s) where the impact is quantified by the auditor, Management's Views: N.A



e. tr'or Audit Qualifrcation(s) where

(ii) If management is unable to estimate the lmpact' reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above: N..d

! PiyUsh Agrawal, (Managing Director)

! Chaitanya Agrawal, (CFO)

! Shilpy Chopr4 (Audit Committee Chairman)

H
! Rajan Bansal, (Statutory Auditor)



Annexure f
Mnnrrgcmcnt's cstimation on thc imltact of auditAudit Qualilication

The Company has calculatcd thc Dcprcciation figurcs as pcr

applicable rulcs.

The Company is in the proccss o[ updating and rcconcilirtg

the Propcrty, Plant and Equipmcnt (PPE) rcgistcr.

Accordingly, thc financial intpact of tlrc atrdit qrnlification,
if any, cannot prcscntly be quanlificd rvith reasouablc

(i) Propertv, Plant and Equipment (PPE) register has uot

been produced before us for verification. As e.rplained

to ns, the cornpan-v is in the process of updating and

reconciling the Propertv, Plant and Equiprnent (PPE)

register. Depreciation of Property, Plant and
Equipment has been provided on the basis of ltgures as

certified by the management.

The Conrpany is in the proccss ol obtaining conltrmations of

balances under Trade Rcceivablcs and Tradc Payablcs

Accordingly, the irnpact of adjustlnents, if anv. arising ttpon

reconciliation and conltrmation is prescntlv not

ascertainable.

(ii) Balances under Trade Receivables and Trade Pavables

are subject to confinnations and adjustments, ifany.

The Companv docs not expect any change in tlte long tcrm

borrowings taken from IFE Crancx Elevators and Escalators

India Private Limited.
There is no Expected Credit Loss (ECL).

(iiD The Financial Assets and Liabilities - Trade
Receivables and long temr borrorvings taken from IFE
Cranex Elevators and Escalators India Private Limited
have not been measured at fair lalue as required by
Ind AS-109 "Financial Instruments". Impairment
provisions and fair value measurements have not been
measured in accordance rvith Expected Credit Loss

ECL) method as per Ind AS-109
The Cornpany is in the process of updating and verifving the

inventory records. Therefore. the financial impact of alry

differences that may arise on veriltcatiotl of the inventory

register cannot be presently determined and is not expected

to be reasonablv estimable at this sta

(iv) Inventory register has not been produced before us for
verification by the Company. Inventory r,alue has been
provided on the basis of figures as certilted by the
management.

! Piprsh Agrarval, (Managing Director)

! Chaitanya Agrarval, (CFO)

! Shilpy Chopr4 (Audit Committee Chairman)

! Rajan Bansal, (Statutory Auditor)

tccourrilnis / il-i
Dale:29.05.2026
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Independent Auditorts Relrort on the Quarterly lnd Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Members of
CRANEX LIMITED
5711, Industrial Area, Site - IV,
Sahibabad, Ghaztabad,
Uttar Pradesh - 201010

Report on the Consolidated Ind AS Financial Statements

Qualified Opinion

We have audited the accomparrying statement of cluafterly and year to date Consolidated Financial
Results of Cranex Limited ("The Parent") comprising its associate Company (together "the Group") for
the quader ended March 31,2026 and for the year ended March 31,2026 ("Statement"), attached
herewith, being subrnitted by the Parenl Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended ("Listing
RegLrlations").

ln our opinion and to the best of our inlbnnation and according to the explanations given to us and
based on the consideration of the reports of the other auditor on separate audited t'inancial staterneltts of
the associate company, the stateme-nt surbject to cur observations on the basis for Opinion paragraph,

i. Includes the results of the fbllorving cntities;

Sl.No

IFE CRANEX ELIJVATORS AND
PRIVATE LIMITED

ESCALATERS INDIA

I

n are presented in accordance with the requirernents of the Listing Regulations in this
regard; and

gives a trr.te and lair vierv in contbrmity r.vith the applicable accounting standards, and
other accounting principles generally accepted in India, ofthe consolidated net profit
and other cornplehensive incoure and other firrancial information of the Gror,rp for the
qLrarter ended lVlarch 31, 2026 ancl ol the consolidated net profrt and other
cornpreheusive income and other'financial information of the Group lbr the year ended
March 31,2026.

Company Name

H.O..: A-69, Vijay Block, Laxmi Nagar, Delhi-110092oTe|.:22016191,22433950



Basis for Qualified Opinion

a) The Parent Company has produced a Joint Venture agreement which it has entered into with
M/s Shree Construction on2310912021, whe+eby tie parties have entered into a Jeint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex. (JV) has been formed
However, the parent company has not applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not complied with the provisions of Ind AS 28
(lnvestment in Associates and Joint Ventures) with resoect to accountins Joint Ventures in
consolidated fi nancial statements.

b) Property, Plant and Equipment (PPE) registered has not been produced before us for the
verification. As explained to us, the Parent company is the process of updating and reconciling
the Property,Plant and Equipment(PPE)register. Depreciation of Property, Plant and Equipment
has been provided on the basis of figures as ceftified by the rnanagement

c) Balances under Trade Receivables and Trade Payables are subject to confirmations and
adjustments, if any,

d) The Financial Assets and Liabilities - Trade Receivables and long term borrowings taken from
IFE Cranex Elevators and Escalators India Private Limited have not been measured at fair val.re
as required by Ind AS-l09 "Financial Instruments". Impairment provisions and fair value
measurements have not been measured in accordance with Expected Credit Loss (ECL) method as
per Ind AS-109.

e) Inventory register has not been produced before us for verification by the Parent Company.
Inventory value has been provided on the basis of figures as certified by the management.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended ("The Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of ourreport. We are independent of the Company in accordance with the
'Code of Ethics' issued by The lnstitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statement under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our qualified opinion on the statement.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepard on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation of the statement that give a true and
fir view of the net profit and other comprehensive income/loss and other financial information of the
Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal hnancial controls, that were operating
effectively for ensuring for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Company, as aforesaid. ln preparing the
statements, the respective board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.



The respective Board of Directors of the companies included in the Croup are also responsible l'or
overseeing the financial repofting process of the Croup.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material rnisstatelnent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the statements.

As part of an audit in accordance with SAs,we exercise professional judgrnent and maintain professional
skepticisur throughout the audit. We also:

ldentify and assess the risks of rnaterial rnisstateurent of the statelnents, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, folgery, intentional ornissions, rnisrepresentations, orthe
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accountirrg
estimates and related disclosures rnade by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related lo events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
rnay cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statements, including the
disclosures, and whether the statements reoresent the underlvins transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors, to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidatedlnd AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonaLly



knowledgeable user of the lnd AS financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in thelnd AS financial
statements.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
dehciencies in internal control that we identify during our audit, We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDll44l20l9 aced
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Qualified conclusion

Based on our review conducted as above, except for the possible effects of matter stated in "basis of
Qualified Opinion" above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standared ('Ind AS') specified under Section 133 of the
Companies Ac|2013, as amended, read with the relevant rules issued thereunder and other accounting
principles generally accerally accepted in India, has not disclosed the information required to be
disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matters

(a) The consolidated financial results include the flnancial information of an associate which
has been audited by their auditors, whose financial information reflect total net loss after tax of
Rs. 0.22 Lakhs for the year ended March 31. 2026. as considered in the consolidated audit
financial results.

(b) 'Ihe Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended March
31,2026 and the published unaudited year-to-date figures up to third quarter of the cuffent
financial year, which were subjected to limited review by us, as required under the Listing
Regulations.

'For 
V.R.Bansal & Associates

534N

Place:Noida
Dated:29.05.2026

AKvxx913o

C!e{ ountants
Fit4i ion No./



CRANEX LIMITED
Registered Office : 9 DDA MARKETKATWARIA SARAI NEW DELHI I 10016 INDIA

Website:wwwcranexltdcom,Email:info@cranexltd,com,cranexl@yahoo.com,TelephoneNo,: 120-4333427,4167628 Faxno.:91-120-4167630
CIN:L74899DL | 973PLC006503

AUDITED CONSOLIDATED FINANCIALS RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31,2026

FORCRANEX LJMITED

Chaitanya Afarua

Place: Sahibabad
Daae:29.05.2026

Whole time Director
Din: 05108809

ln
S.No Particulars Quarter Ended Yerr Endcd

I

2

J

4

5

6

7

8

9

10

ll

3l -Mar-26
(Audited)

3 I -Dec-25

(Unaudited)
3l-Mar-25
(Audited)

3l-Mar-26
(Audited)

3l-Mar-25
(Audited)

Income
Revenue from operations

Other Income

2,190.67

16.49

t,t11,54
14,15

1,84s s8

8.97

5,537 02

54;78

sr53 76

42 60

fotal income 2.207.16 1.r2s.69 t.854.55 5.591.80 5196.36

Expenses

.a) Cost ofraw materials and components consumed

ib) Purchases oftraded goods
'c) Changes in inventories offinished goods, traded goods and worl
rn progress etc

d) Employee benefits expenses
'e) Finance costs
'f) Depreciation and amortization expenses
'g) Other expenses

|,074.21
796

386 8s

176.03

37 08
't 40

353.58

812 42

(ts7 37.

rs9 96

40.44

669
209 25

|,330 99

9,88

( 1 98.05

r52 08

4t 89

| 0.90

381 04

l raq 5l

14.98

182.00

649.10

tss 32

30't2
936.83

3052.71

26 s7

(23 79

s68 90

170.74

34.04

n 15,63

fotal expenses 2,043.14 1,071.39 1,728.74 5,268.47 4944.8r

Profit(Loss) before exceptional items and tax (1-2)

Share ofProfit/Loss ofan associate (net oftax)
164.02

00r
s4.30
(0 02

125.80

014
323.33

(o ).)
251.55

0.00

Pro{itl(Loss) before tax from continuinq operation 164.03 54.28 r25.94 323.11 251.55

I ax expense

a) Cunent tax
b) Tax for earlier period

c) Defened tax liabilitv/(Assets)

41 18

zot
1.79

14.17

l7l
6.O2

30.73

0.00

r0 s8

7s 68

4.38
I o1

60 00

(s 93.

2.84

Iotal Tax Exoenses 45.64 21.90 30.16 81.97 56.91

Net orofit/ (loss) for the oeriod (3-4-5) l 18.39 32.38 95.78 241.r4 t94.64

Other comprehensive income
Other Comprehensive Income not to be reclaassified to profit or losr

in subsequent periods

(a) Re-measurement gains/(losses) on defined benefits plans

(b) Re-measurement gains on Investments [FVTOCI]
(c) Income Tax Effect

339

(0 85

486

(r.23

0,94

Q24

t4 78

(3.72

(0 9'7

024
lotal Other Comnrehensive Income (Net of Tax) 2.54 3.63 0.69 11.06 $.73',,

lotal Comprehensive Income for the Period (Net of tax) (6+7) 120.93 36.01 96.48 252.20 r93.9r

Paid up Equity Share capital (Face value ofRs 101 each)

Cther Equity

Earnings per equity share (EPS)

r) Basic Earning Per Share (Rs.)

r) Diluted Eaming Per Share (Rs )

657.00

1.80

1.48

6s7 00

0.49

0.40

657 00

r58
1.19

6s7.00

2,014 42

J.O /

301

657 00

1762.22

321
2.43



CRANEX LIMITED
Registered Oflice : 9 DDA MARKETKATWARIA SARAI NEW DELHI | 100l6 INDIA

Website:ww cranexltd,com, Email:info@cranexltd.com,cranexl@yahoo.com,Telephone No.: 120-43f3427,4167628 Fax no :91-120-4167630
CIN:L74899DL I 973PLC006503

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 3I.2026

Statement of Assets And Liabilities (Rs, In lakhs) (Rs. In lokhs)

As st 3l-Mar-26 As al3l-Msr-25
(Audited) (Audlted)

A
1

2

ASbT, I S

Non- Current Assets
Property, Plant and Equipment
Investment in Associates and Joint Ventures
Financial Assets

i)Non - Cunent Investments
ii)Long Term loan and advances
iii) Other financial assets

Defened Tax Assets(Net)
Other Non current assets

TOTAL NON CURRENT ASSETS
Current Assets
lnventoiles
Financial Assets

i) Trade Recervables
ii) Cash and Cash equivalents
iii)Other bank balances
iv) loals and advances

v)Other fi nancia.l assets

Current til assets (Net)
IOTAL FINANCIAL ASSETS
Jther current assets

TOTAL CURRTNT ASSETS

608.07
19t 97

001

271 99

113

569.49
192.t9

0.01

20882

150

1.073.16 972,01

618.18

3,653.48
13 86

t93 88

231 33

852.04

3,215,53
0.81

426 05

2s 5l

4.71O.73 4.519.95

146.14 l 58.00

4.8s6.87 4.677.95

total Assets 5.930.02 5.649.95

B
1

2

EUUTT Y ANI, LIAI'ILII Y

Equlty
Equity Share Capital
Other Equity
TOTAL EQUITY

Liabilities
Non- current liabilities
Financial Liablities
i) Borrowings
ii)other non cunent Liabilities
Provisions
Defered Ta\ Liabilities(Net)
Total Non Current Liabilities

Current liabilities
Finarcial Liabilities

i) Short tem Borowings
ii) Trade payables

(1)Total outstanding dues ofmicro,small and medium enterprises
(2)Total outstarding dues ofcreditors other than micro, small and medium enterprises

iii) Other financial liabilities

Other Cunent liabilities
Provisions
Cunent tax liabilities (Net)
Iotal CURRENT LIABILITIES
Iotal Equity and Liabilities

657 00
2.014.42

657.00
t.762.22

2.671.42 2.4r9.22

252 93

s6.42

39.22

221.04

56.44
33 59

348.s8 3l r.07

1,845 07

6.22
704.77
75 19

215.21
28.65
34.92

770 96

34.92
791.87
1 15.30

154.35
25.96
2628

z.9lu.uJ 2,919.65

s,930.02 5,649.95

Place : Sahibabad
Dzte- 29.O5.2026

NE)

ch
Whole time Director
Din: 05108809

i. ,'',.:' .,



CRANEXLIMITED
Registered Clflce : 9 DDA MARKETKATWARIA SARAI NDW DIril,I{l I I0016 INDIA

C.A.SH FLOIV STATEI\{ENT (CONSOLIDAI'IID) FOIt TI:ID YIIAR ItNDlll) MAR(]Il3l'2026

(lls. In lrkhs)
Description Period ended Pcriod cndod

March 31.2026 Merch 31,2025

CASI.I FLOWS FROM OPERATING ACTIVITIl]S
Profit/ (loss) before Income tax
Share ofProfit(loss) ofan associate (net oftax)
Adjustments to reconcile profit befbre tax to net cash flows

Depreciation and amortisation expenses

Profit on sale ofProperty. Plant and Equipment
Finance costs

lnterest income
Operating Profit before working capital changes
Nlovement in working capital

(Increase)/ Decrease in financial assets loans and advances
(hcrease)/ Decrease in inventories
(Inerease/ Decrease in Trade Receivables
(lnerease/ Deerease in other financial assets

(Increase/ Decrease in other non financial assets

(Increase)/ Decrease in Trade Payble
Increase/ (Decrease) in other financial liabiliites
Increase/ (Decrease) in other Cunent liabiliites
Increase/ (Decrease) in other non current assets

hcrease/ (Decrease) in Provision
Cash generated from operations

Incme tax paid (net of refunds)
Net Cash flou'from Operating ^A,ctirities (A)

CASH FLOWS FROM INVESTING.ACTIVITIES
Purchase ofproperty. plant and e<luipment anrl C\\{lP (net ofcleclitors lbr
capital goods and capilal advancos)

(hcrease)/Decrease in share of associate

Proceeds from fixed deposits (Net)
Proceeds fiom sale ofProperty, Plant and Equipment

Interest Received
Net Cash flow from/(used) in Investing Activities (B)

CASH FLOIVS FROM !'INANCING ACTIVITIES
Proceeds /(Repaymmt) from Boaowing
Proceeds liom issued ofequity share capital
Finance costs

Net Cash Flow from/(used) in Financing Activities (C)

Net increase/ (decrense) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begiming ofthe year

Cash and Cash Equivalents at the end ofthe year

3 2.1 .3.3

<0.22)

30 72

(r0.88)
155 32

25r.55
0.00

.14.04

(r.e7)
r10.14

(4r.98) (38.86)

456.31 415.49

(3 2.60)

23_1 86

(431.9s)
(205.8 1)

I 1.86

(l 15.80) '
(40 l l)
60.85

0.38
77.44

37.93

279.1(l
(5 10.96)

123.21

32.07
(417.02)

(40.29)

( 17.33 )
1.08

r t.56
(51.57) (l.rs.ls)
(71.43 ) (32 73)

(123.00) ( I 77.88)

B

(16.46)

o22
20 1.6 I

I 8.03

4t.97

(8.71)

0.00
(1 19.28)

'7.31

3 8.86

I 85.37 (81.87)

C

106.00

(rss.32)

(1r4.99)
1.144.95

(r70 74)
(19.32) t<o tt

13.0 5

0.81

(0 53)
134

13.86 0.81

Notes :

I The above Cashflow statement has been prepared under the "Indirect lvlethod" as set out in Indian
Accounting Standard-7,'rStatement of Cash Flows".

2 Components ofcash and cash equivalents :-

As rt
l\{arch 31.2026

Cash and cash equivalents
Balance with banks

In Current Account
Cash in Hand

As at

N{arch 31,2025

892
494

0.'76

004
13.86 0.81

Place : Sahibabad

Date:29.05 2026



with the Indian Acc
133 of the Companies Act,20l3 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,20l5 and

the Companies (Indian Accounting Standards) Rules,20l6.

The Parent Company's primary segment is reflected based on principal business activities carried on by the

Company. As per the IND AS 108 " Operating Segments", as notified under the Companies (Indian Accounting
Standards) Rules, 2015, the Company operates in one reportable business segment i.e. manufacturing of EOT
cranes and installation of escalators in and is primarly operating in India and hence considered as a single
geographical segment.

For the purpose of calculation of diluted EPS, effect has been given of conversion of 22,10,000 warrants,

into equity shares.

The figures ofthe last quarter are the balancing figures between audites figures in respect ofthe full financial year

upto March 31,2026 and the Unaudited published year-to-date figures up to December 3l,2025,being the date of
the end of the third quarter of the financial year which are subjected to limited review.

The unaudited financial results of the Group for the quarter and year ended 3 I st,M arch 2026 have been reviewed
by the Audit committee and approved by the Board of Directors at its meeting held on 29th May,2026 . The
Statutory auditors have expressed a modified opinion on these consolidated financial results.

6 Corresponding figures ofprevoius year /quarters has been re-grouped/ re-classified wherever necessary.

Iiot", oo Consolidated financial statements

I the above Consolidated financial results of Cranex Limited ('the Company ') have been prepared in accordance

Place: Sahibabad
Dater29.05.2026

F ITED
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Annual Auditcd Finnncial Rasults - (Consolidated)

(In lakhs)

Statement on Impact of Audit Qualifications for the Year cndcd March 31,2026
IUnder Resulation 33152 of the SEBI (LODR) (Amcndment) Rcsulations.2016l

I sl.
No

Particulars AuditetlFigures
(as rcported bcfore
ndjusting for
aualifications)

Ad.iustcd Figurcs
(ludited figures
al'tcr ad,iusting for
aunlifications)

I Turnover / Total Income _559 1.80 5591.80
2 Total Expenditure 53_50.66 -5350.66
3 Nct Profit/ (Loss) 241 l4 241.14
4 Earnings Per Share 3.67 3.67
5 Total Assets 5930.02 5930.02
(> Total Liabilities 3258.60 3258.60
1 Net Worth 26'71.42 267t.42
8 Net Profit before OCI 241 14 24'l t4

9 Other Comprehensive Income I1.06 I 1.06

8 Net Profit after OCI 252.20 252.20

TI Au dit Qu alilication (each audit qual ilication sep arately) :

ii

Details of Audit Qualification:

The Parent Company has produced a Joint Venture agreement which it has entered into r,r,ith lvl/s
Shree Constmction on 23/09/2021. rvhereby the parties have entered into a Joint Venture agreemenl
and a Joint Venture entity namely IWs Shree-Cranex (JV) has been formed . Hotvever, the parent
conpalry has not applied Equity method of accounting in respect of the investment in the Joint
Ventue and hence not complied rvith the provisions of Ind AS 28 (Investment in Associates and
Joint Ventures) u'ith respect to accounting Joint Ventures in consolidated financial statements.

Property, Plant and Equiprnent (PPE) registered has not been produced before us for the .r'erification.

As explained to us, the Parent compan is the process of updating and reconciling the Propertl,,
Plant and Equipment (PPE) register. Depreciation of Property, Plant and Equipment has been
provided on the basis of figures as certihed by the management

Balances under Trade Receivables and Trade Payables are subject to confinnations and adjustments,
if any.

The Financial Assets and Liabilities - Trade Receivables and long tenl borrol,ings taken from IFE
Cranex Elevators and Escalators India Prir,'ate Limited have not been measured at fair vaiue as
required by Ind AS-109 "Financial Instruments". Impairment provisions and fair value
measurements have not been measured in accordance with Expected Credit Loss (ECL) method as
per Ind AS-109.

Invetttorv register has not been produced before us for verification by the Parent Companv.
Inventory r,alue has been provided on the basis of figures as certified by the management.

\r-

b. Type of Aurlit Qunlification : Qualified Opinion

AN lgo tool;2001 CGAtlFlSo COa{PAI{V



c.Frequency of qualification:

The qualification mentioned above in II (a) (i) to (v) is repetitive

d. X'or Audit Qualification(s) where the impnct is quantified by the auditor, Managcment's Views: N.A

e. tr'or Audit Quatifrcation(s) where the impact is not qunntified by the nuditor:

(i) Manngement's estimation on thc impact of audit qualificntion: As per attached annexure I

(ii) If management is unable to estimate the imllact, neasons for the same: N.A.

(iii) Auditorsr Comments on (i) or (ii) above: N.A.

ilI Siexatories

! Piyush Agrawal, (Managing Director)
.A

E Chaitanya Agrawal, (CFO)

! Shilpy Chopra, (Audit Committee Chairman)

! Rajan Bansal, (Statutory Auditor)

Place: Ghaziabad \*\ /co
Date:29.05.2026 \ Y/o;--:. :a^c\ ^,/



Annexure I

Aurtit Qualitication Managcmcnt's cstimation on the im;ract of ttudit
aualification

(i) The Parent Company has produced a Joint Venture
ag,reement which it has entered into with NOs Shree
Construction on L3/0912021. rvhereby the parties have
entered into a Joint Venture agreement and a Joint
Venture entity namely lWs Shree-Cranex (JV) has
been formed . However, the parent company has not
applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not
complied with the provisions of Ind AS 28 (Investment
in Associates and Joint Ventues) with respect to
accounting Joint Ventures in consolidated financial
statements.

Management is of the view that the financial intpact of M/s
Shree Crancx (JV) on the Consolidated Financial Slatements

of thc Company rvould be insignificant.

Fu(her, the financial statemerrts and financial data of M/s
Shree Cranex (JV) are yet to be finalized, as the same are

required to be finalized bv 30th September 2026.

(ii) Propertv, Plant and Equipment (PPE) registered has
not been produced before us for the verification. As
explained to us, the Parent company is the process of
updating and reconciling the Property, Plant and
Equipment (PPE) register. Depreciation of Propeg',
Plant and Equipment has been provided on the basis of
figures as certified by the management.

The Company has calculated the Depreciation figrres as per

applicable nrles.

The Company is in the process of updating and reconciling
the Property, Plant and Equipment (PPE) register.
Accordingly, the financial impact of the audit qualihcation,
if any, cannot presently be quantified with reasonable

accuracY.
(iii) Balances under Trade Receivables and Trade

Payables are subject to confirmations and
adjustments, if any.

The Company is in the process of obtaining confirmations of
balances under Trade Receivables and Trade Payables,
Accordingly, the impact of adjustments, if any, arising upon
reconciliation and confirmation is presently not
ascertainable.

(iv) The Financial Assets and Liabilities - Trade
Receivables and long term borrorvings taken from IFE
Cranex Elevators and Escalators India Private Limited
have not been measured at fair value as required by
Ind AS-109 "Financial Instruments". Impairment
provisions and fair value measurements have not been
measrued in accordance with Expected Credit Loss
(ECL) method as Der Ind AS-109.

The Companv does not expect any change in tlre long ternr
borror.vings taken from IFE Cranex Elevators and Escalators
India Private Limited.
There is no Expected Credit Loss (ECL)

(v) Inventory register has not been produced before us for
verification by the Parent Company. Inventory value
has been provided on the basis of figures as certified
by the management.

The Companv is in the process of updating and verifying the
inventory records. Therefore, the frnancial impact of any
differences that may arise on verification of the inventory
register cannot be presently determined and is not expected
to be reasonablv estimable at this staee.

Sisnatories
! Piyush Agrawal, (l\zfanaging Director)

! Chaitanya Agrawal, (CFO)

^AX! Shilpy Chopr4 (Audit Committee Chairman)

^ Yuj+-r, r1-..
! Rajan Bansal, (Statutory Auditor)
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