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October 21, 2026 
 
To, 
 
Listing Department 
National Stock Exchange of India Ltd.  
Exchange Plaza Plot No. C/1, G Block  
Bandra Kurla Complex Bandra (E) 
Mumbai - 400051 
NSE Symbol: DBSTOCKBRO 

 
 
       Department of Corporate Services  
       BSE Limited, 
       Phiroze Jeejeebhoy Towers, 
       Dalal Street,  
       Mumbai-400001  
       BSE Scrip Code: 530393 

 
Sub: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015. 
 
Dear Sir/ Ma’am, 
 
Pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Circulars issued by SEBI from time to time, we would like to inform you that, the Board of Directors of the 
Company, at their Meeting held today i.e., on Wednesday, October 21, 2026, has inter alia: 
 
1. Approved the Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter and 

half year ended September 30, 2026 along with the Limited Review Report duly signed by the Statutory Auditor 
of the Company. A copy of the same is enclosed herewith as Annexure- I; 

 
2. Approved the transfer of the Company's major retail business, excluding the HNI business (Branch 1001), 

including its trading and depository participant businesses, to Choice Equity Broking Private Limited, and the 
transfer of its mutual fund distribution and other financial product distribution businesses to Choice Wealth 
Private Limited, subject to the receipt of requisite approvals from the shareholders of the Company and the 
relevant regulatory authorities; 

 
3. Approved convening of the Extra-ordinary General Meeting (EGM) of the Company on Wednesday, November 

18, 2026 at 10:00 a.m., through Video Conferencing (VC) / Other Audio-Visual Means (OAVM), in 
compliance with the applicable regulatory provisions. 
 

Further, the detailed disclosure as required under Regulation 30 of the Listing Regulations read with SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, as amended, is attached as 
Annexure-II.  
  
The above information is also available on Company’s website www.dbonline.in  and also on the Stock Exchanges 
websites: www.nseindia.com  and www.bseindia.com. 
 
The Board Meeting commenced at 03:30 p.m. and concluded at 4:11p.m.  
 
We request you to take the above information on your records. 
 
Thanking You 
 
For and on behalf of 
DB (International) Stock Brokers Limited 
 
 
Uttama 
Company Secretary & Compliance Officer 
M. No. A79993 
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Annexure-I 
To, 
 
 Listing Department 
 National Stock Exchange of India Ltd.  
 Exchange Plaza Plot No. C/1, G Block  
 Bandra Kurla Complex Bandra (E) 
 Mumbai - 400051 
NSE Symbol: DBSTOCKBRO 

 
 
       Department of Corporate Services  
       BSE Limited, 
       Phiroze Jeejeebhoy Towers, 
       Dalal Street,  
       Mumbai-400001  
       BSE Scrip Code: 530393 

 
Sub: Submission of Unaudited Standalone and Consolidated Financial Results of the Company for the 

Quarter and half year ended September 30, 2026. 
 
Sir/ Ma’am, 
 
In compliance with the provisions of Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we are pleased to inform you that the 
Board of Directors of the Company at its Meeting held today, i.e., on Wednesday, October 21, 2026, has, inter-alia, 
approved the Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and half 
year ended September 30, 2026.  
 
With regard to the above, please find attached herewith the following:  
 
1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and half year 

ended September 30, 2026;  
 
2. Limited Review Reports on the Un-audited Standalone and Consolidated Financial Results for the quarter 

and half year ended September 30, 2026. 
 
We request you to take the above information on your records. 
 
Thanking You 
 
For and on behalf of  
DB (International) Stock Brokers Limited 
 
 
 
 
Uttama 
Company Secretary & Compliance Officer 
M. No. A79993 
 
 
 
 
 
 
 
 
 
 
 

 



C-40, Second Floor, 
Ten Tower, Above 

@‘( ATK®&
 ASSOCIATES 

Indian Bank, Sector 15, 
Vasundhara 

Ghaziabad — 201012 (
U.P 

Chartered Acc
ountants Ph: 88828-54825, 981

88)-30255 

. S 
E-Mail: atkandassoci

ates@gmail.com 

Independent Auditor
’s Review Report on

 Quarterly Unaudite
d Standalone and ye

ar to 

date Financial Res
ults of the Compa

ny pursuant to th
e Regulation 33 o

f the SEBI 

(Listing Obligations
 and Disclosure Re

quirements) Regul
ations, 2015, as a

mended. 

Review Report to 

The Board of Directo
rs 

DB (lnternational) S
tock Brokers Limite

d 

1. We have reviewe
d the accompanying

 statement of unaud
ited Standalone Fin

ancial Results 

of DB (International)
 Stock Brokers Limit

ed (“the Company”) 
for the Quarter ende

d 

september 30, 2026
 and year to date f

rom April 01, 2026 
to September 30, 2

026 

attached herewith, b
eing submitted by th

e Company pursuant 
to the requirements 

of 

Regulation 33 of the S
EBI (Listing Obligation

s and Disclosure Requi
rements) Regulations, 

2015 as amended (‘t
he regulations’), read

 with SEBI Circular No
. CIR/CFD/CMD1 /44

/2019 

dated 29-Mar-19 (‘t
he Circular’). 

2. The preparation of
 the Statement in acc

ordance with the reco
gnition and measurem

ent 

principles laid down 
in Indian Accounting 

Standard 34 (Ind-AS 3
4) _“Interim Financial

 

Information” prescribe
d under Section 133 of 

the Companies Act, 201
3, as amended, read 

with relevant rules issu
ed there under and othe

r accounting principles
 generally accepted 

in India, read with t
he circular is the res

ponsibility of the Com
pany’s management

 and 

has been approved by
 the Board of Director

s of the Company. Our
 responsibility is to 

express a conclusion o
n the Statement base

d on our review. 

3. We conducted our
 review of the statem

ent in accordance wi
th the Standard on R

eview 

Engagements (SRE) 2410, «Review
 of Interim Financial In

formation performed
 by the 

Independent Auditor
 of the Entity” issue

d by the Institute of
 Chartered Accounta

nts of 

India. This Standard r
equires that we plan 

and perform the revi
ew to obtain moderate

 

assurance as to whethe
r the Statement is free

 of material misstatem
ent. A review is limite

d 

primarily to making 
enquiries of Compan

y personnel and anal
ytical procedures ap

plied to 

financial data and thu
s provides less assura

nce then an audit. We
 have not performed 

an 

audit and accordingly,
 we do not express an

 audit opinion. 

4. Based on our review
 conducted and proc

edure performed as 
stated in paragraph 

3 above, 

nothing has come t
o our attention tha

t causes Us to beli
eve that the accomp

anying 

statement, prepared i
n accordance with Reco

gnition and measureme
nt principles laid down

 

in the aforesaid Ind-
AS 34,prescribed und

er Section 133 of th
e Companies Act

 3, as 

amended, read with re
levant rules issued the

re under and other acc
oun, iighpEinSiRles 



terms of the Regulatio
n, read with the Circu

lar, including the man
n 

disclosed, or that it con
tains any material miss

tatement. 

For ATK & Associates 

Chartered Accountants 

CA Ankur Tay 

Partner 

Membership No. 40479
1 

Firm Registration No. 01
8918C 

UDIN: 26404 F 91 CCGFIZ a2 ¥ 

Place: New Dethi 

Date: October 21, 2026
 

er in which it is to be



Regd Office:Unit No. 210/211/2 

DB (International) Stock Brokers Limite
d 

CIN No. L67120GJ1992PLC12
1278 

Zone-5, GIFT City, Gandhina
gar, Gujarat 382355 

(All amounts are in Indian Rupees in Lakh, 
except EPS) 

114 at 2nd Floor Dalal Street Commerc
ial Co. Operative Society Ltd, Block 

No. 53, 

Email Id: compliance@dbonline.in, Website: www.db
online.in 

Statement of Unaudited Standal
one Financial Results for the qua

rter & period ended September
 30, 2026 

Quarter ended 
Six months ended Year ended | 

Particulars So, | June 30,2026 | September 30, | September 30, September 30, | March 31,2026 

2026 2025 2026 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 
[Fees and commission income 

27497 256,44 261.76 531.41 498.64 1,267.10 

Interest income 
164.40 139.38 149.33 303.78 283.85 559.09 

Dividend income 
- - 0.04 - 0.04 0.07 

Net gain on fair value changes 
528.79 535.41 378.96 1,064.20 699.82 908.44. 

7 [Total Revenue from operations 
968.16 931.23 790.09 1,899.39 1,482.35 2,734.70 

2__|Other income 
022 0.05 T 0.27 K] .78 

3_[Total income (1+2) 
968.38 931.28 791.20 1,899.66 1,483.46 2,736.48 

[Expenses 
[Finance costs 

2334 2917 26,39 52.51 53.90 114,54 

[Fees and commission expense 
- 0.80 475 0.80 8.78 16.33 

[Operating expenses 
598.15 522.69 387.44 1,120.84 673.08 1,243.48 

[Employee benefits expense 
172,53 205.96 73.70 378.49 340.70 646.42 

Depreciation and amortisation expense 
24.95 24.66 28.17 49,61 56.63 119.23 

Other expenses 
73.09 40.15 2.0 113.24 83.50 159.17 

4 [Total expenses 
892.06 823.43 662.52 1,715.49 1,216.59 2,299.17 

Brofit from operations before tax (3 - 4) 
76.32 107.85 128.68 184.17 266.87 437.31 

Tax expense: 

S 7 

Current tax 
34.6 7.37 14.38 42.00 48.99 119.25 

[Deferred Tax Expenses/ (Credit) 
(10.62) 14.36 18.36 374 16.29 (10.96) 

‘Adjustment for current tax of prior periods 
- - - - - 17.56 

& [Total tax expense 
24.01 21.73 32.74 45.74 65.28 125.85 

7 [Net profit for the period after tax (5 - 6) 5231 86.12 95.94 138.43 201.59 311.46 

[Other comprehensive income 

5 3 

Ttems not to be reclassified to profit or loss 
264 2.65 (6.36) 5.29 12.73) 10.59 

Tncome tax relating to items not to be 
(0.66) ©.67) 161 1.33) 320 (2.66) 

reclassified to profit or loss 

3 [Total other comprehensive income 
198 1.98 @.75)] 3.96 9.52) 7.93 

3 [Total comprehensive income (7+8) 
54.29 88.10 91.19 142.39 192.07 319.39 

10 [Paid-up equity share capital 
700.00 700.00 700.00 700.00 700.00 700.00 

(face value - ¥ 2 per equity share) 

11_[Other equity 
- - - - 6,494.48 

72 [Earnings per equity share (Non-annualised) 

- 

(a) Basic 
0.15 0.25 0.27 0.40 0.58 0.89 

(b) Diluted 
0.15 0.25 0.27 0.40 0.58 0.89 



Notes: 
1 Statement of Standalone assets and Habil

ities As at September 30, 2026¢ 
(X In Lakhs) 

Tp— 
As at September  As at March 31, 

30, 2026 2026 

Financial assets 
Cash and cash equivalents 

92.04 648.03 

Bank balances other than cash and cash equ
ivalents 

11,505.37 8,742.58 

Derivative financial instruments 

- - 

Trade receivables 

768.48 103.53 

Investments 

165.76 279.89 

Other financial assets 

590.32 805.55 

Total financlal assets 

13,121.97 10,579.58 

Non-financial assets 
Current tax assets (net) 

48.65 73.29 

Deferred tax assets (net) 

21.83 26.90 

Property, plant and equipment 

308.69 338.85 

Intangible assets 

8.54 8.67 

Right of use assets 

70.85 89.92 

Other non-financial assets 

178.96 94.67 

Total non-financial assets 

637.52 632.30 

TOTAL ASSETS 

13,759.49 11,211.88 

EQUITY AND LIABILITIES 

Liabilities 
Financlal liabilities 
Derivative financial instruments 

142.93 26.72 

Trade payables 
- Due to micro and small enterprises.

 

» 3.45 

- Due to other than micro and small enterpri
ses 

6,095.50 3,790.13 

Borrowings 

159.23 189.25 

Other financial liabilities 

0.45 1.20 

Total financial liabilities 

6,398.11 4,010.75 

Non-financial liabilities 
Provisions 
Deferred tax liabilties (net) 

= : 

Other non-financial liabilities 

24.50 6.65 

Total non-financial liabilities 

24.50 6.65 

Total liabilities 

6,422.61 4,017.40 

Equity 
Equity share capital 

700.00 700.00 

Other equity 

6,636.88 6,494.48 

Total equity 

7,336.88 7,194.48 

TOTAL EQUITY AND LIABILITIES 

13,759.49 11,211.88 



2 statement of standalone cash flow f
or the period ended September 30, 

20261 
( In Lakhs) 

Particulars 

For the period For the year 

ended ended 

September 30, Sk Marchia, 2026 

Cash flow from operating activities: 
Net profit before taxation 

18447 7.3 

Adjustments for: 
Depreciation and amortisation expense 

49.61 19.23 

Dividend income 

- .01 

(Gain)/ loss on disposal of PPE 

- (1.09) 

FVTPL Derivative 

16.21 26.72 

Interest expense 

11.68 41.90 

“Operating profit before working capital cha
nges 

361.67 624.00 

Thange in operating assets and lfabilities: 

Change in other bank balances 

(2,762.79) 7N 

Change in Investment 

14.13 (93.25) 

Change in trade receivables 

(664.96) (15.79) 

Change in other financial assets 

215.23 (377.64) 

Change in other non financial assets 

(84.27) ®.37) 

Change in trade payables 

2,301.91 277.03 

Change in other financial liabilities 

©.75) 075 

Change in other non financial liabilities 

17.86 2.16) 

Cash generated from/(used in) operations 
(501.97) 477.68 

Direct taxes paid 

(7.36) (109.37) 

Direct taxes paid under protest 

ot cash nflow generated from/(used in) o
perating activities (A) 

(519.33) 36831 

Cash flows from investing activities: 

Purchase of property, plant and equipment (
including intangible assets) 

(0.25) (100.72) 

Dividend income received 

- 0.07 

Net cash (used in) investing activities (B) 

0.25) (10065 

Cash flows from financing activiti 

Finance cost paid 

(7.30) @9.17) 

Lease payments 

(18.50) (66.80) 

Change in borrowings 

(10.61) 66.98 

Net cash used in financing activities () 

(36.41) (28.99) 

Cash and cash equivalents at the beginning of 
the financial year 

648.03 40936 

Net increase in cash and cash equivalents 
(A+B+C) 

(555.99) 238.67 

Cash and cash equivalents at end of the yea
r 

52.04 648.03 

Cash and cash equivalents include: 

Cash on hand 

2.66 2.66 

Balance with bank in current accounts 
89.38 645.37 

Cash and cash equivalents at end of the year
 

92,04 61803 

3 The above statement of unaudited Standa
lone financial results for the quarter and

 period ended September 30, 2026 (the S
tatement) has been reviewed by the audi

t committee 

and approved by the Board of Directors 
in fts meeting held on October 21, 2026,

 The statutory auditor of the company h
ave carried out their limited review on t

he statement and 

ava fcctiad an tnmadifiad Anininn 
e eanaalone financial results have be

en prepared in accordance with the reco
gnition and measurement principles of t

he Indian Accounting Standards (Ind-AS) 
prescribed under 

section 133 of the Companies Act, 2013
 read with the Companes (Indian Accou

ting Standards) Rules, 2015 as ‘amende
d and other accounting principles gener

ally accepted in India 

and relevant amendment rules thereunde
r. 

N
 

The Company’s operations relate to one 
reportable operating. business segment, 

.e."Share Broking and related services'. 
The Company does not have any other r

eportable segment 

as per Ind AS 108 - Operating Segment issued by CAI. Theref
ore, segmental information s not applica

ble to the Company- «
 

>
 

The Code on Social Security, 2020 (Cod
e) relating to employee benefits during

 employment and post-employment bene
fits received Presidential assent in Sep

tember 2020. 

However, the date on which the Code will
 come into effect has not been notified an

d the final rules/Interpretation have not y
et been issued. The Company will assess t

he Impact of 

the Code when it comes fnto effect and wi
l record any related impact in the period 

the Code becomes effective. 

~
 

The quarterly financial results are availab
le on the website of the Company at www.

dbonline.in. 

The previous quarters/year' figures have
 been regrouped Jreclassified wherever ne

cessary to conform to current quarter/yea
r presentation. 

For and on behalf.of the Board of Directors of 

DB (Internatigrfal) Stock Brokers Limite
d 

Shiv Narayan Daga 
Managing Director 



C-40, Second Floor, Ten Tower, Above Indian 
A TK & ASSOCIATES Bank, Sector 15, Vasundhara Ghaziabad — 

‘( Chartered Accountants 201012 (U.P) Ph: 88828-54825, 98188-30255 
INDIA E-Mail: atkandassociates@gmail.com 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

DB (International) Stock Brokers Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

DB (International) Stock Brokers Limited (“the Parent”) and its subsidiary (the Parent and its 

subsidiary together referred to as “the Group”), for Quarter ended September 30,2026 and 

year to date from April 01, 2026 to September 30, 2026 (“the Statement”), being submitted 

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 



4. The Statement includes the results of the following entities: 

a) DB (International) Stock Brokers Limited (Parent Company) 

b)  Daga Business (International) Stock Brokers (IFSC) Private Limited (a wholly owned 

subsidiary company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated figures for the corresponding Quarter ended September 30, 2025, as reported 

in these financial results, have been compiled by the management of the Company and have not 

been reviewed by us. 

For ATK & Associates 

Chartered Accountants 

CA Ankur Tayal 

Partner 

Membership No. 404791 

Firm Registration No. 018918C 

UDIN: 264047 q1C Gz L NN213 € 
Place: New Delhi 
Date: October 21, 2026 



DB (International) Stock Brokers Limited 

CIN No. L67120GJ1992PLC121278 
Regd Office:Unit No. 210/211/211A at 2nd Floor Dalal Street Commercial Co. Operative Society Ltd, Block No. 53, 

Zone-5, GIFT City, Gandhinagar, Gujarat 382355 

(All amounts are in Indian Rupees in Lakh, except EPS) 

Email Id: compliance@dbonline.in, Website: www.dbonline.in 
Statement of Unaudited Consolidated Financial Results for the quarter & period ended September 30, 2026 

Quarter ended Six months ended Year ended 
Particulars September 30, | June 30, 2026 | September 30, | September 30, | September 30, | March 31, 2026 

2026 2025 2026 2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations. 
[Fees and commission income 274.97 256.44 261.76 531.41 498.64 1,267.10 
Interest income 164.89 141.26 152.84 306.15 290.92 572,61 
Dividend income - - 0.04 - 0.04 0.07 
Net gain on fair value changes 527.40 635.74 386.81 7,163.14 707.67 925.66 

1_[Total Revenue from operations 967.26 1,033.44 801.45 2,000.70 1,497.27 2,765.44 
2_[Other income 022 0.05 1 027 I 1.78 
3 |Total income (1+2) 967.48 1,033.49 802.56 2,000.97 1,498.38 2,767.22 

Expenses 
[Finance costs. 23.54 29.40 28.00 52.94 57.08 120.29 
Fees and commission expense ». 0.80 4.75 0.80 8.78 16.33 
(Operating expenses 600,30 526.37 390.21 1,126.67 679.88 1,255.42 
Employee benefits expense 174.45 207.90 176.02 382.35 345.26 654.93 
Depreciation and amortisation expense 25.68 25.39 29.19 51.07 58.74 12113 
[Other expenses 76.13 135.63 4347 211.76 85.61 163.02 

4_[Total expenses 900.10 925.49 671.64 1,825.59 1,235.35 2,331.12 
5_|Profit from operations before tax (3 - 4) 67.38 108.00 130.92 175.38 263.03 436.10 

| Tax expense: 3 * 
Current tax 34.17 7.37 14.38 41.54 48.99 119.40 

[Deferred Tax Expenses/ (Credit) (12.47) 1424 18.28 77 1493 (12.23) 
Adjustment for current tax of prior periods - - B B - 1756 

6 [Total tax expense 21.70 21.61 32.66 4331 63.92 124.73 
7 __|Net profit for the period after tax (5 - 6) 45.68 86.39 98.26 132.07 199.11 311.37 

|Other comprehensive income - - 

items not to be reclassified to profit or loss 2.64 265 (6.36) 529 (12.73) 7059 
Exchange rate difference gain (10ss) 034 0.35) 16.93 0.01) 16.76 48.06 
Income tax relating to items not to be (0.66) (0.67) .61 (1.33) 321 (2.66) 
reclassified to profit or loss 

& [Total other comprehensive income 232 163 12.18 395 7.24 55.99 

9 [Total comprehensive income (7+8) 48.00 88.02 110.44 136.02 206.35 367.36 

10 |Paid-up equity share capital 700.00 700.00 700.00 700.00 700.00 700.00 
(face value - % 2 per equity share) 

11 |Other equity - - - - - 6,869.65 

12_|Earnings per equity share (Non-annualised) - - 
(@) Basic 0.13 0.5 0.28 0.38 0.57 0.89 
(b) Diluted 0.13 0.5 0.28 0.38 0.57 0.89 



Note: 
1 Statement of Consolidated assets and liabilities As at September 30, 2026: (® In Lakhs) 

Particulars 
As at September  As at March 31, 

30, 2026 2026 

Financial assets 
Cash and cash equivalents 116.15 705.90 
Bank balances other than cash and cash equivalents 11,918.06 8,946.09 
Trade receivables 768.48 103.53 
Investments 40.76 154.89 
Other financial assets 606.15 
Total financial assets 13,449.60 
Non-financial assets 
Current tax assets (net) 92.82 17.91 
Deferred tax assets (net) 24.62 7.1 
Property, plant and equipment 309.49 339.85 
Intangible assets 854 8.67 
Right of use assets 7.3 92.64 
Other non-financial assets 181.91 95.48 
Total non-financial assets 689.69 682.27 
TOTAL ASSETS 14,139.29 11,598.41 
EQUITY AND LIABILITIES 

Liabilities 
Financial liabilities 
Derivative financial instruments 142.93 26.72 
Trade payables 
- Due to micro and small enterprises 
- Due to other than micro and small enterprises 
Borrowings 

Other financial liabilities 
Total financial liabilities 

Non-financial liabilities 
Provisions 

24.67 6.63 Other non-financial liabilities 
Total non-financial liabilities 24.67 6.63 

Total labilities 6,433.63 4,028.76 

Equity 
Equity share capital 700.00 700.00 
Other equity 7,005.66 6,869.65 
Total equity 5.66 7,569.65 

TOTAL EQUITY AND LIABILITIES 14,139.29 11,598.41 



2 

>
 

o
 

°
 

Statement of consolidated cash flow for the period ended September 30, 2026: (X In Lakhs) 
Particulars For the period For the year 

ended ended 

5"’"’“”';:2“‘; March 31, 2026 

Cash flow from operating activities: 
Net profit before taxation 175.38 436.11 
Adjustments for: 

Depreciation and amortisation expense 51.07 121.13 
Dividend income - ©.07) 
(Gain)/ loss on disposal of PPE - (1.09) 
FVTPL Derivative 11621 .72 
Interest expense 211 47.65 
Unrealised foreign exchange (gain) /loss ©.01) 48.06 

Operating profit before working capital changes 354.76 678.51 
Change in operating assets and liabilities: 

Change in other bank balances (2,971.98) 229.37 
Change in Investment 114.13 (93.25) 
Change in trade receivables (664.96) (15.79) 
Change in other financial assets 399.57 (572.46) 
Change in other non financial assets (86.41) (©.36) 
Change in trade payables 2,302.33 268.71 
Change in other financial liabilities X (10.91) 
Change in other non financial liabilities 18.04 @.17) 

Cash generated from/(used in) operations (534.52) 473.65 
Direct taxes paid (16.37) (14.62) 
Direct taxes paid under protest 

Net cash inflow generated from/(used in) operating activities (A) (550.89) 359.03 

Cash flows from investing activities: 
Purchase of property, plant and equipment (including intangible assets) (0.25) (100.72) 
Dividend income received - 0.07 

Net cash (used in) investing activities (B) ©25) (100.65) 

Cash flows from financing activities: 
Finance cost paid (7.30) (33.86) 
Lease payments (20.70) (70.60) 
Change in borrowings (10.61) (35.72) 

Net cash used in financing activities (C) (38.61) (140.18) 
Cash and cash equivalents at the beginning of the financial year 705.90 587.69 
Net increase in cash and cash equivalents (A+B+C) (589.75) 118.20 

Cash and cash equivalents at end of the year 11615 705.89 

Cash and cash equivalents include: 
Cash on hand 2.66 2.66 
Balance with bank in current accounts 113.49 703.23 

Cash and cash equivalents at end of the 11615 705.89 

The above statement of unaudited Consolidated financial results for the quarter and period ended September 30, 2026 (the Statement) has been reviewed by the audit 
committee and approved by the Board of Directors in its meeting held on October 21, 2026. The statutory auditor of the company have carried out their limited review on 
the statement and have issued an unmodified opinion. 

The Consolidated financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards (Ind-AS) prescribed 
under section 133 of the Companies Act, 2013 read with the Companies (Indian Accouting Standards) Rules, 2015 as amended and other accounting principles generally 
accepted in India and relevant amendment rules thereunder. 

The Company's operations relate to one reportable operating business segment, i.e."Share Broking and related services". The Company does not have any other reportable 
segment as per Ind AS 108 - Operating Segment issued by ICAI. Therefore, segmental information s not applicable to the Company. 

The company has only one subsidiary i.e. wholly owned subsidiary named DAGA BUSINESS (INTERNATIONAL) STOCK BROKERS (IFSC) PRIVATE LIMITED and whose financial 
statement includes in preparation of Consolidated Financial results. 
The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. 
However, the date on which the Code will come into effect has not been notified and the final rules/Interpretation have not yet been issued. The Company will assess the 
Impact of the Code when it comes into effect and wil record any related impact in the period the Code becomes effective. 

The quarterly financial results are available on the website of the Company at www.dbonline.in. 
The previous quarter's/years figures have been regrouped /reclassified wherever necessary to conform to current quarter/year presentation. 

For and on behalf of the Board of Directors of 
DB (Internatiorial) Stock Brokers Limited 
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Annexure II 
 

Disclosure of information pursuant to Regulation 30 of the Listing Regulations read with SEBI Master Circular 
No. SEBI/ HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026. 
 
Sr. No. Particulars Details 
1. Amount & percentage of turnover or revenue or 

income and net worth of the listed entity 
contributed by such unit or division or 
undertaking or subsidiary or associate Company 
of the listed entity during the last financial year;  

Brokerage and related income from major retail 
broking business except HNIs (Branch 1001), revenue 
from depository business and revenue from mutual 
fund and other financial products distribution business 
accounted for 30.48% of total revenue for last financial 
year ended March 31, 2026. 

2. Date  on which agreement of sale has been 
entered into;  

October 21, 2026 

3. The expected date of completion of 
sale/disposal 

On or before February 28, 2027 

4. consideration received from such sale/disposal; Rs. 5,00,00,000/- (Rs. Five Crores only) 
5. Brief  details  of  buyers  and  whether  any  of  

the  buyers  belong  to  the  promoter/ promoter 
group/group companies. If yes, details thereof;   

The buyers doesn’t belong to the promoter/promoter 
group/group Companies, the brief detail of buyers are 
as under: 
 
Choice Equity Broking Private Limited is a private 
company incorporated under Companies Act, 1956 
having CIN U65999MH2010PTC198714.  
The company is registered with the Securities and 
Exchange Board of India (SEBI) as a stock broker 
under Registration No. INZ000160131 and is a 
member of recognized stock exchanges, including the 
National Stock Exchange of India Limited and BSE 
Limited. Its activities include facilitating securities 
transactions for retail and institutional clients, 
providing access to equity and derivatives markets, 
and offering related trading and investment-market 
services 
 
Choice Wealth Private Limited is a private company 
incorporated under Companies Act, 1956 having CIN  
 U67120MH1996PTC104655. 
The company provides wealth-related solutions 
designed to help individuals and investors manage 
their financial assets in line with their financial 
objectives, investment horizon, liquidity requirements 
and risk profile. Its activities include the distribution of 
mutual funds and other investment products, along 
with related wealth-planning and investment-support 
services. The company is registered with the 
Association of Mutual Funds in India (AMFI) as a 
mutual fund distributor. 

6. whether the transaction would fall within related 
party transactions? If yes, whether the same is 
done at “arm’s length”;  

The Transaction doesn’t fall under the Related Party 
Transaction. 

7. whether  the  sale,  lease  or  disposal  of  the  
undertaking  is  outside  Scheme  of 

The proposed sale/disposal of the undertaking is 
outside the purview of any Scheme of Arrangement. In 
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Arrangement? If yes, details of the same 
including compliance with regulation 37A of 
LODR Regulations. 

accordance with Regulation 37A of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015, the Company shall obtain the 
approval of its shareholders for the proposed 
transaction at the ensuing Extra-Ordinary General 
Meeting (EGM) of the Company, subject to the 
applicable regulatory requirements. 

8. in   case   of   a   slump   sale,   indicative   
disclosures   provided   for 
amalgamation/merger, shall be disclosed by the 
listed entity with respect to such slump sale.  

NA 

9. Reasons for closure. The Company has decided to strategically realign its 
business operations with a primary focus on 
proprietary trading and algorithmic trading in 
derivatives, catering to High-Net-Worth Individuals 
(HNIs) clients (Branch 1001). The Company also 
intends to strengthen and expand its presence in the 
institutional business segment as part of its long-term 
business strategy. 
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