
 
 

Date: May 29, 2026 
To, 
The Manager,  
Listing Department, 
Bombay Stock Exchange Limited, 
P.J. Towers, Dalal Street,  
Fort, Mumbai-400001 
 
Scrip Code: 513575 
 
Subject: Outcome of Board Meeting held on May 29, 2026. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended from time to time ("SEBI Listing 
Regulations, 2015"), we wish to inform you that the Board of Directors of Sterling 
Powergensys Limited (“the Company”) at their meeting held today i.e., May 29, 2026 
has inter-alia transacted the following businesses: 

  
1. Audited standalone financial results for the fourth quarter ended and year ended 

31st March, 2026. A copy of the Audited Standalone Financial Results along with the 
Auditor's Report thereon is enclosed herewith.  

 
2. Appointment of M/s. J.D. Gupta & Co., Practicing Chartered Accountants as Internal 

Auditor of the company for the Financial Year 2026-2027. The details pertaining to 
appointment are enclosed in Annexure-A.  

 
3. Appointment of Mr. Periasamy Mathialagan as Additional Non- Executive Director 

of the Company.  
 

Pursuant to Regulation 30 of the SEBI Listing Regulations, we hereby inform you 
based on the recommendations of the Nomination and Remuneration Committee, 
the Board of Directors of the Company has appointed Mr. Periasamy Mathialagan as 
an Additional Non-Executive Director on the Board of the Company with effect from 
13th June, 2026 on successfully allotment of DIN and the period of his office shall be 
liable to retire by rotation.  
 
We hereby confirm that Mr. Periasamy Mathialagan is not debarred from holding 
the office of Director by virtue of any order passed by SEBI or any other such 
authority. 

 
The detailed disclosures as required under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with 



 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as 
“Annexure B”. 

 
The Meeting of the Board of Directors of the Company commenced at 03:00 p.m. 
and concluded at 04:25 p.m.   
 
Kindly take the information on record. 

 
 

THANKING YOU, 
 
YOURS FAITHFULLY, 

 
FOR STERLING POWERGENSYS LIMITED 
 
 
_______________________________________________ 
SANKARAN VENKATA SUBRAMANIAN 
MANAGING DIRECTOR 
DIN: 00107561 
  



 
 

Annexure-A 
 

Details required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 and SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD2/CIR/P/2024/185 dated December 31, 2024. 
 

Sl. No Disclosure requirements Details 
1.  Reason for Change viz. 

appointment, Resignation, 
removal, death or 
otherwise 

Appointment of M/s. J. D. Gupta and Co, 
Chartered Accountants as Internal Auditor, for 
the financial year 2026-27. 

2.  Date of Appointment /re-
appointment / cessation 
(as applicable) & term of 
appointment/ re-
appointment. 

Appointed on May 29, 2026 for the financial 
year 2026-27.   

3.  Brief Profile (In case of 
Appointment) 

JD Gupta & Company is a well-established 
Chartered Accountancy firm based in Navi 
Mumbai, Maharashtra, operating as a 
proprietorship since 1997 under the leadership 
of Mr. Jitendra Gupta, a qualified Chartered 
Accountant from the Institute of Chartered 
Accountants of India. The firm specializes in 
providing a comprehensive suite of financial 
services, including accounting, income tax 
return filing, and GST registration and 
compliance, catering to the diverse needs of 
individuals and businesses in the region. 

4.  Disclosure of relationship 
between directors (In case 
of Appointment) 

M/s. J. D. Gupta and Co, Chartered Accountants 
the Internal Auditor is not related to any of the 
Directors of the Company. 

 
  



 
 

Annexure-B 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.  

Sr. 
No. 

Particulars  

 

Details  

 

1.  Name Mr. Periasamy Mathialagan 

2.  Reason for change viz. 
appointment, resignation, 
removal, death or otherwise  

 

Mr. Periasamy Mathialagan is appointed as an 
Additional Non-Executive Director with effect 
from June 13, 2026. The said appointment 
has been recommended by the Nomination & 
Remuneration Committee.  

3.  Date of appointment/cessation 
(as applicable)& term of 
appointment  

June 13, 2026 

4.  Term of appointment No term Defined, liable to retire by rotation. 

5.  Brief profile (in case of 
appointment) 

Mr. Periasamy Mathialagan holds a bachelor’s 
degree in chemistry from Annamalai 
University, an LL.B. (Hons.) from University 
of London, and an MBA from Nottingham 
Trent University. He has extensive experience 
in strategic consultancy for multinational 
corporations across the maritime, energy, 
and manufacturing sectors. Since 2019, he 
has been serving on the Board of Directors of 
Greenbatt Technology Holding AG, 
contributing to the company’s global growth 
and battery energy storage initiatives.  

6.  Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Periasamy Mathialagan is not related to 
any Director of the Company.  

 

 



STERLING POWERGENSYS LIMITED
(CIN : L29213MH1984PLC034343)
Regd. Office: 816, 8th Floor, Rajhans Helix 3, L B S Marg, Opp HDFC Bank, Ghatkopar (W), Mumbai-400086, Maharashtra, India 
Tel No: 022 2560 5588, Email:-investor@splsolar.in, Website : www.splsolar.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED ON 31ST MARCH 2026

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025

PARTICULARS Audited Reviewed Audited Audited Audited

1 Income from Operations:
Revenue from Operations 1,705.50     512.65         79.50 2380.05 1,260.40        
Other Income 55.85          -               38.15 61.01              129.62           
Total Income from Operations 1,761.35     512.65         117.65 2441.07 1,390.02        

2 Expenditure :
Cost of Material Consumed -               -                -                  
Purchase of Stock in Trade 1,112.69     957.50         75.17            2,226.55        1,217.38        
Changes in inventories of finished goods, work-in-progress and stock 
in trade

        414.20 (452.01)       1.59              (37.81)            -                 

Employee Benefit expense 6.64            6.72             11.37 29.2824 42.10              
Depreciation and Amortisation 0.74            1.68             -2.50 5.77874 6.62                
Finance costs 11.29          (2.29)           6.91 14.14 11.85              
Other Expenses 18.61          14.72           53.10 69.58 93.18              

Total Expenditure 1,564.16     526.31         145.64 2307.52 1,371.12        

3
Profit/Loss before exceptional and extra-ordinary items and Tax 197.19       (13.66)         (27.99)          133.55           18.89             
Exceptional Items -              -               -                -                  -                 

4 Profit/Loss before extra-ordinary items and Tax 197.19       (13.66)         (27.99)          133.55           18.89             

Tax Expenses           35.00 -               -                35.00              -                 

5 Net Profit after Tax for the year 162.19       (13.66)         (27.99)          98.55             18.89             

Other Comprehensive Income (net of tax)
a) Items that will not be reclassified to profit or loss 
i)Remeasurement of defined benefit plans -              -               -                -                 
ii)Income tax relating to items that will not be reclassified to profit 
or loss -              -               -                -                 

Total Comprehensive Income for the period 162.19       (13.66)         (27.99)          98.55             18.89             

6 Paid-up Share Capital 526.26       526.26        526.26          526.26           526.26           

7 Earnings Per Share (EPS)

(a) Basic 3.08           (0.26)           (0.53)            1.87               0.36                
(b) Diluted 3.08           (0.26)           (0.53)            1.87               0.36                

Paid-up Equity share capital(Face value INR 10) 526.26 526.26           
Other Equity (387.86)         (493.69)         

NOTES :

1

2

3

4

5

For and on behalf of the Board of Directors of 
STERLING POWERGENSYS LTD

S. Venkata Subramanian
Managing Director 
DIN No - 00107561
Place: Mumbai
Date : 29/05/2026

Three Months Ended Year ended
(INR in Lakhs)

The aforesaid results have been filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are also available on the Stock Exchanges websites and on the website of the Company.

The Statutory Auditors of the Company have carried out audit of the financial results for the Quarter ended on March 31, 2026 in
compliance with terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015. The above
audited financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of
Directors at its meeting held on 29th May, 2026.

Figures for the previous periods /year have been regrouped, restated and /or reclassified wherever considered necessary to make them
comparable to the current periods /presentation.

This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The main business of the Company is to sale solar systems and all other activities of the Company revolve around the main business. As
such there are no reportable segments, as per the IND AS 108 "Operating Segments - Solar systems and Trading in Industrial Goods"
specified under section 133 of the Companies Act,2013.
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(CIN : L29213MH1984PLC034343)
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BALANCE SHEET AS AT MARCH 31, 2026 (INR in Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 
 Audited  Audited 

ASSETS
Non-current assets
Property, plant and equipment 103.82                          113.22                          
Capital work-in-progress -                                 -                                
Right-of-use assets 3.19                               3.19                              
Other intangible assets 0.26                               0.26                              
Intangible assets under development -                                 -                                
Financial assets
(i) Investments -                                 0.13                              
(ii) Other financial assets 1.61                               1.61                              
Other non current assets -                                 -                                
Total non-current assets 108.88                          118.41                         
Current assets
Inventories 169.41                          160.95                          
Financial assets
(i) Trade receivables 656.03                          1,024.37                      
(ii) Cash and cash equivalents 0.50                               1.08                              
(iii) Bank balance other than (iii) above -                                 -                                
(iv) Loans 5.38                               6.91                              
(v) Other financial assets -                                 3.06                              
Other current assets 728.42                          714.22                          
Total current assets 1,559.75                       1,910.59                      
TOTAL ASSETS 1,668.62                       2,029.00                      
EQUITY AND LIABILITIES
EQUITY
Equity share capital 526.26                          526.26                          
Other equity (387.86)                        (493.69)                       
Total Equity 138.40                         32.57                           
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 224.73                          250.81                          
(ii) Lease Liabilities -                                 1.16                              
(iii) Other financial liabilities -                                 -                                
Provisions 24.80                            24.80                            
Deferred tax liabilities (Net) -                                 -                                
Other non-current liabilities -                                 -                                
Total non-current liabilities 249.52                          276.77                         
Current liabilities
Financial liabilities
(i) Borrowings -                                 -                                
(ii) Lease Liabilities -                                 -                                
(iii) Trade payables -                                 -                                

- Outstanding Dues of MSME -                                 1.16                              
- Outstanding Dues of other than MSME 745.24                          1,339.16                      

(iv) Other financial liabilities 385.69                          304.60                          
Provisions 109.66                          -                                
Other current liabilities 40.11                            74.74                            
Total current liabilities 1,280.70                       1,719.66                      
Total liabilities 1,530.22                       1,996.42                      
TOTAL EQUITY AND LIABILITIES 1,668.62                       2,029.00                      

Particulars



STERLING POWERGENSYS LIMITED
(CIN : L29213MH1984PLC034343)
Regd. Office: 816, 8th Floor, Rajhans Helix 3, L B S Marg, Opp HDFC Bank, Ghatkopar (W), Mumbai-400086, Maharashtra, India 
Tel No: 022 2560 5588, Email:-investor@splsolar.in, Website : www.splsolar.in

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 (INR in Lakhs)

Particulars
 For the Year ended 

March 31, 2026 
 For the Year ended 

March 31, 2025 

 Audited  Audited 
A Cash flow from operating activities

Profit before income tax 133.55                                  18.89                                  
Adjustments for :

Depreciation and amortisation expense 5.78                                       6.62                                     
Interest Income -                                         (1.05)                                   
Profit on sale of PPE (42.17)                                   -                                       
Sundry Balances Written Back (5.10)                                     (128.57)                               
Excess Provision Reversed (13.74)                                   
Interest Expense 14.14                                    11.85                                   

92.45                                    (92.26)                                 

Change in operating assets and liabilities:
(Increase) / Decrease in Trade receivables 368.35                                  (35.40)                                 
(Increase) / Decrease in Inventories (8.47)                                     -                                       
(Increase) / Decrease in Loans 1.53                                       (2.53)                                   
(Increase) / Decrease in Other Financial Assets 3.06                                       -                                       
(Increase) / Decrease in Other  current & non current Assets (6.92)                                     (148.39)                               
Increase / (Decrease) in Trade Payables (595.07)                                 (17.56)                                 
Increase / (Decrease) in Other Financial Liabilities 81.09                                    132.92                                
Increase / (Decrease) in Other current & non current Liablities (29.53)                                   78.63                                   
Increase / (Decrease) in Provisions 123.40                                  (7.16)                                   

Cash gererated from operations : 29.89                                    (91.76)                                 
Direct taxes paid (net) (35.00)                                   -                                       

Net cash from operating activities (A) (5.11)                                     (91.76)                                 

B Cash flows from investing activities

-                                         (16.48)                                 
Proceeds from disposal of property,plant and equipment 45.79                                    -                                       
Proceeds from Sale of Investment 0.13                                       
Interest received -                                         1.05                                     
Investment in other financial assest -                                         -                                       

Net cash (used) in Investing activities (B) 45.92                                    (15.42)                                 

C Cash flow from financing activities :
Proceeds from Issue of Equity Shares -                                         59.50                                   
Proceeds/Repayment from of long term borrowings (26.08)                                   8.31                                     
Proceeds/Repayment from of Current borrowings -                                         -                                       
Proceeds/Repayment from/of Lease Liabilities (1.16)                                     
Proceeds/Repayment from Share Application Money -                                         2.00                                     
Interest paid (14.14)                                   (11.85)                                 

Net cash (used) in financing activities (C ) (41.39)                                   57.97                                  

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] (0.57)                                     (49.21)                                 
CASH AND CASH EQUIVALENTS AT THE BEGINNING 1.08                                       50.28                                   
CASH AND CASH EQUIVALENTS AT THE END 0.50                                       1.08                                     

 Operating profit before working capital changes  

Capital expenditure on property, plant and equipment (PPE) 
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