
Jahnavi (Steno) & Krishna (PS) 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
AMARAVATI BENCH 

(Through Hybrid Mode) 
Item No.9 

IA (IBC)/269/2026 in  
CP(IB)/58/95/AMR/2023 

(CP Admitted on 03.06.2025) 
IN THE MATTER OF: 

IndusInd Bank Limited    … Petitioner/ Creditor  
Versus 

Nukala Subba Lakshmi & Vamsee Teja Modern Rice Mill Pvt Ltd 
       … Respondents      
  
Under Section:  95 of IBC, 2016 
           Rule:  11 of NCLT Rules, 2016 

      Order delivered on 13.07.2026 
CORAM: 

SHRI KISHORE VEMULAPALLI, HON’BLE MEMBER (JUDICIAL) 
SHRI UMESH KUMAR SHUKLA, HON’BLE MEMBER (TECHNICAL) 
   
PRESENT: 

In CP 
For the Petitioner/ Creditor   :   
For the Respondents   : 
Resolution Professional    :  

In IA (IBC)/269/2026 
For the Applicant/RP   : Mr. M.M. Viswaraj, Adv. 
For the Respondent    :  

ORDER 

IA (IBC)/269/2026: 
 

This application has been filed by the Resolution Professional under 

Rule 11 of the NCLT Rules, 2016 praying for a further extension of 64 

days for the Personal Insolvency Resolution Process (PIRP), with effect 

from 29.06.2026 to 31.08.2026, to enable the sole Financial Creditor to 

consider, approve and vote upon the Revised Repayment Plan, and 

thereby facilitate the successful completion of the PIRP. 

 The Counsel for the Applicant submitted that the Committee of 

Creditors consisting of the sole Financial Creditor i.e. IndusInd Bank Ltd. 



Jahnavi (Steno) & Krishna (PS) 

in its 3rd Meeting held on 10.06.2026, vide Agenda Item No.B1, has 

resolved to seek extension of PIRP period for a further period of 64 days 

i.e. from 29.06.2026 to 31.08.2026. 

Heard. Considering the aforesaid submissions and the resolution 

passed by the CoC, the PIRP period of the Personal Guarantor is hereby 

extended for a further period of 64 days i.e., from 29.06.2026 to 

31.08.2026. However, considering the recent Judgment rendered by the 

Hon’ble NCLAT in the matter of Purushottam Behera vs. State Bank of 

India & Ors., in Company Appeal (AT) (Ins.) No. 258 of 2026 decided on 

26.02.2026, we make it clear that extension of such PIRP period from 

29.06.2026 to 31.08.2026 shall not mean extension of moratorium, 

whose outer limit is 180 days. 

Accordingly, IA (IBC)/269/2026 is allowed and disposed of. 

 
  Sd/-      Sd/-  
(UMESH KUMAR SHUKLA)   (KISHORE VEMULAPALLI)  
   MEMBER (TECHNICAL)         MEMBER (JUDICIAL) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


