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Tel. : (91-22)-6159 0900 
E-mail: admin@hbgindia.com 
Website: www.hbgindia.com 

Park Inn by Radisson 
Sequeira Vado, Candollm, 
Goa 4 0 3 515 
Tel.: (91-832) 6633 333/103 
E-mail: lnfo@pirgoa.com 

Phoenix Island Ru ort 
Pozh i yoor PO , Poovar , 
Th lruvanathapuram, Poovar, 
Ke r a l a - 695 5 1 3. 
Tel. : +9 1 97471 299 48 
booldngs.poovar@pho&nixr&sorts.ln 

REGD. OFF. : Durga Bhavan, 
Hede Cent r e , Tonca, 
Pan aji , Goa - 403 001 
TeL:(91-832)-6642724/6453285 
E-mail : hbggoa@yahoo.co.in 

(Formally known as Phoenix Township Umited) 
CIN : l 67190GA1993PLC001327 

Date: 12th November, 2026 

To 
Corporate Relations Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai-400 001 

Dear Sir, 

Company Scrip ID I Code; HBGHOTELS /537839 

Re: Outcome of the Board Meeting 

The Board of Directors of HBG Hotels Limited (Formally Known as Phoenix 
Township Limited, at its meeting held today i.e. on 12th November 2026, has 
considered and resolved as follows: 

1. Approved the Un-Audited Standalone & Consolidated Financial Results of 
the Company for the quarter and half year ended 30th September 2026 
together with the Limited Review reports thereon. Financials Results issued 
by the Company are enclosed herewith. 

The Board meeting commenced at 03.30 P.M. and concluded at 04:30PM 

Thanking you, 

Yours faithfully, 

For HBG Hotels Limited 

(Formally Known as Phoenix Township Limited) 

SamitHede 
Managing Director 
(DIN: 01411689) 

MEMBER 
HEDE BOSirtESS CiROOP 
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HBG HOTELS LIMITED 

Fomally known as (Phoenix Towship Limited) 
O N-L67190GA1993PLC001327 

Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg. Colaba, Mumbai-400 001 

Standalone Statl'rnent of Assets and Liabilities 30.09.2026 
I (Rs in lacs) 

Sr. No. PARTICULARS As at Current half yea.r As at Previous year 

ended 30/0912026 ended 31/03/2026 
(Unaudited) (Audited) 

A ASSETS 
1 NON-CURRENT ASSETS 

(a)Property, Plant and Equiprnents 1626.4 1669.5 
(b) Capital Work In Progress 788.0 772 .9 
( c) lntangible Assets 112.8 114.0 
(d) Financial assets 

(i) Trade l~eceivables 0.0 0.0 
(ii) Security Deposits 113.0 113.0 

(iii) Other Financial Assets 23.9 23.4 

(e) Tncome Tax Assets(Net) 0 .0 0.0 
(f) Other Non-current assets 34361.5 34522.8 
Total Non-Current Assets U) 37025.6 37215.5 

2 Current Assets 
(a) Inventories 13.9 13.7 
(b) Financial Assets 

(i) lnvcstments 2240.1 1954.8 
(ti) Trade Receivables 15.5 155.7 

(iii) Cash and Cash Equivalents 141.2 179.2 
(iv) Bank Balances other than (ii i) above 5.1 3.6 

(v) Security Deposits 0.0 0.0 
(vi) Other Financial Assets 0.0 0.0 

(c) Other Current Assets 53.6 43.3 
Total Current Assets (ll) 2469.4 2350.3 
I l UI AL A~~I:T~ (1+11) - 39495.0 39565.8 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 2821.6 2821.6 
(b) Other F.qujty 34548.4 34550.5 

Total Equity (I) 37370.0 37372.1 

2 Liabilities 
A Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1342.5 1342.1 
(ii) OthP_r Financial Liabil itie~ 123.5 124.0 

(b) Provi~ ions 0.0 0.0 
(c) Deferred Tax liabilities( Net) 238.8 242.5 
Total Non.Current Liabilities(A) 1704.9 1708.6 

B Current liabilities 
(a) Current Financial Liabilties 

(i) Trade Payables 117.1 157.4 
(il) Secutity Deposits 0.0 0.0 

(iii) Other Financial Liabilities 103.0 81 .3 
(b) Provisions 199.6 245.3 
(c)lncome Tax Liabilites(Net) - -
(d) Other Current Liabilties 0.5 1.0 
Total Current Liabilities(B) 420.2 485.0 
Total Liabilities(II=A+B) 2125.1 2193.7 
llU JAL·t:I,JUlllANULIAillLIJJO:) U+ll) ~ 39495.0 39565.8 

Fo~::~(~Boa~ 
( £I) ~z: A-r" 

:t <9-1/ ,~ . ' 
Place: Mumbai X a~anaging Diiector 
Date: 12th November 2026 DIN-01411689 



HBG HOTELS LIMTTED ' 
Fomally kno wn as (Phoen ix Towship Limited ) 

CIN-L67190G A 1993PLC001327 

Regd.Office: Durga Bhavan, Hede Centre, Ton ca, Pan aji-403 001. Goa. 

Corp. Off ice: Balaji Bhavan. 2nd Floor, H , BEST Marg. Colaba, Mumba i-400 001 

STANL>AlONE UN-AUDITED FINANCIAL RESUL T5 FOR THE QUARTER AND HALF Y AR END ED 30.09.2026 

(Rs. In Lacs except earning Per Share) 

Preceding3 
Correspondin 

6Months 
Correspondin g 

Sr. 3 months e nded g3 M on ths 6 Mon ths Previous Ye,ar 
Particulars months ended Ended 

No. 30.09.2026 En d ed Ended en d ed 31.03.2026 

(Un-Audited) 
30.06.2026 30.09.2026 

30.09.2025 (Aud ited) 
(Un-Audited ) 

30.09.2025 
(Un-Au dite d) 

Un -Audited ) (Un-Audited) 
1 Income I I 

(~ ) I Net Sales/Income from Operations 45'1.~0 640.80 492.56 1100.30 1069.01 2807.84 

b) IO t.her O peratinst Income 18.95 35.50 138.06 54.45 173.22 366.07 

2 Other I ncom e 0.00 0.00 0.00 0.00 0.00 0.00 

3 Total (a+b) 478.45 676.30 63D.62 1154.75 1242.23 3173.91 

4 I Expenditure L 
lea> lncreaSt>/decrcasc in stock in trad e and work in pr~ess o.oo 0.00 0.00 0.00 0.00 0.00 

ICbl Consumption of Raw Materials 110.56 173.82 121!.67 284.38 276.95 641.'19 

tl_ Purchase of trad~'<l _goods 0.00 0.00 0.00 0.00 0.00 0.00 

l<dl Employ""" cost 146.69 187.12 130.68 333.81 317.56 766.()( 

I tel Fin a nee Cost 29.71 32.71 37.53 62.41 76.81 154.2( 

leo L>eprcciation 44.94 45.54 41.05 9Q.48 88.80 188.81 

l ~l Other expendit\IT~ 1:14.46 203.61 186.48 338.06 346.56 1052.5 

5 Total (a+b+c+d+e+f+g) 466.35 641.80 524.41 1109.15 1106.68 2803.60 

6 Profit from Operations before Other Income, Interest and 12.10 33.50 106.20 45.60 135.55 370.31 
7 a) Exceptio nal item s 0.01) 0.00 0.00 0.00 0.00 

b) ll'r ior P eriod Expenses 0.00 (1.00 0.00 0.00 0.(10 o.oc 
8 Profit / l oss from Ordinary Activities before tax (6-7) 12.10 33.50 106.20 45.60 135.35 370.31 

9 T~x exPense 

Ira) C u rrent Tax 2.95 8.71 27.61 11.6..'i 35.24 95.8 
(b) Deferred Tax (2.12) ('1.56 (7 .39) (3.67) (8.65) (1.55} 

10 Ne t Profit / l oss from Ordinary Activities aJter tax (8-9) 11.2n 26.35 85.98 37.62 108.96 276.04 

11 Other C omprehensive lrlcome 

a (i} Items Uwt will nut be classified to p rofit 0.00 0.00 0.00 0.00 0.00 UJXJ 

or loss. 
(ii) Income Tax relating to items that will 0.00 0.00 0.00 0.00 0.00 o.oc 

not be redassifkd . 
b (i) Items tha t wi ll be reclassified to profi t 0.00 0.00 0.00 0.00 0.00 o.oc 
or loss. 

(ii) Income Tax re la ting to items that be 0.00 0.00 0.00 0.00 0.00 0.00 

reclassified. 
Total O ther Compreh ensive Income for the period. 0.00 0.00 0.00 0.00 0.00 o_._oc: 

12 Total Comprehensive Income for the period. 11 .27 26.35 85.98 37.62 108.96 276.0 

13 Paid -up equity share ca pital (Face Value of the Share Rs.IO/- each). 2051.93 2051.93 1994.93 2051.93 1994.93 2051.9. 
14 Reserve excludin11. Revalua tion Reserves as per balance sheet of 34548.38 34538.54 33894.'19 .34548.38 :1.>1194.99 34546.9 
15 Basic and Dilu ted Earning Per Share befo re an d after Extra ordinary 0.08 0.13 0.43 0.18 0.55 1.35 

~tes: 
1 The a bove results have been revle wL>Cl by the Audit Com miltL'C a nd approved by t he Board o f Dinectors of the co mpany at their meetings held as on 12th November, 2026. 

The Auditor has carried out 'Lim ited Review" of the a bove results. 

~ This above Financial Results h.we been prepared in ~ccordance wiU1 U1e Companies(lndia n Acounting Standards) Rules, 2015 (IND AS) prescribed under Sec 133 of the r--
--1_ The Limited Review as requ ired under Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015 has been completed by the audi tors of 

__.!_ Figure; of th e quarter/ half year a re rearranged and re-grouped w hl>l\ever nt'Ccssary for the purpose of com parison.The compa ny h.1s exercised nc.•ccssary due diligence to 

.2_ There a re no excep tional/ extraordinary items d urin g the quarter ended 30th Septe m ber, 2026 

~ The C ompany has made provision to co mplied w ith the IKD AS 109 w.r.t . "'foinanciallnstrument", to consider " Pro vision for Expected C redit Loss (llCL)" on aU financial 

7 "fh c ~nnv• • .., .. t,~ are also available 011 the website of the Comoanv uwww, · .. .,...,.,. 

For and On~~h~ctors 
I<.. ~LS t. 

-4~ . 
0 c:::I:"'" I r t-.\\.Y Si?l" ' J :-i 11 . ~ 
~ ·.' ' I, ~a mit no"'""' 

Place: Mumbal ly ;}/ Managing Director 
Dated: 12/11/2026 * DIN-01411689 -
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HBG HOTELS LIMITED 
Formally know as (Phoenix Township Limited l 

a N-l 67190GA 1993PLC001327 
Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 

Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001 

Standalone Statement of Cash flows for the Half year ended 30th September 2026 
(Rs.ln Lacs 

Particulars Asat Aut 
30.09.2026 31.03.2026 

Operating activities 
Net ProfiV(Loss) before Tax 37.62 373.72 

Adjustments to reconcile profit before tax to net cash inflow from operating activities 

Finance Cost 62.41 154.20 
Depredation 90.48 188.88 

Unrealised Income on Mutual 
Fund 

Provision for Doubtful Debts 

Interest Income 0.02 3.57 
Loss/ (Profit) on sale of non-{;urrent investments 
Credit Balance Written Bacl< (Net) 2.09 2.09 

192.63 722.46 
Woriling capltsl adjustments:· 

(Increase) I Decrease in 
Inventories .{1.28 1.17 
(Increase) I Decrease In Other 

161.31 
Loans and advances -3,699.15 
(Increase) I Decrease in Other 

10.26 
current assets 48.58 
(Increase) I Decrease in Trade and other Receivables -143.42 -2.53 
Increase I( Decrease) in Provision -45.70 1.23 
Increase I( Decrease) in Trade Payables -40.31 -61.65 
lncreasei(Decrease) in Other Current Liabilties & Provisions 21.63 -23.80 
lncreasei(Decrease) In Short Term Borrowing 107.72 -4.36 

263.83 ·3,018.05 
Income taxes paid ·11.65 -95.52 

Net cash flow from operating activities 252.18 -3,113.57 

Investing activities 
Purchase of property, plant and equipment 61 .34 -0.86 
(Purchase)/Sale of Investments . -84.47 
Changes in Non Current Investments -285.37 -455.05 
Changes in Other financial assets 0.51 0.45 
Interest Income .{1.02 -3.57 

Net cash flow used in investing activities ·223.53 -543.50 

Financing activities 
Defered tax Liabilities 3.67 ·1.55 
Change in Share Capital 197.94 
Change in Reserve 38.48 1,766.23 
Short T errn Borrowings -1 07.31 -165.19 
Interest paid . -154.20 

Net cash flow from financing activities -65.16 1,643.23 

Increase in cash and cash equivalents ·36.51 ·2,013.84 
Cash and cash equivalents at the beginning of the year (Note 1 0) 182.82 2,196.66 
Cash and cash equivalents at the end of the year (Note 1 0) 146.31 182.82 

The accompanying notes are an integral part of these standalone financial statements 

For an~oard of D~~S 

~ 8 '-. -l:' ~ ::.amn neae ' \ <.9 MU:..1BAI _, II 
Place: Mumbai Managing Director 
Date: 29th May , 2026 DIN-01411689 ~~ '1'\.~)J 

~ * y -



To, 

0\ 
IN D lA 

Bhatter & Company 
CHARTERED ACCOUNTANTS 

Limited Review Report on Un-Audited Standalone Financial Results for the Quarter ended 30 
September 2026 and year to date results for the period from 1 April 2026 to 30 September 

2026 of M/s. HBG HOTELS LIMITED under Regulation 33 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations') 

The Board of Directors, 
M/s. HBG HOTELS LIMITED 

We have reviewed the accompanying stateme!'lt of Standalone Un-Audited Financial Results of 

M/s. HBG HOTELS LIMITED for the quarter ended 30 September 2026 and year to date results 

for the period from 1 April 2026 to 30 September 2026, attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations'). 

1. This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

{lnd AS 34) "Interim Financial Reporting" prescribed under section of the Companies 
t 

Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the statement based on our -review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity'', issued by the Institute of Chartered 

Atcountants of India (JCAJ). This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 

Securities and Exchange Board of India under Regulation 33{8) of the Listing 

Regulations, to the extent possible. 

3. Based on our review conducted and procedure performed as above, nothing has 
come to our attention that causes us to believe that the accompanying statement of · 
Un-Audited Standalone Financial Results prepared in accoraanc~ with applicable 
accounting standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant Rules issued thereunder and other recognized accounting practi ....-!\)-...,..). i~-~~/ii·'-"~-~ 

r "'"', (l 
<br 4WMBAI' 0 

f. N ' · . (. 59Jn.* 
307, Tulsiani Chambers, Free Press Road, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 I 3020 8868 • E-mail : dhbhatter@gmail.com 

FRN J 

~~3109214'_/~ 
~..p~ ---~-' ~'\'f 
DAc~ 



and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI {listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended {"Listing Obligations") including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Bhatter & Company 

Chartered Accountants 

Proprietor 

Place: Mumbai 

Membership No.: 016937 

UDIN: 26016937SVBWOG6674 

Place: Mumbai 

Date: 12/11/2026 

I 

• 

- --
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HBG HOTELS LIMITED 

Fomally known as (Phoenix Towship Limited) 
Cl -L67190GA1993PLC001327 

Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 

Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg. Colaba, Mumbai-400 001 

Consolidated Statement of Assets and liabilities 30.09.2026 

I (Rs in lacs) 

Sr. No. PARTICULARS As at Cunent half As at Previous year 

vear ended 30/09/2016 ended 31/03/2026 
(Unaudited) (Audited) 

A ASSETS 

1 NON-CURRENT ASSETS 
(a)Property, Plant and Equipments 1,626.4 1,669.5 

(b) Capital Work In Progres~ 36,798.1 35,855.1\ 

(c} Intangible Assets 112.8 114.0 

(d) Financial assets 
(i) Trade Receivables -
(ii) Security Deposits 113.0 113.0 

(iii) Other Finandal Assets 4,886.6 2,598.4 

(e) Income Tax Assets( Net) - -
(f) O ther Non-current assets 35,401.5 34,695.7 

Total Non-Current Assets (I) 78,938.3 75,046.2 

2 Cu"rrent Assets 
(a) Inventories 13.9 13.7 

(b) Financial Assel~ 
(i) Investments 2,143.1 1,857.8 

(ii) Trade Receivables 15.5 155.7 

(iii) Cash and Cash Equivalents 155.5 2,325.3 
(iv) Bank Balances o ther than (iii) above 5.1 3.6 

(v) Security Deposits - -
(vi) Other Financial Assets - -

(c) Other Current Assets 58.1 47.8 

Total Current Assets (II) 2,391.2 4,403.8 

llUlAL A~~ I:. I~ ll+IIJ 81,329.5 79,450.0 

B EQUITY AND UABIUTIES 

1 Equity 

(a) Equity share capital 2,821.6 2,821.6 

(b) Other Equ ity 34,544.9 34,547.0 

Equity attributable to owner of the vcompany 37,366.5 37,368.6 

Non Controling Interest 3.0 3.0 

Total Equity 37,369.5 37,371.6 

2 Liabilities 

A Non-Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 38,588.5 36,088.1 

(ii) O ther Financial I .iabilitie~ 4,710.6 5,222.8 

(b) Provisions - -
(c) Deferred Tax Liabili.ties(Net) 238.8 242.5 

Total Non -Current li~bilities(A) 43,538.0 41,553.4 

B Current Liabilities 

(a) Current Financial Liabilties 
(i) Trade Payables 118.9 179.8 

(ii) Secutity Deposits - -
(ili) Other Financial Liabilities 0.5 1.0 

(b) Provisions 199.6 252.9 

(cjlncome Tax Liabilites(Net) - -
(d) Other Current Liabilties 103.0 91.3 

Total Current Uabilities(B) 422.0 525.0 

Total Liabilities(!J .. ATB) 43,960.0 42,078.4 
l lUIAL -I::IJUII Y ANU LIAilllllh~ ll+ll) I 81,3295 79,450.0 

~--- ~ ,t::'~ nf ~ alf of T~mr of Di ctors 

0 .11. .-
( CD ~~-·, -c:;:::: 

::r: ··:t~ !::= ""mnn.,<le 
Place: Mumbai ~/ ~ Managing Director 

Date: 12th Novembe.r, 2026 \_-. _-_..,, DIN-01411689 
~ ...., ~~ 



HBG HOTELS LIMITED 

Fomally known as (Pitoenix Towsltip limited ) 

CIN-l67190GA 1993PLC001327 

Regd.Office: Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 

Corp. Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001 

CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR T H E QUARTER AND HAlf YAR ENDED 30.09.2026 

(Rs. ln Lacs except earning "Per Sllue) 

Preceding 3 
Corre1pondin 

6 Months 
Corresponding 

Sr. 3 months ended g3 Months 6 Months Previous Year 
Particulan months ended Ended 

No. 30.09.2026 Ended Ended ended 31.03.2026 

(Un·Audited) 
30.06.2026 30.09.2026 

(Audited) 
(Un-Audited) 

30.09.2025 
(Un-Audited) 

30.09.2025 

Un-Audited) I run-Audited) 

1 Income 

If a) Net Sales/Income from Operations 459.50 640.80 492.56 1100.30 1069.01 2807.84 

lfb) Other Operatin~ Income 19.n 36.40 139.91 56.17 175.08 366.07 
2 Other Income 0.00 0.00 0.00 0.00 0.00 o.oc 
3 Total (a+bl 479.28 676.30 632.47 1156.47 1244.09 3173.91 

4 Expenditure I 
a) lncrease/dccr~asc in s tock in trade and work in pro~ress 0.00 0.00 0.00 0.00 0.00 o.oc 

ICbl Consumption of Raw Materials 110.56 173.82 128.67 284.38 276.95 641.9S 

c) Purchase of traded ~oods 0.00 0.00 0.00 0.00 0.00 o.oc 
d) Employees cost 146.69 187.12 130.68 333.81 3 17.56 766.0C 

~) F ina nee Co>t 29.71 32.71 37.53 62.41 76.81 154.2C 

I<O Deprt"Cia tion 44.94 45.54 41.05 90.48 88.80 188.8B 

!w Oth~r ~xpcnditure 135.92 20..1.61 186.70 339.53 348.01 1052.5 

5 Tot.. I (a+b+c+d+e+f+g) 467.82 643.80 524.63 1110.62 1108.12 2803.60 

6 Profit from O perations before Oth er Income Interest and 11.46 32.50 107.84 45.85 135.96 370.31 
7 a) !Exceptional items 0.00 0.00 0.00 0.00 0.00 

i(b) \l'rior Period Expenses 0.00 0.00 0.00 0.00 0.00 o.oc 
8 Profit I Loss from Ordinary Activities befo re tax (6-7) 11.46 32.50 107.84 45.85 135.96 370.31 

9 Tax expense 
II a) Cu.rrentTax 2.92 8.45 28.04 11.69 35.35 95.82 

(b) Deferred Tax (2.11) (1.56\ {7.39) (3.67) (8.65) (1.55) 

10 Net Profit I Loss from Ordinary Activities after tax (8-9) 10.65 25.61 87.19 37.83 109.26 276.04 

11 Other Comprehensive Income 

a (i) Items that will not be classified to profit 0.00 0.00 0.00 0.00 0.00 o.oc 
o r loss. 

(ii) Income Tax relating to it~ms that will 0.00 0.00 0.00 0.00 0.00 0.00 

not be reclassified. 
b (i) Items that wil l be reclassifk'CI to profit o r 0.00 0.00 0.00 0.00 0.00 0.00 

loss. 
(il) Income Tax relating to items that be 0.00 0.00 0.00 0.00 0.00 0.00 

reclassified. 
Tot..J Other Comprehensive Income for the period. 0.00 0.00 0.00 0.00 0.00 o.oc 

12 Total Comprehensive Income for the peiiod. 10.65 25.61 87.1 9 37.83 109.26 276.04 

13 l'aid-up couitv share capital (Face VaJuc of the Share Rs.10/- each). 2051.93 2051.93 1994.93 2051.93 1994.93 2051.93 

1.4 Kcscrve excludin11: Revatu.ation R~-serves as per balance sheet of 34$44.90 34538.54 33896.06 33896.06 33896.06 34546.97 

15 Basic and Diluted Earning P~r !:.'hare before and after Extraordinary 0.05 0.12 0 .44 0.18 0.55 1.35 

~tes: 
1 The above results have tx."Cn reviewed by the Audi t Committee and approved by the Board of Directo rs of the cOmpiiiiy at their meetings held as on 12th November, 202&. The 

1--
Audito r has carried out 'l.irnited Review" of the abovt' n'Sults. 

r4- This above Financia l Results have been prepared in accordance with the Companies(lndian Ac01mting Standards) Rul~, 2015 (JND AS) prescribed undcr Sec 133 of the 

rL The Limited Review as required under RegulaUon 33 of the SEBI(List ing Obligation and Disclosure R~'<luircments) Regulation, 2015 has bt-en completed by the auditors o f the 

~ Figures of the quart~I/ half year are rearranged and regro uped whenever nCCl'SS<U)' for the purpose of comparison.The compan y has exercised necessary due diligence to 

~ There arc no l>xceptionaVextraordinary it~ms during the quarter ended 30th September, 2026 

r-L The Company has made p rovision to complied with the 1:-:n AS 109 w.r.t. "Financiallns trummt'', to consider " l'rovision for Expected Credit Loss (ECL)" on all fmancial 
7 :The a bow r<-suiN are a i<;O available on tht• wPb<ih> of thP Con·man" "WW\1\1 • • .com'' 

-For an ~. :-~"!, ofThe~ors 
rc ~. .... ·--z .... ;? 

10 . -r•\ ~~ 
I ' )I ) '2::: ~ ~::~ ' lli,l -~ ~" ../)' Samit Hede 

Plac:e: Mumbal ~~ Managing Director 
Dated: 12/11/2026 DIN-01411689 



HBG HOTELS UMITED 

Formally know as (Phoenix Township Limited) 
CJN-L67190GA1993PLC001327 

Regd. Durga Bhavan, Hede Centre, Tonca, Pa.naji-403 001. Goa. 
Corp Office: Bal.lji Bhavan, 2nd floor, 14, BEST Marg. Colaba, Mumbai-400 001 

Consolidated Statement of Cash flows for the Half year ended 30th September 2026 

Particulars 

Operating activities 
Net Profit/(Loss) before Tax 

Adjustments to reconcile profit before tax to net cash inflow from operating activities 
Finance Cost 
Depreciation 

Unrealised lncane on Mutual 
Fund 

Provision for DoubtfUl Debts 

Interest Income 
Loss/ (Profit) on sale of non·current investments 
Credit Balance Written Back (Net) 

Working capital adjuetments:­

(lncrease) I Decrease in 
Inventories 

(Increase) I Decrease In Other 
Loans and advances 
(Increase) I Decrease In Other 
current assets 
(Increase) I Decrease In Trade and other Receivables 
Increase /( Decrease) in Provision 
Increase /( Decrease) in Trade Pay<i>les 
lncreasei(Decrease) in Other Current Uabilties & Provisions 
lncreasei(Decrease) in Short Term Borrowing 

Income taxes paid 
Net cash flow from operating activities 

Investing activitiea 
Purchase of property, plant and equipment 
(PurchaseVSale of Investments 
Changes In Non Current Investments 
Changes in Other financial assets 
Interest lncane 

Nat cash flow uHd in investing activities 

Financing activities 
Change in NCI 
Defered tax Liabilities 
Change in Share Capital 
Change in Reserve 
Short Term Borrowings 
Changes in other finanavdal liability 
Interest paid 

Net cash flow from financing ectivities 

lncrea1e in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year (Note 10) 
Cash and cash equivalents at the end of the year {Note 1 0) 

The accomp<11ying notes are an integral part of these standalone financial statements 

Place: Mumbai 
Date: 12th November , 2026 

Managing Director 
DI N-0141168':1 

-

A sat 
30.09.2026 

45.9 

62.4 
90.5 

0.02 

2.1 
200.9 

(0.3) 

{705.7) 

(10.3) 
140.3 
(53.2) 
(60.9) 
11.6 

(107.7) 
(585.3 
(11.7 

(597.0 

(857.9) 

(285.4) 
(2,288.2) 

0.0 
(3,43U 

3.7 

38.5 
2,392.7 
(512.2) 
(62.4\ 

1,860.3 

(2,168.2) 
2,328.8 

160,6 

{KI. In LICI 

Asat 
31.03.2026 

370.3 

154.2 
188.9 

0.4 

2.1 
715.8 

1.2 

(3,872.1) 

48.6 
(2.5) 
7.5 

(45.7) 
(66.8) 
(4.4 

(3,21U 
{95.8 

(3,314.2 

(2,650.0) 
(455.0) 
(84.5) 

(1,974.6) 
(0.41 

(5,16U 

(1.6) 
197.9 

1,766.2 
5,974.8 

(154.2 
7,783.2 

(695.41 
3,024.2 
2,328.8 

. " 



To, 

CA-
l N DIA 

Bhatter & Company 
CHARTERED ACCOUNTANTS 

Limited Review Report (LRR) on Un-Audited Consolidated Financial Results for the quarter 

ended 30 September 2026 and year to date results for the period from 1 April 2026 to 30 

September 2026 of M/s. HBG HOTELS LIMITED under Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations") 

The Board of Directors, 
M/s. HBG HOTELS LIMITED 

• 
We have reviewed the accompanying Statement of unaudited consolidated financial results 

of M/s. HBG HOTELS LIMITED (hereinafter referred to as "the Parent"), and its subsidiaries 

(the Parent and its subsidiaries together referred to as "the Group") for the quarter ended 

30 September 2026 and year to date results for the period from 1 April 2026 to 30 

September 2026 ("the Statement"), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (listing 

Obligations ahd Disclosure Requirements) Regulations, 2015, as amended ("listing 

Regulations"). 

1. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognit ion and 
measurement principles laid down in the rndian Accounting Standard 34 "Interim Financial 
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, as 
amended read with relevant rules iss.ued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("listing Regulations"). Our 
r~sponsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of India 
(" ICAI" ) . This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are·free of ·material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (LODR) Regulations, 2015, as amended ("listing Regulations"), to 
the extent applicable. ' 

3. The Statement includes Un-Audited Financial Results of the following entities: 
Name of the Entity Relationship -· 
GREEN FIRST ESTATES PRIVATE LIMITED Subsidiary 

307, Tulsiani Chambers, Free Press Road, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 I 3020 8868 • E-mail : dhbhatter@gmail.com 



4. Based on our review conducted and procedures performed as above, nothing has come to our 
attention that causes us to believe that the accompanying statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements} Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We do review the interim financial results of subsidiaries included in the Statement, whose interim 
financial results reflects total revenees (before consolidation adjustments} of Rs. 1156.47 Lakhs, 
total net profit/loss after tax (before consolidation adjustments} of Rs. 37.83 Lakhs for the quarter 
ended 30 September 2026 and for the period from 1 April 2026 to 30 September 2026 
respectively, as considered in the Statement. 

For Shatter & Company 

Chartered Accountants 

(D. H. Bhatter) 
Proprietor 
Membership No.: 016937 
UDIN: 26016937GMZTFZ2592 

Place: Mumbai 
Date: 12/11/2026 

... --


