
ASIT C MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Pantomath Nucleus House', Saki Vihar Road, Andheri (East), Mumbai 400072, Maharashtra, INDIA 
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May 26, 2026 
To, 
BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 

Scrip code: 530723  
ISIN: INE041B01014 

Madam/Sir, 

Sub.: Outcome of Board Meeting of Asit C Mehta Financial Services Limited 

Ref.: Regulation 30 and 33 (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 

Further to our letter dated May 21, 2026, we write to inform that the Board of Directors of 
the Company at its meeting held today i.e. May 26, 2026 inter alia considered and approved 
the Audited Financial Results (Standalone & Consolidated) of the Company for the quarter 
and year ended March 31, 2026. 

The Statutory Auditors of the Company, Manek & Associates, Chartered Accountants (Firm 
Regn. No. 126679W has issued Auditors’ Report with an unmodified opinion on the financial 
results for the financial year ended March 31 2026. The declaration made by the Company as 
required under Regulation 33(3) (d) of the Listing Regulations with respect to the Audit Report 
for the said financial year is annexed. 

The copy of the above documents are enclosed herewith. 

The meeting of the Board of Directors commenced at 04:18 P.M. (IST) and concluded at  
04:50 P.M. (IST) 

These are also being made available on the website of the Company at www.acmfsl.com. 

We request you to take the aforesaid on record. 

Thanking you  
For Asit C Mehta Financial Services Limited 

Ankit Kumar Jain 
Company Secretary & Compliance Officer 

Enclosed: As Above 

mailto:investorgrievance@acmfsl.co.in
http://www.acmfsl.com/
http://www.acmfsl.com/
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[ndependent Auditor's Report on Audit of the Standalone Financial Results of MIS. ASIT C 
MEHTA FINANCIAL SERVICES LIMITED ("the Company") pursuant to the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

TO THE BOARD OF DIRECTORS OF MIS. ASIT C MEHTA FINANCIAL SERVICES 
LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial ResuJts of MIS. ASIT C 
MEHTA FINANCIAL SERVICES LlMITED (the "Company"), for the three months and year 
ended 3 1st March, 2026 (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of Regulation 33 and 52 of the Listing 
Regulations; and 

b. giv.es a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies 
Act, 2013 (''the Act") read with Companies (Indian Accounting Standards) Rules, 2015, as amended 
and other accounting principles generally accepted in India of the net loss and other comprehensive 
income and other financial information of the Company for the quarter and the year then ended 31 st 

March, 2026. 

Basis for Opinion on the Au,1ited Standalone Financial Results for the year ended 3P1 

March, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year ended 3 l st 

March, 2026. section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accow1tants of India ("ICAJ") together with the 
ethical requirements that are relevant to our audit of the Standalone Financial ResuJts for the quarter 
and year ended 31st March, 2026 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 
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Management's Responsibilities for the Standalone Financial Results for the year ended 3P1 

March,2026 

This Statement, which includes the StandaJone :financial results is the responsibility of the 
Company's Board of Directors, and has been approved by them for the issuance. The Statement has 
been compiled from the related audited Interim condensed standalone financial statements for the 
three months and year ended 31st March, 2026. This responsibility includes preparation and 
presentation of the Standalone Financial Results for the quarter and year ended 31st March, 2026 
that give a true and fair view of the net loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in lnd AS, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of 
the Listing Regulations. This responsjbility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and 
is free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparatjon of this Standalone Financial Results by the Directors of the Company, as 
aforesaid. 

In preparing the Standalone Financial Results, the respective Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as appl icable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year ended 
31st March, 2026. • • 

Our objectives are to obtain reasonable assurance about whether the Standalone FinanciaJ Results 
for the quarter and the year ended 31st March, 2026 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assw;ance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial ResuJts. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 and 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board' of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue 
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Standalone Financial Results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the· Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circuiar issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent appl icable. 

• Obtain sufficient appropriate audit evidence regarding the StandaJone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 

We commurucate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal financial control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31st March, 2026 being the balancing 
figures between the audited figures in respect of the full financial year ended 31st March, 2026 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting", which were subjected to a limited review 
by us, as required under the Listing Regulations. Our opinion is not modified in respect of the above 
matters. 

Mumbai 
Dated: 26th May, 2026. 

4 

For MANEK.AND ASSOCIATES 
Chartered Accountants 

Firm's registration number: 0126679W 

(Mittul B Dalal) 
Partner 

Membership number:172676 
UDIN: 26172676RVTFNX9703 

Y:\Data\FY 2025-2026\Corporate\Asit C Mehta\ACM FSL\LIMITED REVIE W MARCH 2026\FINAL printed\ Fonnat_2-ACMFSL-_ST ANDALONE-final 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House, Sakl.Vlhar Road, Andherl (East), Mumbai: 400072 

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2026 
fin Lakhs 

Quarter ended Year ended 

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.20~6 31.03.2025 

Audited Unaudited Audited Audited Audited 
I. Income 

a. Revenue From Operations 118.01 118.93 115.36 482.50 416.05 

b. Other lncoma 57.20 71.26 . 320.57 251.51 

Total Income 175.21 190.20 115.36 803.C7 667.56 

II. Expenses 
a Employee Benefits Expenses 4.51 4.41 3.48 17.61 15.31 

b. Finance Cost 175.88 179.74 198.80 737.46 681.53 

c. Net loss on .=air Value Chariges . 
d. Depreciation a11d Amorli$alion Expense 27.72 29.33 28.28 1 1541 117.40 

e. 0 Iher Exnenses 98.49 31.04 34.09 19i' 46 134.98 

Total Exnenses 306.60 244.52 264.65 1 06'/.94 949.22 

Ill. Loss before exceptonal items anu tax (1-11) (131.39) (54.33) (1 4\).29) (264.87) (281 .66) 

IV. Exceotionat Items - . 

V. Loss Before Tax lUl•IV) 1131.391 154.331 1149.291 1264.871 (281 .66) 

VI. Tax Expense 
(1) Current Tax . 
(2) Oeferre<! Tax (Assets) / Liabilities . 
(3) MAT c,edil entitlement wnllen off -
(4) Taxes for ea~1er vears 0.54 0.06 

VII. Total Tax 0.54 0.06 

VIII. Loss Aller Tax fV-Vlll 1131.391 !~4.331 1149.29 1265.411 (281.°f2) 

lX. Other Comprehensive Income, Net of Tax 

Items that wan not be reclassified subsequently lo profit or loss 
i RemeasuremonI ga111 / (loss\ on defined bonefiI plan . (0.04) (0.15) (0.16) 

11. Nel (loss)/ ga,n on FVTOCt of equi1y investments (32.70) 1.70 (31.75) 4.32 

iii. Income tax on above . . . 
X. Total Comorehenslve Loss, Net of Tax 1164.09) 154.33) 1147.63 1297.311 (277.56) 

;a Paid-up Equity Share Capital (face value f 10 per share) 824.60 824.60 824.60 824.60 8N.6, 

XII. Other Equity 4_561.0S 4,858.35 

XIII. Earnings Per Share (of , 10/· each) 
{not ~nnu!.llic.@rl f,,,, thtt, f1"Hl l"ftu•)~ 

{a) Basic (f ) • (1.59) (0.66) (1 .81) (3.22) (3.42) 

(b) Diluted (f) ' (1,59) (0.66) (1.61) (3.22) (3.42) 



Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Audited Standalone Statement Of Assets and Liabilities as at March 31, 2026 
f In Lakhs 

Particulars 
Ason As on 

March 31 2026 March 31 2025 
I.ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 15.98 19.74 
(b) Investment Property & Right of Use Assets 4,306.27 4,418.81 
(c) Financial Assets 

(i) Investments 8,308.79 8,431 .37 
(ii) Trade receivables 16.37 16.37 
(iii) Otllers Financial Assets 16.35 14.58 

(d) Non-Current Tax Assets 292.72 216.1 6 
Total Non Current Assets 12,956.48 13,117.03 

(2) current assets 
(a) Financial Assets 

(i) Trade receivables 2.12 1.11 
(ii) Cash and cash equivalents 42 70 14.25 
(iii) Bank balance other than (ii) above 31.00 -
(iv) Loans 120.03 506.93 
(v) Other Financial Assets 0.92 906 

(b) Other current assets 19.64 21 .84 
Total Current Assets 216.41 553.19 

Total Assets 13,172.89 13,670.22 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 824.60 824.60 
(b) Other Equity 4,561.05 4,858.35 

Total Equity 5,385.65 5,682.95 
Liabilities 
(1) Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowi7gs 2,683.26 3,724.19 
(ii) Other financial liabilities 76.20 124.88 

(b) Provisions 0.99 0.80 
(c) Other non-current liabilities - -

Total Non- Current Liabilities 2,760.45 3,849.87 
(2) current liabilities 

(a) Financial Liabilities 
(i) Borrowi1gs 4,864.15 4 ,001.46 
(ii) Trade Payables 

- dues to micro enterprises and small enterprises; and - -

- dues to creditors other than micro enterprises and small 
enterprises 17.17 12.26 

(iii) Other financial liabilities 66.89 69.77 
(b) other current I abilities 78.57 53.90 
(c) Provisions 0.01 000 

Total Current Liabilities 5,026.79 4,137.40 

Total Liabilities 7,787.24 7,987.27 
Total Equltv and Liabilltles 13,172.89 13,670.22 
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Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Audited Standalone Statement of Cash Flows for Quarter and Year ended March 31, 2026 

fin Lakhs 

Particulars 
For the Year ended For t he Year end..t 

March 31, 2026 March 31, 2025 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/ (Loss) before Tax (264.87) (281 .67) 
Add i (Less):- Adjustments for Non-Cash I Non-Operating Items: - -

Depreciation and amortisation expense 115.41 117.40 
Interest income (300.77) (230.11) 
Lease equalisation adjustment 0.42 7.16 
Dividend income (0.09) (0.08) 
Fixed Assets written off 0.83 -
Interest exoenses 737.46 669.48 

Ooeratina Profit Before Chanaes in Workina Capital 288.39 282.18 

Adjustment for Changes in Working Capital 
(Increase)/ Decrease in trade receivables (1.01) 2.43 
(Increase)/ Decrease in Other Financial Assets 6.36 144.24 
(Increase) / Decrease in Leased Liability - (0.68) 
(Increase)/ Decrease in Other Current Assets 1.78 (4.14) 
Increase/ (Decrease) in Trade Payables 4.91 (14.14) 
Increase/ (Decrease) in Other Liabilities 24.17 25.05 
Increase/ (Decrease) in Other Financial Liability (51.57) (5.45) 
Increase/ (Decrease) in Provisions 0.05 0.17 

Cash Generated from Ooerations 273.08 429.66 
Less: Direct taxes refund/rnaidl fnetl (76.56 (68.04 
NET CASH FLOW FROM OPERATING ACTIVITY (Al 196.52 361 .62 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase property, plant and equipment 0.06 -
Interest Received 242.97 221.34 
Fixed deposit matured - 247.90 
Fixed deposit Investment (31 00) -

Dividend Received 0.09 0.08 
Inter Corporate loan Given (Net) 386.90 (399.35) 
Purchase/ Acquition of Investment - (1,650.00) 
Sale of Investments durina the vear 143.91 -

NET CASH FLOW/ IUSEDl FROM/ IINl INVESTING ACTIVITY (Bl 742.93 (1 ,580.03 

CASH FLOW FROM FINANCING ACTIVITY 

Interest Paid (733.96) (636.32) 
Long term borrowing (Net of Repayment) (370.89) (271.56) 
Inter-corporate Deoosit (Net of Repavment} 862.70 2 852.70 

NET CASH FLOW/ (USED\ FROM/ IINl FINANCING ACTIVITY (Cl (911.001 1 209.08 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (Al+ (B) + (Cl 28.45 (9.32 
Cash on hand 0.16 0.40 
Balances with scheduled banks on current accounts 14.09 23.18 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 14.25 23.58 
Cash on hand 0.11 0.16 
Balances with scheduled banks on current accounts 42.58 14.09 
CASH AND CASH EQUIVALENTS AT END OF lHE YEAR 42.70 14.25 
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 28.45 (9.33 

COMPONENTS OF CASH AND CASH EQUIVALENTS : 
Casl1 on hand 0.11 0.16 
Balance s with scheduled banks on current accounts 42.58 14.09 
TOTAL 42.70 14.20 



Notes:. 
1 The above audited standalone financial resulls have been reviewed by the Audit Committee and approved by the Board or Directors of the Company al 

its meeting held on May 26. 2026. 
2 The audited standalone financial results of the Company have been prerared in accordance with lnd:Sn Accounting Standards ("Ind AS") notified under 

Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Indian AccounlITTg Standard) Rules, 2015 as amended by the Companies 
(Indian Accounting Standards) Amendment Rules. 2016 and Regulation 33 of the Securtties and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. 

3 The Company has followed its significant accounting policies in Iha preparation of these audited standalone financial resulls consistent 'A;th those 
followed in the standalone financial statements tor the year ended Marcil 31. 2025. 

4 The figures for the quarter ended March 31, 202b and the quarter ended March 31, 2025 are the balancing figures between audited figures In respect of 
year ended March 31, 2026 and March 31. 2025 and the unaudited figures of the nine months ended December 31, 2025 and December 31, 2024 
respectively. 

s Previous pertods figures have been regrouped and I or rearranged and / or reclassified Wherever necessary to make them comparable with the figure~ of 
the current penod. 

Place :- Mumbai 
Date :• May 26, 2026 

f)f i~~-,~•um,~ 

AtA:EESH BHASKAR BALIGA 
Chairman 
DIN: 07004422 
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Independent Auditor's Report on Audit of the Consolidated Financial Results of MIS. ASIT C 
MEHTA FINANCIAL SERVICES LIMITED ("the Company") pursuant to the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

TO THE BOARD OF DIRECTORS OF MIS. ASIT C MEHTA FINANCIAL SERVICES 
LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of MIS. ASIT C 
MEHTA FINANCIAL SERVICES LIMITED (the "Company") and its subsidiaries (the Company 
and its subsidiaries together referred to as the "Group"), for the three months and year ended 31 st 

March, 2026 (the "Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) includes the results of its subsidiaries: 

Sr.No Name ot:the Entities Relationship with the 

' Holding Company 

1 M/s.Asit C Mehta Investment Interrmediates Limited Subsidiary 

2 M/s.Edgytal Fintech Investment Services Private Subsidiary 
Limited 

(ii) is presented in accordance with the requirements of Regulation 33 and 52 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in India of the consolidated 
net loss and consolidated other comprehensive income and other financial information of the 
Group for the quarter and year ended 31 st March, 2026. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 3pt 
March,2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year ended 31 st 

March, 2026, section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (the "ICAI") together with the ethical 
requirements that are relevant to our audit of the. Consolidated Financial Results for the quarter and 
year ended 31st March, 2026 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

Management's Responsibi,ities for the Consolidated Financial Results for the year ended 315t 
March,2026 

This Statement which includes Consolidated financial results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Statement has been compiled 
from the related audited interim condensed consolidated financial statements for the three months and 
year ended 31 st March, 2026. This responsibility includes preparation and presentation of the 
Consolidated Financial Results for the quarter 8l1d year ended 31 st March, 2026 that give a true and 
fair view of the consolicfated net loss and consolidated other comprehensive income and other 
financial information of the f}roup in accordance with the recognition and measurement principles 
laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and. detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the respective financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation1ofthis Consolidated Financial Results by the Directors of the Company, 
as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Boards of Directors either intend to liquidate their 
respective entities or to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year ended 
31st March, 2026. 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the quarter and the year ended 31 st March, 2026 as a whole, are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud ,may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsibJe for expressing our ~pinion through a separate report on the complete 
set of financial statements on whether the Holding Company has adequate internal financial 
controls with reference- to consolidated financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 and 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor' s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations to the extent applicable 



,_ 

MANE K t6 AC,C,OCIATEC, 
• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 

within the Group to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Consolidated Financial Results of which we are the independent 
auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the- audit and significant audit 
findings, including any significant deficiencies in internal financial control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The limited review of the•Statement of its subsfoiary M/s.Edgytal Fintech Investment Services 
Private Limited up to the half year ended September 30 2024 was done by another auditor whose 
report dated 29th October 2024 expressed an unmodified opinion on those Statement 

The St:a,tement includes the results for. the quarter ended 31st March, 2026 being the balancing 
figures between the audited figures in respect of the full financial year ended 31 st March, 2026 
and the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, prepared in accordance witb the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting", which were subjected to 
a limited review by us, as required under the Listing Regulations. Our opinion is not modified in 
respect of the above matters 

Mumbai 
Dated: 26th May, 2026. 

For MANEK AND ASSOCIATES 
Chartered Accountants 

Firm's registration,number: 0126679W 

(Mittul B Dalal) 
Partner 

Membership number:172676 
UDIN: 26172676ANSRPZ9059 
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Asit C. Mehta Financial Services Limited 
(GIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House, Saki-Vihar Road , Andheri (East}, Mumbai: 400072 

Statement of Audited Consolidated Financial Results for the Quarte r and Yea r ended March 31 , 2026 
tin Lakhs 

Quarter ended Yea r ended 
Particulars 31 .03.2026 31 .12.2025 31 .03.2025 31 .03.2026 31 .03.2025 

Audited Unaudited Audited Aud ited Aud ited 
I. Income 

a. Revenue from operations 1,473.43 1,358.34 2,953.33 6,123.00 7,264.08 
b. Other income 80.38 104.11 111 .83 465.94 522.16 

Tota l income 1,553.81 1,462.45 3 065.16 6,588 .94 7,786.24 
II. Expenses 

a. Employees benefits expenses 399.21 445.19 484.48 1,825.50 1,966.16 
b. Finance cost 227.69 234.98 279.81 953.20 1,014.41 
c. Net loss on fair value changes . 
d. Depreciation and amortisation expense 62.90 60.24 56.23 243.03 209.07 
e. Ott,er expenses 731.41 916.66 2,019.24 3,71 9.33 4,870.92 

Total expenses 1,421.21 1,657 .07 2 839.76 6,741.06 8,060.56 

Il l. Profit / (Loss) before exceptional items and tax (l-11) 132.60 (194.62) 225.40 (152.12) (274 .32) 
IV Exceptional items . 
V. Profit/ (Loss) before tax (ltl- lV) 132.60 (194.62) 225.40 (152.12) (274.32) 
Tax expense 

• Curre,nt tax 
• Deferred tax (assets)/ liabili ty 17.17 (2 .77) 24.43 7.49 1.92 
- MAT credit entitlement 
- Taxes for earlier years 0.50 0.01 0.50 0.06 

VI . Total tax 17.67 (2.77) 24.44 7.99 1.98 
VII .Profit from clisconti11ued operations 

• Tax on the said profit 
VIII. Profit/ (Loss) after tax (V-Vl+VII) 114.93 (191 .85) 200.96 (160.11) (276.30) 

IX. Oth er comprehensive income, net of tax 
Items that wi ll not be reclassified subsequently to profit or loss 
i. Remeasurement gain / (loss) on defined benefit plan 6.29 (10.95) (1.65) (19.68) (7 .87) 
ii . Net loss on FVTOCI of equi ty investments 41.34 142.70 3.69 (94.26) 165.44 
ii i. Income Tax on i) and ii) above (20.22) (33.16) (0.09) 20.65 (38.61) 
X. Total comprehensive Profit / (Loss), net of tax 142.34 (93 .26) 202.91 (253,40) (157 ,34) 

1. Net Profit / (Loss) attributable to 
Owners of the company 101 .70 (184.99) 184.52 (166.06) (276.19) 
Non controll ing interest 13.23 (6.86) 16.44 5.95 (0. 11 ) 

2. Other comprehens ive income attributable to 
Owners of the Company 24.14 93.25 1.93 (89.97) 112.73 
Non controll ing interest 3.27 5.34 0.02 (3.32) 6.23 

3. Total c.omprehensive Loss attributable to 
Owners of the Comp1lny 125.84 (91.74) 186.45 (256.03) (163.40) 
Non controlling interest 16.50 \1 ,52) 16.46 2.63 6.12 

XI. Paid-up equity share capital (face value Rs.10 per share) 
4 

824.60 824.60 824.60 824.60 824.6C 
XII. Other equity 1,473.05 1,72908 
XIII. Earnings per share (of Rs .10/- each) 
(not annualised for the quarter) : ' a. Basic .. (Rs.) 1.39 (2 .33) 2.44 (1.94) (3.35) 

b. Diluted .. (Rs.) 1.39 (2.33) 2.44 (1.94) (3.35) 



Asit C. Mehta Financ ial Services Limited 

(CIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Consolidated Statement of Assets and Liabilities as at March 31 , 2026 
fin Lakhs 

As at As at 

Particulars March 31 2026 March 31 2025 
Audited Audited 

I. ASSETS 
(1) Non-current assets 

(a) Property, plant and equipment 604.89 619.09 
(b) Right of Use Assets 21.18 28.45 

(C) Capital WIP 818.67 1,028.30 

(d) Investment property & Right of use assets 4,306.27 4,418.81 

(e) Goodwill 314.94 314.94 
(f) Other intangible assets 601.12 447.26 

(g) Financial assets 
(i) Investments 659.98 1,715.96 

(ii) Trade receivables 196.35 249.98 
(iii) Others financial assets 131 .81 163.35 

(h) Income tax assets (net) 435.64 537.24 

(i) Deferred tax assets (net) 143.23 130.07 

U) Other non-current assets 5.64 8.90 
Total non current assets 8,239.72 9,662.35 

(2) Current assets 
(a) Financial assets 

(i) Inventory -
(ii) Trade receivables 1,207.45 828.60 

(iii) Cash and cash equivalents 722.10 1,727.17 

(iv) Bank balance other than (iii) above 2,959.00 2,982.13 

(v) Loans 110.34 123 06 

(vi) Other Financial Assets 5,642.83 4,256.20 

(b) Other current assets 94.66 223.46 

Total current assets 10,736.38 10,140.62 

Total assets 18,976.10 19,802.97 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 824.60 824.60 

(b) Other equity • 1 473.05 1 729 08 
• Equity attributable to owners 2 297.65 2 553.68 

(c) Non controlling interest 179.57 176.94 
Total equity ' 

2,477.22 2,730.62 

Liabilities 
(1) Non-current liabilities 

(a) Financial liabilities ·- .. 
, (i) Borrowings 2,296.26 4,054.19 

(ii) Lease liabilities 21.29 27.92 

(iii) Other financial liabilities 95.76 144.68 

(b) Provisions 16.40 62.95 

(c) Deferred tax liabilities 
, 

(d) Other non-current liabilities 

Total non- current liabilities 2,429.71 4,289.74 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 8,315.21 7,717.50 

(ii) Lease liabilities 3.49 2.94 

(iii) Trade payables 
- dues to micro enterprises and small enterprises; and -

- dues to creditors other than micro enterprises and small enterprises 4,904.25 4,566.62 

(iv) Other financial liabilities 631 .91 336.68 

(b) Other current liabilities 188. 73 131.16 

(c) Provisions 25.58 27.70 

Total current liabilities 14,069.17 12,782.60 

Total liabilities 16 498.88 17 072.34 

Total eauitv and liabilities 18,976.10 19,802.96 
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Asit C. Mehta Financial Services Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Nucleus House, Sakl-Vihar Road, Andheri (East), Mumbai: 400072 

Consolidated Statement of Cash Flows For the Year Ended March 31, 2026 

Particulars 
For the year ended 

March 31, 2026 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit / (Loss) before tax (1 52.12) 
Add/ (Less):-Adjustments for non cash/ non-operating items: 

Depreciation and amortisation 243.03 

interest income (276.75) 

Dividend income (0.10) 

Add to opening Balance (4.72) 

Recovery of Bad debt 
Provision for bad debts 20.00 

Interest expenses 953.20 
(Profit) / Loss on Sale of Investment 77.50 

Fixed Assets written off 10.20 

Ooeratina orofit before chanacs in workina caoital 870.24 

Adjustment for changes in working capital 
(Increase) I Decrease in trade receivables (325.23) 

(Increase)/ Decrease in other financial assets (1,375.09) 

(Increase) I Decrease in other current assets 132.06 

(Increase)/ Decrease in Other Inventory 
(Increase) / Decrease in loans 12.72 

Increase / (Decrease) in trade payables.other current liabilities and short-term provisions 382.97 

Increase I (Decrease) in other financial liability 313.20 

Increase I /Decrease) in Iona term orovision 153.18) 

Cash a enerated from ooerations 142.311 

Less: Taxes oaid Inell 81.55 

Net cash flow from / (used inl ooeratina activities IA) 39.24 

CASH FLOW FROM INVESTING ACTIVITIES 
Interest received 223.67 

Placement of bank fixed deposits 23.13 

Dividend Received 0.10 

Purchase of property, plant and equipment (63.51 ) 

Sales of Investment property -

Sale of Investment of Securities in ACMIIL 3,544.64 

Purchase of investments (2,607.34) 

Sale of investment • 
Net cash flow /used in) / from inve!tina activities CB\ 1120.69 

CASH FLOW FROM FINANCING ACTIVITY 
Interest and other finance cost pa,d (945.81) 

Inter corporate loans / loan from directors (net) (323.97) 

Redemption of preference share capital (729.05) 

Repayment on term loan - ·-
(370.85) 

Proceeds from short term borrowina 204.68 

Net cast! flow fused inl financina activities l'Cl 12 165.001 

NET INCREASE / IDECREASEl IN CASH AND CASH EQUIVALENTS IAI + IBl + IC\ 11 005.07\ 

OPENING BALANCE OF CASH and CASH EQUIVALENTS 1 727.17 

CLOSING BALANCE OF CASH and CASH EQUIVALENTS 722.10 

COMPONENTS OF CASH AND CASH EQUIVALENTS : 

Cash on hand 0.21 
Balances with scheduled banks on current accounts 721.89 

TOTAL i22.10 

? in Lakhs 

For the year ended 
March 31 , 2025 

(274.32) 

209.07 
(227.00) 

(1.22) 
(13.83) 

-
32.52 

1,014.41 
(54.93) 

683.69 

171.74 
656.77 
(157.56) 

1.61 
(3.33) 

(1,804.40) 
74.37 
21 .58 

1355.531 
(269.13) 
1624.66) 

(1 08.50) 
41 1.59 

(573.37) 
224.64 

1.22 

(44.42) 

(967.31) 
3,353.70 
(735.74) 
(1 80.80) 
(10.34) 

1 459.51 

790.43 
936.74 

1 727.17 

0.57 
1 726.60 
1 727.17 



Asit C. Mehta Financial 5ervices Limited 
(CIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House. Saki-Vihar Road. Andheri (East), Mumbai: 400072 
Consolidated Segment wise Revenue, Results, Assets and Liabilities Fo r the Quarter and Year ended Marc h 31, 2026 

, In Lakhs 
Quarter ended Year ended 

Particulars 31.03.2026 31.12.2025 31 .03.2025 31 .03.2026 31.03.2025 
Audited Unaudited Audited Audited Audited 

1. Segment revenue 

a. Stock broking and allied services # 1,372.57 1,257.88 2,884.58 5,762.19 7,048.92 

b. Investment activities 61.40 51.93 35.55 210.20 111.27 

c. lnfonmation Technology Enabled Services 11.40 23.08 3.66 44.91 8.14 

d. Wealth Manaaement 2806 25.45 29.54 105.70 95.75 

Income From operations 1,473.43 1,358.34 2,953.33 6,123.00 7,264.08 

2. Segment result s (Profit)(+)/ Loss(·) before tax and interest 

a. Stock broking and allied services # 503.41 (155.44) 529.82 899.50 965.63 

b. Investment activities (72.80) 129.86 (42,35) (260.29) (156.42) 

c. Information T echnolcgy Enabled Services (150.66) (38.88) (102.12) (310.91) (583.32) 

d. Wealth Mananement • /0.041 0.71 8.03 6.84 (7.96) 

Total 279.91 (63.75) 393.38 335. 14 217.9.l 

Less: Interest 227.69 234.98 279.81 953.20 1.014.41 

Add: unallocable income 80.38 104.1 1 111.83 465.94 522.16 

Total Profit I (Loss) before tax 132.60 (194.62) 225.40 (152.1 2) (274.32) 

3. Segmont Assets 

a. Stock broking and allied services # 11,565.86 9,934.06 11 ,313.70 •11,565.86 11,313.70 

b. Investment activiUes 5,679.14 6,630.85 6,734.37 5,679.1 4 6,734.37 

c. lnfonmation Technology Enabled Services 1,130.72 1,155.22 1,154.00 1,130.72 1,154.00 

d. Wealth Management 4.58 4.58 5.04 4.58 5.04 

e. Unallocated Assets 595.84 551.75 595.84 595.84 595.85 

Total Assets 18,'976 .14 18,276.46 19,802.95 18,976.14 19,802.96 

4. Segment Liabilities 

a. Stock broking anJ allied services # 8,702.67 7,505.15 9,080.52 8,702.67 9.080.52 

b. Investment actlv1lles 7.755.45 8,427 .43 7,955.47 7,755.45 7,955.47 

c. lnfom1ation Technology Enabled Services 8.99 9.00 4.53 8.99 4.53 

d. Wealth Management 
e. Unallocated Liabilities 31.81 31.82 31.81 31.82 

Total Liabilit ies 16,498 .92 15,941 .58 17,072.34 16,498.92 17,07U 4 

# Advisory and consultancy Is grouped with Stock broking and alhcd services. 



Notes: -
1 The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of ll1e Holding Company 

at its meetings held on May 26, 2026. 

2 The audited consolidated financial results of the Company have been prepared in accordance with t~.e Indian Accounting Standards (referred to as "Ind AS 34 
Interim financial reporting") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and the other accounting 
principles generally accepted in India and in compliance with Regulation 33 of Secu1ities and Exct,ange Board of India (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, as amended. 

3 The Company has followed its Material accounting policies in the preparation of these financial results consistent with those followed in tile annual financial 
statements for the year ended March 31, 2025. 

4 On May 14, 2026, the Board of Directors considered and approved the sale of the Mutual Fund Business through a Slump Sale transaction to Wealth Company 
Private Limited for a consideration of ~659 Lakhs. This strategic transaction is expected to significantly strengthen the financial position and net worth of the 
material subsidiary. The divestment wi ll enable the management to optimize capital allocation, improve operational efficiency, and enhance profitability metrics. 
Further, the transaction will allow the material subsidiary to sl1arpen its strategic focus on its core business segments and growth-oriented operations , thereby 
supporting long-term value creation , sustainable business expansion, and improved stakeholder confidence." 

5 As in the past, the Holding Company has, inter alia , provided some of its immovable properties to its subsidia~es on leave and license, that is, these are 
licensed to entities within the Group. Therefore. in terms of the relevant provisions of Ind AS 40 - "Investment Property", such licensed immovable properties, to 
the extent so licensed. would not be regarded as investment properties from the perspective of the Group, these being in the nature of "Owner Occupied 
Property" ("OOP") in Consolidated Financial Statement ("CFS") of the Group. However, it is not practicable or possible to ascertain or find out the cost or 
deemed cost of such immovable licensed properties for presenting as OOP in CFS. In view of this , the Grou~ has not separately presented the amount 
pertaining to sucn licensed immovable properties as OOP in CFS and has continu"ed to disclose the same under "Investment Prop.arty" only. 

6 The figures of tt.e quarter ended March 31, 2026 and March 31 , 2025 are the balancing figures between audited figures in respect of ll1e full financial year and 
the published year to date figures upto the end of the third quarter of the respective financial year, whi_ch were subject to Limited Review. 

7 Previous period I years fi~ures have been regrouped / reclassifed wherever necessary, to conform 

Place :- Mumbai 
Date :- May 26, 2026 Chairman 

DIN: 07004422 



ASIT C MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Pantomath Nucleus House', Saki Vihar Road, Andheri (East), Mumbai 400072, Maharashtra, INDIA 

Tel.: 022 - 61325757 I 28583333 • Email Id: investorgrievance@acmfsl.co.in 

Website: www.acmfsl.com • CIN: L65900MH1984PLC091326 

 

May 26, 2026 
To, 
The Board of Directors  
Asit C Mehta Financial Services Limited  
Pantomath Nucleus House, Saki Vihar Road,  
Andheri (East), Mumbai – 400 072 
 
Madam/Sir, 
 
Sub.: Declaration on Unmodified Opinion in the Statutory Auditor’s report for the FY 2025-2026 

  
This declaration is being provided and delivered by undersigned in compliance with 
Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, confirming 
that: 
“Statutory Auditors of the Company M/s Manek & Associates, Chartered Accountants  
(F.R. No.: 126679W) has carried out Audit of the books of accounts for the financial year 2025-
2026 and issued an Audit Report with unmodified opinion for the year ended on March 31, 
2026” 
 
Kindly consider and take on record the aforesaid declaration. 
 
Thanking you  
 
For Asit C Mehta Financial Services Limited 
 
 
 
Binoy Dharod 
Manager & Chief Financial Officer 
 
Place: Mumbai 

mailto:investorgrievance@acmfsl.co.in
http://www.acmfsl.com/
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