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July 16, 2026 
 
To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip Code: 526211 
 
Sub: Disclosure under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015- Execution of Franchise Tie-up Agreement for Bottling and 
packaging of Country Liquor/Rajasthan Made Liquor Products with Vintage Distillers Ltd. 

 
Dear Sir/Madam,  
 
In terms of the Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we wish to inform you that Suraj Industries Ltd. ("the 
Company or Licensee") has executed a Franchise Tie-up Agreement with Vintage Distillers Limited 
("Licensor") on July 16, 2026, for the bottling and packaging of Country Liquor/Rajasthan Made Liquor 
(RML) products in Aseptic Pack on job work basis at the Company's manufacturing unit situated at 
Rajasthan State Ganganagar Sugar Mills Limited, Taragarh Road, Ajmer, Rajasthan. 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026. 
 
Kindly take the above on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Suraj Industries Ltd    
 
 
Snehlata Sharma 
Company Secretary & Compliance Officer 
 
Encl: As above. 
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    Annexure A 

Details required under Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 dated January 30, 2026 in respect of the execution of the Franchise Tie-up 
Agreement with Vintage Distillers Limited for bottling and packaging of Country Liquor/ 
Rajasthan Made Liquor (RML) Products in Aseptic Pack on job work basis. 

Sr. 
No.  

Details of Events that need to be 
Provided 
 

Information of such events 

a. Name(s) of entity (ies) with whom 
agreement/ JV is signed 

Suraj Industries Limited ("Licensee") has entered into a 
Franchise Tie-up Agreement for Manufacture of Country 
Liquor/Rajasthan Made Liquor Products in Aseptic Pack 
with Vintage Distillers Limited ("Licensor") on July 16, 
2026. 

b. 
 
 
 

Area of Agreement/ JV The Agreement relates to the bottling and packaging of 
Country Liquor/Rajasthan Made Liquor (RML) in the 
brands of the Licensor in aseptic Pack on job work basis 
at the Company's bottling plant situated at Rajasthan 
State Ganganagar Sugar Mills Ltd., Taragarh Road, 
Ajmer, Rajasthan. 

c. Domestic/ International The Agreement pertains to domestic business operations 
within the State of Rajasthan, India. 
 

d. Share Exchange ratio/ JV ratio 
 

Not Applicable, No share exchange or joint venture 
arrangement is involved in the Agreement. 

e. 
 

Scope of business operation of 
agreement/ JV 
 

The Company shall undertake bottling and packaging of 
Country Liquor/Rajasthan Made Liquor products in 
Licensor’s brands in aseptic packs on job work basis.  

f. 
 

details of consideration received / to 
be received in agreement / JV; 

The Licensor shall pay the Company bottling charges of 
₹80 per case plus applicable GST. The Licensor shall 
also provide an interest-free security deposit of 
₹10,00,000, which shall be adjusted against the monthly 
bottling charges. 

g. 
 
 
 

significant terms and conditions of 
agreement / JV in brief; 

The Significant Terms and conditions of the agreement 
would be: 
 
Scope of Work: The Company shall undertake bottling 
and packaging the Country Liquor/Rajasthan Made 
Liquor products in Licensor’s brands in aseptic pack. 
 
Material: All raw material and packaging material shall 
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be provided by the Licensor. 
 
Bottling Charges: The Company shall receive bottling 
charges of ₹80 per case plus applicable GST. 
 
Minimum Production Commitment: The Licensor has 
assured a minimum production of 7,000 cases per month, 
subject to the terms of the Agreement. 
 
Security Deposit: The Licensor shall provide an interest-
free security deposit of ₹10,00,000, which shall be 
adjusted against the monthly bottling charges . 
 
Period : The Agreement shall be effective from August 
1, 2026 and shall remain valid up to March 31, 2027, 
unless terminated earlier in accordance with its terms. 
 

h. 
 
 
 

whether the acquisition would fall 
within related party transactions and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length”; 

The Agreement does not constitute a related party 
transaction. None of the Promoters, Promoter Group or 
Group Companies of the Company has any interest in 
Vintage Distillers Limited. 

i. 
 
 
 
 
 
 

size of the entity(ies);  
 
 
 
 
 
 
 

* As per Audited Financial Statements for F.Y 2025-26. 

Particulars  Suraj Industries Ltd. 
Paid-up capital Rs. 33.45 Cr * 

 
 

Turnover  Rs. 23.59 Cr * 
 
 

j. 
 
 
 

rationale and benefit expected. The Agreement is expected to enhance the Capacity 
utilization of the Company's manufacturing and bottling 
facilities and generate additional revenue through 
bottling charges. 

 
For Suraj Industries Ltd    
 
 
Snehlata Sharma 
Company Secretary & Compliance Officer 
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