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June 3, 2026
To,
Manager-CRD, Scrip Code: 532705
BSE Ltd., .

. . Equity
Phiroze Jeejeebhoy Towers, ISIN No.: INE199G01027
Dalal Street, Mumbai-400001
Listing Manager,

Symbol: JAGRAN

National Stock Exchange of India Ltd., Equity ymoo
‘Exchange Plaza’, Bandra Kurla Complex, )
Dalal Street, Bandra (E), Mumbai-400 051 ISIN No.: INE199G01027
Subject: Disclosure under Regulation 30, read with Schedule 11l of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015
(Listing Regulations)

Reference: Our disclosure dated May 30, 2026 (Disclosure) and the email dated June 2, 2026
from BSE Limited (BSE) (Email)

Dear Sir / Madam,

Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that Jagran Prakashan
Limited (Company) received the Email from BSE, pertaining to the delay in disclosure regarding
submission of proceedings of the extraordinary general meeting of the members of the Company held
on May 29, 2026 (EGM).

We would like to inform that the Company has submitted its response stating the reason for delay to
BSE. As previously disclosed by the Company from time to time, the matters to be considered in the
EGM have been the subject of proceedings before the Hon'ble Principal Bench of National Company
Law Appellate Tribunal (NCLAT) wherein the Hon’ble NCLAT directed the implementation of the
resolutions under the EGM to be kept in abeyance till the outcome of the Company Petition No.
64/2023.

Pursuant to the said order, the Company was required to carefully evaluate the scope, implications,
and disclosure requirements arising therefrom, in consultation with its legal advisors, in particular, to
ensure that the disclosure accurately reflected the outcome of the EGM together with the NCLAT
directions on keeping implementation in abeyance. A key aspect under consideration was the scope of
the expression “implementation” used in the order dated May 26, 2026 and the actions, if any, that
could be undertaken by the Company pending adjudication of the underlying proceedings.
Accordingly, following deliberations with legal advisors, proceedings were disclosed by way of
disclosure on May 30, 2026 and additionally, the board of directors passed a circular resolution on
May 30, 2026 resolving that while the results of the EGM would be declared, no further steps towards
implementation of the resolutions, including filing of DIR-12 forms with the Registrar of Companies,
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would be undertaken, in compliance with the directions issued by the Hon’ble NCLAT. A certified
true copy of the aforesaid resolution is attached hereto as Annexure 1. In lieu of the ongoing
litigation and considerations to be evaluated by the Company, there was a delay in the disclosure
requirement. The Company wishes to clarify that the delay was unintentional and was solely on
account of the need to assess the requirements and considerations while ensuring compliance with the
directions issued by the Hon’ble NCLAT. Further, please note that the voting results of the EGM
together with the scrutinizer’s report were duly disclosed in accordance with the requirements and
within the timeline provided under Regulation 44(3) of the Listing Regulations. A copy of the results
declared by the Company on June 1, 2026 is attached herewith as Annexure 2.

The Company has taken note of the observation of BSE and will ensure that there are no such
instances going forward. The Company remains committed to the highest standards of corporate
governance and regulatory compliance and takes its disclosure obligations under the Listing
Regulations very seriously.

The information as required in terms of the Listing Regulations, pertaining to the Email, is annexure
hereto as Annexure 3. This disclosure is being provided to your good offices with reference to the
Email and in accordance with the relevant provisions of the Listing Regulations. A copy of the
Disclosure dated May 30, 2026 made by the Company is attached hereto as Annexure 4.

Kindly take the above information in your records.

Thanking You,

For Jagran Prakashan Limited
Amit
Jaiswal

(Amit Jaiswal)
Chief Financial Officer and Company Secretary
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ANNEXURE-1

THE WORLD'S LARGEST READ DAILY Jag ra n

CERTIFIED TRUE COPY OF THE CIRCULAR RESOLUTION NO: 02/2026-27 PASSED
BY THE BOARD OF DIRECTORS OF JAGRAN PRAKASHAN LIMITED ON
SATURDAY, 30™ MAY, 2026, HAVING REGISTERED OFFICE AT JAGRAN BUILDING,
2, SARVODAYA NAGAR, KANPUR-208005

RESOLVED THAT the Board of Directors do hereby take note of the order dated 26.05.2026 passed by
the Hon’ble National Company Law Appellate Tribunal (‘"NCLAT”) in Company Appeal (AT) No. 189 of
2026 titled Jagran Prakashan Limited v. Mahendra Mohan Gupta & Ors., whereby the Hon’ble NCLAT
directed as under:

‘We dispose of this appeal by directing that the implementation of the resolution of the meeting dated
29.05.2026 be kept in abeyance till the outcome of Company Petition No. 64/2023 in which petition the
Ld. National Company Law Tribunal is yet to decide the effect of Article 4.1 of the Articles of Respondent
No. 21 Company read with Article 2.3 of the Articles of JPL as also the effect of subsequent developments
which led to withdrawal of Company Appeal (AT) No. 187/2026.’

RESOLVED FURTHER THAT the Board notes that the Extraordinary General Meeting of the Company
was held on 29.05.2026 and that the scrutinizer’s report and voting results thereof will be declared and
disclosed in accordance with applicable provisions of the Companies Act, 2013, the rules framed
thereunder, Secretarial Standards, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable laws.

RESOLVED FURTHER THAT notwithstanding the declaration or disclosure of the voting results of the
Extraordinary General Meeting, and in strict compliance with the aforesaid order dated 26.05.2026 passed
by the Hon’ble NCLAT, the Company shall not implement, give effect to, act upon, recognise or otherwise
give any effect to any resolution passed at the Extraordinary General Meeting held on 29.05.2026 until
further orders of the competent judicial forum.

RESOLVED FURTHER THAT, without prejudice to the generality of the foregoing, no corporate action

shall be undertaken pursuant to any resolution passed at the Extraordinary General Meeting held on
29.05.2026, including but not limited to:

(a) giving effect to or recognising the removal, cessation, vacation or change in office of the concerned
directors (whose removal has been proposed in the Special Notice dated 12.02.2026), if any;

(b) filing Form DIR-12 or any other form, return, statement, disclosure or document with the Registrar of
Companies, stock exchanges, depositories, SEBI or any other statutory or regulatory authority for the
purpose of recording or implementing any such removal, cessation or change, if any;
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(c) making any alteration in the statutory registers, records, Board composition, committee composition,
authorisations, powers, mandates or corporate records of the Company pursuant to such resolutions; and

(d) communicating, representing or holding out to any stakeholder, authority, intermediary or third party
that any such resolution has been implemented or has taken effect, by any directors/officers of the Company.

RESOLVED FURTHER THAT the Board notes that the present resolution is being passed in furtherance
of the Company’s position before the Hon’ble NCLAT in Company Appeal (AT) No. 189 of 2026, and for
ensuring due and continued compliance with the order dated 26.05.2026 passed therein.

RESOLVED FURTHER THAT the Chairman, be and is hereby severally authorised to declare and
disclose the voting results of the Extraordinary General Meeting in such manner as may be required under
applicable law, while expressly recording that implementation of the resolutions remain in abeyance
pursuant to the order dated 26.05.2026 passed by the Hon’ble NCLAT.

CERTIFIED TO BE TRUE COPY

FOR JAGRAN PRAKASHAN LI

Al i)

Amit Jaiswal

—

ICSI Membership No.: F5863

Date: 1% June, 2026
Place: Kanpur
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June 01, 2026

To,

Manager—CRD, Scrip Code: 532705

BSE Ltd., Eauit

Phiroze Jeejeebhoy Towers, quity ISIN No.: INE199G01027
Dalal Street, Mumbai-400001

Listing Manager, Symbol: JAGRAN
National Stock Exchange of India Ltd., Equity

‘Exchange Plaza’, Bandra Kurla Complex, ISIN No.: INE199G01027
Dalal Street, Bandra (E), Mumbai-400 051 0

Dear Sir / Madam,

Subject: Intimation pursuant to Regulations 30 and 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”): Qutcome of the
Extra-Ordinary General Meeting (“EGM”) of the Members of Jagran Prakashan
Limited held on Friday, 29" May, 2026 at 12:30 P.M.

This is to inform you that the Extra-Ordinary General Meeting (“EGM”) of the Members of the
Company was held on Friday, 29" May, 2026 at 12:30 P.M. through VC/OAVM means at the
registered office of the Company at Board Room, Jagran building, 2, Sarvodaya Nagar, Kanpur-
208005. (“EGM”) and concluded at 01:38 P.M.

This communication is being issued in terms of the circular resolution dated 30" May, 2026, passed
by the Board, extract of which is attached.

At the EGM, following resolutions were passed with requisite majority at the EGM, however, by way
of an Order dated 26" May, 2026, the Hon’ble Principal Bench of National Company Law Appellate
Tribunal (“NCLAT?), has directed that the implementation of the under-mentioned resolutions be
kept in abeyance till the outcome of Company Petition No.64/2023:

Sr. Particulars Nature of Type of
No. Business Resolution
Removal of Ms. Divya Karani (DIN: 01829747) from the office of the . .
1. . Special Special
director of JPL.
) Removal of Mr. Shailendra Swarup (DIN: 00167799) from the office Special Special
' of director of JPL. pectd pectd
R 1 of Ms. Anit DIN: 17861) from the offi f . .
3 .ernova of Ms. Anita Nayyar ( 03317861) from the office o Special Special
director of JPL.
PRINT
OUT OF HOME
[stean: Bralciion Lid CIN : L22219UP197SPLCO0414T ACTIVATION
lagran Building, 2 Sarvedaya Nagar, Kanpur 208 005 E-mail : jpl@jagran.com MOBILE
T 491 512 3941300 F +91 512 2298040, 2216972 Registered Office

Www jagran.com  wewipicorpin 2, Sarvedaya Nagar, Kanpur 208 005, Uttar Pradesh, india ONLUNE




cidd P f'\

THE WORLD'S LARGEST READ DAILY Jag ran

Sr. Particulars Nature of Type of
No. Business Resolution
Removal of Ms. Kemisha Soni (DIN: 06805708) from the office of . .
4. . Special Special
director of JPL.
Removal of Mr. Pramod Agarwal (DIN: 00038838) from the office of . .
5. . Special Special
director of JPL.
Removal of Mr. Shaalin Tandon (DIN: 01892562) from the office of . .
6. . Special Special
director of JPL.
Removal of Mr. Arun Anant (DIN: 02427545) from the office of . .
7. . Special Special
director of JPL.
g Removal of Mr. Satish Chandra Mishra (DIN: 06643245) from the Special Ordi
' office of whole-time director of JPL. pectd ramary

Kindly take the same in your records.

Thanking You,

For Jagran Prakashan Limited
Amit
Jaiswal

(Amit Jaiswal)
Chief Financial Officer and Company Secretary

Encl.:
1) Voting Results as Annexure-A.

2) Combined Scrutinizer’s Report on remote e-Voting and voting conducted at the EGM through
poll, pursuant to the provisions of Sections 108 and 109 of the Companies Act, 2013 read
with the Rules made thereunder as Annexure-B.

3) Order of NCLAT, dated 26™ May, 2026 as Annexure-C.

4) Board Resolution passed by circulation on 30™ May, 2026 as Annexure-D.
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ANNEXURE-B _/

ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon N 8_11, 8th Floor, KAN Chambers,
FCS, LL.B., B.Com., AAIMA 14/113, Civil Lines, Kanpur - 208 001 (U.P.)
Mobile : +91-9839100709

E-mail : adesh.tandon11l@gmail.com

CONSOLIDATED SCRUTINIZER’S REPORT

[Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20, of the
Companies (Management & Administration) Rules, 2014, as amended]

To,

The Chairman,

The 1/2026-27 Extra Ordinary General Meeting (EGM) “on requisition” of the members of
JAGRAN PRAKASHAN LIMITED (“the Company”), bearing CIN- L22219UP1975PLC004147 held
on Friday, May 29t:, 2026 at 12:30 P.M. through Video Conferencing (“VC”)/Other Audio-Visual
Means (“OAVM”) for which the Registered office of the Company situated at Jagran Building 2
Sarvodaya Nagar, Kanpur-208005, Uttar Pradesh, India, is deemed to be the venue of the meeting.

Dear Sir,

I, Adesh Tandon, Company Secretary in Practice, have been appointed as a “Scrutinizer” by the
Board of Directors of Jagran Prakashan Limited (“the Company”) for the purpose of scrutinizing the
process of remote e-voting and e-voting at the EGM (Insta Poll through electronic means provided to
the Shareholders present at the EGM through VC/OAVM, who have not cast their vote through
remote e-voting) under the provisions of Section 108 of the Companies Act, 2013 (“the Act”) read
with Rule 20 of the Companies (Management and Administration) Rules 2014 and amendments
thereon on the resolutions contained in the Notice dated 224 May, 2026, calling the Extra Ordinary
General Meeting on requisition. The Extra Ordinary General Meeting was convened on Friday, May
20t 2026 at 12:30 P.M. through Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”).

Management’s Responsibility:

1. The Management of the Company is responsible to ensure compliance with the requirements
of (i) the Companies Act, 2013 and the Rules made thereunder; (ii) the MCA Circulars, and
{
(iij the SEBI (Listing Obligations & Disclosure Requirements) Regulations, ‘2,015 \P\"L
LARN J‘U R |&

Of} 1 /r' '
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES
Adesh Tandon 811, 8th Floor, KAN Chamb
FCS, LL.B., B.Com., AAIMA 14/ 113, Civil Lines, Kanpur - 208 001 (I
' Mobile : +91-9839100
E-mail : adesh.tandon11@gmail.:

("LODR") relating to e-voting on the resolutions contained in the Notice to the EGM of the
members of the Company. The Management of the Company is responsible for ensuring a

secured framework and robustness of the electronic voting systems.

Scrutinizer's Responsibility:

2. My responsibility as a scrutinizer for e-voting process (i.e. remote e-voting and e-voting at the
EGM) is restricted to making a Consolidated Scrutinizer’s Report of the votes casted ‘n
favour” or “against” the resolutions contained in the Notice, based on the reports generated
from the e-voting system provided by KFin Technologies Limited (“KFintech”), Registrars
and Share Transfer Agents of the Company, the authorized agency engaged by the Company
to provide e-voting facilities for remote e-voting and also based on the e-voting (Insta Poll)
conducted at the EGM.

Authorised Agency:

3. The Company has engaged the services of “KFintech” as the Authorised Agency to provide
secured system for remote e-voting process and e-voting (“Insta Poll”) at the Extra Ordinary
General Meeting held through VC / OAVM.

Cut-off date:

4. The Shareholders of the Company holding shares as on the “cut-off” date i.e. Friday, May
22nd, 2026, were entitled to vote on the Resolutions forming part of the Notice of the EGM.

Remote e-voting:

5. The remote e-voting period began on Tuesday, May 26, 2026 (09:00 a.m. IST) and ended
on, Thursday, May 28t:, 2026 (05:00 p.m. IST). The remote e-voting module was disabled
by “KFintech” for voting thereafter.

A AN
FANMNTN

6. The votes cast electronically were unblocked on May 29t%, 2026 around 01:38 P.M. after -,-"4-\1‘};_.”

conclusion of e-voting at EGM in the presence of two witnesses, Ms. Neha Jain R/o 117__{;/_,1'{- \\&C_ .{

1/361, Model Town, Kanpur and Mr. Awashesh Dixit R/o 30/6 Vishnupuri Colony, Nawo ; ;,_f
s

Ganj, Kanpur-208002 who are not in the employment of the Company and/ or “KRintech”. V'Y Y

Page 2 of 11
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 ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon 811, 8th Floor, KAN Chamb
FCS, LL.B., B.Com., AAIMA 14/113, Civil Lines, Kanpur - 208 001 (T
. Mobile : +91-9839100

E-mail : adesh.tandon11@gmail.:

They have signed below in confirmation of the E-Votes being unblocked in their presence.

i

A
m (Awashesh Dixit)

7. The e-voting (Insta Poll) facility was provided to all the shareholders who attended the EGM to
vote on the Resolutions as contained in the Notice of the EGM but not to those shareholders

who have opted the facility to vote through remote e-voting prior to the meeting.

8. Thereafter, the details containing, inter alia, the information about shareholders voting ‘in
favour’ and “against’ the resolutions, were generated from the E-Voting website of KFintech
and based on such reports the results of Remote e-Voting and e-voting at EGM on each

resolution are given hereunder:

SPECIAL BUSINESS:

A) Resolution No.1: Special Resolution

Removal of Ms. Divya Karani (DIN: 01829747) from the office of the director of JPL.

Voted in ‘FAVOUR? of the resolution:

Number of Number of Number of Number of Total Number of
Members votes cast in members votes cast in Votes cast in % of total
voted Favour’ of the voted “Fayour” of the | “Favour” of the number of
through resolution by through resolution by resolution by valid votes T3
Remote Remote Insta Poll Insta Poll Remote E-Voting cast i_;,}"‘ '
e-voting e-voting and Insta Poll ‘\M‘? AT
89 151741948 4 71 151742019 89.3998%

Page 3 of 11
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon

FCS, LL.B.,

Voted ‘AGAINST’ the resolution:

B.Com., AAIMA

m

811, 8th Floor, KAN Chamb
14/113, Civil Lines, Kanpur - 208 001 (U
Mobile : +91-9839100
E-mail : adesh.tandon11@gmail.:

Number of Number of Total Number of
Number of Number of
. members votes cast Votes cast
Members votes cast . % of total
) voted “Against” the “against” the
voted ‘against’ the . ! number of
) through resolution by resolution by i
through resolution by valid votes
Insta Poll Insta Poll Remote E- :
Remote Remote ) cast
. o Voting and Insta
e-voting e-voting
Poll
74 17993113 0 0 17993113 10.6007%

Voted INVALID: NIL

B) Resolution No. 2: Special Resolution

Removal of Mr. Shailendra Swarup (DIN: 00167799) from the office of director of JPL.

Voted in ‘FAVOUR?’ of the resolution:

Consolidated Scrutinizer Report

Number of Number of Total Number of
Number of _ )
Number of votes | members votes cast in Votes cast in
Members % of total
cast in ‘Favour’ voted “Favour” of “Favour” of the
voted ) ) number of
of the resolution | through the resolution resolution by )
through valid votes
by Remote Insta Poll by Insta Poll Remote E-
Remote ) cast
: e-voting Voting and
e-voting
Insta Poll
91 152489976 4 71 152490047 89.8400;1’6.*
;% [ 6
‘\ /’.\.\_--,,__
Page 4 of 11

PPN
VLA



e ———— S ———

ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon

FCS§, LL.B., B.Com., AAIMA

Voted ‘AGAINST’ the resolution:

811, 8th Floor, KAN Chamb

14/113, Civil Lines, Kanpur - 208 001 (l
Mobile : +91-9839100

E-mail : adesh.tandon11@gmail.:

Number of Number of Total Number of
Number of Number of
: members votes cast Votes cast
Members votes cast . % of total
) voted “Against” the “against” the
voted ‘against’ the . s number of
. through resolution by resolution by .
through resolution by . valid votes
Insta Poll Insta Poll Remote E-
Remote Remote cast
. v, Voting and Insta
e-voting e-voting
Poll
72 17245085 0 0 17245085 10.1600%
Voted INVALID: NIL
C) Resolution No. 3: Special Resolution
Removal of Ms. Anita Nayyar (DIN: 03317861) fromt he office of director of JPL.
Voted in ‘FAVOUR’ of the resolution:
‘Number of Number of Total Number of
Number of Number of . .
. members votes cast in Votes cast in
Members votes cast in % of total
voted “Favour” of the | “Favour” of the
voted ‘Favour’ of the _ number of
. through resolution by resolution by )
through resolution by valid votes
Insta Poll Insta Poll Remote E-
Remote Remote ) cast
Voting and Insta
e-voting e-voting
Poll
91 152490076 4 71 152490147 89.8401%

Consolidated Scrutinizer Report
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon
FCS, LL.B., B.Com., AAIMA

Voted ‘AGAINST’ the resolution:

811, 8th Floor, KAN Chamb

14/113, Civil Lines, Kanpur - 208 001 (U
Mobile : +91-9839100

E-mail : adesh.tandon11@gmail.:

Number of Number of Total Number of
Number of Number of
; members votes cast Votes cast
Members votes cast % of total
. voted “Against” the “against” the
voted ‘against’ the . . number of
_ through resolution by resolution by
through resolution by . valid votes
Insta Poll Insta Poll Remote E-
Remote Remote . cast
. - Voting and Insta
e-voting e-voting
Poll
73 17245005 0 0 17245005 10.1599%

Voted INVALID: NIL

D) Resolution No. 4: Special Resolution

Removal of Ms. Kemisha Soni (DIN: 06805708) from the office of director of JPL.

Voted in ‘FAVOUR’ of the resolution:

- Number of Number of Total Number of
Number of Number of ) .
. ‘members votes cast in Votes cast in
Members votes cast in % of total
voted “Favour” of the | “Favour” of the
voted ‘Favour’ of the . ) number of
through resolution by resolution by .
through resolution by valid votes
Insta Poll Insta Poll Remote E-
Remote Remote . cast
Voting and Insta
e-votin e-votin
8 & Poll
89 151742448 4 71 151742519 89.3996%

Consolidated Scrutinizer Report
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon
FCS, LL.B., B.Com., AAIMA

811, 8th Floor, KAN Chamb

14/118, Civil Lines, Kanpur - 208 001 (T
Mobile : +91-9839100

E-mail : adesh.tandon11@gmail..

Voted ‘AGAINST’ the resolution:

Number of Number of Total Number of
Number of Number of
X members votes cast Votes cast
Members votes cast % of total
) voted “Against” the “against” the
voted ‘against’ the number of
. through resolution by resolution by ,
through resolution by valid votes
Insta Poll Insta Poll Remote E-
Remote Remote cast
. 5 Voting and Insta
e-voting e-voting
Poll
75 17992633 0 0 17992633 10.6004%

Voted INVALID: NIL

E) Resolution No. 5: Special Resolution

Removal of Mr. Pramod Agarwal (DIN: 00038838) from the office of director of JPL.

Voted in ‘FAVOUR’ of the resolution:

Consolidated Scrutinizer Report

Number of Number of Total Number of
Number of Number of i ,
members votes cast in Votes cast in
Members votes cast in % of total
voted “Favour” of the | “Favour” of the
voted ‘Favour’ of the . . number of
. through resolution by resolution by .
through resolution by valid votes
Insta Poll Insta Poll Remote E-
Remote Remote . cast
Voting and Insta
e-votin e-votin
s . Poll
89 151742098 4 71 151742169 89.3994%
2N
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon
FCS, LL.B., B.Com., AAIMA

Voted ‘AGAINST’ the resolution:

811, 8th Floor, KAN Chamb

14/118, Civil Lines, Kanpur - 208 001 (T
Mobile : +91-9839100

E-mail : adesh.tandon11@gmail..

Number of Number of Total Number of
Number of Number of
) members votes cast Votes cast
Members votes cast . ) % of total
. voted “Against” the “against” the
voted ‘against’ the number of
. through resolution by resolution by .
through resolution by . valid votes
Insta Poll Insta Poll Remote E-
Remote Remote . cast
. - Voting and Insta
e-voting e-voting
Poll
74 17992963 o 0 17992963 10.6006%
Voted INVALID: NIL
F) Resolution No. 6: Special Resolution
Removal of Mr. Shaalin Tandon (DIN: 01892562) from the office of director of JPL.
Voted in ‘FAVOUR’ of the resolution:
Number of Number of Total Number of
Number of s .
Number of votes | members votes cast in Votes cast in
Members % of total
cast in ‘Favour’ voted “Favour” of the | “Favour” of the
voted : number of
of the resolution | through resolution by resolution by :
through valid votes
by Remote Insta Poll Insta Poll Remote E-
Remote ) cast
e-voting Voting and
e-voting
Insta Poll
91 152489876 4 71 152489947 89.8399%

Consolidated Scrutinizer Report
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon

FCS, LL.B., B.Com., AAIMA

Voted ‘AGAINST’ the resolution:

811, 8th Floor, KAN Chamb
14/113, Civil Lines, Kanpur - 208 001 ({
Mobile : +91-9839100
E-mail : adesh.tandonl 1@gmail.«

Number of Number of Total Number of
Number of Number of
: members votes cast Votes cast
Members votes cast . % of total
_ voted “Against” the “against” the
voted ‘against’ the . number of
) through resolution by resolution by )
through resolution by valid votes
Insta Poll Insta Poll Remote E- :
Remote Remote cast
s e Voting and Insta
e-voting e-voting
Poll
72 17245185 0 0 17245185 10.1601%
Voted INVALID: NIL
G) Resolution No. 7: Special Resolution
Removal of Mr. Arun Anant (DIN: 02427545) from the office of director of JPL.
Voted in ‘FAVOUR?’ of the resolution:
' Number of Number of Total Number of
Number of Number of _ . .
. members votes cast in Votes cast n
Members votes cast in % of total
voted “Fayour” of the | “Favour” of the
voted ‘Favour’ of the ) number of
\ through resolution by resolution by :
through resolution by valid votes
Insta Poll Insta Poll Remote E-
Remote Remote . cast
Voting and Insta
e-voting e-voting
Poll
89 151741998 4 71 151742069 89.3993%
L
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

811, 8th Floor, KAN Chamb

14/113, Civil Lines, Kanpur - 208 001 (U
Mobile : +91-9839100

E-mail : adesh.tandon 1 1@gmail.:

Adesh Tandon
FCS, LL.B., B.Com., AAIMA

Voted ‘AGAINST’ the resolution:

Number of Number of Total Number of
Number of Number of
, members votes cast Votes cast
Members votes cast % of total
) voted “Against” the “against” the
voted ‘against’ the . number of
] through resolution by resolution by .
through resolution by valid votes
Insta Poll Insta Poll Remote E- )
Remote Remote . cast
. . Voting and Insta
e-voting e-voting
Poll
74 17993063 0 0 17993063 10.6007%

Voted INVALID: NIL

H) Resolution No. 8: Ordinary Resolution

Removal of Mr. Satish Chandra Mishra (DIN:06643245) from the office of whole-time

director of JPL.

Voted in ‘FAVOUR’ of the resolution:

Number of Number of Number of Number of Total Number of
Members votes cast in members votes cast in Votes cast in % of total
voted ‘Favour’ of the voted “Fayour” of the | “Favour” of the number of
through resolution by through resolution by resolution by valid votes
Remote Remote Insta Poll Insta Poll Remote E-Voting cast
e-voting e-voting and Insta Poll
90 151743673 4 71 151743744 89.4004%

Consolidated Scrutinizer Report
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon
FCS, LL.B., B.Com., AAIMA

Voted ‘AGAINST’ the resolution:

811, 8th Floor, KAN Chamb

14/113, Civil Lines, Kanpur - 208 001 (t
Mobile : +91-9839100

E-mail : adesh.tandon1 1@gmail.:

Number of Number of Total Number of
Number of Number of
: members votes cast Votes cast
Members votes cast } . % of total
) voted “Against” the “against” the
voted ‘against’ the . number of
. through resolution by resolution by .
through resolution by valid votes
Insta Poll Insta Poll Remote E-
Remote Remote ) cast
) - Voting and Insta
e-voting e-voting
Poll
72 17991213 0 0 17991213 10.5996%

Voted INVALID: NIL

Peer Reviewed Unit: 6778/2025
UDIN: FO02253H000555564
Date: 01.06.2026

Place: Kanpur

For Adesh Tandon & Associates

Company Secretaries

ESH FAND N O S RETARIES

Vs eleco

(Adesh Tandon)
Proprietor

FCS No. 2253
C.P. No. 1121
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ANNEXURE-C

NATIONAL COMPANY LAW APPELLATE TRIBUNAL

PRINCIPAL BENCH

NEW DELHI

COMPANY APPEAL (AT) No.189/2026

(Against the Order dated 23 April 2026 passed by the Hon’ble National
Company Law Tribunal, Allahabad Bench in, CA No. 05 of 2026 in CP No.
64 of 2023)

IN THE MATTER OF:

JAGRAN PRAKASHAN LIMITED ...APPELLANT
Versus
MAHENDRA MOHAN GUPTA & ORS. ....RESPONDENTS

For Appellant: Mr Kapil Sibal, Sr Advocate, Mr. Abhishek Malhotra, Sr
Advocate, Ms Anushanaga Rajan, Ms Aakanksha Bhola, Mr Manav Saluja, Ms
Anamika Singh, Ms Anukriti Trivedi, Ms Sumedha, Advocates.

For Respondent: Mr. Rajiv Nayar, Sr Advocate, Mr Darius Khambata, Sr
Advocate, Mr. Abhijeet Sinha, Sr Advocate, Ms Ruchira Gupta, Ms Yashika
Sharma, Ms Manjira, Ms Heena Kochar, Mr Shreya Maheshwari, Advocates for
R21.

Dr Abhishek Manu Singhvi, Sr Advocate, Dr U.K. Chowdhury, Sr Advocate, Ms
Ruby Singh Ahuja, Mr Arjun Sharma, Ms Megha Dugar, Mr. Piyush Sharma, Ms
Varsha Himatsingka, Advocates.

Mr CA Sundaram, Sr Advocate, Mr Arun Kathpalia, Sr Advocate, Mr Krishnendu
Dutta, Sr Advocate, Ms Rohini Musa, Mr Rajat Jariwal, Mr Abhishek Iyer, Ms
Aayushi Khurana, Ms Angolika Awasthi, Mr Manish Barua, Ms A.M. Mathew,
Advocates for R1 to 3.

ORDER
HYBRID MODE

26.05.2026:

This appeal challenges the order dated 23.04.2026 passed by the Ld.
NCLT, Allahabad in CA No0.5/2026 in CP No.64 /2023 to the extent the impugned

order dismissed the application C A No.5/2026 filed by the appellant.



2. The appellant company is a prominent public listed company engaged in
the business of printing and publishing newspapers, magazines, journals and is
listed on National Stock Exchange and Bombay Stock Exchange and has more
than 70000 public shareholders, who hold roughly 31% of its paid-up share
capital. M/s Jagran Media Network Investment Pvt LTd. (JMNIPL) is a holding
company of the appellant and holds 67.97% of appellants paid up equity share
capital. It is submitted the JMNIPL is a family owned investment vehicle
comprising six branches of Gupta family. Presently the appellant has 18
directors including 9 independent directors, 8 promoter directors and one

employee posted as whole-time director.

3. The Respondent No.1 was the Chairman and Managing Director of the
appellant company from 01.01.2005 till 30.09.2023 and the disputes arose
amongst the promoter factions including objections concerning nomination
rights under the Articles of Association of competing proposals for appointment
of the Managing Director. It is submitted that CP No.64 /2023 is pending before
the Ld. NCLT Allahabad and it emanates from the disputes arising between the
factions of Gupta family with primary bone of contention being JMNIPL voting

authority.

4. As per Article 4.1 of the Articles of Association of JMNIPL, each of the
promotor has appointed Respondent No.1 as “agent and attorney” for each of
them to exercise “all rights of promotors” pursuant to these Articles and the

promoters shall be acting as a ‘single unit’ in the exercise of their rights under



these Articles, and therefore all such rights of promoters shall be exercised by
Mr. MM Gupta, who has been duly authorised to exercise such rights on behalf

of each of the promoter. Article 4.1 of the Articles of Association is as under:-

POWER OF ATTORNEY

4.1 Each of the Promotors undertakes that Mr. Mahendra Mohan
Gupta has been irrevocably appointed as agent and attorney-in-
fact for each such Promoter, for and on behalf of such Promoter, to
agree and execute any amendments to the provisions of these
Articles, to give and receive notices and communications to agree
to negotiate, enter into settlements and compromises of, and
demand arbitration and comply with orders of courts and awards
of arbitrators with respect to these Articles, and to take or exercise
all rights of the Promotors under these Articles. It is clarified that
the Promoters shall be acting as a 'single unit in the exercise of
their rights under these Articles. and therefore all such rights of
the promoters shall be exercised by Mr. Mahendra Mohan Gupta
only and Mr. Mahendra Mohan Gupta has been duly authorized
to exercise such rights on behalf of each such Promoter. All the
Promoters shall be jointly and severally liable for all obligations of
the Promoters pursuant to these Articles.

S. Thus it is argued an irrevocable power is given to Respondent No.1 that he
will act on behalf of the each promoter of JMNIPL and all actions of the holding
company has to be through Respondent No.l. It is submitted on several
occasions attempts have been made to amend Article 4.1 of the Articles of
Association and even on 14.07.2023 a Resolution was passed whereby the
Respondent No.1’s authority to represent JMNIPL at the appellant’s meeting was
revoked and instead Mr. Dhirender Mohan Gupta and Mr. Sanjay Gupta were

appointed as authorised representatives on behalf of JMNIPL.



6. The validity of Resolution dated 14.07.2023 was challenged by Respondent
No.1 and 2 in CA No0.30/2023 before Ld. NCLT which application is still pending
disposal. Another application CA No0.58/2023 was filed challenging the proposed
amendment to the Articles of Association of JMNIPL particularly the proposed
deletion/dilution of Article 4.1 which vests irrevocable authority in Respondent
No.1 to exercise voting rights on behalf of JMNIPL at the general meeting of JPL.
By an interim order dated 08.12.2023 the Ld. NCLT had directed that the
proposed amendment to the Articles shall not be given effect to till further orders.
The Respondents on the other hand sought clarification/direction to enforce the
resolution dated 14.07.2023 vide CA No.6/2024, which was later not pressed in

view of the final hearing.

7. It was also argued that on application CA 47/2023 seeking urgent
directions regarding management of its affairs, through orders dated 27.09.2023
and 04.10.2023, a NCLT mandated governance framework was introduced where
independent directors assumed a central role in facilitating engagement between
the rival factions and undertaking governance and oversight functions, including

the operational performance review processes initiated in December, 2025.

8. These independent directors were appointed/reappointed on 10.08.2024
with the approval of the members of the Board of JPL comprising of members
from all factions of the Gupta Family. The appointment/reappointment were

confirmed in general meetings of JPL held on 24.09.2024 and 19.09.2025.



9. It was argued the Board Meeting was held on 07.12.2025 to review the
functioning and governance processes of JPL and it led to the disputes and vide
communication dated 25.12.2025, certain respondent directors for the first time
agitated and challenged the appointment of these independent directors alleging
they were wrongly elected on a vote wrongly casted by Respondent No.1 On
12.02.2026 the Respondent issued the impugned special notice and requisition
under Section 100 of the Companies Act, 2013 seeking removal of 7 independent
directors and one whole time director on the basis of an alleged irregularity in
exercise of voting rights by Respondent No.1 on behalf of JMNIPL at the AGM
held on 24.09.2024 and 19.09.2025. The appellant company filed CA No.5/2026
in the main petition seeking protective directions against the requisition process
which threatened the stability and statutory compliance of a listed entity, and
whereas CA No.4/2026 and CA No.6/2026 also came to be filed by JMNIPL and
certain other Respondents seeking directions the voting in the meeting of JPL be
strictly in accordance with the resolution dated 14.07.2023 and through the

persons authorised thereunder.

10. Though vide interim order dated 27.02.2026 the Ld. NCLT directed the
requisition for EOGM dated 12.02.2026 be kept in abeyance, having regard to
the institutional and governance concerns arising from the proposed removals
as the Ld. NCLT held independent directors are the “only mouth piece left” for
more than 70,000 public shareholders of JPL amidst the ongoing inter se

promoter disputes and “larger public interest” cannot be put at stake.



11. It is argued the impugned order, however, removed the stay granted on
27.02.2026, and directed the parties to proceed as per the Act, which has infact
enabled removal proceedings against 7 independent directors and one whole
time director notwithstanding the very voting authority under Article 4.1

proposed removal both continue to remain sub-judice.

12. The Ld. senior counsel for the appellant has shown us correspondence
issued by Mr. Sanjay Gupta to show the only ground to challenge the
appointment of independent directors is the lack of authority of Respondent

No.1 in the voting of resolutions appointing/reappointing such directors.

13. Reference was made to Section 178(2) of the Companies Act, 2013 which

as under: -

“178.Nomination and Remuneration Committee and
Stakeholders Relationship Committee.—

(1)XXXX

(2)The Nomination and Remuneration Committee shall identify persons
who are qualified to become directors and who may be appointed in
senior management in accordance uwith the criteria laid down,
recommend to the Board their appointment and removal and shall
specify the manner for effective evaluation of performance of Board, its
committees and individual directors to be carried out either by the
Board, by the Nomination and Remuneration Committee or by an
independent external agency and review its implementation and
compliance.”

14. It was argued the NRC i.e. Nomination and Remuneration Committee has
vetted and recommended appointment of these independent directors and the

whole time director (WTD), and NRC’s recommendation is essentially required



for removal of such independent directors and WTD, which has not been
obtained yet and thus any voting on the removal of independent directors and
ETD without seeking recommendation of NRC would itself be void and any voting
on the EOGM in violation of Article 4.1 of Article of Association would also be
void. Reference was also made to Section 10(1) of the Companies Act, 2013 as

under: -

“10.Effect of memorandum and articles.—

(1)Subject to the provisions of this Act, the memorandum
and articles shall, when registered, bind the company and
the members thereof to the same extent as if they
respectively had been signed by the company and by each
member, and contained covenants on its and his part to
observe all the provisions of the memorandum and of the
articles.”

15  Thus it was largely argued by the learned senior counsel for the appellant
the contesting Respondents herein have moved the Ld. NCLT saying the voting
in the appellant company should be as per resolution dated 14.07.2023, which
had removed Respondent No.1 and has appointed Respondent No.5 and 8 as
authorised representatives of the holding company, but then later did not press
the said relief and though their application No.CA 4/2026 seeking directions that
voting in the shareholders meeting of the appellant company be strictly in terms
of the Board Resolution dated 14.07.2023 and by a person duly authorised by
it, was also dismissed by the Ld. NCLT. Its appeal before us also stood
withdrawn, hence it is argued now they are proposing to hold an EOGM in

violation of the order, wherein Resolution dated 14.07.2023 has not been given



effect to. Further it is argued the application No.58/2023 qua the proposed
amendment to the Article of Association of JMNIPL is also pending thus to
supersede the impugned order, they cannot be allowed to proceed with the
EOGM with voting rights as were changed per their resolution dated 14.07.2023,
while ignoring Article 4.1 of the Articles of Association and this cannot be

permitted.

16. The learned senior counsel for the Respondent on the other hand argued
the question is not as to who shall vote on behalf of JMNIPL in the EOGM as it
is for the said company to choose its representative for voting. No individual
shareholder, either Mr. Sanjay Gupta or Mr. M.M. Gupta can challenge the

holding of EOGM.

17. It is their submission, the JMNIPL who holds approximately 68% shares
in JPL had requisitioned the EOGM meeting and it shows the appellant had
rather accepted the impugned order and like any other shareholder, JMNIPL is
also entitled to vote by authorising any person on its behalf to vote in the
meeting. It is argued the impugned order is now fully implemented and this
appeal has become infructuous on account of the fact the appellant company
itself had issued a notice dated 02.05.2026 for an EOGM to be held on
29.05.2026. Further notice dated 05.05.2026 was also served upon Bombay
Stock Exchange and National Stock Exchange of India qua the holding of the
EOGM on 29.05.2026. Then a Board Circular Resolution No.1/26-27 was signed

by the Company Secretary giving procedure for voting. Admittedly all these



actions are in the knowledge and with the consent of the appellant company who
has now appeared and have challenged the requisition dated 12.02.2026 of
JMNIPL. It is also argued there exist no board resolution on record authorizing
the Company Secretary Mr. Amit Jaiswal to file this appeal for stay of the EOGM
after the appellant company vide its Board Resolution dated 02.05.2026, had
gone ahead for holding of the EOGM dated 29.05.02026 in pursuance to the

impugned order dated 23.04.2026.

18. Reference was then made to Section 113 of the Companies Act as under:-

“113.Representation of corporations at meeting of
companies and of creditors.—

(1) A body corporate, whether a company within the meaning of this
Act or not, may, —

(a) if it is a member of a company within the meaning of this Act,
by resolution of its Board of Directors or other governing body,
authorise such person as it thinks fit to act as its representative
at any meeting of the company, or at any meeting of any class
of members of the company;

(b) if it is a creditor, including a holder of debentures, of a
company within the meaning of this Act, by resolution of its
directors or other governing body, authorise such person as it
thinks fit to act as its representative at any meeting of any
creditors of the company held in pursuance of this Act or of any
rules made thereunder, or in pursuance of the provisions
contained in any debenture or trust deed, as the case may be.

(2) A person authorised by resolution under sub-section (1) shall be
entitled to exercise the same rights and powers, including the right
to vote by proxy and by postal ballot, on behalf of the body
corporate which he represents as that body could exercise if it were
an indiwidual member, creditor or holder of debentures of the
company.”
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19. Itis argued per Section 113 above, the JMNIPL, since is a member of JPL,
by resolution of its Board of Directors may authorise any person as it thinks fit
to be the representative at any meeting of the appellant company and pursuant
to the power given under Section 100(1)(a), a Resolution dated 14.07.2023 was
passed, and admittedly there is no stay to the said resolution dated 14.07.2023.
Admittedly application CA No.30/2023 against the said resolution is still

pending.

20. Further it was argued so far as article 4.1 is concerned, the appellant
company is not bound by this article of JMNIPL. Now whether they appoint Mr.
M.M. Gupta or Mr. Sanjay Gupta or anyone else is the prerogative of JMNIPL.
Thus it is argued a) Article 4.1 does not apply to the appellant company; b) the
resolution dated 14.07.2023 is not stayed and none of the directors either Mr.
M.M. Gupta or Mr. Sanjay Gujpta or Mr. Dhirender Gupta have come in appeal
against the impugned order dated 23.04.2026 qua holding of the EOGM.

Reference was also made to Section 169(1) and (4) of the Companies Act, 2013.

It is argued per Section 169 of the Companies Act, 2013 a company may
remove a director by ordinary resolution after giving an opportunity of being
heard. As per proviso an independent director re-appointed for the second term
can also be removed by passing a special resolution after giving opportunity of
being heard. Admittedly representations have been made under Section 169(4)

of the Companies Act, 2013, duly signed by all 7 independent directors, annexed
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at Page 41-44 of the Appeal Paper Book and these independent directors have
accepted their participation. It is further argued JMNIPL is owned by Gupta
Family, in which 84% is held by the Respondents and whereas only 16% is held
by Respondent No.1l’s group and if the EOGM is stayed it will be against the
corporate democracy. Moreso it is argued the company cannot challenge a

resolution, it has passed on its own.

21. Thus the crux of the arguments are; a) Article 4.1 is applicable only to
JMNIPL and not to the appellant company and resolution dated 14.07.2023
passed in pursuance of Section 100 of the Companies Act has not been stayed;
b) the company secretary has no authority to file this appeal since there is no
resolution which cancels the resolution dated 02.05.2026 of the company; and

c) the appeal fails on the principle of corporate democracy.

22. Reference was made to para 95 of the judgment in LIC of India Vs Escorts
Ltd and Others (1986) 1 Supreme Court Cases 264 wherein the Court held as

under:-

95. ... As already noticed, the only effective way the members in
general meeting can exercise their control over the directorate in a
democratic manner is to alter the articles so as to restrict the powers
of the Directors for the future or to dismiss the directorate and
appoint others in their place.....”

23. Further reliance was made upon Invesco Developing Markets Fund and
another @ormerly Invesco Oppentheimer Developing Markets Fund) Vs Zee

Entertainment Enterprises Ltd and another (2022) 232 Comp Cas 20 in para 62.
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24. Learned senior counsel for the Respondent further argued if one peruse
para 18 of CA No.5/2026, the appellant has itself stated the issue of JMNIPL
authorised representative and the exercise of e-voting rights lies exclusively
between a) JMNIPL Board, b) its depository participants as a Demat account
holder and ¢) the depository and since the JMNIPL shares are held in demat
forms, authority to appoint or modify the authorised signatory for e-voting is

governed solely by the depository participants record.

25. It is thus argued since now the Depository Participant had recognized Mr
Dhirender Gupta and Mr. Sanjay Gupta as an authorised representative of
JMNIPL to vote in the meeting of JPL, nothing remains to be decided and it is
only for this reason they have withdrawn their Company Appeal (AT)
No.187/2026. Further it is argued the appellant company since has itself sent
notices for holding of the meeting of 29.05.2026 it cannot now seek an injunction
against such holding of the meeting as the company has complied with the
provisions of Section 169 of the Companies Act, 2013 in toto. Further the
independent directors have also given their representations and those
representation would be considered in EOGM. It was argued even the
compliance of Section 100 is done since JMNIPL has already appointed the
authorised person other than Mr. M.M. Gupta, hence the meeting should be
allowed to be held on the date fixed. It is submitted it is the will of the majority
which must prevail in the working of the company. Reference was also made to
the minutes of meeting dated September, 2024 and 5t September, 2025 wherein

Mr. M.M. Gupta was directed to vote in a particular manner but has rather voted
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against the wishes of the shareholders of JMNIPL. Qua requirement of Section
178(2) of the Companies Act, it was argued it is not a pre-requisite for calling
meeting under Section 169 of the Companies Act, 2013 and that Section 169 is
not subject to Section 178 as it is a stand alone provision. Reference was made
to Regulation 17(1) of SEBI LODR Regulations, 2015 wherein any vacancy in the
office of director shall be filled by the listed entity not later than three months
and hence it was argued the company would take care of the appointment of
director within such period. Further it was argued the meeting is for removal of
7 independent directors and NRC consists of 2 of those directors who are to be
removed and hence it is very much expected those two independent directors,
who need to be removed, would never recommend for their removal in NRC. It
was argued the shareholders have an exclusive right to call for a meeting to
remove a director and after the impugned order, the appellant itself has sent
notices for the meeting scheduled for 29.05.2026, hence now it cannot be stayed
only because of change of situation. Regarding shareholders power to remove

the directors, reference was made yet again to LIC (supra).

26. Further learned senior counsel referred to Regulation 25(2A) of SEBI
(LODR) Regulations, 2015 to say the appointment, the reappointment or removal
of an independent director of a listed entity, shall be subject to the approval of
the shareholders by way of special resolution and that exactly would be done in

the meeting scheduled for 29.05.2026.
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27. Further it was argued Respondent No.1 has been allowed to vote in the
meetings of the appellant company right from 2012 only the strength of the
Board Resolution dated 26.07.2012 and not on the basis of Article 4.1 of the
Articles of Association and the said Board Resolution dated 26.07.2012 has a
clause stating inter-alia such power could be modified /revoked and ultimately
on 23.07.2023 another Board Resolution was passed vide which such power was
granted to Mr. Dhirender Gupta and Mr. Sanjay Gupta. It was argued the
appellant company should not be concerned as to who shall vote on behalf of the
corporate shareholder. Reference was also made to Article 80 of the Articles of
Association of the appellant company wherein a body corporate being a member
may vote either by proxy or by representative duly authorised in accordance with
Section 187 of the Companies Act, 1956 (now Section 113 of the Companies Act,
2013) and thus per Section 113(supra) such fresh resolution has been passed

on 13.07.2023.

28. It was argued Article 4.1 itself is void as it is against section 113(1)(a) of

the Companies Act, 2013, per Section 6(b) of the Companies Act, 2013.

29. The Ld. Sr. Counsel for the Appellant (JPL) in rejoinder argued the
company was under a legal obligation to convene the EGM on requisition under
Section 100 of the Companies Act. He referred to notice for the EGM where it is
mentioned the EGM is called on requisition and the company, board of directors
of the company, and its officers do not take responsibility for the same. The issue

of removal of directors was agitated in CA No. 5 of 2026, which was denied as
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the said CA No. 5 of 2026 was dismissed by the impugned order. The company
also is concerned about 72,000 public minority shareholders whose interests,
the independent directors are duty bound to represent. The independent
directors are also chairperson or members of several committees, like, audit
committee, CSR, NRC etc. The company is aggrieved since by way of this EOGM
virtually the entire board is being dismantled /reconstituted which undermined
the perception in the eyes of public. Further since 7 out of 9 independent
directors are being removed, the board of directors will be skewed in favuor of
the promoters. The appeal has been filed by Mr. Amit Jaiswal, CS and CFO, who
was authorised to represent the company by virtue of board resolution dated
24.09.2023 and is thus validly filed. It is again reiterated Section 178 of the
Companies Act requires mandatory recommendation of NRC for removal of
director and applies to special class of companies which are public listed, the

appellant being one of them.

30. We have heard the entire arguments and have perused the material on
record. Admittedly the issues raised before us were never raised or agitated
before the Ld. NCLT. Admittedly the issue of validity of Article 4.1 of the JMNIPL
is still pending before the Ld. NCLT. Admittedly the changes proposed in the
Article 4.1 were stayed per order dated 08.12.2023. Admittedly the Respondent
had moved an application viz CA No.4/2023 to bring in effect the resolution
dated 14.07.2023, upon which no order was passed till the impugned order and
vide the impugned order the said application No.4/2023 was rather dismissed.

Admittedly the appellant filed an appeal bearing Company Appeal (AT)
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No.187/2026 to enforce its prayer made in CA No.4/2023 but then as the
depository participant accepted their plea regarding voting rights, it withdrew
the appeal. Nevertheless the Ld. NCLT had never got a chance to look into the
validity of resolution dated 14.07.2023 vis a vis Article 4.1 of the Articles of
Association of the JMNIPL. No decision was ever given either on the validity of
the resolution dated 14.07.2023 or on Article 4.1 of the Articles of Association
by the Ld. NCLT. We are not sure as to if the Board Resolution of 26.07.2012,
which authorised Respondent No.1 to vote on behalf of JMNIPL was ever placed
before the Ld. NCLT and what shall be its effect vis-a-viz Article 4.1 has never

been discussed by the Ld. NCLT in its impugned order.

31. Thus what appears is the inter mingling of various issues in this appeal
and we cannot travel beyond impugned order to decide the issues, though
agitated before us, but yet not decided by the Ld. NCLT. We cannot lose sight of
the fact the appellant company itself has initiated the process of holding of the
EOGM dated 29.05.2026 and had issued the notices, etc and even had called for
the representation from 7 independent directors and one whole time director and
though we are not inclined to grant any stay to the holding of EOGM dated
29.05.2026 per LIC (supra), we dispose of this appeal by directing that the
implementation of the resolution of the meeting dated 29.05.2026, be kept in
abeyance till the outcome of Company Petition No.64/2023 in which petition the
Ld. NCLT is yet to decide the effect of Article 4.1 of the Articles of Respondent

No.21 company read with Article 2.3 of the Articles of JPL as also the effect of
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subsequent developments which led to withdrawal of Company Appeal (AT)

No.187/2026.

32. In view of the above we dispose of this appeal with request to Ld. NCLT to
hear the remaining arguments on 01.06.2026 as scheduled and to dispose of the

petition as expeditiously as possible.

33. Pending applications are also disposed of.

(Justice Yogesh Khanna)

Member (Judicial)

(Mr. Ajai Das Mehrotra)
Member (Technical)
BM/Ram N./Ravi R.



ANNEXURE-D
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CERTIFIED TRUE COPY OF THE CIRCULAR RESOLUTION NO: 02/2026-27 PASSED
BY THE BOARD OF DIRECTORS OF JAGRAN PRAKASHAN LIMITED ON
SATURDAY, 30" MAY, 2026, HAVING REGISTERED OFFICE AT JAGRAN BUILDING,
2, SARVODAYA NAGAR, KANPUR-208005

RESOLVED THAT the Board of Directors do hereby take note of the order dated 26.05.2026 passed by
the Hon’ble National Company Law Appellate Tribunal (‘NCLAT”) in Company Appeal (AT) No. 189 of
2026 titled Jagran Prakashan Limited v. Mahendra Mohan Gupta & Ors., whereby the Hon’ble NCLAT
directed as under:

‘We dispose of this appeal by directing that the implementation of the resolution of the meeting dated
29.05.2026 be kept in abeyance till the outcome of Company Petition No. 64/2023 in which petition the
Ld. National Company Law Tribunal is yet to decide the effect of Article 4.1 of the Articles of Respondent
No. 21 Company read with Article 2.3 of the Articles of JPL as also the effect of subsequent developments
which led to withdrawal of Company Appeal (AT) No. 187/2026.°

RESOLVED FURTHER THAT the Board notes that the Extraordinary General Meeting of the Company
was held on 29.05.2026 and that the scrutinizer’s report and voting results thereof will be declared and
disclosed in accordance with applicable provisions of the Companies Act, 2013, the rules framed
thereunder, Secretarial Standards, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable laws.

RESOLVED FURTHER THAT notwithstanding the declaration or disclosure of the voting results of the
Extraordinary General Meeting, and in strict compliance with the aforesaid order dated 26.05.2026 passed
by the Hon’ble NCLAT, the Company shall not implement, give effect to, act upon, recognise or otherwise
give any effect to any resolution passed at the Extraordinary General Meeting held on 29.05.2026 until
further orders of the competent judicial forum.

RESOLVED FURTHER THAT, without prejudice to the generality of the foregoing, no corporate action
shall be undertaken pursuant to any resolution passed at the Extraordinary General Meeting held on
29.05.2026, including but not limited to:

(a) giving effect to or recognising the removal, cessation, vacation or change in office of the concerned
directors (whose removal has been proposed in the Special Notice dated 12.02.2026), if any;

(b) filing Form DIR-12 or any other form, return, statement, disclosure or document with the Registrar of
Companies, stock exchanges, depositories, SEBI or any other statutory or regulatory authority for the
purpose of recording or implementing any such removal, cessation or change, if any;
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(c) making any alteration in the statutory registers, records, Board composition, committee composition,
authorisations, powers, mandates or corporate records of the Company pursuant to such resolutions; and

(d) communicating, representing or holding out to any stakeholder, authority, intermediary or third party
that any such resolution has been implemented or has taken effect, by any directors/officers of the Company.

RESOLVED FURTHER THAT the Board notes that the present resolution is being passed in furtherance
of the Company’s position before the Hon’ble NCLAT in Company Appeal (AT) No. 189 of 2026, and for
ensuring due and continued compliance with the order dated 26.05.2026 passed therein.

RESOLVED FURTHER THAT the Chairman, be and is hereby severally authorised to declare and
disclose the voting results of the Extraordinary General Meeting in such manner as may be required under
applicable law, while expressly recording that implementation of the resolutions remain in abeyance
pursuant to the order dated 26.05.2026 passed by the Hon’ble NCLAT.

CERTIFIED TO BE TRUE COPY

FOR JAGRAN PRAKASHAN LI
4,
A ‘ & \ - Sarvodaya y =
e [-NCN W T8 Nagar
Amit Jaiswal * J

—

ICSI Membership No.: F5863

Date: 1% June, 2026
Place: Kanpur
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ANNEXURE 3

S. No. Particulars Details
1. Name of the authority BSE Limited
2. Nature and details of the actions(s) taken | Email regarding delayed submission
or order(s) passed of proceedings of general meetings
3. Date of receipt of direction or order, | Email dated June 2, 2026
including any ad-interim or interim
orders, or any other communication from
the authority
4. Details of the | Delay in submission of the
violation(s)/contravention(s) committed | proceedings of the extraordinary
or alleged to be committed general meeting of the members of
the Company held on May 29, 2026
5. Impact on financial, operation or other | No impact on the financial,

activities of the listed entity, quantifiable
in monetary terms to the extent possible

operation or other activities of the
Company




. ANNEXURE-4 n
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May 30, 2026
To,

Manager—CRD, Scrip Code: 532705
BSE Ltd., .
Equity

Phiroze Jeejeebhoy TOWBI‘S, ISIN No.: INE199G01027
Dalal Street, Mumbai-400001

Listing Manager,

National Stock Exchange of India Ltd.,
‘Exchange Plaza’, Bandra Kurla Complex,
Dalal Street, Bandra (E), Mumbai-400 051

Symbol: JAGRAN

Equity
ISIN No.: INE199G01027

Dear Sir / Madam,

Subject: Submission of Summary of Proceedings of Extra-Ordinary General Meeting (“EGM”)
of the Members of Jagran Prakashan Limited held on Friday, 29" May, 2026 at 12:30
P.M.

This is to inform you that the Extra-Ordinary General Meeting (“EGM”) of the Members of the
Company was held today i.e. on Friday, 29" May, 2026 at 12:30 P.M through VC/OAVM means at
the registered office of the Company at Board Room, Jagran building, 2, Sarvodaya Nagar, Kanpur-
208005 (“AGM”) for transacting the special business(s) as mentioned in the Notice dated 2™ May,
2026. The EGM concluded at 01:38 P.M. In this regard, please find enclosed herewith the summary of
proceedings of the EGM as Annexure-A.

The said information will also be uploaded on the corporate website of the Company
(www.jplcorp.in), on the website of National Stock Exchange of India Limited (www.nseindia.com)
and BSE Limited (www.bseindia.com).

Kindly take the same in your records.

Thanking You,

For Jagran Prakashan Limited
Amit
Jaiswal

(Amit Jaiswal)
Chief Financial Officer and Company Secretary

Encl.: as above
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SUMMARY OF PROCEEDINGS OF THE EXTRA-ORDINARY GENERAL MEETING
(“EGM” / “MEETING”) OF THE MEMBERS OF JAGRAN PRAKASHAN LIMITED HELD
ON FRIDAY, THE 29™ DAY OF MAY, 2026, COMMENCED AT 12:30 P.M. AND
CONCLUDED AT 01:38 P.M. AT THE REGISTERED OFFICE OF THE COMPANY AT
JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR, UTTAR PRADESH - 208005,
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO-VISUAL MEANS (OAVM).

PRESENT:

1. Mr. Mahendra Mohan Gupta Non-Executive Chairman, Chairman of Corporate Social
Responsibility Committee & Risk Management Committee

2. Mr. Sunil Gupta Whole-time Director

3. Mr. Sanjay Gupta Whole-time Director

4. Mr. Sandeep Gupta Whole-time Director

5. Mr. Shailesh Gupta Whole-time Director

6. Mr. Satish Chandra Mishra Whole-time Director

7. Ms. Divya Karani Independent Director and Chairperson of the Stakeholders
Relationship Committee

8. Mr. Hormusji N. Cama Independent Director & Chairman of the Nomination &
Remuneration Committee

9. Mr. Arun Anant Independent Director

10. Mr. Tarun Sawhney Independent Director

11. Mr. Amit Jaiswal Chief Financial Officer and Company Secretary

ATTENDANCE:

Members / Authorised Representatives: 42

Members voted through remote E-voting: 167

The implementation of resolutions have been kept in abeyance till the outcome of C.P. No: 64 of
2023, pending before Hon’ble NCLT, Allahabad.

The Chief Financial Officer and Company Secretary welcomed the Members and honorable guests
present at the EGM. He informed the Members that the Meeting was being held through VC/OAVM
in accordance with the provisions of the Companies Act, 2013 (“the Act”) and pertinent circulars
issued by the Ministry of Corporate Affairs and Securities and Exchange Board of India (“SEBI”), and
that facility for joining this Meeting through VC/OAVM was made available for the Members on a
first-come-first-served basis. He further informed that Members attending the EGM through audio-
visual means shall be counted for the purpose of reckoning the quorum under Section 103 of the Act.

He informed the Chairman that the necessary quorum was present and requested the Chairman to call
the meeting to order and address the Members. The Chairman called the meeting to order as requisite
quorum was present in accordance with Section 103 of the Act. The Chairman introduced the
Directors, Key Managerial Personnel and Invitees present at the Meeting.

The CFO & CS then imparted other procedural and technical instructions to the Members regarding
participation at the Meeting. He also informed the Members that the representations in writing from
the concerned Independent Directors (IDs) circulated to the shareholders of the Company, in



compliance with the applicable provisions of the Act and that since there was no physical attendance
of Members, the requirement of appointing proxies was not applicable. He further informed that the
Company had appointed KFin Technologies Limited, the Registrar and Share Transfer Agent of the
Company (“RTA” / “KFintech”), to provide facility for voting through remote e-voting and e-voting
during the AGM through insta poll and participation in the AGM through VC / OAVM facility.

He apprised the Members that pursuant to the provisions of the Act, the Rules framed thereunder and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), the Company had extended the remote e-voting facility to the Members of the
Company, as on the cut-off date Friday, 22" May, 2026, in respect of the resolutions to be passed at
the AGM. The remote e-voting commenced on Tuesday, 26" May, 2026 (9:00 a.m. IST) and ended on
Thursday, 28" May, 2026 (5:00 p.m. IST). It was further informed that the facility for voting through
e-voting system (insta poll) was made available during the EGM for Members who had not cast their
vote prior to the EGM. The Company had appointed Mr. Adesh Tandon, Practicing Company
Secretary, as the Scrutinizer for the purpose of scrutinizing the process of remote e-voting and e-voting
during the EGM in a fair and transparent manner. He also informed that there will be no proposing or
seconding of the resolutions in the Meeting.

The Chairman informed the members that in relation to the items set out in the Notice convening this
EGM, the Company does not have any further comments, observations, or recommendations beyond
what has already been disclosed in the EGM Notice and accompanying documents. He further
requested the shareholders to carefully read and consider the Explanatory Statement annexed to the
EGM Notice along with the Special Notice received and circulated in accordance with applicable law
and also the representation made by the Independent Directors before exercising their rights as
shareholders and casting their votes on the resolutions proposed at this meeting.

He further informed that by way of an Order dated 26" May, 2026, the Hon’ble Principal Bench of
National Company Law Appellate Tribunal, has directed that even though this requisitioned extra-
ordinary general meeting (for removal of 7 Independent Directors and 1 director from the office of
Whole-time Director) is being convened today, the implementation of the resolutions of the meeting
dated 29.05.2026, be kept in abeyance till the outcome of Company Petition No.64/2023 in which
petition the Hon’ble NCLT is yet to decide the effect of Article 4.1 of the Articles of JMNIPL, read
with Article 2.3 of the Articles of JPL as also the effect of subsequent developments which led to
withdrawal of Company Appeal (AT) No.187/2026, filed by JMNIPL.

On the invitation of the Chairman, Members who had registered themselves as speakers, addressed the
Meeting through VC / OAVM and sought their queries. Mr. Sanjay Gupta as Authorized
Representative of JMNIPL, read his note which he had also circulated to the Company Secretary
explaining JMNIPL’s view on the agenda items and the representation made by the IDs. The Chairman
and CFO & CS responded to the queries of the Members.

Thereafter, the CFO & CS mentioned that the resolutions as mentioned in the notice convening the
EGM had been already put to vote through remote e-voting and Members who had not cast their vote
through remote e-voting, may cast their vote through Insta-Poll.



Particulars of the resolutions:

Sr. No. Particulars Natlfre of Type (_)f
Business Resolution

| Removal of Ms. Divya Karani (DIN: 01829747) from the office Special Special
' of the director of JPL.

) Removal of Mr. Shailendra Swarup (DIN: 00167799) from the Special Special
' office of director of JPL.

3 Removal of Ms. Anita Nayyar (DIN: 03317861) from the office Special Special
' of director of JPL.

4 Removal of Ms. Kemisha Soni (DIN: 06805708) from the office Special Special
' of director of JPL.

5 Removal of Mr. Pramod Agarwal (DIN: 00038838) from the Special Special
' office of director of JPL.

6 Removal of Mr. Shaalin Tandon (DIN: 01892562) from the Special Special
' office of director of JPL.

7 Removal of Mr. Arun Anant (DIN: 02427545) from the office of Special Special
' director of JPL.

g Removal of Mr. Satish Chandra Mishra (DIN: 06643245) from Special Ordinary

the office of whole-time director of JPL.

He further informed the Members that insta poll facility at the EGM was open for 15 minutes post the
conclusion of these proceedings.

He further informed the Members that by way of an Order dated 26" May, 2026, the Hon’ble Principal
Bench of National Company Law Appellate Tribunal, has directed that the implementation of the

resolutions shall be kept in abeyance till the outcome of C.P. No: 64 of 2023.

The Chairman then declared the Meeting as concluded and thanked the Members, Directors and other
invitees for participating in the Meeting.

The meeting concluded at 01:38 P.M. with a vote of thanks to the Chair.
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