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13t August, 2026

BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relation Department, Listing Department

Listing Department, Exchange Plaza, C-1, Block- G,
Rotunda Building, PJ Towers, Bandra Kurla Complex

Dalal Street, Mumbai — 400 023. Bandra (East) Mumbai—400 051
Scrip Code: 532867 NSE Symbol: V2RETAIL

Sub: Outcome of the Meeting of the Board of Directors of the Company held on 13t August, 2026

Dear Sir/Madam,
Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, the Board in its meeting held today i.e. on

August 13, 2026, considered, approved and took on record inter-alia the following:

1. Approval of Un-audited Financial Results of the Company for the first quarter ended June 30, 2026

The unaudited financial results of the Company for the first quarter ended June 30, 2026 as considered,
approved and taken on record by the Board of Directors of the Company along with the Limited Review
Report issued by the Statutory Auditors. (Annexed herewith).

2. Appointment of Mr. Manu Agarwal as President Buying & Merchandising and Senior Management
Personnel of the Company w.e.f. August 13, 2026

The Board of Directors, based on the recommendation of the Nomination and Remuneration Committee,
has approved the appointment of Mr. Manu Agarwal as President Buying & Merchandising with effect
from August 13, 2026. Consequent to this change, he shall be designated as Senior Management
Personnel of the Company.

The details required under the SEBI Listing Regulations, read with the SEBI circular no.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30th January, 2026 have been provided in Annexure
A.
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3. Appointment of Mr. Dinesh Malpani as President Operations and Senior Management Personnel
of the Company w.e.f. August 13, 2026

The Board of Directors, based on the recommendation of the Nomination and Remuneration Committee,
has approved the appointment of Mr. Dinesh Malpani as President Operations with effect from August
13, 2026. Consequent to this change, he shall be designated as Senior Management Personnel of the
Company.

The details required under the SEBI Listing Regulations, read with the SEBI circular no.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30th January, 2026 have been provided in Annexure
B.

The Board Meeting commenced at 12:00 p.m. and concluded at 13:55 p.m.

We request you to kindly take the above information on record.

Thanking you,

YOURS FAITHFULLY,
FOR V2 RETAIL LIMITED

SHIVAM AGGARWAL

SHIVAM AGGARWAL
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: As above
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Annexure-A
S. No. Particulars Information
1 Name Mr. Manu Agarwal
2 Reason for Change viz. | Appointment of Mr. Manu Agarwal as President Buying
appointment, re-appoirtment; & Merchandising with effect from August 13, 2026.
resighation—removal—death—or | Consequent to this change, he shall be designated as
otherwise Senior Management Personnel of the Company
3 Date of | August 13, 2026
appointment/reappointment/
cessation (as applicable)
4 Terms of | Not Applicable
appointment/reappointment
5 Brief  Profile (in case of | Mr. Manu Agarwal is a seasoned retail professional with
appointment) approximately 25 years of experience in buying and
merchandising, sourcing, merchandise planning, product
development, vendor management, inventory
management and retail strategy.
Prior to his proposed appointment, he was associated
with Aarkey Retail Private Limited, where he held senior
management positions and handled key functions
relating to buying, sourcing, merchandising, vendor
development and inventory management.
As President — Buying & Merchandising, he will oversee
the Company’s buying and merchandising functions,
including assortment planning, sourcing, product
development, pricing and inventory optimization. His
experience is expected to strengthen the Company’s
merchandise proposition, sourcing efficiencies and
customer value, while supporting its long-term growth.
6 Disclosure of relationships | Not Applicable
between directors
7 Information required pursuant to | Not Applicable

BSE Circular no.
LIST/COMP/14/2018-19 and NSE
Circular No. SE/CML/2018/24

dated 20 June 2018.
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Annexure-B
S. No. Particulars Information
1 Name Mr. Dinesh Malpani
2 Reason for Change viz. | Appointment of Mr. Dinesh Malpani as President
appointment, re-appoirtment; Operations with effect from August 13, 2026.
resighation—removal—death—or | Consequent to this change, he shall be designated as
otherwise Senior Management Personnel of the Company.
3 Date of | August 13, 2026
appointment/reappointment/
cessation (as applicable)
4 Terms of | Not Applicable
appointment/reappointment
5 Brief  Profile (in case of | Mr. Dinesh Malpaniis a seasoned retail and omnichannel
appointment) professional with approximately 30 years of experience
in the retail sector. He has held senior leadership
positions including CEO of Jubilant Retail and Sabka
Bazaar, Retail Head at Hiranandani Retail, and Executive
Vice President at Mahindra Retail, V2 Retail and
UrDoorStep.com.
He has extensive expertise in retail strategy,
omnichannel transformation, buying & merchandising,
business transformation, e-commerce and technology-
led retail, with experience across Tier-l, Tier-Il and Tier-
Il markets.
A Commerce graduate and alumnus of Indian School of
Business (ISB), Mr. Malpani brings strong leadership,
strategic planning and transformation capabilities, along
with valuable experience in customer-centric growth,
innovation and sustainable value creation.
6 Disclosure of relationships | Not Applicable
between directors
7 Information required pursuant to | Not Applicable

BSE Circular no.
LIST/COMP/14/2018-19 and NSE
Circular No. SE/CML/2018/24

dated 20 June 2018.
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Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results for
Quarter ended June 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 as amended.

To the Board of Directors of V2 Retail Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(“Statement”) of V2 Retail Limited (the Company”) for the quarter ended June 30, 2026. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this Statement based on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement read with notes therein, prepared in accordance with
Indian accounting standards (Ind AS) and other recognized accounting practices and principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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5. We draw attention to Note 4 of the accompanying standalone financial results, which describes that
an advance amounting to Rs. 1,206.23 Lakhs outstanding since April 2019, has been considered
good based on extension of the underlying contract with Bennett, Coleman and Co. Limited (‘BCCL’)
till March 31, 2028. The management is confident of the utilization of such advance against future
advertisement services to be provided by BCCL within the extended periods of the contract and
hence, has considered the aforesaid balance as fully recoverable as on date. Our conclusion is not
qualified in respect of this matter.

For Singhi & Co.
Chartered Accountants

Firm Reg. No. 302049E

Partner
Place: Noida (Delhi-NCR) Membership No. 088926
Date: August 13, 2026 UDIN: 26088926 UNAQCM9629
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Statement of unaudited standalone financial results for the quarter ended 30 June 2026
{Rs. in lakhs, unless stated otherwise}

Quarter ended Year ended
Particulars 30 June 2026 | 31 March 2028 30 June 2025 | 31 March 2026
{Unaudited) {Audited) (Unaudited) (Audited)
1 lincome
(a) |Revenue from operations 99,719.65 79.814.14 £2,969.66 3,08,003.33
(b} JOther income 98.78 369.72 76.48 889.91
Total Income 99,818.43 80,183.86 53,046.14 3,06,893.24
2 |Expenses
(a) |Purchases of stock-in-trade 87,031.07 87,165.75 53,575.81 2,74,664.91
(o) |Changes in inventories of stock-in-trade {15,813.97) (31,466.43) (8,918.18) (81,212.41)
{c) |Employee benelits expense 8,026.88 7.271.85 4,886.62 23.982.45
(d) |Finance cosls 2.499.03 2,403.28 ~ 224041 9,823.49
(e) |Depreciation and amortisaion expense 6,387.38 6,678.42 3,168.81 18,121.87
(f) |Other expenses 6,524.45 5,565.64 4,368.31 21,971.43
Total expenses 94,654.94 77,618.43 59,331.58 2,87,151.74
3 |Profit before tax and exceptional items (1-2) 5,163.49 2,565.37 3,714.56 19,741.50
4 |Exceptional items - net gain - (355.00) - 1,813.92
5 |Profit before tax (3+4) 5,163.49 2,210.37 3,714.56 21,555.42
6 |Taxexpense
(a) Current tax 1.243.21 829.77 1,210.02 5,639.95
(b} |Current tax related o earlier years - - - (156.13)
{c) |Deferred tax (269.73) (438.14) (270.05) (261.24)
Total tax expense 973.48 391.63 939.97 5,221.88
7 |profit for the periodiyear (5-6) 4,190.01 1,818.74 2,774.59 16,333.54

g8 |Other comprehensive income
(i) items that will not be reclassified to the statement of

profit and loss (86.61) 18.10 (61.15) (38.96)
(iij Income tax relating to items that will not be

reclassified to the statement of profit and loss 21.80 (4.55) 15.39 8.81
Total other comprehensive income (64.81) 13.55 (45.75) {29.15)

Total comprehensive income for the periodiyear

g |(5+6) 4,125.20 1,832.2% 2,728.83 16,304.39
40 |Paid-up equity share capital (face value of Rs. 1 each) 3,646.38 3,646.38 3,458.93 3,646.38
11 |Other equity - B - 86,584.88

Earnings per share (face value of Rs. 1 each):

12 |{not annualised except for the year ended) {refer
note no.06)

{a) |Basic (inRs.] 1.15 0.51 0.80 482

(b) |Diluted (in Rs.} 1.15 0.51 0.80 4.62
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1. The unaudited stsndalcne Financal Resuls wete reviewad by the Autit Committee andd approved by tne Board of Directors of the Compairy o their respective mestings held on 13
August 2076, The statutory suditors of e Company hive conducted lmited review of these financial results pursaant 1o regulation 33 of SEB (Listing Dblgations and Disclosure

2015 as dercs,

2, The above standalone francial reuits have baen prep ifi agcotd waiih ihe g arid 2 bas of tha accounting prnciples g iy predt i bndia,

ding the indian g P 1 undder S 133 of the Companies Act. 2013 read with relevant ies issued thereynder and olher accounbing pracipes
nawwmplwmm;mmmumm“mmmmSEBHLHWP".,_‘ and Disclosure Agaul ) Requiations, 2015 (ux amaended).
3, The Company's primary P s rofhdt mmmmmpdbusmn-u-msc-tmnonwm(:mny_np-indAS‘me.f, S he Conpany
o n oD Fepodtatie b f,u..rﬂldllrmmuwuh-lnofsmuu‘x!l:prmnvnpmnwanhdhmdmm.mumuunghmqmprlcdwm
4, The G y initialty el w0 Advert it € ot dated 17 July 2020 for the pesiod of 5 years with 8 Col and Company Limeled (BCGL). pursuant 1o which the
Company has agreed to give 1 an;z.mum.m:mwwmmmaﬁammmmmwumwmm1.u5u.mu:n¢
wiilized in accordance with the terms of af id ag nt. The Company hais ubiisable sdvance of Rs, 1.206.23 lakhs 8 30 June 7026 (31 March 2026 Rs.i 28025 lakhs}
outstanding since Apnl, 2019, pursuant 1o this contract. The aforesaid agreement has now been extended tl 21 March 2028, The managemen! |s confident of utising the above
4 wathin the d ¢ I peri and therelore, has iderad the af d ad A% good and recoverable.
s.cmmmmmzm.wcmymmumm v and p

peity, plant and equip t periaining to 12 stotes from M AARKEY Retsl Provate
Liumited, along wih the related kease nghts and abligations in respect of such sloes. ;

6. Face value of equily shases of the Company as on December 31, 2025 s, 10k per share. The Campany has approved slack spit / sub-division of face vaiue of ona equity share
of 25 A00- ench, fully paid-up, into TR equity shares having face valse of Rs. 16 wach, fully paid-up w eI, March 26, 2026 as the "Record Date”. Accordingly, the equiy shares Mive
poen increased from 3 64 63,755 vquity stiares 1o 36,46,37 550 equity shares woe.f. March 26_ 2026, As per Ind AS 23 Earnings Per Share, the Besic und Dduted EPS for a previous
poriods have been restated considenng the post spiit numbes of aquity shares

7. This figures for quaner ended 31 March 2026 are balancing figures between audind figuras i respact of Tull financial y gﬂo&i ndd 1he unaudded published year 1o
date figures for nine months ended 31 Decermber 2025,

Chandra Agarwal
airman & Managing Director
DIN: 00491835

Place: Gurugram
Date: 13 August 2026
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Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results for
Quarter ended June 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of V2 Retail Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of V2 Retail
Limited (‘the Company/Parent”) and its subsidiary “V2 Smart Manufacturing Private Limited” (the Parent
and its subsidiary together referred to as “the Group”) for the quarter ended June 30, 2026, ("the
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement read with notes therein,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. We draw attention to Note 4 of the accompanying consolidated financial results, which describes that an
advance amounting to Rs. 1,206.23 Lakhs outstanding since April 2019, has been considered good based
on extension of the underlying contract with Bennett, Coleman and Co. Limited (‘BCCL) till March 31, 2028.
The management is confident of the utilization of such advance against future advertisement services to be
provided by BCCL within the extended periods of the contract and hence, has considered the aforesaid
balance as fully recoverable as on date. Our conclusion is not qualified in respect of this matter.

F

6. We did not review the interim financial results of a subsidiary included in the unaudited consolidated financial
results; whose interim financial results reflect revenue from operation of Nil amount, net profit/(loss) after tax
of Rs. (4.85) Lakhs and total comprehensive income of Rs. (4.85) Lakhs for the quarter ended June 30,
2026 respectively. This interim financial result was reviewed by other auditor whose report has been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on report of the other auditor

and procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not
modified in respect of the above matter.

For Singhi and Co.
Chartered Accountants
Firm Reg. No. 302049E

4

/(/ ) s

Bimal Kumar Sipani

Partner
Place: Noida (Delhi-NCR) Membership No. 088926
Date: August 13, 2026 UDIN: 26088926KFUMCV7167
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Statement of unaudited consolidated financial results for the quarter ended 30 June 2026

{Rs. in lakhs, unless stated otherwise)

Quarter ended Year ended
Particulars 30 June 2026 31 March 2026 | 30 June 2025 | 31 March 2026
{Unaudited) (Audited) {Unaudited) {Audited)
1 |income
(a_) Revenue from operations 89,719.65 78,702.17 §3,221.65 3,06.705.13
(b} |Other income 98.78 407.79 91.94 1,036.43
Total income 99,818.43 80,109.96 63,313.59 3,07.741.56
2 |Expenses
(a) |Purchases of stock-in-trade 87,031.07 B85,539.92 52,484 89 2,70,980.57
{b} |Cost of raw material consumed " 893.22 1,111.96 3.178.34
© Changes in inventories of Finished goods, Work in {15,813.97) {30,893.03) (9.076.10) {50,486.14)
progress and slock-in-trade
{d} [Jobwork charges - 18.72 B0.45 295.52
{e) |Printing.washing and ether direst charges - 1.02 17.74 2242
() |Employee benefits expense 8.026.98 7.271.85 5,261.89 24,377.06
(9) |Finance Costs 249903 2,403.29 2277.20 9,674.90
(h) |Depreciation and amortisation expense 6,387.38 6,678.38 3,20040 18,219.57
(i} |Other expenses 6,529.30 5,958.30 4.636.89 22,787.89
Total expenses 94,659.79 77,871.67 59,984.32 2,83,050.13
3 |Profit before tax and exceptional items {1-2) 5,158.64 2,238.29 3,329.27 18,691.43
4 |Exceptional items - net gain - - 2,768.92
5 |Profit before tax (3+4) ' 5,158.64 2,238.29 3,329.27 21,460.35
6 |Tax expense
(a) [Current tax 1,243.21 889.61 1,210.02 5,639.95
(b) |Current tax related to earlier years - 287 - {153.25)
{c) |Deferred tax {269.73) (404.77) (347.06; (232.68)
Total tax expense 973.48 487.711 862.96 5,254.02
7 |Profit for the periodiyear (5-6) 4,185.16 1,750.58 2,466.31 16,206.33
8 |Other comprehensive income
(1} ltems that will not be reclassified to the slatement of (86.61) 18.10 {61.15) (38.986)
profit and loss
I{il} Income tax relaling to items that will not be 21.80 {4.55) 15.38 9.81
reclassified 1o the stalement of profit and loss .
Total other comprehensive income {64.81) 13.55 {45.76) (28.15)
g Total comprehensive Income for the periodiyear 4,120.35 1,764.13 2,420.55 16,177.18
[5+6)
|Nal profit attributable to
Owner of the company 4,185.16 1,750.58 2,466.31 16,206.33
{Ncn controlling interest - - - =
Other comprehensive income attributable to
Owner of the company (64.81) 13.55 (45.76) (29.15)
Non conlrolling interest . - * -
Total comprehensive income attributable to
Owner of the company 412035 1,764.13 2,420,55 16,177.18
Non controlling interest - & # -
10 Paid-up equity share capital {face value of Rs. 1 each) 3,646.38 3,646.38 3,458.93 3,646.38
11 |Other equity - - - 86,585.94
Earnings per share (face value of Rs. 1 each):
12 |(not annualised except for the year fer o
note no.07) ~ w4 L ,
(a) |Basic (in Rs.) 145 o’;ﬁiv—\\/ 71 4.58
(b) |Diluted {in Rs.} 1.15 { v 0 ]@. 1 4.50
£ . } = N
Ll Jﬂ:}%\l’
. Q J L
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ware e by the Audit Commitiae and approved by the Board of Directors at their respective meetings
hidd on 13 August 2026, The muatutcory auditors have conducted imited review of these financial results pursuant 1o Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

|2. The above consoldated financial resulis have been prepared in accordance wih the recogndion and measurement principles of the indan Accounting
| Standards prescrived under Section 133 of the Companies Ad, 2015 read with refevant rules issued thereunder in comp e with Fegul 33 of the
| SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended)

|3 The Group's primary b 5 i reflected based on principsl business activities cammed on by the Group. As per Ind AS 108, Dperating
Segments, the Group operates in one reportable business segment |e., retall trade through chain of stores and is cparaling 1 India and heace, conmdered
as single geographical segment,

4, The holding Company mitially sxecuted an Advedisement contract dated 17 July 2020 for the penod of 5 years with Bennet Colemian and Company|
Limited (BCCL), pursuant to which the holding Company has agreed 10 give advertisements of Rs. 2 500 lakhs, being the total commitment and BCCL has
extended long-term credit facilly smounting to Rs. 1,825 lakhs 1o be uvllized in accordance with the lerms of alo il oG . The af id o

has now been further extended tll 31 March 2028. The holding Company has ulilisable advance of Rs. 1208.23 lakns till 30 June 2026 (31 March 2026 Rs.
1.288.56 lakhs) outstanding since Apnl, 2019, pursuant to this contract. The management of holding company s confident of ulllising the above advance
with in the extended contractual pedods and therefore, has considered the aloresaid advance as good and recoverable,

5, Duning the month ended June 2025, the holding company has acgquired cenain invemory and property, plant and equipment pertaining to 12 stores from
Mis AARKEY Retad Private Limied, aiong with the related leass nghts and obligations in respect of such stores

.0uning the current quarter, the subsidiary campany has recorded nil revenue from cperations, as all its manufacturing faciities were shut down dunng the
firancial year 2025-7&. The manag { has eval alternatives regarding the future operations of the subsdiary and s assessing the
appropriate course of action.

7. Face value of equity shares of the hoiding Company as on December 31, 2025 is Rs. 10/~ per share. The holding Company has appreved stack spiit / sub
division of face value of one equity share of Rs. 10/~ each, fully paid-up, info ten equily shares having face value of Rs, 1/~ each, fully paidup w.ef. March|
26, 2026 as the "Record Date”. Accordingly, the equity shares have been incrensed from 3,64,63,755 equity shares 1o 36,40,37, 550 squity shares w.e.f.
March 26, 2026. As per Ind AS 33 Earnings Per Share, the Basic and Oiluted EPS for all previous periods have been restated considering the post split
numoer of equity shares.

8. The figures for quarier anded 31 March 2026 are bal q figures bely audited figures in res ull financal year upto 21 March 2028 and the
|unawdited published year lo date figures for nine months ended 31 December 2025, e ‘ L
Az
&
cl Chandra Agarwal
Place: Gurugram - Chai & Managing Di
|Date: 13 August 2026 DiIN: 00491885
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