
 
 

  

 
      
     August 13, 2026 
     

To,                      To,           
National Stock Exchange of India Limited                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex                    Floor no.25, PJ Towers 
Bandra (E)                        Dalal Street 
Mumbai - 400 051                      Mumbai – 400 001 
Trading Symbol: “SOLARINDS”                    Scrip Code: 532725  
Through NEAPS                     Through BSE Listing Center 

  
    Subject:  Outcome of the Board Meeting dated August 13, 2026. 

 
Dear Sir/Madam, 
 
With reference to the captioned subject and pursuant to the Regulation 30, Regulation 33 and 52 read 
with para A of part A of Schedule III of the SEBI (Listing Obligations & Disclosure Requirements) 2015, 
(as amended from time to time), we hereby inform the Exchange that the Board of Directors of the 
Company at their meeting held on Thursday,  August 13, 2026 at 1:30 p.m. at "Solar" House 14, 
Kachimet, Amravati Road, Nagpur - 440023 have approved the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the quarter ended June 30, 2026 along with 
Limited Review Report. 
 
The meeting of the Board Directors of the Company commenced at 1:30 p.m. and concluded at                 
2:00 p.m.  

 
   This is for your information and records. 
 
   Kindly acknowledge receipt of the same. 
 
   Yours truly, 
 

 For Solar Industries India Limited 
 
 
 
Khushboo Pasari 
Company Secretary & 
Compliance Officer 

 
 
 

 

 

 

 

 

 



 

August 13, 2026 

To,   To, 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Bandra Kurla Complex Floor no.25, PJ Towers 

Bandra (E)  Dalal Street 

Mumbai - 400 051   Mumbai – 400 001 
Trading Symbol: “SOLARINDS”   Scrip Code: 532725  

Through NEAPS   Through BSE Listing Center

Sub: Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 

ended on June 30, 2026. 

Dear Sir/Madam, 

In continuation of our letter dated August 06, 2026 and pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing the Unaudited Financial 
Results (Standalone and Consolidated) of the Company for the quarter ended on June 30, 2026 duly 
approved by the Board of Directors of the Company at their meeting held on Thursday,   August 13, 
2026 at Registered Office of the Company situated at “Solar” House, 14, Kachimet, Amravati Road,  
Nagpur - 440 023. 

The meeting of the Board of Directors of the Company commenced at 1:30 p.m. and concluded at  

2:00 p.m. 

We have also enclosed a copy of the Limited Review Report of the Statutory Auditors on the Unaudited 

Financial Results (Standalone and Consolidated) of the Company for the quarter ended on  

June 30, 2026. 

This is for your information and records. 

Kindly acknowledge receipt of the same. 

Yours truly, 

For Solar Industries India Limited 

Khushboo Pasari 
Company Secretary & 
Compliance Officer 

Power to Propel 
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Solar Industries India Limited 
~ Regd. Office : "Solar" House, 14, 

Kachimet, Amravati Road, 
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CIN: L74999MH1995PLC085878 

!Bl solar@solargroup.com 
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~ +91 712 663 4578 



STATEMENT OF UN.AUDITED CONSOUOATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025. 
Cf ln crora1, ••ctPl Per Shara o.tel 

CONSOLIDATED 

Particulars Quarter 1nd1d Yur •nd•d 

30.05.2021 I 31.u.2021 I 30.05.202' 31.03. 2021 

Unaud1t1d I Audited j 
lRat'er not·• I) 

Unaudi11d Audited 

11 I I 121 I r, I f " 

1 Income : 

I 
•) !Revenue from OperaUons I 3,888.20 3,0S2.75 2,1S4.' 5 liU37.7' 

t-· -b~) ~-~
00- ••- lne~ °'"- •- ------- -----------1r...,=1"1n::c,om=-=t• 1---,-,~7.:::·.::~!'+--,-o,..;~.;;7·c.;;'+--2-1,.::!:.:.::.;.:!::+--,-,"

1
!:.;.!·:.;.: =-i: 

2 IEIDer\lU : 
•J Cost of Matene.ts COMumed 1711.71 1435_22 1,017.85 4,503.02 

b) PufChHIS of Stock•in-Trlde 10'.80 1&4.50 122.48 sea.ea 
e) Changes In Inventories of Finished Goods, Worit•ir,-Prog,ess I nd stock4n-T,.de (3,<.39) (71.18) (22.76) (177 ... ) 

d) Employee Benefks E.xpen.se 255.IIO 252.58 183.7!il 84-'.98 

t) Flnance Costs , ,.ze 41.27 27.-'3 133.97 

0 Depreciation and Amon isatJon e.xpe.nse 79,74 71.A2 SS.H 250.17 

D) Olher Expenses 540.23 452.85 31L 24 1,477.23 

Total bpenna 2,n,.01 2,33t.•7 1,703.01 7,100.77 

3 Profrt before Shue o4 Prof11 I (Loss) of assoclatu fnet), Exceptional items and Tu (1 ~ 2) IGL 71 717.76 410.70 2,354.H 

, Shat1 ot Profil , (to» > of 1ssocll'te.s (net) 

, Protll Nton Exe.,«J~ Jt.m, and Tu (S • ,&) 

I Exc:eplion.11 II.em 

7 Prof'tl befon TH (5 • I I 

I TH IE1pens11 

e} Cu,rent Tax 

b) Adjistment of tax relat.lng to earller period 

c) O.lened Tu 

t Net Profit tor the period ( 7 • I ) 

10 Other Compr1henllv• Income 
(i) 1) Items 1h11 wi• not be redusitled 10 Pro(11 or Lou 

b) lneome Tax relatJng 10 Items lhat wll not be redaHlfted lo Proffl orL011 

(ii) a) Hems that wil be red1111fled to Prord o, Loss 

b) Income Tt.x relatlng 10 ilems that wil be redantned 10 Ptofll or Lou 

Total Other Comprahen.sivt: locOM• (Net o4 Tu) 

11 TotaJ ComprahtnelY• tncome fo, the period ( t + 10 I 

12 Net Profll ,nribut.bte to 

1) ONners or 1ne Company 

b) Non. eontroling lmerests 

1S Ot.hllr Comprehenatve Income attributabtt to 

1) C>.imers of lhe Company 

D) No~ comroang lmerests 

1' Total Compre.henstve Income ,nributabfe 10 

1) Owners of the Company 

b) Non. control lng ktttrests 

11 Eamlng per Shira IF•c.• value of U ,_) 

1) Bu :c 

b) OIU!ed 

11 P11ckfp Equky Share C1pltaJ • Face v,tue or f 2/· Per Shue 

17 Other Equity exdudlng Rev1lu1110n Reserves 
11 Net Worth (lndudlng Re11lned Earning) 

1 t OeiX EqUtty Rado 

20 Oflt)( seMce covenoe Ratio 

Zt Interest Sen,ice Coverage Ratio 

2.2 Currert Ratt0 

23 Current Uabflily Ratio 
24 Total Debts to Toti! Ass.ts 

25 Trade Re<:aNable Turnow,.. 

21 lnventtrt Turnovet 
27 Opera:lng Margin ~) 
11 Net Profit Margin (%) 

21 Long Term Debt to Wortlng Capital 

lO 810 Otbls to Aecounl Rtet lvable Ra1Jo• 

·Amount Is less lh1n 0.01 
• Not 1nn1.ahed fOJ the quaner 

Place : N.egpur 
Date: Aug111t t 11 20.21 

Power to Propel 

8.75 1,28 0,05 0.27 

111.41 751.0S 410,71 2,315.22 

111.u 711.0J .... 78 1.3H,22 

23S,S5 203.55 121.32 60<1.85 

0.11 0.02 5.08 

11,54 (Q.78) a.80 115.85 

Hl.l 7 IH.Ol sn.u 1.735.5' 

20.00 $-'.83 

(3.57) (5.82) 

27,00 109,04 58.72 270,40 

(2.15) 0.73 (2.70) (7.21) 

24.16 121.10 H .02 301.00 

111.J.2 112.1S '°'·" 2037,M 

852.55 5'7,83 33S,70 1,677.55 

13.82 e., o 13,92 59.08 

1S.8 1 93.91 38.SO 229.02 

1.(),1 32.19 17.22 7A.98 

688.3'! S41.6' l TT.50 1,CI03.57 

21.es 40.59 s1.1, 13'.07 

72,11 10.12 l7,.4l 115.ll 

72.11 I0.$2 .17.'3 115.3!1 

11. 10 11. tD 18. 10 11.10 

9,259.10 

S,958.70 6,277.20 4,800.88 S,277.20 

0,26 0.2S 0,18 0.23 

us 6.37 5.52 S.45 

23,87 21.28 1S.S2 20.10 

2. 11 2.01 1.8' 2.06 

0.57 0.58 0.59 0.56 

0.15 0.13 0.10 0.1S 

1.S2 1.a, 1.54 S,85 
, .s, , ., a 5.25 17.00 

25,74'11. 2'-76"' 22.23"- 24.1011. 
18.17,., 18.211' 19.37'4 17 851', 

0,40 0.40 0.27 o., o 
0,00 0,00 0.00 

For Sollr kufut:trltl lndiA Umktd 

Mani1h Nuwal 
~naglng Olractor & CEO 

DIN • 001 '4UI 

Solar Industries India Limited 
A Regd. Office: "Solar" House, 14, 

Kachimet, Amravati Road, 
Nagpur- 440023, Maharashtra, INDIA 
CIN : L 74999MH1995PLC085878 

181 solar@solargroup.com 
@ www.solargroup.com 
~ +91 712 663 4567 
0 +91 712 663 4578 



SOLAR$® 

Explanatory Notes to Unaudlt@d ConsoUdated Flnandal Results 

for the Quarter ended June 30, 2026 

1 The Unaudited ConsoUdated Flnanclal Results for the quarter ended June 30, 2026 of SOLAR INDUSTRIES !NOIA LIM ITED {the 11Group") have been reviewed and 

recommended by the Audit Committee and subsequently approved by the Board of Directors at their respective meetlnes held on August 13, 2026. The 

Statutory Auditors of the Group have carried out a limited review of the aforesaid results. 

2 These rtsults have been prepared In accordance with the Indian Accounting Standard (referred to as "Ind AS") prescribed undtr Section 133 of the Companies 
Act 2013 read wi th Companies (Indian Accounting Standards) Rules, 2015 as iii mended from time to time. 

3 The Group has identified 'Explosives its accessories and related seNices ', as its only reportable ,egment as defined under Ind AS 108 • Operating Segments. 
Accordtngly, no separate segment information has been provided. 

4 Durfng the quarter ended June 301 2026, the Ultimate Hofdlng Company had partlally redeemed 292 (Two Hundred and Ninety Two) uns;ecured, rated, 11,ted, 
ienlor, redeemable, non-convertible debentures (NCDs) havlna face value of , 1,00,0CJO/· (One lakh) each amounting to, 2.92 crores (Two crores and Ninety 
Two lakhs) and made an Interest Payment amounting to , 0.21 crores (Twenty One lakhs) at a coupon rate of 7.06" per annum. 
As on June 30, 2026 the auregate amount of out.standing NCO ls, 8.75 crores (Eight crores Seventy Ftve lakM). 

5 Durln& the quarter ended June 30, 2026, t he Ultimate Holdln& Company has Issued Commercial paper In favor of Kota k Mahindra Bank llmlted amountlne to\ 
75.00 Crores which wlll mature on ,September 17, 2026. 

6 The Group has applied Ind AS 29 ~ 'Accounting of Hyperinflationary economie s' on its ste p-down subsidiaries in Turkey. In preparing the consolidated financial 
results for the quarte r ended on June 30, 2026, the non-monetary assets, llabllltles, owner1s equity and statement of profit and loss of the aforesaid 
subsidiaries have been restated to t he current measuring unit as on the reporting date by applyfng consumer price Index of the respect ive economy. 
The net impact of restatement In respect of the aforesaid subsidiaries under Ind AS 29 of " 25.33 crore s has been debited to other expenses in the 
consolidated financial results for the quarter ended June 30, 2026 and impact till March 31, 2026 of ~ 12.43 crores has been credited in the opening retained 
earnings as at April 011 2026, 

7 Formulae for the computation of ratios are given in " Annexure A." 

S The figures of the last quarter ended March 31, 2026 are the balancing figures between the audited figures In respect of the full financial vear ended March 31, 
1026 and the published year to-date fl&ures up to the third quarter of the flnanclal year. 

9 As per Ree;ulatlon 46(2) of the SEBI (Llstln& Obll&atlons & Disclosure Requfrements) Reeulatlons, 2015, Results are avallable on Company's webslte­
www.solargroup.com. 

Place : Nagpur 
Date: August 13, 2026 

Power to Propel 

For Solar lndunrles lndla Limited 

Manlsh Nuwal 
Ma,naelng Director & CEO 

DIN· 00164318 

Solar Industries India Limited 
I. Regd. Office : "Solar" House, 14, 

Kachimet, Amravati Road, 
Nagpur - 440023, Maharashtra, INDIA 

CIN : L74999MH1995PLC085878 

s solar@solargroup.com 
@ www.solargroup.com 

~ +91 712 663 4567 
0 +91 712 663 4578 



Annexure A 
Formulae for computation of ratios i re IS follows· 

Sr. Ratios Formul1e 

•l Debt Service Cov•nia• Ratio ,,rnln1s betorrr; lntertst• Tut In~ ~1eceQ:Il !i!:!!1I lsems+De12;r1:;cfjll2n 1ng Ams;i:n!H;l!S!:O l'/:X!a!JUII 

Interest Expense• + Prine/pal R,~ymen'U made durln& the pertod for Ion& term loans 

bl Interest Service cover11e Ratio ~acnlo1s 2!:!2C! lnSt:ru:r T1x •n~ txc112Jlonal l!em1+Q11:!fl ~l13IQ!] ind Amoalnll2!J exi;i:1n1e 

Interest E,cpenses• 

c) Debt Equity Ratio ~ 
Total Equity 

di Current Rat io 
Current Asseu 

Current Llablllties 

Non Current 8orrowln1s jlncludln& Current Maturities of Non-Current 8orrowln1s) 

•l Lona term debt to worklna caplul Current Allen l ess Current UablUtles 

(Excludln1 Current Maturities of Non-Current 8orrowfn1s) 

~ Bad debts to Account receivable ritlo ~ 
Avaraa• Trade Receivables 

Current llablUty ratio 
TotJI Current Llabilltfes 

11 To~I Liabilities 

hi Total debts to tota l assets ~ 
Total Auets 

ii Trade receivable turnover 
Valye of ~IH & Services 

Averaae Tr11de Receivables 

Cost of Goods Sold (Cost of Material Consumed +Purchases of Stock-In-Trade-+ 
J) Inventory turnover Chan&H IQ lnventgry ♦ Mtnuf1cturln1 E,cpensu) 

Avera1e Inventories of Finished Goods, Stocl(-ln-Proceu and 
Stock-In-Trade 

kl Operatfn& marJin {%) ,araiaH befor:11011rut I•! !!:!!ii! ~x~~ti2n1I 1111:!!l l1y Qthtr 1m;2m1 
Revenue from Operations 

II Net profit m~rJln ("I Profit After TJX fattu excr otl9!Jal ltemsJ 
Revenue from Opentions 

• Interest expenses indudes Interest on borrowing and other finance dlarges1 lnduding Interest capitalised for the period. 
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Gandhi Rathi & Co. 

Chartered Accountants 

Plot No. 20, 

602, Vignesh Square, 

Opposite Dinanath School, 

Dhantoli, Nagpur – 440 012 

S R B C & CO LLP 

Chartered Accountants 

12th Floor, The Ruby, 

29 Senapati Bapat Marg, Dadar (West),  

Mumbai–400 028, India 

Registered Office: 22 Camac Street 

Block ‘B’, 3rd Floor, Kolkata-700016 

LLP Identity number: AAB-4318 

 
Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

 

Review Report to  

The Board of Directors 

Solar Industries India Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Solar Industries India Limited (the “Holding Company”) and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as “the Group”), its associates and joint operation for the 

quarter ended June 30, 2026 (the “Statement”) attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  

 

2. The Holding Company’s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 

Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our 

responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

 

4. The Statement includes the results of the following entities as detailed in Annexure 1. 

  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 



Gandhi Rathi & Co.  S R B C & CO LLP 

Chartered Accountants  Chartered Accountants 

 
 

6.  The accompanying Statement includes the unaudited interim financial results and other 

financial information, in respect of: 

 

• 1 subsidiary, whose unaudited interim financial results include total revenues of Rs. 

192.64 crore, total net profit after tax of Rs. 17.90 crore, total comprehensive income of 

Rs. 17.90 crore, for the quarter ended June 30, 2026, as considered in the Statement 

which have been reviewed by one of the joint auditors. 

 

• 18 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 

1,576.01 crore, total net profit after tax of Rs. 106.32 crore, total comprehensive income 

of Rs. 106.62 crore, for the quarter ended June 30, 2026, as considered in the Statement 

which have been reviewed by their respective independent auditors. 

 

• 1 joint operation, whose unaudited interim financial results include total revenues of Rs. 

11.28 crore, total net profit after tax of Rs. 0.12 crore, total comprehensive income of Rs. 

0.12 crore, for the quarter ended June 30, 2026, as considered in the Statement which has 

been reviewed by its respective independent auditor.  

 

The independent auditor’s reports on interim financial results of these entities have been furnished 

to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures in respect of these subsidiaries and joint operation is based solely on the report of 

such auditors and procedures performed by us as stated in paragraph 3 above. 

 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information in respect of: 

 

• 15 subsidiaries, whose interim financial results and other financial information reflect 

total revenues of Rs. 12.64 crore, total net loss after tax of Rs. 3.35 crore, total 

comprehensive loss of Rs. 3.35 crore, for the quarter ended June 30, 2026.  

 

• 3 associates, whose interim financial results includes the Group’s share of net profit of 

Rs. 8.75 crore and Group’s share of total comprehensive income of Rs. 8.75 crore for the 

quarter ended June 30, 2026.  

 

The unaudited interim financial results and other unaudited financial information of the these 

subsidiaries and associates have not been reviewed by their auditors and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the affairs of these subsidiaries and associates, is based solely on such unaudited interim financial 

results and other unaudited financial information. According to the information and explanations 

given to us by the Management, these interim financial results are not material to the Group. 

 

 

 

 

 

 

 

 

 

 

 



Gandhi Rathi & Co.  S R B C & CO LLP 

Chartered Accountants  Chartered Accountants 

 
8. Our conclusion on the Statement in respect of matters stated in para 6 and 7 is not modified with 

respect to our reliance on the work done and the reports of the other auditors and the financial results 

certified by the Management. 

 

 

 

For Gandhi Rathi & Co.    For S R B C & CO LLP 

Chartered Accountants    Chartered Accountants 

ICAI Firm Reg. number: 103031W   ICAI Firm Reg. number: 324982E/E300003 

 

 

 

 

per C.N. Rathi     per Hemal Shah 

Partner      Partner 

Membership No.: 39895    Membership No.: 110829 

 

UDIN: 26039895LEEXKQ7455   UDIN: 26110829ITNFDQ4602 

  

Place: Nagpur     Place: Mumbai    

Date: August 13, 2026    Date: August 13, 2026 

 

  



Gandhi Rathi & Co.  S R B C & CO LLP 

Chartered Accountants  Chartered Accountants 

 
Annexure- 1 

 

  List of entities: 

 

Sr. No. Name of the Company/LLP 

1 Solar Industries India Limited^ 

2 Solar Defence and Aerospace Limited (Formerly known as Economic Explosives 

Limited) 

3 Emul Tek Private Limited  

4 Solar Defence Limited 

5 Solar Defence Systems Limited 

6 Solar Avionics Limited 

7 Solar Explochem Limited 

8 Solar Aerospace Limited 

9 Solar Overseas Mauritius Limited 

10 Solar Mining Services Pty Limited* 

11 Solar Nigachem Limited * 

12 Solar Patlayici Maddeler Sanayi Ve Ticaret Anonim Sirketi* 

13 Solar Explochem Zambia Limited* 

14 Solar Overseas Netherlands Cooperative U.A* 

15 Solar Overseas Singapore Pte Limited* 

16 Solar Industries Africa Limited* 

17 Solar Mining Services Pty Limited * 

18 Solar Overseas Netherlands B.V. * 

19 Solar Nitro Chemicals Limited* 

20 P.T. Solar Mining Services* including joint operation 

21 Solar Nitro Ghana Limited* 

22 Solar Madencilik Hizmetleri A.S* 

23 Solar Nitro Zimbabwe Private Limited* 

24 Solar Venture Company Limited* 

25 Solar Mining Services Cote d’Ivorie Limited SARL* 

26 Solar Mining Services Burkina Faso SARL* 

27 Solar Mining Services Albania* 

28 Solar Nitro Kazakhstan Ltd* 

29 Solar Nitro SARL* 

30 Power Blast LLP*  

31 Solar Nitro (SL) Ltd.* 

32 Problast BS (Pty) Ltd* 

33 Maxigear (Pty) Ltd*  

34 Frag Shared Services (Pty) Ltd* 

35 Procapture (Pty) Ltd*  

36 Problast BBBEE Investment Co. (Pty) Ltd* 

37 Zmotions Autonomous Systems Private Limited# 

38 Ortiz Investment Pty Ltd*# 

39 Solar United Company Limited*# 

 

^ Holding Company 

* held through subsidiary / step down subsidiary 

# Associate  
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FDR THE QUARTER ENDED JUNE 30, 2026. 

Pantculara 

Income : 
a) Revenue from Operations 

b) Other Income 

2 Expenses : 

•> Co11 of Materials Consumed 

b) Purch11u of Stock-tn-Trade 
c) Changu In lnventone1 of Fintthed GOOdl Wcr1t...,.Progreas and Sloe.It~ Trade 

d) ~)'H Btntfita: ExpenH 

•> Fnance Costs 
~ Oepreoation and Amorti11Ilon Expense 
g) Freight and F<HWlrding Charges 
h) Other &penses 

30.08.2021 

Unaudited 

f 1 l 

1,856.32 

2U3 

1,818.15 

904.82 

16.05 
(29.24) 

84.60 
8,88 

28,05 

61.45 

131.80 

(f In crOA:•• ew:ceot Per Share 01111 

STANDALONE 

Quarter tndtd 

31.1)3.2021 

Audited 

f 2 l 

1,573.71 

83.41 

1,'57.19 

7• 3.e5 

78,57 

(3.87) 

aa.•o 
7.34 

21142 

115.53 

98.•U 

30.08.2025 

Uiuudlted 

(l) 

1,387.15 

29.67 

1,418.82 

582,56 

96,30 

(8.49) 
5!.67 

1.7• 
23,13 

76.89 

98.58 

YHrended 

31.03.2026 

Audited 

f 4 l 

5,578.86 

207.24 

5,718.10 

2,553.07 

•Oll.19 
(25.80) 
283.55 

211.02 
88,71 

«4.54 

345.24 
Total Exi>enaea 1,204.11 1,150.38 1,041.48 41~..12 

3 Profit before Exctptlonal Item and Tu ( 1 • 2 ) 

' Excep11on1I Item 

5 Prvfit b.fore Tu( l + .C ) 
I Tax ElptnlH 

•> Current Tax 
b) Adjustment of ttx rel1Iing to eartier period 
c) Oe!ttrtdTax 

7 Net Profit for the period ( 5. 6 ) 
I Other Comp,.hen1iw lncom• 

(i) 1) ttem1 Chat \li4t r,ot be redauIfled to Profit or Lou 
b) Income Tax relaong to items that 'Ml nol be recllssifted to Pror11 or Lon 

(ii a) Items th■t will be rtdusified to Profit or Loss 
b) lt\come T a,c r■lating lo it.ma iha1 ~ be reda.nihd to Profit or Lon 

Total Other Compreh1n1lw Income INII of Tu) 

I Total CompAhen1iw Income forth• period 17 +I) 

10 Earning per Share (fac1 valu• off 2 I•) 

a) 8111< (ii I) 

b) Diluted (" f l 

11 Paid-up Equity Share Capital. Face VaJue of, 2J. Per Share 

12 Olher Eq..Jty ex.QJdiig Re>.Jlluabon R■Ur\lH 

1l Net W011h fw,eluding Retained EemWlg) 

1' O.b1 Equty R•tlo 

15 Debt Service Conrage Ratio 

11 Interest Service Co>.Jerage Ratio 

17 Currant Ratio 

11 Current Uabl11ty Ralio 

11 Total Debi.a 10 Tota.I Assets 

20 Trade ReeeNable Tumovar 1 

21 Inventory Tumo>.Jer ' 

22 Operating Margin (%) 

23 Ntl Prorrt Morgln (%) 

U Long Te-rm Oebl to Wt>nang C1ptlllf 

25 Bad Oebu to Account Receivable Ra1Jo• 

Amount 11 less than 0.01 
•Not 1nnu1bed for the quaner 

Pl1;ce : Nar,u, 
Oltl : AlJIU.lt 13, 2026 

Power to Propel 

412.0,6 

412.04 

118.81 

4.75 
351.38 

(3.74) 
0.9-4 

(2.10) 

355.SI 

lUO 

3t.60 

18.10 

4,512.40 

0.07 

11.13 

73,◄8 

2.58 

0 .58 

0.05 

1.51 

8 ,15 

27.72% 

21.6◄% 

O. HI 

506.11 37~.J.& 

506.11 37$.3' 

128,0ll 9195 

2.94 3.17 
377.71 271.52 

14.511 
(2.07) 
3.74 0.56 

10.9-ll (0.141 
15.32 0.42 

313.10 271.M 

41.75 JO.II 
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UI 11,86 
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0.00 0,00 

Fot Solu lndu.strles India Umlt•d 

Minish NUWII 

M1n1alnc Olrec.tOf • CEO 
DIN • 0016018 

Solar Industries India limited 
A Regd. Office : "Solar" House, 14, 

Kachimet, Amravati Road, 
Nagpur - 440023, Maharashtra, INDIA 
CIN : L74999MH1995PLC085878 
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Explanatory Notes to the Un1udlted St1nd1lone Financial Results 
for th• Quart•r •nd•d Jun• 30, 2026 

SOLAR$® 

The Unaudited Standalone Financial Results for the quarter ended June 30, 2026 of SOLAR INDUSTRIES INOIA LIMITED (the •eompany") have been reviewed and 
recommended by the Audit Committee and subsequently approved by the Board of Directors at the-Ir respectlve meetina held on Auaust 13, 2026. The Company confirms 
thn Its stallJlory auditors have curled out limited review of the aforesiid results for the quarter ended June 30, 2026. 

These results have been prepiired In accord1nce with the Indian Accountina Sundard (referred to u "Ind 45•1 prescribed under Section 133 of the Companies Act 201.3 
re.d with Companies (Indian Accountlna Standards} Rules, 2015 as amended from time to time 

The Company has Identified 'Explosives, lu acces.sories and relate-cf servku 1
, a.s lu only reportable segmetit u defined under Ind AS 108 - Operating ~gments. 

Accordln&lv, no separilte se&ment information has been provided. 

4 Durin& the quarter ended June 30, 2026, the company has partia lly redeemed 292 (Two Hundred and Ninety two) unsecured, rated, listed, senior, redeemable, non­
convertible debentures (NCOs) havln& face value of ll 1,00,000/- (One lakh) each amountln& to ll 2.92 Crores (Two crores and ninet-; two 111th) and made an Interest 
Payment amounting to ~ 0.21 Crores (Twenty one lakh) Jt a coupon rate of 7.06% per annum. 
Ason June 30, 2026 the aggreaate amount of ouutandina NCO Is ~ 8.75 Crores (El&ht cro~ seventy five lakhs). 

S D1.1rin1 the quarter ended June 30, 2026, the Company has Issued COmmerclal Paper In favour of Kouk Mahindra Bank Um1ted amountln& to ll 75.00 Crores which will 
mature on September 17, 2026. 

6 Formulae for the computation of ratios are 1lven In Anne>cure A. 

7 The fi,:ures of the last quarte r ended March 31, 2026 Jre the balancing figures between the audited flaure.s in respect of the full financial year ended March 31, 2026 and 
the published yHr~to-dite fi1ures up to the thlrd quarter of the fin1 nci11 ye,r. 

8 As per Regulat ion 46(2) of the SEBI (Ustina Obligations & Disclosure Requirernenu) Re1ulat1ons, 201S, Results are av1i11ble on Comp,,ny's webslte-www.solararoup.com. 

Plac•: Na1pur 
Dito : AulUSI 13, 2026 
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For Solor lndust~•• India Umlted 

Manish Nuwal 
M1n11ln1 Director & CEO 

DIN · 00164388 

Solar Industries India Limited 
: Regd. Office: "Solar" House, 14, 

Kachimet, Amravati Road, 
Nagpur - 440023, Maharashtra, INDIA 
CIN : L74999MH1995PLC085878 
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I! 

SOLAR$ 
Ann,xure A 
Formulae for computation of rat1os are H follows· 

Sr. Ratios FonnulH 

., Oebt Servlee Coveraae Ratio E1rnln1,.s 2!:fg;r~ 101ertst• 1 Tax!"~ ~•£1e~2n1t 11,mi+Qri;i:re,11112:n tns.! Am2a:Jsadon eic~na 
Interest Expense•+ Prtnclpa\ Repayments made durfn1 the period for Iona term loans 

b) Interest Service covua1e Ratio ~ICl!iOIJ: es!fg:rt IDSt rur Ta! 1!:!:I ~~IQ11!i!nll lt$m5:!:Qs:gr1d 1Iign 1n5.! AC!!QQ1Hti2!! ex~oH 
lnterut Expensu• 

c) Debt Equity Ratio I2llLQw 
Total Equrty 

d) Curref'\tRado current Assets 
Current Llabllltles 

Ngn Current §orrowlnr:s flncludin1 ~"' "1Maturttie15i!f N5i!l\-~urrent 82!'.r2w1n1s} ., Lona term M bt to WOf"kin& capita l Current As.sets l ess Current U1btltties 
(£X(lucfln1 Current Maturities of Non-Current Borrowlnas) 

~ 81d debts to Account receivable r,t/o ~ 
Aver11e Trade Reuivlbfes 

g) Current llab hty ratio IotJI Current Utbflities 
Total U.bUIUes 

h) Tot.II debts to tcUI assets .!2l1!..Qw 
Tot,1 Assets 

I) Trade receivable turnover Y•lue ot situ & Serviees 
Awraa• Tr,de Receivables 

Cost of Goods Sold (Cost of M1terl1I Consumed +Purchases of Stock-ln-T,-de-+ 
J) Inventory turnover Cb1nse1 In JowntoN + M1oufJctUr1n1 bPrDft!l 

Ave111e Inventories of Anished Goods, Stock-In-Process and 
Stock-lnaTntde 

k) Operatlna margin(") ~1rnln11 bef2r1! 1ni1:rut. T!ll ind fx~ei:zs1001l 1t1m~ !en Qlbsr 10,om, 
Revenue from OperatJons 

I) Net profit mar1ln ("I Profit After Tax latter excePtJon1I items) 
Revenue from Operations 

• Interest expenses Include Interest on borrowing and other finance charges, lncludln& tntere:stc1pital lsed fol the period. 
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Gandhi Rathi & Co. 

Chartered Accountants 

Plot No. 20, 

602, Vignesh Square, 

Opposite Dinanath School, 

Dhantoli, Nagpur – 440 012 

S R B C & CO LLP 

Chartered Accountants 

12th Floor, The Ruby, 

29 Senapati Bapat Marg, Dadar (West),  

Mumbai–400 028, India 

Registered Office: 22 Camac Street 

Block ‘B’, 3rd Floor, Kolkata-700016 

LLP Identity number: AAB-4318 

 
 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

 

Review Report to  

The Board of Directors 

Solar Industries India Limited 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Solar 

Industries India Limited (the “Company”) for the quarter ended June 30, 2026 (the “Statement”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”).  

 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been 

approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Act,  as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 

For Gandhi Rathi & Co.    For S R B C & CO LLP 

Chartered Accountants    Chartered Accountants 

ICAI Firm Reg. number: 103031W   ICAI Firm Reg. number: 324982E/E300003 

 

 

 

 

per C.N. Rathi     per Hemal Shah 

Partner      Partner 

Membership No.: 39895    Membership No.: 110829 

 

UDIN: 26039895IBHRLV2684    UDIN: 26110829QACTUC4445  

  

Place: Nagpur     Place: Mumbai 

Date: August 13, 2026    Date: August 13, 2026 
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