
 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 

 

 

Date: 27th May 2026 

Sub: Outcome of the Board Meeting 

Ref: Regulation 30, 33, 52, 54 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

This is to inform you that the Board of Directors of the company in its meeting held today, apart from 

transacting other routine items, has taken decision on the followings: 

 

1. Considered, discussed, and approved the audited financial results, both standalone and consolidated, 

for the quarter and financial year ended on 31st March 2026, along with the report of the Statutory 

Auditors thereon. The audited financial results will be published in the newspapers and be uploaded 

on the website of the company at www.ashianahousing.com as per applicable regulations of the SEBI 

Listing Regulations. 

 

2. Recommended a final dividend at 75% i.e. INR 1.50 /- (Indian Rupees One and fifty paise) per equity 

share on face value of INR 2/- per equity share each, for the financial year ending on 31st March 

2026, subject to the approval of the shareholders at the ensuing Annual General Meeting for their 

approval. 

  

3. Re-appointed Pant S. & Associates as Cost Auditors of the company for FY 2026-27. 

 

4. Re-appointed Grant Thornton Bharat LLP (Chartered Accountants) as Internal Auditors of the 

Company for FY 2026-27. 

 

5. Approved of the resignation of A.K. Verma & Co. (Company Secretaries) as Secretarial Auditors of 

the Company w.e.f. 26th May 2026. 

 

6.  Appointed Anjali Yadav & Associates (Company Secretaries) as Secretarial Auditors of the Company 

for a term of five years in place of A.K. Verma & Co. who has resigned from the position of Secretarial 

Auditors of the company due to preoccupation in some other assignments. Appointment of Anjali 

Yadav & Associates (Company Secretaries) as Secretarial Auditors of the Company is subject to the 

approval of shareholders in their ensuing Annual General Meeting. 

 

7. Approved the issue of secured non-convertible debentures/bonds on private placement basis upto 

INR 200 Crores. 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 
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http://www.ashianahousing.com/
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8. Approved the issue of unsecured non-convertible debentures/bonds on private placement basis upto 

INR 100 Crores. 

 

The Board Meeting commenced at 10:30 A.M. and concluded at 08:00 P.M. 

 

This disclosure is made in compliance with Regulation 30 read with Regulation 33, 51 and 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and the SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 

updated as on 30th January 2026. 

 

Thanking you, 

For Ashiana Housing Ltd. 

 

 

 

Nitin Sharma 

(Company Secretary & Compliance Officer) 

Mem No: ACS 21191  
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Date: 27th May 2026 

 

Sub.: Forwarding of Financial Results with Auditor’s Report for the quarter and year ended on  

31st March 2026 pursuant to Regulation 33(3) and 52(1) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Dear Sir, 

 

Please find enclosed herewith a certified copy Audited Financial Results (Standalone and 

Consolidated) along with Audit Report for the quarter and year ended on 31st March 2026 along 

with the following disclosures: 

 

1. Security Cover Certificate for the quarter ended 31st March 2026 under Regulation 54(3) of 

SEBI (LODR), 2015. 

2. Declaration of unmodified opinion on financial results for the quarter ended 31st March 2026 

under Regulation 33 (3) (d) and Regulation 52(3) (a) of the SEBI (LODR) 2015. 

3. Statement of deviation(s)/variation(s) for the quarter ended 31st March 2026 under Regulation 

32 of SEBI (LODR), 2015. 

4. Statement of utilization of issue proceeds/ material deviation in the use of proceeds under 

Regulation 52(7) & 52(7A) of SEBI (LODR), 2015. 

 

Kindly take the above on record. 

 

Thanking you, 

For Ashiana Housing Ltd. 

 

 

 

Nitin Sharma 

(Company Secretary & Compliance Officer) 

Membership No.21191 
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To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 
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Security Code No.: 523716 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 
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B.Chhawchharia & Co. 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company pursuant to the requirement of Regulation 33 and 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
M/s ASHIANA HOUSING LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date standalone financial 
results of M/s ASHIANA HOUSING LIMITED (the “Company”) for the quarter and year ended 
on March 31, 2026 (“Statement”), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i.  ispresented in accordance with the requirements of the Listing Regulations in this regard; 

ii.  is presented in accordance with the requirements of regulation 33 and 52 of the Listing 
Regulations in this regard; and 

iii.  gives atrue and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, - of the net profit and other 
comprehensive income and other financial information of the company for the quarter 
ended on March 31, 2026 and of the net profit and other comprehensive income and other 
financial information of the company for the year ended on March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAT’) together 
with the ethical requirements that are relevant to our audit of the standalone financial statements 
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 
The statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement he true and fair view of the net profit/loss and other comprehensive income of 

4ty and\gther financial information in accordance with the applicable accounting 
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standards prescribed under section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate implementation and maintenance of accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statement 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with Standards on Auditing will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has internal financial controls with reference to Financial Statements in place and 
the operating effectiveness of such controls 



e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026 and 
the published unaudited year to date figures up to third quarter of the current financial year, which 
were subject to limited review by us, as required under the Listing Regulations. 

For B. CHHAWCHHARIA & CO. 
Chartered Accountants 
Firm Registration No: 305123E 

Qupta 
Abhishek Gupta 
Partner 
Membership No.: 529082 

Place: New Delhi 
Date: 27" May, 2026 
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ASHIANA HOUSING LIMITED 
F Everest, 48/C, Chowringhee Road, Kolkata - 700071 

+ 304, Southem Park, Saket District Centre, Saket, New Delhi - 110017 
Telephone number : 011-42654265 

Official email : investorrelations@ashianahousing.com 
Wabsite : www.ashianahousing.com 
CIN: L70109WB1888PLCO40884 
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f AEHIANA HOUSING LIMITED 
__STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026 _ 

Particulars | ForFYended | For FY ended 
| 31.03.2028 31.03.2028 

CASH FLOW FROM OPERATING ACTIVITIES © 
Net Profit before tax and exceptional items. 
Adjusted for : 
Deprecialion 
interest Income. 
income from Investments 
Interest paid 
Irrecovarable Balances Wiitten Off 
Liabilities Written Back 
Fixed Assets Written Off 
Invesiment written off 
(Profil) / Loss on sale of Fixed Assets 

Frovision for Employee Benefits 
Income from Partnership 

ion for doubtful debis 

Adjusted for 
Trade Receivables 

Oither Financial Assets 
Non Financial Assets 
Inventories 
Other Financial Liabilties 
Customer Advances 

Non Financial Liabilities 

Tra yabies 
GASH GENERATED FROM OPERATIONS 

Direct Taxes paid / adjusted 
Cash flow befare extra ordinary itoms 
Exceptional lems 
Net cash from Operating activities (A} 

CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of Fixed Assets 
Sale of Fixed Assets 
Net Purchase/ sale of Investments 
Interest incom: 
Other Income from Leng Term Investments. 
Loans 

et Cash from investing acivities (8) 

CASH FLOW FROM FINANCING ACTIVITIES : 

Proceetis from long term and ofher borrowings 
Payment of Lease Liabilities 

Interest on Lease Liabilities 
nterest and Financial Charges paid 
Dividend paid 
Net Cash used In Financing activities (C) 

Net Increse in Cash and Cash Equivelent (A+ B+ C) 

Gain on modification/termination of Right of use Lease Liabillty 

OPERATING PROFIT BEFORE WORKING GAPITAL GHANGES 

(41,672)| 
@) 

1,973 
709 | 

(8,648) 
2271 

iNRin Lakhs 

182 
804 

(3,544) 

(3,808)! 
©1) 

(9.393) 
1515 

689 
49) 

Tias) 

(64) 
(5.887) 

5,228 

7,588 
Cash and Cash Equivalents at the beginning of the year 36,203 18,216 | 
Cash and Cash Equivalents at the and of the year 57,804 36,203 
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B.Chhawchharia & Co. 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
M/s ASHIANA HOUSING LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of M/s ASHIANA HOUSING LIMITED (“the Holding Company™) and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™) and 
its share of the net profit/(Loss) after tax of its jointly controlled entities for the quarter and the 
year ended on March 31, 2026 (“Statement”), attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 
Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of other auditors on separate audited financial 
statements/financial results/financial information of the jointly controlled entities, the 
Statement: 

i.  The Statement includes the results of following entities: * 
Subsidiaries: 

a) Topwell Projects Consultants Limited 
b) Latest Developers Advisory Limited 
c) Nitya Care Homes Private Limited 
d) Ashiana Maintenance Services LLP 
¢) Ashiana Amar Developers 

Jointly Controlled Entities: 
a) Kairav Developers Limited 
b) Ashiana Greenwood Developers 
c) Vista Housing 
d) Megha Colonizers 
) Ashiana Manglam Builders 

ii. is presented in accordance with the requirements of Regulations 33 and 52 of the 
Listing Regulations; 
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iii.  gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the group for the 
quarter ended on March 31, 2026 and of the net profit and other comprehensive income 
and other financial information of the group for the year ended on March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 
the Consolidated Financial Statements™ section of our report. We are independent of the Group, 
its subsidiary and jointly controlled entities in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that 
are relevant to our audit of the Consolidated financial statements under the provisions of the 
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of the consolidated annual financial statements. 
The Board of Directors of the Holding company are responsible for the preparation and 
presentation of the Statement that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information of the Group including its subsidiaries 
and jointly controlled entities in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of directors of the companies included in the group 
and of its Jointly controlled entities are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and its subsidiaries and Jointly controlled entities and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate implementation and maintenance of 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating cffectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 



In preparing the statement, the respective Board of Directors of the companies included in the 
group and its Jointly controlled entities are responsible for assessing the ability of the group 
and its Jointly controlled entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the respective company or to cease 

operations, or has no realistic alternative but to do so. 

The Respective Board of Directors of the companies included in the group and its jointly 
controlled entities are also responsible for overseeing the company’s financial reporting process 
of the group and its jointly controlled entities. 

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
statement as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has internal financial controls with reference to Financial Statements in place and 

the operating effectiveness of such controls 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 



e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the group 
and its Jointly control entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the group and 
its Jointly controlled entities to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the group and its Jointly controlled entities of which we 
are the independent auditors to express an opinion on the statement. we are responsible for 
the direction, supervision and performance of the audit of the financial information of such 
entities included in the statement of which we are the independent auditors. For the other 
entities included in the statement, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results. 

We communicate with those charged with the governance of Holding Company and such other 
entities included in the statement of which we are independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 



Other Matters 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026 
and the published unaudited year to date figures up to third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. 

For B. CHHAWCHHARIA & CO. 
Chartered Accountants 
Firm Registration No: 305123E 

Rl 
Abhishek Gupta 
Partner 
Membership No.: 529082 

Place: New Delhi 
Date: 27" May, 2026 

LUDMN: 265290%2TESYTR 1059 
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Regd. Off, : 5F Everest, 46/C, Chowringhee Road, Kolkata - 700071 
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AUDITED FINANGIAL REEULTS FOR THE QUARTER AND FINANGIALYEAR ENDED ON 315T MARCH 2628 
{INR I Lakhs excopl stated othervise) 

I T Eonsoidied 

{Audited) | tnau | i (Audited) {Audited) | 
B 31032026 viamm | eaom | aesaes | aresans | 

{1 @) Nl salesfincome from operations | 22285 ¢ 185 21811 114,328 52,880 
i {6} income from Partnership Frm @ 1 @0} @n @ 

| Total Income | 33,518 7,338 | 22948 | 118,743 55,745 

2 Expenses: | { i . 
i (a) Project Expenses i 22743 18.750 20511 | 78,784 

() Purchases of landidevelapment fights | 11,601 65 | 8,058 | 45485 
{¢) Change in inventories | 8,351)! (4,274} ] (13,292). 42,198) 

L (0 Finance Costs 62 40 (28) 187! 
i) Other Expenses 2004 2878 2587 0,208 | 

Total Expenses 30,848 29730 20519 | 102,848 52,626 | 
3 |Profit/ {Loss) betore Exceptional items and Tax (1.2} 2870 | 7804 15,805 3110 

| 5 [peofiv tLoss) before Tax (3.4 z,am} 7,604 262 15,806 2619 ‘ | 

© 7 Netprofit (Loss) for the Perlod  {5-6) i 2,008 ¢ 5,865 2,034 11,789 1,824 

| 
|5 Inon controtng inerest - - i . 

10 Total Comprenensiva tncome (7+8.9) 2210 5089 | 2,088 12,086 1885 

| 44" Paid-up equity share capital i 2010 2010 2010 210 | 2010 
i (Face Value of ke 2/- each) i 

12 |Other Equity (excluding Revaluation Reserves) i 83.006 | 4382 | 

(of Rs 21- sach) (not annualisad): ! 
) Basic 220 568 1188 158 
by Diluted H 220 1 566 1188 188 

13, Earnings por shirs {afto avtraordinary toms) i i 
(of Rs 2/- sach) (not annualised): H 

%) Diutod e 220 566 | 208 1199 | 188 

ASHIANA HOUSING LIMITED 

o 

Ashiana Housing Limited 
304, Southern Park, Seket District Centre, 
Saket, New Delhi 110 017 T:011 4285 4265, F: 011 4265 4200 
E: sales@eshianahousing.com, Wi ashianahousing.com 
Regd. Office: 5F Everest, 48,/C Chowringhee Rg; 5, West Bengal - 700 D71 

70108WB18B8RPLCO40BE4 

Director
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e | — | Cusrtarondoa | Quanorongod | Quitronded | YoarEnaea | OV Yorr 
| | thuaesy | Ui | (udtes) | (audion P 

[ stosames | Stizdow | Sieiaezs | 3tosaess | stoiaws | 

R —— | it - e o o 
[Ty — | 038 | 038 03e | 036 034 

46 [Debt sswvice coverage ratio | 075 315 131 159 sl 

17 Intrest servics coverage raio 322 523 261 505 144 

18 |Current ratio 133 137 w5 3 13 

18 [Long term debt to working caplta rato 028 630 025 028 028 

20 |Bad debts 10 accouns recevable ratio . ol L | . 

|21 Garcent Lisbihy ratio 050 o8 088 00 088 I ‘ 

23 [Dabtors tumover ratio | . . . 

24 Inventory Turnover ratio 033 03 0ag | 033 019 

| 25 (Operating margin %1 | 2.42%] 20.49% .09%, 19915 15.30% 

26 [t profit margin () Gau) freee) s3% 307% 

2 Networtn 5907 w730 ss547 76352 | 

ASHIANA HOUSING LIMITED 

k’/’/ D Director 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Salcet, New Delhi 110 D17 T:011 4265 4265, F: 011 4265 4200 
£ salesBashianahousingcom, W: ashianahousing.com 
Regd. Office: 5F Everest, 48/C Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L70108WB1886PLC040864
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH 2026 
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-t 

. | ForFYanded | For FY ended 
Particulars | 31032028 | 31.03.2025 

| 
[ INRTnLakhs | "INRin Lakhs 

CASH FLOW FROM OPERATING ACTIVITIES B 
Net Profit before (ax and exceplional items. 15,885 ERIE) 
Adjusted for ; - 
Deareciation 1,684 1368 
Interest Income (2.301) (1.555) 
Income from Investments (1.643) (881) 
Iriecoverable Balances Writien OFf 246 76 
Provision for Doubtful Dabts | 11 288 
Liabilies Written Back ! (286) (125) 
Interest Paid 8006 6071 
Investment Property wrillen off s 
Intangiole Assels Written Off - 
Fixed Assets Writien OFf 211 2 
Leased Assets Writlen OFf - - 
(Profit / Loss on sale of Fixed Assets (1) ) 
(Profit / Loss on sale of Investment Property - . 
1Gain on medificationitermination of Right of use Lease Liability - ©) 
Provision for Employea Benefits 427 123 
income from Partnership 9! 
OPERATING PROFIT BEFORE WORKING GAPITAL CHANGES 2382 8489 

Adjusted for : j 
Trade Receivables (517, (326) 
Other Financial Assets (1.048)| 802 
Non Financial Assets 087 (1.981)] 
EWSILIG Units (453)] (1,524) 
Inventories (4«557){ (75.823) 
Other Financial Liabilities 52| (1,221) 
Customer Advances 63,726 | 05.427 
Non Financial Liabiliies 421 (1,115) 

| Trade Payables 984 | 2,153 
|CASH GENERATED FROM OPERATIONS 38,630 24917 | 

Direct Taxes paid / adjusted 60) 
Cash fiow beforo extra ordinary items. 
Excaptional ltems 
Net cash from Operating activities (A) 

GASH FLOW FROM INVESTING ACTIVITIES © 
Purchase of Fixed Assels (3.965) 
Sale of Fired Assets 158 
Net Purchase/ sale of Investments (10,097) 
Interest ncome 1555 | 
Other Income from Long Ten Investments a1 | 
Loans (849), 

Net Cash from investing aciivities (8) (12,317 

CASH FLOW FROM FINANGING ACTIVITIES : 
Proceeds from long torm and other borrowings 4360 ¢ 11306 
Payment of Lease Liabilties 233 | 1,408 
Interest on Lease Liabiliies (178)| (84) 
Interest and Firancial Charg (7.832) (5.987) 
Dividend paid (2.513)] (1.508) 
Tax on Buyback - 
Buyback of shares 
Buyback of expenses i - 
Net Cash used in Financing activities (C) _(5818)] 5,225 
Net Increse in Cash and Cash Equivalent {A+ B+ C) 18,288 
Cash and Cash Equivalents at the beginning of the yaar 39,340 23,081 
Gash and Cash Equivalents at the end of the year 62,508 33,340 | 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4285 4285, F: 011 4265 4200 
& sales@ashianshousing.com, W: ashianshausing.com 
Regd. Office: BF Everest, 46,/ Chowringhee Road, Kolkat, 

CiN: L70108WB1888PLC0408BES 



ashlama 
youwsraif safe hands 

PARTICULARS 

& assETs 

© Nencurent ssoets 
3 Fropesy,pa and s 
b Capia viodnprogress 
o iesmant smpery 
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Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Seket, New Delhi 110 017 T:011 4265 4285, F: 011 4265 4200 
£ sales@sshianahousing.com, W: ashianahousing.com 
Regd. Office: SF Everest, 46,/C Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L70108WB1986PLC040BES. 

Director
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periomarse abation and the coniral hereal i Wansred from Do company o e biyer upon possesson Jpon tsuunce of it for ofer of 
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o 336 value o IR 21 e shre fo e firsncia year emdog 213t Viareh 2025, The intorim dhicend whicn was deckres by he Soard of Orecters 
P oot s on 1000 esnuary 2028 126 boon isbersos o snardheiders of i compity 43 o fhe s date 
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2 Latest Divalepera Acvisory Lid 
3 Togwet Profcis Consuterts 13 
s Ashians Ara Developers 
5 Niye Core Homes 7) 

Assosiatos sn Joint Vonturo 
1 Astians Graucod Devopars (Parinership Firm) 
2 biegtia Coloizuss Parterstip Fem) 
2 Ashlan Manglam Buders (Partoership £ 
4 Vet Housing (Patosship Fimd 
S Kavae Develapers Lt o Venture) 

§  SEGMENT [NFORMATION 
A Basis of Sagmentation 
Factors used lo seniy The enllys reperasle seqrents, ncudng the Dasis of organialin for mansgerent pLrposes. The Comgany has arly ons 
opttablo sogrents niely"Sovsopmas! o rok estale propart” The Hon ol Sectors of the Compiny a3t 70 tha Chief Operating Desieion Mk 
(TODAY). The CODM pvaliates he Gompeay's parformanca and Hiosates fesourSas Eased o &n INYHE B ¥ancus paromanse aatars 
£ Geograpticalnformatisn 
The geagrapkic information snssses 15 Corpany's eveinae and Non Clmant Agscrs by the Company's couniy of domici ard ather cavnvies, A2 s 
erpany it ngaed In develogmen of r5al stats ropeds n idis i has ool one regbable prographica g Threlore, Ihe Segmt fevenie. 
Segent rosuts, svgment Gscol, segment Fabiive, Wi €95t Inrud 1o DR soynent S13cis, Cosreciaien churgo e o 35 % raTezied i the 
ancil sizemints, 

& Extent snd patur of sesurky oreated {For Non-Convenlble Deentures - HCD under Seres No. AHL 3.55% -11.05.28 747} 
T NEDs s3ues undor sories o, AHL §.95%-11-6-26.PYT ore sasured a5 under: 
1y way of morigage on unsold ks of secject ‘Ashiana Taun! and Ashiana Agvik Phase 1 £.2"both prsects locuted o i (Rajesiaan), and, 
0 by vy f hypsthecaton of sasn Sosiocatakiss flom Erecls Romey ASIND Towr, ASNIEn AGvik. Piase 1 344 7 b locsied ot Srwaci 
{Ragasinar, and project Axiiens Anuaf Phase 2 and 3 located & Sofina Road, Gungran, [Haryzns), 3nd preject ONEGS Phasa 1 nd 2 bated st 
aipus (Feiashan) 

7 utatansing redasmable prelarensn sharus (quantty and valoe) 
e Company hes o lasues ey D3fece sheres 
Gapital Redampisn RoservoDabantore Redurmprian Hessrvo 
T tauivamank or croaig Sickarture Rudeinalicn Resorva I+ oot aupkain on the Gormany 4 pee HCA oo rumi 052 24 (6) dates 

968 Augast 2618 e, mstonance of Capl Rodrzion Resorve i rol agplicabds on tho comiany 1 he quartr andad 246 s 2626, 
A s proceuos of Nan-Convertible Cebentires ar Eqy Shares nave ben fuly Ltsod " he objost 5led 1 1he ofor documents and are s no 
Devistion i sy of ssue sressads Shwiec! 33 pur Reguiaion S2(1). Ruguiaion 52 (7) snd Reguloton 52074} of the SEB (Lskg Oiigations s 
Disciosure Regsiramert) Regutations, 2015, rospectvey. Fusher, NIL Siezamen: o Daviation o Variton and uéseton of saue procands n ho fermat 
preasdond under e Lak Fegulalons o otachod v hose Finzncal Resuls 

10 Figurs of fest unter are e batancig gures batwaun sudled figurss n raspoct of e ] fancsl yaar and fne publated figeres Upto the NS 
auster of e e fnncialyeo, 

1 Fgue for e rovious ceriods have baan rgeousad and oy anged whorovor rozossay. 
2 The e ofmestors compiant reseivad durng he Ruarior andas 318t Mareh 2028 were 74 finchasig 20 comsisinis poriog for resaiution o tha 

aeginingof 2 gascie) ul of wihch 82 complint hava Boon cepesad offand 12 Complalns wore GGG o7 0SGCr ot 1he 0nd o e auarter i af 
whien have been resived ¢ on dafo 

02525, (e Governmen of ncia conss 1428 abor lgliatons o four Labour Coces, sk were notled f> be lfeciive o 
rom Novarber 25, 2025, 
The Goripans has carfed out an assessmars of i wepact of huso Lebsour Cades on s faanciel stafemonts. 2a3ec on tuch ssseasovant, to Company ¢ 
s rcogisad an weifore] inpact of R, 2.43 roves toreard sioulson or graly, comted bosad oo o dofinion of “kges” o4 préscrin under 
the seid Coda, 0ot iron 31, 
The woresud dssesumen has Eeen Caried oul Sased on The ruBTamvark posertly oifed by tro Cerdial Goveninais, The sopuch  ay, a1y 
from rsticabonimplamantatan ofstate-spocifi.es a7d rogulaons wil 62 fecognised 1 the PO 1 % 6427 19 DOCOTE OHOZIS. 

205, 

Do ey 225 AS%&I;\N}Y??{‘?’(‘}@%"‘?}“‘R‘;M ITED 

55 

Vs GUpTA 
(HOLE THE REGTORID T e or 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saker, New Delhi 110 017 T:011 4265 4285, F: 011 4265 4200 
E: sales@ashianahousing.com, W ashianahousing.com 
Regd. Office: BF Everest, 46,/C Chowringhee Road, Kalkata, West Bengal - 700 071 

CIN: L70103WB1986PLCD4A0BES



B.Chhawchharia & Co. 
Chartered Accountants 

’ DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI -110025, INDIA 
TELEFAX (91-11) 4037 8600 @ Web : www.bcco.co.in 

Independent Auditor's Certificate on the Statement of maintenance of security cover in respect 

of other secured debt as at 315 March 2026. 

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana 

Housing Limited (the “company™) and pursuant to Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI/ HO/ MIRSD/ 

MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations"). 

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have examined the details 

given in the attached statement (referred as the "Statement") prepared by the management, stamped 

by us for identification purpose, containing; 

a. Computation of Security cover as on 31 March 2026; and 

b. Details of book value of assets and liabilities and the market value of the charged assets of the 

Company, wherever applicable, as on 31st March 2026 as per the Regulations. 

Management's Responsibility 

3. The compliance with the Regulations & other applicable circular the terms & covenants of the 

other debt and calculation of security cover as given in the attached Statement is the responsibility of 

the company's management. This responsibility includes the design, implementation, and 

maintenance of internal controls relevant to the preparation and presentation of the Statement. The 

management is also responsible for ensuring that the company complies with the requirements, 

including those given in the Regulations and provides all relevant information to SEBI. 

Auditor's Responsibility 

4. Our responsibility for the purpose of this certificate is to express limited assurance as to whether 

anything has come to our attention that causes us to believe that the book values as considered in the 

Statement, in relation to the computation of Security cover, have not been accurately extracted from 

the unaudited standalone financial information as at and for the period ended 3 1st March 2026 or that 

the computation thereof is arithmetically inaccurate. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement; and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. The procedures 

selected depend on the auditor's judgment, including the assessment of the areas where a material 

misstatement of the subject matter information is likely to arise. 

KOLKATA | NEWDELHI | NAGPUR



6. For the purpose of our examination, we have relied on the representation received from the 

management for completeness of information and records provided to us and carried out following 

procedures: 

a) Obtained the audited standalone financial information of the company as at and for the year 

ended 31st March 2026. 

b) Traced the amounts in the Statement, in relation to the computation of Security cover, to the 

audited standalone financial information of the company as at and for the year ended 31 March 
2026. 

¢) Ensured arithmetical accuracy of the computation of security cover in the Statement; 

d) Obtained necessary representations from the management. 

7. We have carried out our verification in accordance with the 'Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of 

India (ICAI) in so far as applicable for the purpose of this Certificate. This Guidance Note requires 

that we comply with the ethical requirements of the Code of Ethics issued by the ICAIL 

8 We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements issued by the ICAL 

Conclusion 

9. Based on our examination and the procedures performed as per paragraph 6 above, evidences 

obtained, and the information and explanations given to us, along with the representations provided 

by the management, nothing has come to our attention that causes us to believe that the details 

included in the Statement with respect to compliance with the financial covenants and the amounts 

used in the computation of such financial covenants are not in agreement, in all material respects, 

with the standalone unaudited financial results of the Company, underlying books of account and 

other relevant records and documents maintained by the Company for the quarter ended 31st March 

2026, or that the calculation thereof is arithmetically inaccurate. 

Restriction on Use 

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely 

separate from, and our responsibility and liability are in no way changed by, any other role we may 

have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said 

or done in the course of or in connection with the services that are the subject of this certificate, will 

extend any duty of care in connection with the statutory audit and other attest function carried out by 

us in our capacity as statutory auditors of the company. 



11. This certificate is addressed to the Board of Directors and provided to the Company solely for 

submission to the SEBI, pursuant to the requirements as mentioned in paragraph 2 above and should 

not be used, referred to or distributed for any other purpose or to any other person without our prior 

written consent. Accordingly, we do not accept or assume any liability or any duty of care for any 

other purpose or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. 

For B. CHHAWCHHARIA & CO. 
Chartered Accountant 
Firm Registration No: 305123E 

Bup 
Abhishek Gupta 
Partner 
Membership No. 529082 

Date: 27" May, 2026 
Place: New Delhi 

UDIN: 16529082 2x DT pf 7020 
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A sshiona 
you are in safe hands 

Date: 274 May 2026 

To ‘ To 

The Secretary The Secretary ‘ 

BSE Ltd. National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block ‘ 

‘ Dalal Street, ‘ Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 001 Mumbai - 400 051 ‘ 

| Security Code No.: 523716 ‘}ISE Symbol: ASHIANA ] 

Sub: Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the SEBI Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27* May 2016 

Dear Sir, 

Pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, we hereby declare that the Statutory 

Auditors of the company M/s. B.Chhawchharia & Co. (Firm Registration No. 305123E) have submitted 

their report with unmodified opinion on the audited financial results of the Company (both standalone 

and Consolidated) for the financial year ended on 31* March 2026, as approved by the Board in its meeting 

held on 27 May 2026. 

Please take the same on your record. 

For Ashiana Housing Ltd. 

ForASHIAYT\lA‘H(’)}J%G LTDx 
B 

Vikash Dugar &< )/‘Vikash Dugar 
(CFO, 

(Chief Financial Officer) ) 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200 
E: sales@ashianahousing.com, W: ashianahousing.com 
Regd. Office: SF Everest, 46,/C Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L70109WB1986PLCD408E4



 

 
 

Date: 27th May 2026 

 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS – 

REGULATION 32(1) OF SEBI (LODR), 2015 

 

 

Submission of Statement of Deviation/Variation in utilisation of funds raised through Shares – Reg 32(1) of SEBI (LODR) Regulations, 2015 

 

   Statement of deviation/variation in use of Issue proceeds: 

 

Name of listed entity Ashiana Housing Limited 

Mode of Fund Raising Public Issue/ QIP/Bonus Issue/Others 

Date(s) of Raising Funds Not Applicable for Q4FY26 

Amount Raised Not Applicable for Q4FY26 

Report filed for Quarter ended 31st March 2026 

Monitoring Agency Not Applicable for Q4FY26 

Monitoring Agency Name. if applicable Not Applicable for Q4FY26 

 
Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi– 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

   Website: www.ashianahousing.com 

 

 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/


 

 

 

 

 

Is there a Deviation/Variation in use of funds raised  Not Applicable for Q4FY26  

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved 

by the shareholders  

-  

If yes, date of Shareholder Approval -  

Explanation for the deviation/variation -  

Comments of the Audit Committee, after review -  

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation, in the  

following table: 

 

Original Object 

 

Modified Object, if any Original  

Allocation 

Modified 

Allocation,  

if any 

Funds Utilised Amount of deviation/variation for the  

quarter according to applicable object  

 

Remarks, if any 

- - - - - - - 

Deviation or variation could mean:   

(a) Deviation in the objects or purposes for which the funds have been raised or   

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 

 

 

Mr. Nitin Sharma                                                                                                                                                                                                                    

Company Secretary & Compliance Officer                                                                                       

 

 

 



 

 
 

                                                                                                                                                                                                                Date: 27th May 2026 

 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS – 

REGULATION 52 (7) AND 52 (7A) OF SEBI (LODR), 2015 

 

 

Submission of Statement for utilization of issue proceeds of non-convertible securities and Statement indicating deviation/variation pursuant to Regulation 52 (7) and Regulation 

52 (7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, respectively 

 

A Statement of utilization of issue proceeds 

 

Name of  

the  

Issuer 

(1)  

ISIN 

 

 

(2) 

Mode of Fund Raising  

(Public Issue/Private 

Placement) 

(3) 

Type of  

Instrument 

 

(4) 

Date of 

 raising funds 

 

(5) 

Amount  

Raised 

 

(6) 

Funds  

Utilized 

 

(7) 

Any  

Deviation 

(Yes/No) 

(8) 

If 8 is Yes, then specify the  

purpose of for which the 

funds were utilized 

Remarks, 

 if any 

Ashiana  

Housing 

 Limited 

 

INE365D08026 Private 

 Placement 

 

Unsecured, 

 Non-

Convertible 

Debentures 

30th May 2021 Rs. 97 

Crores 

Rs. 97 

Crores 

No N.A. N.A. 

 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi– 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

Website: www.ashianahousing.com 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/


 

 

 

 

Ashiana  

Housing 

 Limited 

 

INE365D08034 Private 

 Placement 

 

Unsecured, 

 Non-

Convertible 

Debentures 

20th July 2022 Rs. 26.40 

Crores 

Rs. 26.40 

Crores 

No N.A. N.A. 

Ashiana  

Housing 

 Limited 

 

INE365D08067 Private 

 Placement 

 

Unsecured, 

 Non-

Convertible 

Debentures 

23rd February 

2024 
Rs. 5.60 

Crores 

Rs. 5.60 

Crores 

No N.A. N.A. 

Ashiana  

Housing 

 Limited 

 

INE365D07085 Private  

Placement 

Secured,  

Non-

Convertible 

Debentures 

13th May 

2024 
Rs. 125  

Crores 

Rs. 125 

 Crores 

No N.A. N.A. 

Ashiana  

Housing 

 Limited 

 

INE365D08075 Private  

Placement 

Unsecured, 

 Non-

Convertible 

Debentures 

11th July 2025 Rs. 100  

Crores 

Rs. 100  

Crores 

No N.A. N.A. 

 

B. Statement of deviation/variation in use of Issue proceeds: 

 

Statement of Deviation/Variation in utilization of funds raised 

Name of listed entity Ashiana Housing Limited  

Mode of Fund Raising Public Issue/ Private Placement 

Type of Instrument Not Applicable for Q4FY26 

Date(s) of Raising Funds Not Applicable for Q4FY26 

Amount Raised Not Applicable for Q4FY26 

Report filed for Quarter ended 31st March 2026 

Is there a deviation/variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer  

document  

Not Applicable for Q4FY26 

If yes, details of the approval so required  Not Applicable for Q4FY26 

Date of approval Not Applicable for Q4FY26 

Explanation for the deviation/variation Not Applicable for Q4FY26 



 

 

 

Comments of the Audit Committee, after review Not Applicable for Q4FY26  

Comments of the auditors, if any Not Applicable for Q4FY26 

Objects for which funds have been raised and where there has been a deviation/variation, in the  

following table: 

 

Original Object 

 

Modified 

Object, if any 

Original  

Allocation 

Modified 

Allocation,  

if any 

Funds Utilised Amount of deviation/variation for the  

quarter according to applicable object (Rs. 

in Crores and in %) 

Remarks, if any 

Not  

Applicable 

Not  

Applicable 

Not  

Applicable 

Not  

Applicable 

Not  

Applicable 

Not Applicable - 

Deviation could mean:   

(a) Deviation in the objects or purposes for which the funds have been raised   

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 

 

 

 

Mr. Nitin Sharma                                                                                                                                                                                                                    

Company Secretary & Compliance Officer                                                                                    

 

 



: A oshiena 
To L } you are in safe hands 
The Board of Direct 
Ashiana Housing Ltd. 

Unit No. 304, 305, Southern Park, 
Saket, New Delhi — 110 017 

CEO/CFO Certification 

‘We, Vishal Gupta, Managing Director and Vikash Dugar, CFO, hereby certify to the Board that: 

a. We have reviewed financial statements and the cash flow statement for the financial year ended 31* 

March 2026 and that is to the best of our knowledge and belief: 

i. these statements do not contain any materially untrue statement or omit any material fact or contain 

statements that might be misleading; 

ii. these statements together present a true and fair view of the company’s affairs and are in compliance 

with existing accounting standards, applicable laws and regulations. 

b. There are, to the best of our knowledge and belief, no transactions entered into by the company during 

the year which are fraudulent, illegal or any violation of the company’s code of conduct. 

c. Weaccept the responsibility for establishing and maintaining internal controls for financial reporting and 

that we have evaluated the effectiveness of internal control systems of the company pertaining to financial 

reporting and we have disclosed to the auditors and the Audit Committee, deficiencies in the design or 

operation of such internal controls, if any, of which we are aware and the steps we have taken or propose 

to take to rectify these deficiencies. 

d. We have indicated to the auditors and the Audit committee 

i. significant changes in internal control over financial reporting during the year, 

ii. significant changes in accounting policies during the year, if there is any, and that the same have 

been disclosed in the notes to the financial statements; and 

iii. instances of significant fraud of which we have become aware and the involvement therein, if any, 
of the management or an employee having a significant role in the company’s internal control system 
over financial reporting. 

Vishal Gupta gar 
(Managing Director) (CFO) 

Place: New Delhi 
Date: 27 May 2026 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200 
E: sales@ashianahousing.com, W: ashianahousing.com 
Regd, Office: 5F Everest, 46,/C Chowringhee FRoad, Kolkata, West Bengal - 700 071 

CIN: L70108WB1986PLC040B64



 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 

 

Date: 27th May 2026 

 

Subject: Appointment/Re-appointment/Cessation of Auditor(s) – Intimation under Regulation 30 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Ma’am, 

 

In terms of Regulation 30, read with Schedule III and other applicable provisions, of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors in its meeting 

held today has taken decision on the following: 

 

I. Re-appointed Pant S. & Associates as Cost Auditors of the company for FY 2026-27. 

 

II. Re-appointed Grant Thornton Bharat LLP (Chartered Accountants) as Internal Auditors of the Company for 

FY 2026-27. 

 

III. Approved of the Resignation of A.K. Verma & Co. (Company Secretaries) as Secretarial Auditors of the 

Company w.e.f 26th May 2026. 

 

IV. Appointed Anjali Yadav & Associates (Company Secretaries) as Secretarial Auditors of the Company for a term 

of five years in place of A.K. Verma & Co. who has resigned from the position of Secretarial Auditors of the 

company due to preoccupation in some other assignments. Appointment of Anjali Yadav & Associates 

(Company Secretaries) as Secretarial Auditors of the Company is subject to the approval of the shareholders in 

the ensuing Annual General Meeting. 

 

The details as required under Clause 7 of Para A of Part A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 (‘SEBI Circular’) are provided in Annexure-A. 

 

Thanking you, 

For Ashiana Housing Ltd. 

 

 

Nitin Sharma 

(Company Secretary) 

Mem No: ACS 21191  

 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/


 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 

 

ANNEXURE A 

 

Re-appointment of Cost auditor 

 

Particulars regarding the 

Change 

 

Re-appointment 

Details of the Internal 

Auditor 

 

 Pant S. & Associates 

Reason for change viz. 

appointment, removal, death or 

otherwise; 

The Board of Directors in its meeting held today has approved the re-

appointment of Pant S. & Associates, Cost Accountants, as the Cost Auditors of 

the Company for all its branches, for the financial year 2026-27. 

Date of appointment/cessation (as 

applicable) & term of appointment; 

Appointed by the Board of Directors of the Company in their meeting held on 

27th May 2026 for the financial year 2026-27 on such terms and conditions as 

mutually agreed with the Cost Auditor. 

 

Brief profile (in case of appointment) Pant S. & Associates (PSA) c/o Mr. Santosh Pant is a leading Cost and 

Management Accountancy firm, founded in 2012 by Mr. Santosh Pant, a 

member of the ICMAI. The firm offers a range of services including Cost 

Auditing, Cost Evaluation, Cost Reduction Management, and Taxation 

Services. They also specialize in designing costing systems and implementing 

control procedures. PSA has experience working with various industries. 

 

Thanking you, 

For Ashiana Housing Ltd. 

 

 

 

Nitin Sharma 

(Company Secretary & Compliance Officer) 

Mem No: ACS 21191  

 

 

 

 

 

 

 

 

 

  

mailto:investorrelations@ashianahousing.com
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Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 

 

Re-appointment of Internal Auditor 

 

Particulars regarding the Change 

 

Re-appointment 

Details of the Internal Auditor 

 

 Grant Thornton Bharat LLP (Chartered Accountants) 

Reason for change viz. 

appointment, removal, death or 

otherwise; 

Re-appointment of a Centralized Internal Auditor for all branches of the 

company in accordance with the applicable provisions of the Companies Act 

2013 to commensurate with the growing requirements of business controls 

environment. 

Date of appointment/cessation (as 

applicable) & term of appointment; 

Appointed by the Board of Directors of the Company in their meeting held on 

27th May 2026 w.e.f. from 1st April 2026 for the financial year 2026-27 on such 

terms and conditions as mutually agreed with the Internal Auditors. 

 

Brief profile (in case of appointment) Grant Thornton LLP (Grant Thornton) is the U.S. member firm of Grant 

Thornton International Ltd., one of the world’s largest organizations of 

independent audit, tax, and advisory firms. Grant Thornton operates with 

multiple offices, working with a broad range of publicly and privately held 

companies, government agencies, financial institutions etc., and aims to 

provide robust advisory and growth solutions to dynamic Indian global 

companies. 

 

Grant Thornton LLP have confirmed that they fulfil all the eligibility criteria 

envisaged under the Companies Act, 2013 and the SEBI LODR to hold the 

office and perform the role of Internal auditor of the company. 

 

Thanking you, 

For Ashiana Housing Ltd. 

 

 

Nitin Sharma 

(Company Secretary & Compliance Officer) 

Mem No: ACS 21191  
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Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 

 

Resignation and Appointment of new Secretarial Auditor  

 

Sl. No. Particulars Details 

 Name A.K. Verma & Co.  Anjali Yadav & Associates 

1. Reason for Change viz. 

appointment, 

reappointment, 

resignation, removal, 

death or otherwise 

Resignation as Secretarial 

Auditors of the Company for 

preoccupation in some other 

assignments. 

Appointment as Secretarial Auditors of 

the Company in place of A.K. Verma & 

Co. Her appointment is subject to the 

approval of the shareholders in their 

ensuing Annual General Meeting. 

2. Date of Appointment / 

reappointment 

/cessation (as 

applicable) and term of 

appointment 

/reappointment 

Resigned w.e.f.26th May 2026. Appointed by the Board of Directors on 

27th May 2026. 

3. Brief Profile (in case of 

appointment) 

 

Not Applicable Anjali Yadav is a fellow member of the 

Institute of Company Secretaries of India 

(ICSI) having membership no. F 6628 and 

Certificate of Practice No. 7257. Ms. 

Anjali Yadav is founder of this firm. She 

has diversified exposure of 24 years in 

dealing with Secretarial and Legal 

Functions. Before establishing the firm, 

she worked with various Corporate 

Houses in Delhi. She is a law graduate and 

holds Post Graduate Diploma in 

International Business Operations. She is 

also an Insolvency Professional under the 

Insolvency and Bankruptcy Code, 2016. 

She is a member of Task Force Committee 

on Companies Act constituted by the 

Institute of Company Secretaries of India.  

4. Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable Not Applicable 

mailto:investorrelations@ashianahousing.com
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Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 

 

Thanking you, 

For Ashiana Housing Ltd. 

 

 

Nitin Sharma 

(Company Secretary & Compliance Officer) 

Mem No: ACS 21191  

 

mailto:investorrelations@ashianahousing.com
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Declaration for Outstanding Default on Loans and Debt Securities  

 

Outstanding Default on Loans and Debt Securities for the quarter ended 31st March 2026 as per the 

circular SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 2024 in accordance with 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

S.no. Particulars In INR Crore 

1 Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on 31.03.2026                                            13.57 

B Of the total amount outstanding, amount of default as on date Nil 

2 Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date Nil 

B Of the total amount outstanding, amount of default as on date Nil 

3 Total financial indebtedness* of the listed entity including short-

term and long-term debt (1+2) 

307.22 

*Financial Indebtedness includes Listed debt securities, Term Loans, Vehicle Loans, Overdraft and Bank 

Guarantees. 
 

For Ashiana Housing Ltd. 

 

 

 

 

 

Nitin Sharma 

(Company Secretary & Compliance Officer) 

Mem No: ACS 21191 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, 

Saket, New Delhi – 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata – 700 071 

011-42654265, Email: investorrelations@ashianahousing.com,Website: www.ashianahousing.com 
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