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Date: November 14, 2026 
 
To,  
Corporate Relationship Department,  
BSE Limited  
2nd Floor, New Trading Wing,  
Rotunda Building, P.J. Towers,  
Dalal Street, Mumbai – 400 001  
 
Scrip Code: 543746  
ISIN: INE0BSU01018  
 
Dear Sir/Madam,  
 
Subject: Outcome of the Board Meeting held on Saturday, November 14, 2026 & Submission of 
Unaudited Financial Results for half year ended September 30, 2026  
 
In terms of the provisions of Regulation 30 (read with Para A Part A of Schedule Ill) and Regulation 
33 of the SEBI (LODR) Regulations, 2015, and in furtherance to our intimation letter dated 
Saturday, November 7, 2026, we hereby inform the stock exchange that the Board of Directors of 
the Company at their meeting held today i.e. Saturday, November 14, 2026, at 03:30 P.M. held 
through VC/OAVM means hosted through corporate office of the Company at New Delhi, inter-alia 
discussed and approved the following businesses: 
 
a) Statement of Unaudited Standalone Financial Results for the Half year ended September 30, 

2026 (attached as Annexure I) along with the Limited Review Report from Statutory Auditors 
with unmodified opinion. 

 
b) Statement of Deviation and Variation in utilization of funds raised for Half year ended 

September 30, 2026, in compliance with Regulation 32(1) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertaining to 
preferential allotment of shares on March 01, 2025 - (attached as Annexure II); 

 
c) To approve the Related Party Transactions Statement for the half year ended September 30, 2026 

(attached as Annexure III) 
 

d) Integrated filing (Financials) for the Half year ended September 30, 2026 (attached as 
Annexure IV); 

 
e) Management Discussion and Analysis of financial condition and results of operation for half 

year ended September 30, 2026 (attached as Annexure V) 
 
f) Approval of Compliance Certificate for the half year ended September 30, 2026 as per 

Regulation 33(2)(a) from MD/CEO and CFO as specified in Part B of Schedule II of SEBI 
(Listing Obligations and Disclosures Requirements), 2015; (attached as Annexure VI) 

 
g) To approve the proposal for migration of the Company’s equity shares from the SME Platform to 

the Main Board. 
 
h) Other Routine Matters.  
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Further, as intimated earlier, the trading window for dealing in the Company’s equity shares by the 
Directors/designated employees and their relatives has been closed from October 1, 2026 and shall 
continue to remain closed till expiry of 48 hours from the declaration of Unaudited Financial Results 
of the Company for the half-year ended September 30, 2026 in terms of the Company’s “Code of 
Conduct Prohibition of Insider Training” read with SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 
 
The Board Meeting commenced at 15:30 P.M. and concluded at 16:23 P.M. 
 
The above information is also available on the website of the Company at www.logicainfoway.com. 

 
Request you to kindly take the above information on records and to treat the same as compliance with 
the applicable provisions of the SEBI (LODR) Regulations, 2015. 
 
Thanking you,  
Yours faithfully, 

 
For LOGICA INFOWAY LIMITED 

 
 
 

_______________ 
Priyanka Gera (Membership No. A63809) 
Company Secretary & Compliance Officer 

 
Encl: as stated above  
 



R. RnupuRrA & CorupRtty
Chartered Accountants

Review Report to
The Board of Directors,
LOGICA I\FOWAY LIMITED

I.- rstrr h ile EASTERN GICA INFOWAY LII\IITED

1. We have rcviewed the accompanying statement of unaudited financial results of Logica
lnfou'a I-inritcd Erstwhilt' Eastcrn Losica Inforvav Linritcd (the "Company") for the half
year ended September 30,2026 (the rrStatement") attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ,'Listing

Regulations").

2. The Company's Management is responsible {or the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Accounting
Standard 25. (AS 25) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagemcnts (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited prirnarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Accounting
Standards ('AS) specified under Section 133 of the Companies Act, 2013 as amended,

Re8lstered otflce:
318A, Martin Burn Hous€,

1, R N Mukherjee Road, Kolkata-7(10 001
T€l€phone+g1 33 45000001, 46000020

Independent Auditor's Review Report on the Half Year ended Unaudited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, as amended.
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R. RnrrlpuRrA & CorrlpRruv
C hartered Accountants

read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For R. RAMPURIA & COMPANY,
Anrtered Accountants
FRN:325211E

(CA Rajendra Rampuria)
(Partner)

Membership Number: 108771

Date:.1.4/ 11/2026
Place: Kolkata

UDIN: a_aLo8+1LJN gEOAqz-,s

Re8ist€red olfice:
318A, Mani6 gurn Bouse,

1, R N Mukherjee Road, Kolkata-700 0O1

Telephon€+91 33 46000001, 46000020



STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT CURRENT HALF YEAR END
SEPTEMBER 30, 2026

(i in Lakhs, except as stated)

Particulars
As at curent half year end

Septemb€r 30, 2026
(Unaudited)

As at previous year end
March 31, 2026

(Audited)

I, EQTIITY AND LIABILITIES
Shareholder's Funds

Share Capital

Reserves and Surplus

Non-Currcnt Liabilitics
Long-Term Borrowings
Other Long-Term Liabilities

Current Lirbilities
Short-Term Bonowings

Trade Payables

a) total outstanding dues of micro enterprises and

small cnterprises; and

b) total outstanding dues ofcreditors other than

micro enterprises and small enterprises

Other Cunent Liabilitics
Short-Term Provisions

-I otal

II.Assets
Non-currcnt assets

Property, Plant & Equipment and Intangible Assets

Property, Plant & Equipment
(A) Tangible Assets
(B) Intangibl€ Ass€ts

Non-Current [nvestments

Deferred Tax Assets (Net)

Other Non-Cunent Assets

Cuffetrt assels

Inventories

Trade Receivables

Cash and Cash Equivalents

Short-Term Loans and Advances

Other Cunent Assets

Total

I,'.1'.l9.'76

9,437.52

3,028.16

105.84

t5,407.12

288.11

6,230.38

391.68

462.80

I,779.76
8.428.39

0:91

98.97

18.678.44

t79.53

5,7 t9.34

391.10

509.88

37,131.39 35,786.31

22t.t3
4.90

1,075.00

31.36

427 .99

| 5,344.96

13,352.51

3,869.16

258.58
2,545.80

242.82

6.37

t,295.98

28.73

446.99

t3,467 .60

t4,718.59

3,s89.64

66.97
I,922.61

37.131.39 35,786.3r

-..--)
4ar^90^

Gaurav Goel
Managing Director
DIN-00432340

iilF

o
J

')
o

tsl Floor
l<allae-72

Date:14.11.2026

Place: Kolkata
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LOGICA INFOWAY LIMITED
CIN : L30007W81995PLC073218

REGISTERED ADDRESS : 2 SAKLAT PLACE 1ST FLOOR KOLKATA WEST BENGAL - 700072

For and on behalf of board of directors of
LOGICA INFOWAY LTD.



I,OGICA INFOWAY LIMITED

({ in Lakbs, except rs stated)

E HALF YEAR ENDED SEPTEMB

Year Ended

S.No Particulars 30.09-m26
(Unaudited)

31.03.2026
(Audit€d)

30.(lr.205
(Un.uditcd)

31.03.2025
(Auditcd)

16,835.67

412.66

72,90r.86
28?.t0

5E,670.23

96.50

1.31,572.09

3E3.60

77,2{8.33 73.188.96 58.766.73 r31,95s.69

'74,3t3.43

(1,877.36)

686.3 t

84t.42
16.49

1,897.54

70.007.49
( 1.69E.16)

628.07

770.86

5t.72
2,37 t.84

57,323.18
(1,E37.01)

563.93

659.23

31.05

I,156.01

1,21,330.67
(3,535.17)

I,r 92.00

I,430.09
42.'t1

3,521.85

?5.89?.tt2 72.131.82 57.896.38 1,30,028.21

r,057. t4 870.35

1,350.52 r,057. t4 870.35 1,927.48

r.057.r4 870.35 1,927.481.350.52

344.03
(2.63) (0.1E)

4.23

509.88
(4.6E)

4.23

285.99
(4.50)

311.39 281.49 221.91 509.4-1

1.009.12 775.65 612.11 1.418.05

1,179.16 1,7't9.16|,179.76 1.7 79.',|6

5.61

5.61

4.36
4.36

'L97

7.91

9
l0
ll
l2
l3
l4

a)

b)
c)

l5

I

2

B
3

4

5

6

7

8

l6

t1

t8

INCOME
Revenue from operations

Other Income

Totrl lncome (l+2)
EXPENSES
Purch.sc of Stock-in-Trade

Change6 ia iove ories of Stock-in-Trade
Employee b€nefi t exp€nse

Financial costs

Depreciation and amortization expense

Otlrer expenses

Toa.l Expenses (3 to t)

Profit b€fore exccptional and ext-aordinary ilems and tax

Exceptional ltems

ProIit before ertreordinary ltems and trl
Extmordinary ltems

Profil beforc tax

Trx erpense{Benefit):
Currert tar
Deferred tax (Net)

Income Tax For Earlier Years

Net T.r Erpeosc/(BeDclit) (.+b+c)

Profit(Loss) from the pcriod

Paid up Equity Share Capital (Face value of ll0 each)

Eaming per equity shar€

( I ) Basic
(2) Diluted

F\N

qs,JajW qo-q !ô

o

,$!lal

For and on behalf of board of directors of
LOGICA INFOWAY LTD.

Gaurav Coel
Managing DLe.tor
DrN-0u32340

Dater 14.11.2025

Place: Kolkata

I Jt Floo,
K0lkata72

--

HalfYear Ended

1,350.52 ),927.48

3.61

3.61



(l in Lakhs, e)icept as stated)

Particulars For the half year ended
30.09.2026 (Unaudited)

For the half year ended
30.09.2025 (Unaudited)

A.

B

c

Cash Flow from Operating Activity
Profit(Loss) before Tax and Extraordinary ltem
Add/ (Deduct) : Adjustrnent For :

Depreciation (Net of Depreciation Written Back)
Provision for Gratuity
Interest Paid

Interest Received

Operating Profit before Change in Working Capital
Adjustment for :

Trade Receivables

Inventories

Short Term Loans and Advances
Other Cunent Assets

Trade Payables

Other Current Liabilities
Cash Generated from Operation

Taxes Paid (net of Refunds)

Net Cash Flow Generated from Operating Activity
Cash Flow from lnvesting Activity

Puchase ofProperty Plant and Equipmenl

Sale of Property Plant and Equipment

lnvestment in Fixed Deposits

security Deposit Paid/Received

Investrnent in Mutual Fund

Investment in Gold Coin
Interest Received

Net Cash Used in lnvesting Activity
Cash Flow from Financing Activity

Proceeds from Issue of Shares

Interesl Paid

Repayment of Long Term Borrowings

Proceeds from Long Term Borrowings

Proceeds from Shon Term Bonowings
Net Cash Used from Financing Activity
Net Increase /(Decrease) in Cash & Cash Equivalents

Opening Balance ofCash & Cash Equivalents

Closing Balance of Cash & Cash Equivalens

36.49

6.88

841.42
( r0r.95)

2, r33.35

1,366.09

(l,877.36)
(lel.60)
(623.19)
619.65

0.58
1,421.51

(3el.l0)
1,036.41

(13.33)

(373.87)

19.01

227 .70

(6.72\
101.95

(4s.27)

(841.42)

3,021 .26

(3,2'7 t.33)
(1,08s.49)

(94.35)

147.09

52.74

870.35

31.05

10.62

659.23
(s6.03)

I,515.21

837.39

( r,837.01)
(40.17)

(180.61)
(ts4.'r9)
(t37.e2)

2.10
(374.78)

(372.68)

(68.67)

(261.09)

(27 .68)

56.03

(301.41)

(6se.23)
(52.14)

t,423.89

712.52

38.43

53.51

91.94

CLOSING BALANCE OF CASII A.r-D CASH UIVALENTS COMPRISE:
Balance with Bank 3'.7.62 44.48

Cash on Hand 15.13 41 .46

Total 91.91

Note: The Totrl of Cash And Cash Equivalents amounts to {3,869.16/- Lakhs,. Howevor it comprises ofBalance with

Bank & Cash on Hand only of{52.74l- l-akhs, relevant for the puryose ofthe Cash Flow Statement.

For and on behalf of board of directors of
LOGICA INFOWAY LTD,

fla"*wt 4t4
\NF o
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_ / 1.,! F'ooa
- 
\ Kolkar&72

(-t
Gaurav Goel
Managing Director
DIN{0432340

c]

,rj

Dale:.74.71.2026

Place: Kolkata

!:la\

LOGICA INFOWAY LIMITED
UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

l,350.52

52.74



LOGICAINFOWAY LIMITED

NOTES TO THE UNAUDITED FINANCIAL RESU LTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

1. The above financial results of the company have been prepared in accordance with Accounting Standard ("AS")

as prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with rule 7 of the Companies

(Accounts) Rules, 2014 and relevant rules amended therealter and in terms of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) 20L5, as amended. The financial results of the company have been

reviewed by the Audit committee and approved by the Board of Directors at their meeting held on November

14, 2026. The above results has also been subjected to limited review by statutory auditors of the company.

2. As per the MCA notification dated 15th February 2015, companies whose shares are listed on SME Exchanges as

referred to in Chapter XB of SEBI (lssue of Capital and Dirlosure Requirements) Regulation 2009, are exempted

from the compulsory requirements of adoption of tndian Accounting Standards ("Ind AS").

3. The Company is primarily engaged in trading in Computers, Laptops, Mobiles, Computers Parts, & Accessories

etc. Accordingty, there are no seParate reportable segments as per AS lT "Segment Reporthg"

4. With a view to conserving resources, the Board of Directors do not propose to recommend Payment of any

Dividend for the period under review
5. Figures of the half year ended March 31, 2026 are the balancing figures between audited figures for the full

financial year and the unpublished year to date figures upto the half year oI that financial year. The figures lor
half year ended September 30, 2026 have been prepared by thc management by exercising the necessary due

diligence that financial results for this period provide a true and fair view of company affairs.

6. Eaming per share for the half year ended September 30, 2026, March 31, 2026 and September 30, 2025 has been

calculated for half year resPectively and not annualis€d.

7. The previous period figures have been re-grouped / reclassilied and EIlS restated, rvherever considered

necessary.

For and on behalf of board of directors of
LOGICA INFOWAY LTD.

fia^w4,) l,r
Kolkata -12

FO

Flool o
tlGaurav Goel

Managing Director
DIN-00432340

Date: 14.11.2026

Place: Kolkata





Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ any 
other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 

the ultimate recipient of 
funds (endusage)

Notes

1 Logica Infoway Limited AABCE0772B Gaurav Goel ADXPG9123E Managing Director Any other transaction Rent 0.00 As per agreement 18.00 0.00 -0.12
2 Logica Infoway Limited AABCE0772B Gaurav Goel ADXPG9123E Managing Director Remuneration 300.00 As per service agreement 

and shareholders 
approval

8.00 0.00 -9.26

3 Logica Infoway Limited AABCE0772B Gaurav Goel ADXPG9123E Managing Director Any other transaction Reimbursement of exр 0.00 As per service agreement 
and shareholders 
approval

5.41 0.00 0.00

4 Logica Infoway Limited AABCE0772B Shweta Goel AFSPG2199F Whole Time Director Any other transaction Rent 0.00 As per agreement 18.00 -3.06 0.00
5 Logica Infoway Limited AABCE0772B Shweta Goel AFSPG2199F Whole Time Director Remuneration 300.00 As per service agreement 8.00 0.00 -5.70
6 Logica Infoway Limited AABCE0772B Shweta Goel AFSPG2199F Whole Time Director Any other transaction Reimbursement of exр 0.00 As per service agreement 

and shareholders 
approval

14.70 0.00 0.00

7 Logica Infoway Limited AABCE0772B Vinita Saraf GAEPS6658L Independent Director Any other transaction Sitting Fees 0.00 Reimbursement on 
Actual Meetings basis

1.10 0.00 -0.09

8 Logica Infoway Limited AABCE0772B Dinesh Arya ADDPA8583C Independent Director Any other transaction Sitting Fees 0.00 Reimbursement on 
Actual Meetings basis

1.30 0.00 -0.09

9 Logica Infoway Limited AABCE0772B Nil Kamal Samanta AISPS6177Q Independent Director Any other transaction Sitting Fees 0.00 Reimbursement on 1.00 0.00 -0.09
10 Logica Infoway Limited AABCE0772B Deepak Kumar Jha AHLPJ9029Q CFO Remuneration 0.00 As per service agreement 9.92 -0.34 -1.34

11 Logica Infoway Limited AABCE0772B Himadri Dealcom Pvt Ltd AACCH0793A Common Directors Any other transaction Reimbursement of exр 15000.00 Approved in AGM by 
shareholders

0.08 0.00 0.00

12 Logica Infoway Limited AABCE0772B Himadri Dealcom Pvt Ltd AACCH0793A Common Directors Purchase of goods or services 15000.00 Approved in AGM by 587.74 0.34 0.00
13 Logica Infoway Limited AABCE0772B Himadri Dealcom Pvt Ltd AACCH0793A Common Directors Sale of goods or services 15000.00 Approved in AGM by 76.48 0.00 0.00
14 Logica Infoway Limited AABCE0772B Kalpaturu Tradevin Private Limited AADCK9649R Common Directors Any other transaction Reimbursement of exр 25.00 Omnibus Approval 0.17 0.00 0.17
15 Logica Infoway Limited AABCE0772B Logica Systems & Peripherals Pvt Ltd AAACL9114F Common Directors Purchase of goods or services 6000.00 Approved in AGM by 

shareholders
359.20 -4.44 -0.50

16 Logica Infoway Limited AABCE0772B Logica Systems & Peripherals Pvt Ltd AAACL9114F Common Directors Any other transaction Reimbursement of exр 6000.00 Approved in AGM by 
shareholders

138.65 0.00 0.00

17 Logica Infoway Limited AABCE0772B Logica Systems And Peripherals 
Private Limited

AAACL9114F Common Directors Sale of goods or services 6000.00 Approved in AGM by 
shareholders

662.28 0.00 210.00

18 Logica Infoway Limited AABCE0772B Logica Systems & Peripherals Pvt Ltd AAACL9114F Common Directors Any other transaction Rent (Income) 6000.00 Approved in AGM by 
shareholders

1.42 0.00 0.00

19 Logica Infoway Limited AABCE0772B Emaavy Retail Private Limited AAICE6085E Entity in which KMP is a Director and 
shareholder

Sale of goods or services 4900.00 Omnibus Approval 867.15 0.00 17.15

20 Logica Infoway Limited AABCE0772B Emaavy Retail Private Limited AAICE6085E Entity in which KMP is a Director and 
shareholder

Any other transaction Reimbursement of exр 4900.00 Omnibus Approval 0.18 0.00 0.18

21 Logica Infoway Limited AABCE0772B Nirwan Logica Private Limited AAECN4474A Common Directors Any other transaction Reimbursement of exр 25.00 Omnibus Approval 0.36 0.00 0.36
22 Logica Infoway Limited AABCE0772B Priyanka Gera BWAPG0417L CS Remuneration 0.00 As per service agreement 5.67 -1.00 -0.92

23 Logica Infoway Limited AABCE0772B Priyanka Gera BWAPG0417L CS Any other transaction Reimbursement of exр 0.00 As per actual expense 0.10 -0.10 0.00
24 Logica Infoway Limited AABCE0772B Sonartari Tradelink Private Limited AAOCS2849E Common Directors Purchase of goods or services 30000.00 Approved in AGM by 3598.60 0.00 0.05
25 Logica Infoway Limited AABCE0772B Sundeep Mishra ARCPM7742E COO Remuneration 0.00 As per service agreement 6.79 -0.85 -0.99
26 Logica Infoway Limited AABCE0772B Sonartari Tradelink Pvt Ltd AAOCS2849E Common Directors Any other transaction Reimbursement of exр 30000.00 Approved in AGM by 0.17 0.00 0.00
27 Logica Infoway Limited AABCE0772B Sonartari Tradelink Pvt Ltd AAOCS2849E Common Directors Sale of goods or services 30000.00 Approved in AGM by 

shareholders
8842.06 0.00 495.13

28 Logica Infoway Limited AABCE0772B Kshitij Goel CROPG4686B Chief Information Officer Remuneration 0.00 As per service agreement 19.39 0.00 -2.94
29 Logica Infoway Limited AABCE0772B Kshitij Goel CROPG4686B Chief Information Officer Any other transaction Incentive 0.00 As per service agreement 34.67 0.00 0.00

30 Logica Infoway Limited AABCE0772B Rakesh Kumar Goel ACXPG0963B Non-Executive Director Any other transaction Rent 0.00 As per agreement 2.10 0.00 0.00

Total value of transaction during the reporting period 15288.69

Notes:

Date of Audit Committee 
Meeting where the 

ratification was 
approved

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of 
transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There 
should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction ratified 
by the audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result of 
the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

Home Validate

DeleteAdd
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Annexure IV 

 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 2024, 
read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd January 

2025 
 

Integrated filing (Financials) for the Half year ended September 30, 2026 
 

 
Sr. 
No. 

Details of events that needs to be 
provided 

Remarks  

1 Financial Results: Unaudited Financial 
Results and Limited Review Report with 
unmodified opinion for the half year 
ended September 30, 2026 (Standalone) 

Enclosed as Annexure I 

2 Statement on Deviation or Variation for 
proceeds of public issue, rights issue, 
preferential issue, qualified institutions 
placement etc., 

Enclosed as Annexure II 

3 Format for disclosing outstanding 
default on loans and debt securities 

Not Applicable 

4 Format for disclosure of related party 
transactions (applicable only for half-
yearly filings i.e., 2nd and 4th quarter) 

Enclosed as Annexure III 

5 Statement on impact of audit 
qualifications (for audit report with 
modified opinion) submitted along - 
with annual audited financial results 
(standalone and consolidated separately) 
(applicable only for annual filing i.e., 
4th quarter)   

Not Applicable 
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Date: November 14, 2026 
 

MANAGEMENT DISCUSSION AND ANALYSIS (MD&A) - H1 FY27 
(For the Half Year Ended September 30, 2026) 

 
Logica Infoway Limited ("Logica" or "the Company") delivered the highest half-yearly revenue, EBITDA and 
profitability in its three-decade operating history in H1 FY 2026-27, with revenue growth of 31.0% year-on-year running 
well ahead of the double-digit growth outlook set for the year. The performance is particularly meaningful in the context of 
a markedly weaker industry backdrop: Indian smartphone shipments contracted an estimated 13% year-on-year in the 
April–June 2026 quarter and 26% in the July–September 2026 quarter — the lowest third-quarter volume since 2016 
(Source: Omdia) — as record memory-component prices pushed up device costs and weighed on replacement demand, 
while the broader consumer-tech distribution market navigated continued pricing pressure and working-capital tightening 
at the channel level. Against this backdrop, Logica's calibrated retail-led strategy, deeper brand partnerships, and a scaled-
up export segment translated into both top-line acceleration and meaningful margin expansion at the gross level. 
 
The headline outcomes of the half — a 31.0% revenue uplift, 24.0% EBITDA growth and a 57.1% increase in profit after 
tax — reflect the continued execution of the Company's stated strategy: scaling Company-Owned-Company-Operated 
(COCO) retail in priority urban and Tier-II catchments, deepening Tier-I distribution mandates with global consumer-tech 
brands, sharpening digital-commerce execution, and taking advantage of opportunistic export opportunities on a selective, 
higher-return basis. 
 
FINANCIAL PERFORMANCE HIGHLIGHTS 
 
Logica reported H1 FY27 Revenue from Operations of ₹7,684 million, a 31.0% year-on-year (YoY) increase over 
₹5,867 million in H1 FY26 and a 5.4% sequential growth over ₹7,290 million in H2 FY26. 
 
EBITDA for H1 FY27 stood at ₹182 million, 24.0% higher than ₹146 million in H1 FY26 and 14.0% above ₹159 million 
in H2 FY26, supported by a 30 basis point improvement in gross margin, tighter procurement discipline, and the operating 
leverage from a substantially larger revenue base. 
 
Profit after Tax for H1 FY27 came in at ₹101 million, 57.1% higher than ₹64 million in H1 FY26 and 30.1% above ₹78 
million in H2 FY26, with EPS expanding to ₹5.67 from ₹3.61 in H1 FY26. The Company's gross margin for the half 
improved by 30 basis points YoY to 5.73% from 5.43% in H1 FY26; on a sequential basis it moderated from the record 
6.30% reported in H2 FY26, in line with the higher share of lower-margin export revenue (25.0% vs 20.4%) in the mix. 
 

Particulars (₹ Mn) H1 FY27 H1 FY26 YoY % H2 FY26 HoH % 

Revenue from 
operations 

7,684 5,867 +31.0% 7,290 +5.4% 

EBITDA 182 146 +24.0% 159 +14.0% 

EBITDA margin 2.36% 2.50% (13 bps) 2.18% +18 bps 

Profit after tax 101 64 +57.1% 78 +30.1% 

PAT margin 1.31% 1.09% +22 bps 1.06% +25 bps 

Earnings per share (₹) 5.67 3.61 +57.1% 4.36 +30.0% 

EBITDA = Profit before tax + Finance costs + Depreciation & amortisation – Other income. Half-yearly EPS not 
annualised. 
 
On a segmental basis, the Export segment was the largest contributor to incremental growth: export revenue of ₹1,921 
million in H1 FY27 was approximately 8.2x the ₹235 million reported in H1 FY26 (a period of deliberate export scale-
back) and 29.4% above ₹1,485 million in H2 FY26, and now represents approximately 25% of total revenue. Retail 
revenue stood at ₹1,800 million in H1 FY27 (+35.0% YoY, +24.3% HoH) and represents 23.4% of total revenue. The 
Company did not add any new stores during the half; total Company-Owned store count remained at 77 as on 30th 
September 2026 (unchanged from 31st March 2026), with total retail space of in excess of 38,000 sq. ft. The 
Distribution segment delivered ₹2,578 million (+1.2% YoY, –9.6% HoH), supported by the Tier-I Samsung Notebooks 
mandate across West Bengal, Delhi-NCR, Uttar Pradesh and Haryana, and the exclusive Infinix distribution in Gurgaon 
across smartphones, wearables, tablets and televisions. E-Commerce contributed ₹1,426 million (–19.1% YoY, –7.0% 
HoH). 
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Segment (₹ Mn) H1 FY27 H1 FY26 YoY % H2 FY26 HoH % 

Distribution 2,578 2,547 +1.2% 2,853 (9.6%) 

Retail 1,800 1,333 +35.0% 1,447 +24.3% 

E-Commerce 1,426 1,762 (19.1%) 1,533 (7.0%) 

Export 1,921 235 8.2x 1,485 +29.4% 

Total 7,725 5,877 +31.4% 7,318 +5.6% 

 
MARGIN MOVEMENT: STRATEGIC CONTEXT 
 
Gross margin for H1 FY27 expanded 30 basis points YoY to 5.73% from 5.43% in H1 FY26, reflecting the Company's 
channel-mix strategy, disciplined procurement, and tighter inventory management enabled by SAP Business One. 
EBITDA margin for H1 FY27 was 2.36%, 13 basis points below the 2.50% reported in H1 FY26 but 18 basis points above 
the 2.18% reported in H2 FY26. 
 
The marginal YoY compression at the EBITDA level reflects the operating cost of a substantially larger retail network: 
employee benefit and other operating expenses together rose to 3.36% of revenue in H1 FY27 from 2.93% in H1 FY26, as 
rent, manpower and brand investment for stores opened over the past twelve months are fully absorbed from the date a 
store is opened while those stores are still in their revenue ramp-up curve. The 18 basis point sequential improvement 
over H2 FY26 indicates that the operating leverage embedded in the existing store base has begun to flow through as the 
FY26 store cohort matures, and the Company expects this trend to continue through H2 FY27. 
 
Profit after Tax for H1 FY27 grew at a faster pace than EBITDA, aided by higher other income of ₹41 million (versus 
₹10 million in H1 FY26), comprising primarily foreign-exchange gains on the enlarged export book, interest on fixed 
deposits and a capital gain on the redemption of mutual-fund investments. This was partly offset by higher finance costs 
(₹84 million versus ₹66 million in H1 FY26, in line with retail and export working-capital investment). 
 
STRATEGIC OUTLOOK 
 
For the remainder of FY 2026-27, Logica expects to sustain double-digit revenue growth supported by continued retail 
network expansion, scale-up of existing brand mandates, and selective deepening in higher-return digital-commerce and 
export opportunities. The Company expects Retail to remain the primary growth driver, with the network expected to 
expand from 77 stores as on 30th September 2026 to 105 stores by the close of FY27 and retail space of 51,249 sq. ft.; 
these efforts are likely to translate into revenue growth of more than 50% for the retail business for the full year. 
Distribution and E-Commerce are each expected to grow at high-single digits, with the export segment continuing on a 
selective, profitability-led basis. 
 
Over the medium term, the Company maintains its stated ambition to build a 500-store omni-channel retail network across 
urban and Tier-II catchments, positioning Logica as a preferred consumer-tech retail partner for leading global brands 
across smartphones, IT hardware and accessories. The Company expects EBITDA margin to move toward the 2.7–3.0% 
range as the FY26 store cohort matures, retail mix continues to rise within total revenue, and SAP Business One-enabled 
visibility translates into further inventory turn and procurement gains. 
 

On capital allocation, the Company continues to fund retail rollout and working capital through a combination of 
internal accruals and calibrated borrowing, while preserving balance-sheet resilience. During H1 FY27, the Company 
generated operating cash flow of ₹104 million (against an outflow of ₹37 million in H1 FY26) and drew long-term 
borrowings of ₹303 million while reducing short-term borrowings by ₹327 million; total borrowings stood at ₹1,844 
million as on 30th September 2026 against ₹1,868 million as on 31st March 2026, while net worth rose to ₹1,122 million 
from ₹1,021 million.  

 
For LOGICA INFOWAY LIMITED 
 
 
 
________________ 
Gaurav Goel  
Managing Director 
DIN: 00432340 
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