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27.05.2026 

To 

The Manager — Listing 

Department of Corporate Services (Listing) 

BSE Limited (BSE) 

PhirozeJeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Dear Sir, 

Sub: Statement on Impact of Audit Qualifications 

In continuation to our financial statements for the quarter and financial year ended 
March 31, 2026 which were filed with the BSE Limited after the Board Meeting held 

on May 27, 2026, please find attached the Statement on Impact of Audit 
Qualifications along with Auditors Report on these financial statements. 

Please take the above on record and kindly treat this as compliance with Regulation 

30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Kindly acknowledge. 

Thanking you 

Yours faithfully 

For Sunil Agro Foods Limited 

Priya Sharma 

Company Secretary and Compliance Officer 

Membership No. A75486 

Encl. as above



GRV&PK 
CHARTERED ACCOUNTANTS INDIA 

ditor’s R t On Quarterly Financial Results and Year to Date Results of the 

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To, 

Board of Directors of Sunil Agro Foods Limited 

Qualified Opinion 

1. We have audited the quarterly financial results of Sunil Agro Foods Limited for the quarter ended 

315*March, 2026 and the year to date results for the period 1st April, 2025 to 31st March, 2026 

and the Statement of Assets and Liabilities and the statement of Cash Flows as at and for the year 

ended on that date, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. read with SEBI circular No. CIR/CFD/FAC/62 /2016 dated 5th 

July, 2016. 

2. In our opinion and to the best of our information and according to the explanations given to us 

these quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) Except for the effects/possible effects of the matter described in Basis for Qualified 
Opinion paragraph below, give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles generally 
accepted in India, of net Profit and other comprehensive Profit and other financial information 

of the Company for the year ended March 31, 2026 and the Statement of assets and liabilities 
and the Statement of cash flows as at and for the year ended on that date. 

Basis for Qualified Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Companies 

Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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The Company has not made provisions for Bad debt of Rs 97.57 lakhs (PY Rs.97.57 lakhs) in 

case of one debtor Maiyas Beverage and Foods Private Limited which was referred to NCLT 
under Indian Bankruptcy Code and NCLT has passed the order on 10th May, 2019. As per 

NCLT order only 15.14% amount is payable to all the Sundry Creditors of Maiyas Beverage 

and Foods Private Limited. The Company’s total outstanding against Maiyas Beverage and 

Foods Private Limited at the time of referral to NCLT stood Rs.114.97 lakhs (PY Rs.114.97 

lakhs). Due to this Company’s profit and Sundry debtors are overstated by Rs.97.57 lakhs (PY 

Rs.97.57 lakhs). 

Emphasis of Matter 

4. We draw attention to the following: 

a) The Company is having Debtors outstanding for more than 1 year amounting to Rs.88.90 

lakhs(including disputed debtors of Rs. 66.52 lakhs) for more than 2 years amounting to Rs. 
9.61 lakhs and more than 3 years amounting to Rs. 377.23 lakhs (including disputed debtors of 

Rs.162.95 lakhs) but no provision for Bad Debt has been made on the same as the Company is 

confidence of receiving the amount. 

b) The company has consumed Packing material during the year for Rs.271.41 Lakhs (PY Rs. 

278.09 Lakhs), where as stock at the year end of packing material is Rs. 1016.85 Lakhs ( PY of 

Rs. 1076.03), which is very high compared to the consumption . 

Our Audit opinion is not modified for the above matters. 

Responsibility of Management for the Standalone Financial Statements 

5. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance, of the 

Company in accordance with the accounting principles generally accepted in India, including the 

accounting Standards specified under section 133 of the Act. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate implementation and maintenance of 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the Financial results by the Directors of the Company, as 

aforesaid. 

6. In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 
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7. The Board of Directors are also responsible for overseeing the company’s financial reporting 

process. 

Auditor’s Responsibility for the Audit of the Standalone Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to these risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 
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Represent the underlying transactions and events in a manner that achieves fair 

presentation. 

10. Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the standalone financial statements. 

11. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

13.The figures for the quarter ended March 31, 2026 and the corresponding quarter ended in the 

previous year as reported in the Statement are the balancing figures between audited figures in 

respect of the full financial year and the published year to date figures upto the end of the third 

quarter of the current and previous financial year respectively. Also, the figures up to the end of 

the third quarter had only been reviewed and not subjected to audit. 

14.The annual financial results dealt with by this report have been prepared for the express 

purpose of filing with stock exchanges. These results are based on and should be read with the 

audited standalone financial statements of the Company for the year ended March 31, 2026 on 

which we issued a qualified opinion vide our report dated May 27, 2026. 

ForGRV&PK 

Chartered Accountants, 

FRN: 008099S ¢ 

G. Virchand Nahar 
Partner 

Membership No.206169 
UDIN: 2 ¢ 206169 TLT 2VY 2464 
Place: Bangalore 

Date: 27.05.2026 
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SUNIL AGRO FOODS LIMITED 
Registered office Plot No.39,- A2, Hosakte Industrial area, ChokKahally, Hosakote-562114 

website : www.sunilagro.in  email: info@sunilagro.in 
CIN: L01111KA1988PLC008861 

AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2026 
(Amount in Lakhs INR) 

PARTICULARS 3Months | 3Months | 3 Months Yearended | Yearended 
ended ended ended 

31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 
Audited | UnAudited | Audited Audited Audited 

1. Income from Operations 
a Revenue from operations 4497.84 491858 5949.27 1951299 22,889.69 
b_Other Operating Income 5138 - 4657 196.95 14087 

2. Other Income 17.89 17,53 15.80 6231 6558 
3. Total Income (net) (1+2) 456711 4,936.11 6.011.64 19,772.26 23,096.14 
4. Expenses 

2. Cost of materials consumed 3.778.69 4429.44 506836 17.656.50 2089515 
b_Purchases of stock -in -trade 136.80 25160 53022 586.05 1.24475 
c.Changes in inventories of finished goods, work in progress and stock in 14144 (21751) (106.11) (422.96) (818.58) 
trade 
d. Employee benefits expense 75.94 7893 8048 30240 33555 
e Depreciation and amortisation expense 39.16 4029 41.10 157.74 16586 
. Finance Cost 11178 109.43 8281 412,69 32353 

. Other expenditure 256.03 23407 31275 1.017.60 1,094.12 
Total Expenses (4) 4,53983|  4,92625 6,009.61 19,710.01 2324036 
5. Profit from ordinary activities before Exceptional items & tax (3- 27.28 9.86 2.03 6225 (144.22) 
4 
6a. Exceptional Items - 1020 - 1020 - 
6b. Prior Period Income(+)/(-)Expenditure = - - - 
7. Profit from ordinary activities before tax (5-6) 27.28 (034) 2.03 52.05 (14422) 
8 Tax Expense 
~Current tax = . - - - 
~Tax adjustment relating to previous year - - 004 - 147 
- Deferred tax 530 (293) (3.00) 1234 (3627) 

9. Profit from ordinary activities after tax (7-8) 21.98 2.60 4.99 - 3971 (109.43) 
10. Other Comprehensive Income 
ai) Items that will not be reclassified to profit or loss 
Defined benefit plan actuarial gains/(losses) 059 672 (514) 763 056 
ii) Income Tax relating to ftems that will not be reclassified to profit or (0.15) (1:69) 129 (1.92) (0.14) 
loss d 
bi) Items that will be redlassified ta profit or loss E 
Fair Value Changes on Investment (737) 134 (083) (404) (083) 
i) Income Tax relating to items that will be reclassified to profit or loss 105 (006) 017 058 017 

Total other Comprehensive income for the period (5.88) 631 — (450 225 (023) 
11. Total Comprehensive income for the period(9+10) 16.11 8.91 0.49 41.96 (109.66) 
12. Paidup Equity share capital ( Face Value of Rs.10/- each) 30029 300.29 300.29 300.29 30029 
13. Other Equity 133159 1,289.64 
14. Earnings Per Share (EPS) 

Basic and diluted EPS 073 0.09 0.17 1.32 (3.64) 



Balance Sheet as at March, 315t 2026 (Amount in Lakhs INR] 

[STATEMENT OF ASSETS AND LIABILITIES 
Vear ended | Vear ended 

PARTICULARS 
Audited Audited 

31032026 | 31032025 

[A-ASSETS 
1. NON-CURRENT ASSETS 
() Property . plant and Equipment 

144453 1566.12 ' 

(b) Capital Work-in Progress 
- | ass 

(<) Investment Property 
17.08 17.08 

(d) Financial Assets 
i) Investments 

24.19 2923 

(c) Other non current financial assets 
11425 11277 

(1) Other non current assets 
3464 1686 

Total Non currentassets 
1,634.69 1,750.62 

2. CURRENT ASSETS 
(a) Inventories 

594379 498456 

(b) Financial Assets 
i. Trade Receivables 

2,033.14 2,00088 

ii. Cash and cash equivalent 
30.87 4592 

iii. Other Current financial assets 
3926 2934 

(<) Other current assets 
82.14 5173 

(d)Current Income Tax Assets 
1450 12.08 

Total Current Assets 
8,143.69 7,124.50 

[TOTAL ASSETS 
9,778.38 8,875.12 

B.EQUITY & LIABILITIES 
1. EQUITY: 

() Equity Share Capital 
300.29 30029 

(b) Other Equity 
133159 1,289.64 

Total Shareholders Fund 
1,631.88 1,589.93 

2. NON-CURRENT LIABILITIES 
() Financial Liabilities 

i Borrowings 
2215 13424 

(b) Provisions 
4346 52.66 

(0) Deferred tax Liabilities ¢ 
88.96 75.27 

Total Non-Current liabilities ; v 
154.56 262.17 

3. CURRENT LIABILITIES * L 

(2) Financial Liabilities 
i Borrowings i ¥ 

4,053.76 3,095.56 

ii. Trade Payables PR S 

fotal Outstanding ducs of Micro and small Enterp
rises 

2270 84.00 

Total Outstanding dues of Creditors other
 than Micré and small Enterprises 

AL 
343086 3400.22 

i Other financial liabilities 
373.59 35544 

; 

(b) Short term Provisions 
7028 55.34 

; 

(c) Other Current Liabilities 
& [--. —ie078] 3245 

Total Current liabilities 
PG 

7.991.94 7.023.02 

TOTAL EQUITY & LIABILITIES 
: ] 

9.778.38 



SUNIL AGRO FOODS LIMITED 
CASH FLOW STATEMENT, 

R I e e - (Amount in Lakhs INR) (Amount in Lakhs [NR) 

PARTICULARS - e & y FOR PERIOD ENDED 31 MARCH, 
A. Cash flows arising from operating activities 2020 eR - 

Net Profit/(Loss) Before Tax 
Add: |Depreciation 52.05 (144.22) 

Interest Paid ;g;;g 16586 

Less: [Othy ive (ga - 32127 er comprehensive (gain)/loss (7.63) (056) 
600.75 

Less: [Profit on sale of asset e 343;:; 
Profit on sale of Investment 6.42 - 
Interest Received 

7.30 10.76 

Dividend received 0.19 0.20 
586.84 32746 

Operating profit before working capital changes 
(Increase)/Decrease in Inventory 

(959.22) (145.41) 

(Increase) /Decrease in Debtors (32.26) 76.64 

(Increase)/Decrease in Other current assets (47.52) 13.57 

Increase/(Decrease) in Trade Payables (30.66) 645.46 

Increase/(Decrease) in Provisions 
5.73 1871 

Increase/(Decrease) in other current liabilities 
26.44 44.88 

Cash flow from Operations (450.65) 981.30 

Payment of Income Tax 
1450 22.07 

Net Cash Flow from Operating Activities 
(465.15) 959.23 

B, |Cash flows arising from Investment activities 
Inflows: 
Sale of Fixed Asset 056 1524 

sale of Investment 743 T 

Interest Received 730 920 

Dividend Received 019 : 

Outflows: 
i 2815 3118 

Purchase of Fixed Assets (z68) (498 

= [Cash flows arising from finance activities 
Inflows: 

8.00 

Proceeds of Secured Loan st 6387 
Proceeds of Unsecured Loan 

- 

Outflows: 
51432 

Repayment of Secured Loan i S99.67 

Repayment of Unsecured Loan 335 32127 

Interest paid 
: 262.78 (963.39) 

15.05) (914 
Cash flow from all activities-(A+B+C) (150 5506 

[wad: [Cash & cash equivalents at beginning of the year 
3087 4592 

Cash & cash equivalents at year end of the year 
- N 
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its meetings held lnTZh; :hnve audited Financial results have been reviewed by the Audit Committee and approved by the Board of Directars 
of the Company at its meeting: 

1 May 2026.The sttutory auditors have expressed 
an qualified audit apinion on thestandalone financal 

results- 

d AS) prescribed under ;. T};.; audied Financial Results have been prepared in accordance with the Companies (Indian Accouning Standards) Rules, 2015 (1 
ec 133 of Companies Act,2013 and other recognised accounting practises and policies to the extent applicable- 

) 
tin 3.The Company is engaged n the business of manufacturing and rading of wheat and wheat products and therefore has only one reportable segmer 

accoradnce with IND AS 108 "operating Segments™ 
4. Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary 

5. The figures for the quarter ended March 31,2026 and March 31, 2025 are the balancing igures between audited figures In respect of the fullfinancial years 
and the unaudited published year to-date figures upto December 31 for respective years which were subjected to limited review. 

6. There is an exceptional / extraordinary items during the period ended 31st March, 2026 
7.Impact of Labour Codes- On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, 
the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 ('Labour Codes’), which consolidate twenty-nine 

existing labour laws into a unified framework governing employee benefits during employment and post-employment. The Labour Codes, amongst other things, 
introduce changes, including a uniform definition of wages and enhanced benefits relating to leave. The Company has assessed the financial implications of these 
changes which have resulted in an increase in gratuity liability arising out of past service cost and an increase in leave liability by Rs.10.20lakhs. 
Considering the impact arising out of the enactment of the new legislation is an event of non-recurring nature, the Company has presented this incremental 
‘amount as "Impact of Labour Codes” under *Exceptional Item" in the Statement of Profit and Loss for the year ended March 31, 2026. The Company continues to 
‘monitor the developments pertaining to Labour Codes and will evaluate impact,if any, on the measurement of the employee benefits liability. 

Date: May 27,2026 

Place: Bangalore 
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Annexure | (standalono) 

Statement on_Impact of A udit Qualific 
submitted S ans 1 along with Annual Audited FlnanclaID};e:::I’tl;-rgt;:mv:r:? T?dmedt of’::f‘;;' of Impact © Qualifications for the Financlal Year ended March 31« 

5 i ch 312, 2026 

Pursuant to Regulation 33 and §2 of th. 

I Sl 
Figures Figures 

No. 
(as reported (audited 

T 
before figures after 

) adjusting adjusting for, 
for qualifications 

qualifications). s 
- (Rupees, in 

_ (Rupees in. . Lakhs) - 

- s ot Lakhs) 
P fS Tumo‘ve(/‘Tot.al in_cqrpe 19772.26 1| - 19,772.26 

2. | Total Expenditure =" 19,710.01. 19807.58. 

3. | Net Profit/(Loss) -~ - " 39.71 T 7(33.31) 

4. | Earnings Per Share 1.32 a1y | 

5. | Total Assets 
9,778.38 9,680.82 

6. | Total Liabilities - 9,778.38 9,680.82 

7. | NetWorth - : 1,631.88 1,558.87 

Any other financial ftem(s) (as felt 
appropriate 

by the . 

8. .| management) 
- - L. 

lAudit Qualification (each audit ualification separately): 

[ 

a. Details of Audit Qualification: 

b. Type of Audit Qualification : 
Qualified Opinion 

c. Frequency of qualification: SeventhTime 
Qualification 

4. For Audit Qualification(s) where the impact is quantified by the 

auditor, Management'sViews: The 
Company has not made provisions 

for 

Bad debt of Rs. 97.57/- lakhs 
(PY Rs.97.57/- lakhs) in case of one debto( 
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Malyas Beverage and Foods Private Limited which was referred to NCLT under 
Indian Bankruptcy Code and NCLT has passed the order on 10”May, 2019. As . 

per NCLT order only 15.14%amount is payable to all the Sundry Creditors of 
- Maiyas Beverage and Foods Private Limited. The Company's total outstanding 

against Maiyas Beverage and Foods Private Limited at the time of referral to 
NCLT stood at Rs.. 114.97" lakhs/- (PY Rs. 114.97 lakhs/-). Due to this the 

»~Company's:Profit ‘and Sundry debtors are overstated by Rs. 97.57 lakhs/- (PY 
' Rs. 97.57 lakhs/-). 

«e:: - For Audit Qualification(s) where the impact is not quantified by the 
auditor: 

(i):«Management's estimation on the impact of audit qualification: 

Ituis’understood that certain creditors of Maiyas Beverages and Foods 

rivate ‘Liimited: have' preferred appeals against the order dated 10" 

1May,22019 'of theiNational Company Law Tribunal, Bangalore Bench- 
efore the: National. Company Law Appellate Tribunal, New Delhi,- 
hich - have'ibeen @dmitted. Since the aforesaid order has not-been - 
mplemented,:the "Company has ‘deemed. it fit not to make any 
provisions. d < . AR 

T - 5 
i):tilf managementiisiunable to estimate the impact, reasons for the 

< ¢ Company has to’ make 
s on (i) or (i g 

n () f(.) provisions for Bad debts in the 
books as ithas not gone for 
leppeal against order by NCLT. . 

sl 
Signatories: 
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1. 
Mr. Pramod Kumar S 

{Chief Executive Officer and Director) W 

2. I(\ncr:I ?ayi(hri Shankarappa 

ef Fi i inancial Officer) 61;141!!7{ . 

3. Mr. Nikhil Murthy , 
(Audit Committee Chairman) l/l&/d‘w{ )4 Mufly 

Lo\ 

4. Mr. G Virchand Nahar g 2 v ‘WQ& ) 
(Statutory Auditor) . 6\ ™ 

"Place: Ba“@‘?“’ S Y 

Date: | 27.05.2026 
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