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Date: November 06, 2026 

To,  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400 001 
Scrip Code: 544414 

National Stock Exchange of India Limited 
Exchange Plaza, Plot C/1, Block-G, Bandra 
Kurla Complex (BKC), Bandra (East), 
Mumbai – 400 051, Maharashtra, India 
NSE Symbol: BLUSPRING 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting of the Company held on November 06, 2026 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that the Board of Directors 
of Bluspring Enterprises Limited (‘the Company’) at its meeting held today, i.e., November 06, 
2026, has inter-alia considered, approved and taken on record the following matters: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2026:

Upon the recommendation of the Audit Committee, the Board of Directors of the Company 
approved the Unaudited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and half year ended September 30, 2026. The results are enclosed herewith as 
“Annexure A”.  

Further, in compliance with Regulation 47 of SEBI Listing Regulations, the extract of aforesaid 
Unaudited Financial Results for the quarter and half year ended September 30, 2026, shall also 
be published in the newspapers. 

2. Limited Review Report of the Statutory Auditors on the Unaudited Financial Results
(Standalone and Consolidated) for the quarter and half year ended September 30, 2026:

The Board of Directors also took on record the Limited Review Report issued by Deloitte Haskins 
& Sells, Chartered Accountants (Firm Registration No. 008072S), Statutory Auditors of the 
Company, on the Unaudited Financial Results (Standalone & Consolidated) of the Company for 
the quarter and half year ended September 30, 2026. The said Limited Review Report forms 
part of the Unaudited Financial Results enclosed as “Annexure A”. 

The Board Meeting commenced at 15:45 hours (IST) and concluded at 17:50 hours (IST). 
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The above information is also being made available on the Company’s website, 
www.bluspring.com, under the Investors section. 

This is for your kind information and records. 

Thanking you, 

Yours sincerely, 

For Bluspring Enterprises Limited 

Raman Sapra 
Company Secretary & Compliance Officer 
Membership No. F9233 

Encl: As above 



Deloitte 
Haskins & Sells 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru-560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BLUSPRING ENTERPRISES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Bluspring Enterprises Limited (''the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") and its share of the net profit after 
tax and total comprehensive income of its Joint Venture for the quarter and half year ended 
September 30, 2026 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India ("ICAI"). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure 1 to this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Annexure A
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6. We did not review the financial information of 6 subsidiaries included in the consolidated 
unaudited financial results, reflect total assets of Rs. 10,653.39 million as at September 30, 
2026 and, total revenues of Rs. 3,858.18 million and Rs. 5,529.99 million for the quarter 
and half year ended September 30, 2026 respectively, total net profit after tax of Rs. 326.84 
million and Rs. 261.82 million for the quarter and half year ended September 30, 2026 
respectively and total comprehensive income of Rs 328.45 million and Rs. 243 .10 million 
for the quarter and half year ended September 30, 2026 respectively, and net cash inflow 
of Rs. 1,012.51 million for the half year ended September 30, 2026, as considered in the 
Statement. The consolidated unaudited financial results also includes the Group's share of 
profit after tax of Rs. 4.61 million and Rs. 5.44 million for the quarter and half year ended 
September 30, 2026 respectively and total comprehensive income of Rs. 4.61 million and 
Rs. 5.47 million for the quarter and half year ended September 30, 2026 respectively, as 
considered in the Statement, in respect of one joint venture, whose interim financial results 
have not been reviewed by us. These interim financial information have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and joint venture is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial results of 5 
subsidiaries which have not been reviewed by their auditors, whose interim financial results 
reflect total assets of Rs. 1,983.56 million as at September 30, 2026, total revenue of Rs. 
182.18 million and Rs. 184.27 million for the quarter and half year ended September 30, 
2026 respectively, total profit after tax of Rs. 11. 71 million and Rs. 9. 07 million for the 
quarter and half year ended September 30, 2026 respectively and total comprehensive 
income of Rs. 11.43 million and Rs. 8.86 million for the quarter and half year ended 
September 30, 2026 respectively and net cash inflow of Rs. 262.01 million for the half year 
ended September 30, 2026, as considered in the Statement. According to the information 
and explanations given to us by the Management, these interim financial results are not 
material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial results certified by the Management. 

Place: Bengaluru 
Date: November 06, 2026 

Enclosure: Annexure 1 

For Deloitte Haskins & Sells 
Chartered Accountants 

F~ P/ber: 0080725 

M~~avi Kalva 
Partner 
Membersh ip Number: 213550 
UDIN: .i.6)....13550 L..PKPf(x 5"4-lf-S-
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Annexure 1: 

Nature 

Subsidiaries (including 
step subsidiaries/ 
ESOP Trust) 

Joint Venture 

SI. No 

1 
2 
3 
4 
5 
6 

7 

8 
9 

10 

11 

12 

13 

14 

1 

Name of the entity 

Terrier Security Services (India) Private Limited 
Vedang Cellular Services Private Limited 
Trimax Smart Infraprojects Private Limited 
Monster.com (India) Private Limited 
Monster.com SG PTE Limited 
Monster.com HK Limited 
Agensi Pekerjaan Monster Malaysia Sdn. Bhd (formerly 
known as Monster Malaysia Sdn Bhd) 
Blusprinq New Horizon One Private Limited 
Bluspring New Horizon Two Private Limited 
Bluspring Middle East Contracting L.L.C - S.P.C 
(incorporated on April 03, 2026) 
Bluspring ESOP Trust (setup on April 28, 2026) 
STEAG Energy Services (India) Private Limited (step down 
subsidiary w.e.f May 21, 2026) 
STEAG Energy Services (Botswana) PTY Limited (step 
down subsidiary w.e.f May 21, 2026) 
LSG Sky Chefs (India) Private Limited (step down 
subsidiary w.e.f August 06, 2026) 
STEAG O&M Company Private Limited (Joint Venture w.e.f 
May 21, 2026) 
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Statement of consolidated unaudited financial results for the quaner and half year ended 30 September 2026 (/NII m n11/l,on except per .,·hare data) 

Consolidated 

Quarter ended Half year ended Year ended 

SI. No. Particulars 30 Septem her 30 September 30 September 30 September 

2026 
30 June 2026 

2025 2026 2025 
31 March 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 

a) Revenue from operations 12 ,717. 18 9,492.89 8,574 ,76 22,210 07 16,547.06 33,820.34 

b) Other income 36.75 53.71 52 .91 90.46 61.58 148. 73 

Total income (a+ b) 12,753.93 9,546.60 8,627.67 22,300.53 16,608.64 33,969.07 

2 Expenses 

a) Cost of material and stores and spare pans consumed 862 94 648.48 663,65 1,51 1 42 1,243 70 2,611.37 

b) Employee benefits expense 8,782 97 7,557 73 6,825.67 16,340 70 13,206.52 26,901.83 

e) Finance costs 183.45 98.27 77,92 281 72 152 83 338.22 

d) Depreciation and arnonisation expense 199 57 138 11 126.94 337.68 249.81 469.88 

e) Other expenses 2,533 40 1,081 22 911.90 3,614.62 1,806.56 3,525.76 

Total expenses (a+ b + c + d + e) 12,562.33 9,523.81 8,606.08 22,086.14 16,659.42 33,847.06 

3 Profit/(Loss) before share of profit of equity accounted investees, 191.60 22.79 21.59 214.39 (50.78) 122.01 

exceptional items and tax (I - 2) 

4 Share of profit of equity accounted investees (net of income tax) 4.61 0.83 - 5.44 - -
5 Profit/(Loss) before exceptional items and tax (3 + 4) 196.21 23.62 21.59 219.83 (50.78) 122.01 

6 Exceptional items (refer note 5) . - - 12.71 366 34 

7 Profit/(Loss) before tax (5 - 6) 196.21 23.62 21.59 219.83 (63.49) (244.33) 

8 Tax expense/(credit) 

Current tax expense 198 82 80.70 98.92 279 52 140,22 190,49 

Income tax expense/( credit) relating to earlier years 0.03 . 0.03 - (46 16) 

Deferred tax credit (129 86) (41 30) (112,54) (171.16) (167.38) ( 158.26) 

Total tax cxpense/(credit) 68,96 39.43 (13.62) 108.39 (27.16) (13.93) 

9 Profit/(Loss) for the period/year (7 - 8) 127.25 (15.81) 35.21 111.44 (36.33) {230.40) 

10 Other comprehensive income/(loss) 
(/) 1/eni, that will not he recla.mjied suhsequen1/y to pm/ii or loss 

Remeasurement loss on defined benefit plans (66 16) (74.34) (38.61) (140.50) (1 14.84) (180.84) 

Income tax relating to items that will not be reclassified to profit 16 65 18.70 9.68 35 35 28,90 49 83 
or loss 

Share of other comprehensive income of joint venture accounted 0 03 0.03 -
for using equity method (net of income tax) 

(II) //ems that will he reclas.,ijied suh.l·eq11en1/y to profit or loss 

Foreign exchange differences on translation of financial 23.85 (18,82) 15,21 5.03 3 53 25.62 
statements of foreign operations 

Other comprehensive loss, net of tax.es (25.66) (74.43) (13,72) (100.09) (82.41) (105.39) 

II Total comprehensive income/(loss) for the period/year (9 + 10) 101.59 (90.24) 21.49 11.35 (118.74) (335.79) 

12 Profit/(loss) attributable to: 

Owners of the Company 139.49 (4 86) 52 33 134.63 4.62 ( 153.42) 

Non-controlling interests (12.24) (10 95) (17 12) (23. 19 ) (40.95) (76.98) 

Total prolit/(loss) for the period/year 127.2S (15.81) 35.21 111.44 (36.33) (230.40) 

13 Other comprehensive income/(loss) attributable to: 

Owners of the Company (18 ,72) (6 1.08) (17 09) (79.80) (78.28) (104.93) 

Non-controlling interests (6 ,94) (13 35) 3.37 (20.29) (4. 13) (0.46) 

Total other comprehensive income/(loss) for the period/year (25.66) (74.43) (13.72) (100.09) (82.41) (105.39) 

14 Total comprehensive income/(loss) attributable to: 

Owners of the Company 120,77 (65.94) 35.24 54 83 (73.66) (258.35) 

Non-controlling interests (19.18) (24.30) (13.75) (43 48) (45.08) (77.44) 

Total comprehensive income/(loss) for the period/year 101.59 (90.24) 21.49 11.35 (118.74) (335.79) 

15 Paid-up equity share capital (Face value of INR 10.00 per share) 1,495.02 1,494.41 1,489.49 1,495.02 1,489.49 1,491.32 
16 Reserves i.e. other equity 5,190.88 

17 Earnings per equity share (EPS) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) (annualised) 
(Face value of INR 10.00 per share) 

(a) Basic (in JNR) 0 93 (0 03) 0.35 0.90 0.03 (1.03) 
(b) Diluted (in INR)* 0 90 (0 03) 0,35 0.88 0.03 (I 03) 

See accompanying notes to the consolidated unaudited financial results. 

*for the periods with negative Basic EPS, Diluted EPS will be same as Basic EPS. 
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Consolidated Balance Sheet as at 30 September 2026 

Particulars 

A ASSETS 

1 Non-current assets 

2 

Property, plant and equipment 

Right-of-use assets 

Goodwill 

Other intangible assets 

Intangible assets under development 

Financial assets 

Investments 

Trade receivables 

- Unbilled 

Other financial assets 

Deferred tax assets (net) 

Income lax assets (net) 

Other non-current assets 

Total non--c:urrent assets 

Current assets 
Inventories 

Financial assets 
I nvestmenls 

Trade receivables 

-Billed 

- Unbilled 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents above 

Other financial assets 

Other current assets 

Total current assets 

Tota I Assets 

B EQUITY AND LIABILITIES 
I Equity 

2 

Equity share capital 

Share application money pending allotment 

Other equity 

Total Equity attributable to owners of the Company 

Non-controlling interests 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Other non current liabilities 

Provisions 

Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

Other financial liabilities 

Income tax liabilities 

Other current liabilities 

Provisions 

Total current liabilities 

Total Liabilities 

Total Equity and Liabilities 

See accompanying notes to the consolidated unaudited financial results. 

Asal 
30 September 2026 

(Unaudited) 

622.87 

1,417 20 

4,118.10 

1,110.21 

104.17 

478.51 

114.33 

558.78 

739.54 

636.48 

35,77 

9,935.96 

212.76 

223,88 

7,259.94 

5,937.29 

2,242.67 

746.94 

77.05 

820.96 

17,521.49 

27,457.45 

1,495.02 

0.26 

5,931.98 

7,427.26 

668.22 

8,095.48 

1,917.19 

1,024.45 

273 02 

2,059.39 

190.21 

5,464.26 

3,059. IO 

245,51 

3,551.00 

4,730.28 

61.98 

1,860.81 

)89.03 

13,897.71 

19,361.97 

27,457.45 

(!NII 111 m1/lwn) 

Asat 
31 March 2026 

(Audited) 

263.04 

535.31 

3,932.79 

393. 87 

80 71 

350 02 

312.06 

277.04 

68022 

33 30 

6,858.36 

69,56 

5,443 85 

3,327 30 

498.72 

47 39 

211.04 

447.98 

10,045.84 

16,904.20 

1,491.32 

1.16 

5,190.88 

6,683.36 

711 .70 

7,395.06 

421 54 

1,507 65 

45.93 

1,975.12 

796,03 

141.40 

1,267.26 

3,831.00 

-
1,320.74 

177.59 

7,534.02 

9,509.14 

16.904.20 
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Consolidated statement of cash flows for the half year ended 30 September 2026 

Particulars 

Cash nows from operating activities 

Profit/(loss) after tax 

Adjustments to reconcile net profit to net cash provided by operating activities: 

Tax expensel(credit) 

[nterest on income tax refunds 

Interest on bank deposits 

Employee stock options reversal (net) 

Deposits written off 

Finance costs 

Depreciation and amortisation 

Demerger related expenses 

Foreign exchange (gain)lloss 

Expected credit lossl(gain) allowance on financial assets 

Liabilities no longer required written back 

Share of profit of equity accounted investees 

Fair valuation of current investment 

Bad debts written off 

Operating cash nows before working capital changes 

Changes in operating assets and liabilities 
Changes in inventories 

Changes in trade receivables and unbilled revenue 

Changes in loans, other financial assets and other assets 

Changes in trade payables 
Changes in other financial liabilities, other liabilities and provisions 

Cash generated from/(uscd in) operations 

Income taxes (paid)lrefund received, net 

Net cash nows from/(used in) operating activities (A) 

Cash flows from investing activities 

Expenditure on property, plant and equipment and intangibles 

Expenditure for business purchase 

Acquisition related expense 
Investments in mutual fund 

Acquisition of subsidiaries, net of cash and cash equivalents and other bank balances• 

Placement of bank deposits 

Maturity proceeds of bank deposits 

Interest received on bank deposits 

Interest received on income tax refund 

Net cash used in investing activities (B) 

Cash nows from financing activities 

Proceeds from long term borrowings 

Proceeds from short term borrowings 

Proceeds from exercise of employee stock options 

Repayment of lease liabilities 

Interest paid 

l\et cash from financing activities (C) 

Net increase/(decrease) in cash and cash equivalents (A+B+c) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 

Balances with banks 

In current accounts 

In EEFC account 

In deposit accounts (with original maturity of less than 3 months) 

Cash and cash equivalents in consolidated balance sheet 

• Net of cash and cash equivalents and other bank balances as at acquisition date (reler note 4) of INR 1,897 09 million. 

(!NII m 11111/wn) 

For the half year ended 

30 September 2026 30 September 2025 
(Unaudited) 

111.44 

108.39 

(30 76) 

(36.35) 

43. 78 

28 1.72 

337.68 

(11.55) 

(!03.07) 

(5.52) 

(5.44) 

(3.42) 

31.33 

718.23 

(82.48) 

(1 ,993.76) 

(115.98) 

951.27 
1,371.70 

848,98 

(302.31) 

546.67 

(162 .96) 

(61.08) 

(220.46) 

(1 ,504. 78) 

(765.32 ) 

41.78 

30.76 

(2,642.06) 

1,9 14.83 

2,263,03 

2.80 

(151.14) 

(190. 18) 

3,839.34 

1,743.95 

498. 72 

2,242.67 

2.72 

1,324 30 

0.82 

914.83 

2,242.67 

(t:nauditcd) 

(36 33) 

(27. 16) 

( 1.95) 

(5.69) 

5.69 

2 40 

152.83 

249 81 

12.71 

0. 11 

49.70 

18. 17 

420.29 

7.86 

(1,926. 10) 

(297.22) 

(27. 11) 
851.05 

(971.23) 
(296,81) 

(1 ,268.04) 

( 119. 18) 

(47. 11) 

(24. 15) 

115.54 

13.39 

(61.51) 

1.147. 81 

( 143.00) 

(87. 23) 

917.58 

(411.97) 

563 90 

151.93 

0.02 

149 04 

2.87 

151.93 
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Registered Office: 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103 

CIN: L811 00KA2024PLC I 84648 

Based on the "management approach" as defined in Ind AS 108 -Operating Segments, the Chief Operating Decision Maker evaluates the Group perfom1ance and allocates resources based on 

an analysis of various perfonmance indicators by business segments 

Statement of consolidated unaudited segment wise revenue, results, assets and liabilities for the quarter and half year ended 30 September 2026 
(IN/lm1111l/11111) 

Consolidated 
Quarter ended Half year ended Year ended 

SI. No Particulars 30 September 30 September 30 September 30 September 
31 March 2026 

2026 
30 June 2026 

2025 2026 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment revenue 

a) Facility Management and Food Services (refer note 4) 6,005 50 5,202 70 5,137. 15 11,208.20 9,901 79 20,308 80 

b) Sman Infra, Energy and Engineering• (refer note 4) 4,486 72 2,228 68 1,552.05 6,715 40 3,070.87 6,150.60 

c) Security Services 2,006 77 1,867 13 1,677.79 3,873 90 3,167 43 6,585.36 

d) Foundit 218.19 194 38 207.77 412.57 406.97 775,58 

Total income from operations 12,717.18 9,492.89 8,574.76 22,210.07 16,547.06 33,820.34 

2 Segment results 
a) Facility Management and Food Services (refer note 4) 285,05 237,24 206,78 522 29 396.92 874.13 

b) Sman Infra, Energy and Engineering• (refer note 4) 488.83 206.72 127.78 695.55 242.82 568.65 

c) Security Services 64.05 51.70 50.32 115.75 86.46 188.20 

d) Foundit (131.10) (146.94) (116,77) (278,04) (238 12) (425,88) 

Total 706.83 348.72 268.11 1,055.55 488.08 1,205.10 

Less: (i) Unallocated corporate expenses 168 96 143.26 94.57 312.22 197.80 423.72 
Less: (ii) Depreciation and amonisation expense 199.57 138. 11 126.94 337.68 249.81 469.88 
Less: (iii) Finance costs 183.45 98.17 77.92 28 1.72 152.83 338.22 
Add: (iv) Other income 36.75 53.71 52.91 90.46 61.58 148.73 
Add: (v) Share of profit of equity accounted investees (net 4.61 0.83 5.44 - -
of income taK) 

Profit/(Loss) before exceptional items and tax 196.21 23.62 21.59 219.83 (50.78) 122.01 
Exceptional items (refer note 5) - - 12.7 1 366.34 
Profit/(Loss) before tax 196.21 23.62 21.59 219.83 (63.49) (244.33) 

3 Segment assets 

a) Facility Management and Food Services (refer note 4) 11 ,277 64 9,128.16 8,641.62 11,277.64 8,641 62 8,431.92 
b) Sman Infra, Ener6,y and Engineering* (refer note 4) 6,407 00 5,774 78 2,619.83 6,407.00 2,619.83 2,344. 14 
c) Security Services 1,985 81 2,042 32 1,691.32 1,985.81 1,691 32 1,552.90 
d) Foundit 2,141.17 2.228,07 2,211.87 2,141 17 2,2ll 87 2,229.87 
e) Unallocated 5,645 83 3,871.86 2,054.78 5,645.83 2,054 78 2.345,37 
Total 27,457.45 23,045.19 17,219.42 27,457.45 17,219.42 16,904.20 

4 Segment liabilities 

a) Facility Management and Food Services (refer note 4) 5,801.30 3,61387 3,368.65 5,80 1.30 3,368 65 3,571 .84 
b) Sman Infra, Energy and Engineering• (refernote 4) 5,075,60 4,579.40 1,617.88 5,075 60 1,617.88 2,060,56 
c) Security Services 1,564.76 1,310.05 1,127 53 1,564 76 1,1 27 53 1,1 95.44 
d) Foundit 1,058 09 1,119 35 990.99 1,058.09 990.99 1,077.68 
c) Unallocated 5,862.22 4,430.27 2,490.39 5,862.22 2,490.39 1.603.62 
Total 19,361.97 15,052.94 9,595.44 19,361.97 9,595.44 9,509.14 

• The segment has been renan1ed as "Sman Infra, Energy and Engineering" with effect from I April 2026. The segment was previously named as "Telecom and Industrials" up to 31 March 
2026. 

See accompanying notes to the consolidated unaudited financial results . 
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Bluspring Enterprises Limited 
Registered Office: 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 I 03 

CJN: LSI J00KA2024PLC!84648 

:I/oles ror the quarter and half year ended 30 September 2026: 

The consolidated unaudited financial results of Bluspring Enterprises Limited ("the Company") including its subsidiaries, joint venture and Bluspring ESOP Trust (collectively 
known as the "Group") (as mentioned in Appendix I to these notes) for the quaner and half year ended 30 September 2026 have been reviewed by the Audit Committee and upon 
their recommendation, approved by the Board of Directors at their meeting held on 6 November 2026 The statutory auditors have expressed an unmodified review conclusion on 
the unaudited financial results for the quaner and half year ended 30 September 2026 These consolidated unaudited financial results have been extracted from the consolidated 

unaudited financial information. 

2 The consolidated unaudited financial results and the review repon of the statutory auditors is being filed with Bombay Stock Exchange ("BSE") and National Stock Exchange 

("NSE") and will be made available on the Company's website www,bluspring com. 

3 The consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India, and in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4 Acquisitions: 
STEAG Energy Services (India) Private Limited ("SESI") (including STEAG Energy Services (Botswana) Proprietary Limited, its subsidiary and investment in STEAG 
O&M Company Private Limited, a joint venture together referred to as "STEAG") 

During the quaner ended JO June 2026, Bluspring New Horizon One Private Limited (a wholly owned subsidiary of the Company) successfully completed the acquisition ofSESI 
on 20 May 2026 for a consideration of INR 1,803 03 million. As the transaction was completed during the quaner ended 30 June 2026, the consolidated unaudited financial results 
for the quaner ended 30 June 2026 and half year ended 30 September 2026, reflects the contribution ofSTEAG from 21 May 2026 (being the effective date of control) 

The unaudited financial information of STEAG for the period from 21 May 2026 are included in "Sman Infra, Energy and Engineering" segment 

LSG Sky Chefs (India) Private Limited ("LSG India") 

During the quaner ended 30 September 2026, Bluspring New Horizon Two Private Limited (a wholly owned subsidiary of the Company) successfully completed the acquisition of 
LSG India on 6 August 2026 for a consideration of INR 1,598 84 million. As the transaction was completed during the quaner ended 30 September 2026, the consolidated 
unaudited financial results for the quaner and half year ended 30 September 2026 reflect the contribution of LSG India from 6 August 2026 (being effective date of control). 

The unaudited financial information of LSG India for the period from 6 August 2026 are included in "Facility Management and Food Services" segment 

5 Exceptional Items: 

( i) During the previous year ended 31 March 2026, the Company incurred cenain professional fees with respect to acquisition of STEAG and LSG India aggregating to INR 6 7. 79 
million. 

(ii) During the half year ended 30 September 2025 and year ended 31 March 2026, the Company incurred cenain demerger related expenses towards professional services and 
cenain employee benefits expense aggregating to INR 12.71 million. 

(iii) On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code 2020, the Code on Social Security, 2020 and 
the Occupational Safety, Health and Working Conditions Code, 2020, ("Labour code") which consolidates twenty nine existing labour laws into a unified framework governing 
employee benefits during the employment and post-employment. 

Based on the guidance issued by the Institute ofChanered Accountants of India, together with the draft Central Rules and FAQs released by the Ministry of Labour & Employment, 
the Group has assessed the financial implications of the changes on employee benefits liabilities. The Group has recognised an incremental expense of INR 285.84 million during 
the previous year ended 31 March 2026 

for and on behalf of Board of Directors of 

Bluspring Enterprises Limited 

Chief Executive Officer and Executive Director 

DIN: 09808793 

Place: Bengaluru 

Date: 6 November 2026 



Appcndii - I 

Nature 

Subsidiary/ Step-
subsidiary/ESOP Trust 

Joint Venture 

Bluspring Enterprises Limited 
Registered Office: 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 I 03 

CIN L81100KA2024PLC184648 

S. No. Entity name 

I Vedang Cellular Services Private Limited 

2 Terrier Security Services (India) Private Limited 

3 Monster corn (India) Private Limited 

4 Monster com.SG PTE Limited 

5 Monster com. HK Limited 

6 Agensi Pekerjaan Monster Malaysia Sdn Bhd 

7 Trimax Smart lnfraprojects Private Limited 

8 Bluspring New Horizon One Private Limited (incorporated w.e. f. 9 February 2026) 

9 Bluspring New Horizon Two Private Limited (incorporated w.e. f. 9 February 2026) 

10 Bluspring Middle East Contracting - L.L,C - S,P.C (incorporated w e.f. 3 April 2026) 

11 Bl_uspring ESOP Trust (set-up w e.f 28 April 2026) 

11 STEAG Energy Services (India) Private Limited (step subsidiary w,e.f. 21 May 2026) 

13 STEAG Energy Services (Botswana) Proprietary Limited (step subsidiary w.e.f. 21 May 2026) 

14 LSG Sky Chefs (India) Private Limited (step subsidiary w.e.f. 6 August 2026) 

1 STEAG O&M Company Private Limited (Joint venture w.e f. 21 May 2026) 



Deloitte 
Haskins & Sells 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru-560 001 
Karnataka, India 

Tel: +91806188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BLUSPRING ENTERPRISES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of Bluspring Enterprises Limited (''the Company"), for the quarter and half 
year ended September 30, 2026 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India ("ICAI"). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Bengaluru 
Date: November 06, 2026 

For Deloitte Haskins & Sells 
Chartered Accountants 

:~~~? 080725 

Partner 
Membership Number: 213550 
UDIN :.2,6,.,2.13 5.50YH A-l<.v04'l5'7 



Bluspring Enterprises Limited 
Registered Office: J/3/2, Belland ur Gate. Sarjapur Road, Bengaluru 560 I 03 

CIN: LSI I00KA2024PLC184648 

Statement of standalone unaudited financial results for the auarter and halfvear ended 30 Sentember 2026 (!NII m million <e<cunt m,r ,,·!mrc d/1/(IJ 

Standalone 

Quarter ended Half year ended Year ended 

SI. No. Particulars 30 September 30 September 30 September 30 September . 30June 2026 31 March 2026 
2026 2025 2026 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 
a) Revenue from operations 6,828.21 5,975.98 5,846. 12 12,804. 19 11 ,249.85 23,117.63 

b) Other income 47. 16 35.36 31.11 82,52 57,07 120. 19 

Total income (a+ b) 6,875.37 6,011.34 5,877.23 12,886.71 11,306.92 23,237.82 

2 Expenses 
a) Cost of material and stores and spare parts consumed 798.10 633.86 662,52 1.431.96 1,241.32 2,603.99 

b) Employee benefits expense 5,381.29 4,781.45 4,527.49 10,162.74 8,780.78 17,904.79 

c) Finance costs 65,84 39,95 42.95 105.79 83 41 181.96 

d) Depreciation and amortisation expense 76,39 71.11 71.75 147,50 142. 17 260.92 

e) Other expenses 534.27 431.80 556.41 966,07 1,039.23 1,935.81 

Total expenses (a+ b + c + d + e) 6,855.89 5,958.17 5,861.12 12,814.06 11 ,286.91 22,887.47 

3 Profit before exceptional items and tax (I - 2) 19.48 53.17 16.11 72.65 20.01 350.35 

4 Exceptional items (refer note 5) - - - - 12 71 291 09 

5 Profit before tax (3 - 4) 19.48 53.17 16.11 72.65 7.30 59.26 

6 Tax expense/( credit) 

Current tax expense 57.77 39.25 78.42 97,02 103.42 92,55 

Income tax relating to earlier year - . . - (46 16) 

Deferred tax credit (52.91 ) (25.77) ( 123,89) (78,68) (170.69) ( 155. 12) 

Total lax expense/(credit) 4.86 13.48 (45.47) 18.34 (67.27) (108.73) 

7 Profit for the period/year (5 - 6) 14.62 39.69 61.58 54.31 74.57 167.99 

8 Other comprehensive income/(loss) 
Items that will not be reclassified subsequently to profit or loss 

Remeasurement gain/(loss) on defined benefit plans (40.34) (40.31) (47.19) (80,65) (104.28) (184.70) 

Income tax relat ing to items that will not be reclassified to profit or loss 10. 15 10. 15 I 1.85 20.30 26.25 46.49 

Total Other comprehensive loss, net of taxes (30.19) (30.16) (35.34) (60.35) (78.03) (138.21) 

9 Total comprehensive income/(loss) for the period/year (7 + 8) (IS.S7) 9.53 26.24 (6.04) (3.46) 29.78 

10 Paid-up equity share capital (Face value oflNR 10.00 per share) 1,495.02 1,494.41 1,489.49 1,495.02 1,489.49 1,491.32 

11 Reserves i.e. Other equity 7,200.23 

12 Earnings per equity share (EPS) (Face value of INR 10 00 per share) (not annualised) (not annualised) (not annualised) (not annualised) ( not annualised) (annualised) 

(a) Basic (in INR) 0. 10 0,27 041 0.36 0.50 1. 13 

(b) Diluted (in INR) 0.09 0.26 0.41 0,35 0.50 1. 12 

See accompanying notes to the standalone unaudited financial results. 



Bluspring Enterprises Limited 
Registered Office: 3/3/2, Bellandur Gate. Sarjapur Road, Bengaluru 560 103 

CIN: L8l l00KA2024PLCl84648 

Standalone Balance Sheet as at JO September 2026 

Particulars 

A ASSETS 
I Non-current assets 

2 

Property, plant and equipment 

Right-of-use assets 

Goodwill 

Other intangible assets 

Financial assets 
Investments 

Loans 

Other financial assets 
Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 
Trade receivables 

Billed 

Unbilled 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents above 
Other financial assets 

Other current assets 

Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 

I Equity 

2 

3 

Equity share capital 

Share application money pending allotment 

Other equity 

Total Equity 

Liabilities 

Non-current liabilities 
Financial liabilities 

Lease liabilities 

Provisions 

Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 

Financial liabilities 
Borrowings 

Lease liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

Total current liabilities 

Total Liabilities 

-Total Equity_and Liabilities 

/,''<',~ !4'~ 
See accon~g n~s_<fq':,(he standalone unaudited financial results. 

As at 
JO September 2026 

(Unaudited) 

243.65 

400.99 

2,787.90 

135.09 

2,989.22 

2,059.46 

316.47 

53.05 

189.38 

32.63 

9,207.84 

76.08 

3,802.03 

3,124.41 

226.05 

3.02 

101.77 

248.32 

7,581.68 

16,789.52 

1,495.02 

0.26 

7,224.54 

8,719.82 

298.55 

1,315.77 

1,614.32 

1,450.00 

128.92 

225.77 

471.79 

3,390.53 

630.86 
157,51 

6,455.38 

8,069.70 

16,789.52 

(INR in million) 

As at 
JI March 2026 

(Audited) 

217.53 

348.27 

2,787.90 

15 1.07 

2,981.44 

1,320.94 

264.67 

209.00 

30.64 

8,311.46 

69.56 

3,722. 16 

2,000.29 

362.69 

2.60 

268. 17 

216.19 

6,641.66 

14,953.12 

1,49132 

1.16 

7,200.23 

8,692.71 

293 .87 

1,116.23 

45.93 

1,456.03 

350.00 

70.91 

208.24 

469.10 
2,901.95 

650.99 

153.19 

4,804.38 

6,260.41 

14.953.12 



Bluspring Enterprises Limited 
Registered Office: 3/3/2, Bellandur Gate, Sarjapur Road, Bcngaluru 560 103 

ClN : L811 00KA2024PLC 184648 

Standalone statement of cash flows for half year ended 30 September 2026 

Particulars 

Cash flows from operating activities 

Profit after tax 

Adjustments to reconcile net profit to net cash provided by operating activities: 

Tax expense/(credit) 

Interest on bank deposits 

Interest on loans given to related parties 

Employee stock option expense 

Finance costs 

Depreciation and amortisation 

Expected credit (gain)/loss on financial assets, net 

Bad debts written off 

Exceptional items (refer note 5) 

- Demerger related expenses 

Unreal ised foreign exchange loss 

Operating cash flows before movements in working capital 

Changes in operating assets and liabilities 
Changes in inventories 

Changes in trade receivables and unbilled revenue 

Changes in loans, other financial assets and other assets 

Changes in trade payables 

Changes in other financial liabilities, other liabilities and provisions 

Cash used in operations 
Income taxes (paid)/refund received, net 

Net cash used in operating activities (A) 

Cash flows from investing activities 

Expenditure on property, plant and equipment and intangibles 

Investment in subsidiary 

Placement of bank deposits 
Proceeds from maturity of bank deposits 

Loans given to related parties 

Acquisition related expense 

Interest received on loans to related parties 

Advance for business purchase 

Interest received on bank deposits 

Net cash used in investing activities (B) 

Cash flows from financing activities 
Proceeds from short term borrowings, net 

Proceeds from exercise of employee stock options 

Repayment of lease I iabil ities 

Interest paid 

Net cash rrom financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 

Balances with banks 

In current accounts 

Cash and cash equivalents as per standalone balance sheet 

See accompanying notes to the standalone unaudited financial results. 

(INR in million) 

For the half year ended 

30 September 2026 30 September 2025 

(Unaudited) (Unaudited) 

54 31 74.57 

18.34 (67,27) 

(20.43) (10.57) 

(61.15) (46 11) 

30,37 18,90 

105.79 83.41 

147.50 142 17 

(65.23) 81.41 

25 72 18.31 

. 12.71 

0. 12 0, 1 I 

235.34 307.64 

(6.52) 8.52 

(1,164.48) (1,691.34) 

12946 (31 1.08) 

20.22 (124.59) 

618.78 930.96 

(167.20) (879.89) 
(97, 70) (149.79) 

(264.90) (1,029,68) 

(65.01) (46 15) 

(7 78) 

(] 0,82) (23 66) 

- 119. 12 

(738 52) (382.37) 

(6 1.08) -
24 09 -

(47.11) 

20. 14 64.84 

(838.98) (315.33) 

1,100.00 989 99 
2,80 -

(81.76) (3721) 

(53.80) (47.55) 

967.24 905.23 

(136.64) (439.78) 
362.69 448,48 

226.05 8.70 

2. 13 -

223,92 8.70 

226.05 8.70 



Bluspring Enterprises Limited 
Registered Office: 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 I 03 

CIN: LS I I 00KA2024PLC 184648 

Notes for the quarter and half year ended 30 September 2026: 

The standalone unaudited financial results of Bluspring Enterprises Limited ("the Company") for the quarter and half year ended 30 September 2026 have been reviewed by the 
Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on 6 November 2026 .. The statutory auditors have expressed an 
unmodified review conclusion on the financial results for the quarter and half year ended 30 September 2026. These standalone unaudited financial results have been extracted from 

the standalone unaudited financial information. 

2 Pursuant to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Management has decided to publish consolidated unaudited 
financial results in the newspapers. The standalone unaudited financial results and the review report of the statutory auditors is being filed with Bombay Stock Exchange ("BSE") 
and National Stock Exchange ("NSE") and will be made available on the Company's website www bluspring.com. 

3 The standalone unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and accounting principles generally accepted in India. and in terms 
of Regulation 33 of the SEB[ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

4 In accordance with Ind AS I 08, Operating segments, segment information has been provided in the consolidated unaudited financial results of the Company and therefore no 
separate disclosure on segment information is given in these standalone unaudited financial resul ts. 

5 Exceptional items: 
(i) During the previous year ended 31 March 2026, the Company incurred certain professional fees with respect to acquisition of STEAG Energy Services (India) Private Limited 
and LSG Sky Chefs (India) Private Limited aggregating to INR 67.79 million. 

(ii) During the previous year ended 31 March 2026, the Company redeemed 2,000 Compulsorily Convertible Debentures ("CCDs"'), issued by one of its subsidiaries, amounting to 
INR 20.00 million, and reversed impairment charge recorded earlier amounting to INR 20.00 million. 

(iii) During the half year ended 30 September 2025 and year ended 31 March 2026, the Company incurred certain demerger related expenses towards professional services and 
certain employee benefits expense aggregating to INR 12. 71 million. 

(iv) On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code 2020, the Code on Social Security, 2020 and the 
Occupational Safety, Health and Working Cc_mditions Code, 2020, ("Labour code") which consolidates twenty nine existing labour laws into a unified framework governing 
employee benefits during the employment and post-employment. 

Based on the guidance issued by the Institute of Chartered Accountants of India, together with the draft Central Rules and FAQs released by the Ministry of Labour & Employment, 
the Company has assessed the financial implications of the changes on employee benefits liabilities. The Company has recognised an incremental expense of INR 230.59 million 
during the previous year ended 31 March 2026. 

6 Acquisitions: 
STEAG Energy Services (India) Private Limited ("SES!") (including STEAG Energy Services (Botswana) Proprietary Limited, its subsidiary and investment in STEAG 
O&M Company Private Limited, a joint venture together referred to as "STEAG") 

During the quarter ended 30 June 2026, Bluspring New Horizon One Private Limited (a wholly owned subsidiary of the Company) successfully completed the acquisition of SESI 
on 20 May 2026 for a consideration of INR 1,803.03 million. 

LSG Sky Chefs (India) Private Limited ("LSG India") 
During the quarter ended 30 September 2026, Bluspring New Horizon Two Private Limited (a wholly owned subsidiary of the Company) successfully completed the acquisition of 
LSG India on 6 August 2026 for a consideration of INR 1,598 84 mi llion. 

for and on behalf of Board of Directors of 

Bluspring Enterprises Limited 

_2.±y 
Chief Executive Officer and Executive Director 

DIN: 09808793 

Place: Bengaluru 

Date: 6 November 2026 
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