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INFRA PROJECTS LIMITED 
Ei'-lGINEERING CONSUl TANTS & C 

.r 

28th May, 2026 

The Manager, 
Listing Compliance Department, 

National Stock Exchange of India Ltd, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

NSE Symbol: HECPROJECT 
Dear Sir, 

Sub: Outcome of Board Meeting and Submission of Audited Standalone Financial Results for the year ended on 31't 

March,2026 

We refer to our letter dated 11th May, 2026 informing the date of Meeting of the Board of Directors of the Company. 

Please note that the Board of Directors in their meeting held today i.e. on 28th May, 2026 has approved the Audited Standalone 
Financial Results for the financial year 2025-26 ended on 31 st March, 2026. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith : 

1. Statement of Audited Standalone Financial Results for the year ended on 31 st March, 2026. 

2. Auditors' Report on the aforesaid Audited Standalone Financial Results. 

3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Standalone Financial Results for the year 
ended on 31" March, 2026. 

The Board, in their meeting held today, also considered and approved the appointment of M!s. Kashyap R. Mehta & Partners, 

Company Secretaries, Ahmedabad (FRN: P2025GJ106000) (Peer Review Number: 6827!2025), as the Secretarial Auditors of the 


Company to fill the casual vacancy caused due to the resignation of M!s. Nishant Pandya & Associates, Practising Company 

Secretaries, for conducting the Secretarial Audit of the Company for the financial year 2025-26, who shall hold office up to the 

date of the ensuing Annual General Meeting of the Company. 


The necessary disclosures under Regulation 30 of Listing Regulation are attached herewith as Annexure - J. 


The meeting of Board of Directors of the Company commenced at 3.00 p.m. and concluded at 4.00 p.m. 


Thanking you, 


Yours faithfully, 


for HEC INFRA PROJECTS LIMITED 


KHUSHI BHATT 

(COMPANY SECRETARY) 


M. NO.: A51011 

Encl: As above • 

( ) II .J Ji t I & C () llJ I1l i ( 111 C 11 t . . ..--- . 



---------------------
INFRA 'ROJECTS LIMITED 

ENGINEERII'JG CUN~ULTANTS & CONTR CTORS 

28th May, 2026 ,; 

The Manager, 

Listing Compliance Department, 

National Stock Exchange of India Ltd, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400051 


NSE Symbol: HECPRO}ECT 
Dear Sir, 

Sub: 	Declaration regarding Audit report with unmodified opinion with respect to Audited Standalone 
Financial Results for the Financial Year ended 31st March, 2026. 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, 
and SEBI Circular No, CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is hereby declared and confirmed that 
Auditors' Reports obtained from M/s KDN & Associates LLP, Chartered Accountants, Ahmedabad 
(FRN:131655W/WI00691), on Audited Standalone Financial Results of the Company for the financial year 
ended 31 ,t March, 2026 have an unmodified opinion. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

for HEC INFRA PROJECTS LIMITED 


KHUSHI BHATT 

(COMPANY SECRETARY) 

M. NO.: A51011 

• 
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KDN & aSSOCiaTES LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Standalone Quarterly 
Financial Results and Year to Date Results of the Company Pursuant • 
to the Regulation 33 of the SEeI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. 

INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of 
HEC Infra Projects Limited 
Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly standalone financial results of HEC Infra 
Projects Limited ("the Company"), for the quarter ended 31st March, 2026 and the 
year to date results for the period from pt April, 2025 to 3pt March, 2026, attached 
herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (,Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us, these standalone financial results: 

i. 	 Are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. 	 Give a true and fair view in conformity with the recognition and measurement 


principles laid down in the applicable Indian Accounting Standards ("Ind AS") 


and other accounting principles generally accepted in India, of the net profit 


and other comprehensive income and other financial information of the 


company for the quarter ended 31st March, 2026 and year to date results from 


opt April, 2025 to 3pt March, 2026. 


• 


Q 1105, Shilp Zaveri, ® info@kdnassociates.com GST No: 24MMFK6291 M1ZQ 
~ www.kdnassociates.com PAN : MMFK6291 MNr. Shyamal Cross Roads, 

FRN: 131655WIW100691G +91 9825500239 10794600 5604 Satellite, Ahmedabad 380015 

Branches : Gujarat & Maharashtra 

http:www.kdnassociates.com
mailto:info@kdnassociates.com


Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") 


specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 


responsibilities under those Standards are further described in the "Auditor's 


Responsibilities for the Audit of the Standalone Financial Results" section of our 


report. We are independent of the company in accordance of with code of ethics 


issued by ICAI together with the ethical requirements that are relevant to our audit 


of Financial Results under the provisions of the Companies Act, 2013 and the Rules 


. thereunder, and we have fulfilled our other ethical responsibilities in accordance with 


these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 


we have obtained is sufficient and appropriate to provide a basis for our audit 


opinion. 

Management's Responsibilities for the Financial Results 

These quarterly standalone financial results and the year to date standalone 

financial results have been prepared on the basis of interim financial statements. 

The Company's Board of Directors are responsible for the preparation of these 

financial results that give a true and fair view of the net profit respectively for 

quarter ended 3pt March, 2026 and year to date results from opt April, 2025 to 

3 pt March, 2026 and other financial information of the Company in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34 'Interim Financial Reporting' prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring 

the accuracy and completeness of the accounting recordsJ relevant to the 



preparation and presentation of the financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern, and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in aggregate, they could reasonably be expected to influence the 

economic decision of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the financial results, 


weather due to fraud or error, design and perform audit procedure responsive to 


those risk, and obtain evidence that us sufficient and appropriate to provide a 


basis for our opinion. The risk of not detecting a material misstatement resulting 


from fraud for one resulting from error, as fraud may involve collusion, forgery, 


intentional, omission, misrepresentation, or the override of internal control. 


• 	 Obtain an understanding of internal control relevant to the audit in order to design 

audit procedure that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial control system in place and 

the operating effectiveness of such controls. 

• 



• 	 Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the management and 

the Board of Directors in terms of the requirement specified under Regulation 33 

of the Listing Regulations. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the Annual Standalone 

Financial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• 	 Obtain sufficient appropriate audit evidence regarding the financial results of the 

company to express an opinion on the financial results. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 


complied with relevant ethical requirements regarding independence, and to 


communicate with them all relationships and other matters that may reasonably 


-be thought to bear on our independence, and where applicable, related safeguards. 


• 



Other Matter 

The Financial Results include the results for the quarter ended 31 st March, 2026 

being the balancing figure between the audited figures in respect of the full financial 

year ended 3pt March, 2026 and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subjected to a limited 

review by us, as required under the Listing Regulations. 

For KDN &Associates 
Chartered Accountants 

Partner 

M. No.: 167833 
F.R.N.131655W/W100691 Date: 28/05/2026 

UDIN: 2' J-b'F(3~ U::·R(: JIt5'552.- Place: Ahmedabad 

• 




HF.(Jj\'FRA PRO JEcrS L1~nrm 

CIN: lA5 200GJ2005Pl C046870 

ReF,i stc:rcd OHke: Sigma.l Corporale~, Corpoldtc Hou.se No.6, Sidhuh havan Ro"d, 
Nr. Mann P.lIty Plot Cross ROild, Bodakdcv, AJunedab.1d·380054, Gujarnl 

Phone: cmI-400S6n1f74 ( mail: eJect@h«project.(om, 'NWW. hecproje<I8'. in 

STATEMENT OF STAA'DALON E AUO(TED FlNANClJ.\l RESULTS FOR THE QU,l\.RTER;YEAR ENDED ON n ST Ml\.RCH, 2026 

(lh. in l..1k fl.!i Except Earni ngs Per Share 0,,1.1) 

Sr. No. P.utk ulars 

STAt'1DALONE 

Q uart er End ed Year Ended 

01.01 .2026 01 .10.2025 01.01.2025 0"1.04.2025 01.04.2024 

31.03.2026 31.U.202S 31.03.2025 31.03.2026 31.03.2025 

Aud ileod Unaudited Audited Audi ted Audited 

1 
(a) 

(b) 

2 

(a) 

(0) 

(e) 

(0) 

(e) 

3 

4 

5 

6 

7 

8 

(a) 

(b) 

(e) 

9 

10 

11 
(a) 

(b) 

lnco me FroUl O perati ons 
Revenue From O perations 

Other Income 

Total In.orne 

Expenses 

Projec t Expenses 

Cost of Mater ill l Consumed 

Changes i!I inventories of fin ished goods, work· in­

progress and stoc k-in-t rade 

Other Project Expenses 

Employee Bene{lt s E'penses 

Finance Costs 

Dep reci at ion & A01orti.z.a t ion Ex penses 

Othe r Expt'n~ 

Tota l Expenses 

Pro fit Before Ex(e ptionaillems an d Tax (1·2) 

Exce pti ona l It em 

Profit Before Tax (3 + 4) 

Tax Exp enses 

a) Cu rre nt Tax 

b) Deferred TdX E'I(pense 1 (l nc ome) 

c) MA T Cred it En t itlement 

0) Tax f\ dfus tment fo r Prev io us Year 

Tolal Tax Ex pe n ses 

I'rofi l Afte r Tax (5 ~ 6) 

O ther Com prehens i"e Income: 

Chan ges in fai r va lue of F\TfOC I &lully Ulslrumenls 

Re measure meOI of Post-employment benefi t Obligations 

In(ome tdX rela ting to these items 

Other Comprh ensive lncome {or th e Period After Tax 

Total Co mpre hensive Income fo r the Pe ri od (Com pri sing 
Profit Aft erTax and O th e r Co m pr{' he nsive Income {or th e 
Peri od Aft er Tax (7 + 8) 

Details of Eq uity Shares Capita l 

rcl:id up Eq uit y Sh(HL' CdPltd l 

FdC€' Va lue of Equit y Shd re 

Earn ings Per Sha re 

Bask Ea rnings Per Shd re (in ru pees) 

Dilut ed Ea rnings Per Shilre (in ru pees) 

5,073.32 

78.96 

5,735.19 

41.94 

4,649.88 

101.28 

17,649.11 

153.99 

11,209.9·J 

105.31 

5,152.28 5,777.13 4,751.16 17,$03.10 11,315.22 

3,408.39 

(787.46) 

1,363.15 

123.19 

92.95 

3.61 

56.53 

5,342.92 

(1.745.20) 

1,546.29 

88.26 

J39.89 

3.80 

12.39 

1,662.48 

(59.03) 

1,870.05 

120.57 

125.78 

(9.83) 

285.60 

13,067.81 

(3,206.41) 

5,176.35 

436.52 

393.52 

14.70 

159.31 

4,559.09 

35.05 

4,479.95 

384.23 

315.86 

14.02 

356.81 

4,260,37 5,388.36 3,995.63 16,041.80 10,145.01 

891 .92 388.77 755.53 1,761.30 1,170.21 

891.92 388.77 755.53 1,761 .30 1,170.21 

234.92 

(3.74) 

SO.80 

93.77 

2.81 

18J .99 

6.07 

437.87 

4.81 

58.45 

299.46 

1 .26 

(54.86) 

281.97 %.58 188.06 501.13 245.86 

609.95 292.19 567.47 1,260.18 924.35 

609.95 292,19 567.47 1,260.18 924.35 

1,083 82 

10.00 

5.63 

5.63 

1,083.82 

10.00 

2.70 

2.70 

1,083.82 

10.00 

5.58 
5.58 

1,083.82 

10.00 

11 .63 

11 .63 

1.083.82 

10.00 

9.08 

9.08 

Disclosure of Noles a ll Finan( ial Resu lt s 

1 Pre vio us per iod fi gu res IM"e been rec las sified I regrou ped w he reve r ( onsldered necessd r)' to (onftrm to the curren t per iod figures. 

2 n le aro ve resu lt s were reviewed by the Audit Committee dnd a pproved by the BOd rd of Directors IIl lhelr respective meeting he ld on 28t h MdY, 2026. 

The Resul ts hd ve been prepared In dccordan(e Wi th the re<OgTll t io n and measurement Princ iples prov ided in Indian Acc ounting Stdndards (IND AS 3-1), the prOVIS ions of the 

3 COmpllnli'S Ac t, 2013 (the Act), dS drpJicdble dnd gu ide ltnes is sued by the Securities dn d Exc ha nge llOdrd of Indi a (S EBI) unde r SEBI (LO DR) Reguldtloll S 2015, dS ame nded. 

In ,-l(COrddnce Wit), Regulation 33 o( S EBI (List in g Obligdt iolls and DIsclosure Requi rements) Regu la tions, 2015 . the a bow? Resul ls of the (om pa ny are rosted on co m pa ny's 

4 websit e I.e. www:hecprojecls.in <l nd will also apPE'd r on the Siock h ( hange \\'el'sit e, \\' here the equit)' sha res of the(ompany a re lisled l.e . ww w .nseindia.com. 

5 
The Managemenl identi ries and monitors "EPC Elect ro-Mechan ica l Project " <1 S tile on ly business segmenl. Hence segment re po rt ing IS not .Irpl icdble 10 the company 

The statement includes the resu lts fo r the qua rte r ended 31" Mcu(h,2026and 31<1 ~' ldrdl , 2025 bein g the bat,l11cing figu re between dudited figu res in respec t of Ihe fu ll filld ncidl 

6 year anci the una ud ited pu b lished yedr-to-d dte figures of the Compdny upto the th ird qua rt er ended 31 st d(;'.:-emPer 2025 & ) 1 st de<elllber 2024 res pecti\'e l ~' The figu res for the 
prev ious pe n od hdve been regrouped, r~a rra n ged dnd red,lss ified whe rever llece5sQ r ~· . 

7 The Co mpdny is not having dny Subsididry, assoc idle or Jo mt Ventu re the re fore, il has pre pa red only s\d 1\da lone resu lt s. 

8 
The S!<llu lory Aud ito rs have((l rned Ou t the st(ltu lOr}' duci it o f th e dbo\ e (indlldd l resu lts of the Company and ha ve e:l; p ressed <1 n Unmod ified opinioll on these res ults. 

For and on beha lf of th e Board of O ' f l rs of ," " -~~,, . , HEC Inf ra Jects li~Ied,. -

. ~~t). If~C' 

1~8~1 ~ 
~ 

Da le : 28/05/ 2026 :. G aurang Shah 

Place : Ah medabad '(v~rn)\~)1 M anayng Oi re(tor 

DIN: 01756079 

-
-



HEC INFRA PROJECTS LIMITED 


ClN: L45200GJ2005PLC046870 


Registered Office: Sigma-1 Corporates, Corporate House No.6, Sidhubhavan Road, 

Nr. Mann Party Plot Cross Road, Bodakdev, Ahrnedabad-380054, Gujarat. 

Phone: 079-10086771/74 Email: elect®hecproject.com, www.hecprojects.in 

AUDITED STANDALONE STATEMENT OF ASSETS AND LLABILITIES (BALANCESHEET)AT 31ST MARCH 2026 

(Rs. In Lakhs) 

As AtAs At 
Particulars 

31.03.2026 31.03.2025 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 121.62 131.44 

2.00 -
Financial Assets 

Other Financial Assets 

Other Intangible Assets 

1,255.45910.94 

1,715.07 2,054.39Other Non-Current Assets 

3,101.97Total Non-Current Assets 3,088.95 

Current Assets 

Inventories 975.15 4,181.56 

Financial Assets 


Trade Receivables 
 4,878.152,679.57 

139.74 92.73 Cash and Cash Equivalents 

1,434.96 805.86Other Bank Balances 

183.90 126.56Other Financial Assets 

854.301.896.65Other Current Assets 

10,459.04 7,790.09Total Current Assets 

10,892.07TOTAL ASSETS 13.547.99 

EQUITY & LIABILITIES 

Equity 

Equity Share Capital 1,083.82 1,083.82 

4,229.725,489.91Other Equity 

5,313.546,573.73 Total Equity 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 
- 32.10Borrowings 

24.71Other fina ncialliabilibes -
Deferred Tax Liabilities [Net] 16.87 21.68 

48.97Total Non-Current Liabilities 46.38 

Current Liabilities 

Financial Liabilities 

3,767.30 4,438.03Borrowings 

Trade Payables 


- to tal outstanding du es of micro & small enterprises 
 149.42 107.35 

1,505.58 1.114.20- total outstanding dues other than of micro & small enterprises 

224.51 200.61Other Financial Liabilities 

354.86 18657Other Currenl Liabilities 

297.56 111.45Provisions 

5,529.556,927.88Total Current Liabilities 

6,974.26 5,578.53T otal Liabilities 

TOTAL EQUITY & LIABILITIES 10,892.0713,547.99 

r --.. ~.:., ._< • 
For and on benalf of the Board of Directo 'I'f 

~t.O.,.,~ HEC Infra Proje 1m it d 

. ~ C'..... 

.,~ ::; OW9~03 WHY ~I .~~ 
,~ ~ ", 

Gaurang Shah 

Dale: 28/05/2026 . "~ro"b Managing Director 

Place: Ahmedabad . DIN: 01756079 -

, 
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HEC INFRA PROJECTS LIMITED 
CIN: L45200G)2005PLC046870 

Registered Office: Sigma-1 Corporates, Corporate House No.6, Sidhubhavan Road, 
Nr. Mann Party Plot Cross Road, Bodakdev, Ahmedabad-380054, Gujaral. 
Phone: 079-40086771/74 Email: elect@hecprojecl.com, www.hecprojecls.in 

Audited Standalone Cash Flow Statement For the Year Ended 31th March 2026 
(Rs. In Lakhs) 

Particulars 
For the Year Ended For the Year Ended 

31th March 2026 31th March 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profi t before ta x 

Adjustments for: 
Depreciation and amortisation 

Financial Expenses 
(Profi t) /Loss On Sale Of Fixed Assets 
Interest Income 

Operating profit before working capital changes 

Adjustment for Changes in Working Capital: 
(lncrease)/ Decrease in Inventories 

(Increase)/ Decrease in Trade Receivables 

(I ncrease)/Decrease in O ther Financial Asse ts 
(Increase)/Decrease in Other Current Assets 

(Increase)/Decrease in Other Non-Current Assets 

Increase/ (DeC(ease) in Trade Payables 
Increase/(Decrease) Other Curren t Liabilities 

Increase/ (Decrease) Provisions 
Increase/(Decrease) O ther Financial Liabil ities 

Cash generated from operations 
Income tax paid (net) 

Net cas h generated from operating activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plan t and equipment 

Sale of property, plan t and eq uipmen t 

Investments in Fixed Deposits 
Interest Income 

Net cash used in investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from llorrowings other than debt sec urities 
Proceeds From Share issue incl uding Security Premium 
Interest Paid 

Net cash generated from financing activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalent at the beginning of th e year 

1,761.30 

14.70 

393.52 

-
(108.37) 

1,170.21 

14 .02 

11 9.02 

(1.45) 

(100.96) 

2,061.15 1,200.84 

-

(3,206.41) 

2,198.58 

402.38 

(1,042.34) 

(339.32) 

349.30 

168.28 

(4.31) 

22.98 

-

35.04 

(3,119.38) 

(285.49) 

43395 

(1 ,159.78) 

113.47 

(116.85) 

58.82 

(200.6 1) 

610.30 

(305.89) 

(3,039.99) 

244 .60 

304.41 (3,284 .59) 

(6.88) 

-
(629.10) 

10784 

-
1.78 

584.64 

100.96 

(528.14) 687.38 

663.33 

-

(392.59) 

756 .95 

903.00 

(119 .02) 

270.74 1,540.93 

47.01 

92.73 

(1,056.28) 

1,149.01 

Cash and cash equivalent at the end of the year 139.74 92.73 

I .. - ' .:...~.'. 
Fo, .od 00 b.b~ 00 of .tj HEC Infra Pr . cis L miled 

. ~ .... 

~cj:i a~ '3~ ' ~ 1 ~I ' 
. .p .t' ~'I(" __ '. 

':;~ro~6.-
Date: 28/05/2026 

. Managing Director 

Place: Ahmedabad DIN: 01756079 

• 
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INFRA 'ROJECTS LIMITED 
ENGINEERIr'- G r: )NSUl IANTS;~ CONTRACTORS 

t . P. . '" 
lr '=1 

B. 	STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.: 

Not Applicable 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

Sr, No. in INR crore Particulars 

Loans / revolving facilities like cash credit from banks / financial institutionsl. 

-A. Total amount outstanding as on date 
-B. Of the total amount outstanding, amount of default as on date 

2. Unlisted debt securities i.e. NCDs and NCRPS 
A. Total amount outstanding as on date -

-B. Of the total amount outstanding, amount of default as on date 
-3. Total financial indebtedness of the listed entity including 

short-term and long-term debt 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings 
i.e., 2nd and 4th quarter) ­

will be filed along with XBRL for financial results 


E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS: 


Not Applicable 


Date: 28th May, 2026 
Place: Ahmedabad 

(DIN: 01756079) 
MANAGING DIRECTOR 

.. 
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Annexure-~ 

Brief Profile of the Secretarial Auditor appointed: 


The disclosure pursuant to SEBI Circular no. CIR/CFD/CMD/4/2015 dated 9th September, 2015 read with SEBI Circular 

no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July,2023 with regard to change in Auditor is given herein 

under: 


Sr. 
No. 

(a) 

Disclosure 
requirement 

Name of Auditors 

Details of Secretarial Auditor 

M/s . Kashyap R. Mehta & Partners, Practising Company Secretaries 

(b) Reason for change Appointment to fiJI the casual vacancy caused due to the resignation 

(c) Date & Terms of 
Appointment 

Date of Appointment: 28th May, 2026 

Terms of Appointment: 
Appointment for conducting Secretarial Audit of the Company for the financial year 
2025-26 and to hold office up to the date of the ensuing Annual General Meeting of the 

Company. 

(d) Brief Profi Ie Kashyap R. Mehta & Partners ('the Firm') is a partnership of Practising Company 
Secretaries based in Ahmedabad (Gujarat, India) delivering integrated legal & advisory 

services in the fields of Corporate & Allied Laws, Capital Markets and Corporate 
Governance. 

Yash K. Mehta, Managing Partner has a post qualification experience of more than 15 
years. He has been heading the private practice at his proprietorship concern since its 

founding in 2015. He brings a modern, analytical and transaction-focused approach to 
the Firm. 

Kashyap R. Mehta & Partners, Practicing Company Secretaries offer a full spectrum of 
corporate, secretarial, regulatory, compliance services, and legal & regulatory services 
relating to various Corporate Laws and SEBT Laws and s tock exchange related matters. 

(e) ofDisclosure 
relationships 

between Directors 
(in case of 

appointment of a 
director) 

Not Applicable 

for HEC INFRA PROJECTS LIMITED 

KHUSHI BHATT 
(COMPANY SECRETARy) 
M. NO.: ASIOn • 
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28th May, 2026 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot no . C/I, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400051 


Equity Scrip Name: HECPRO]ECT 

Dear Sir, 

Sub.: Declaration with respect to non - applicability of Large Entities framework 

Ref.: SEBI Circular SEBI/HO/DOHS/OOHS-RACPOO1/P/CIR/2023/172 dated October 19, 2023; read with Chapter XII 
of SEBI Operational Circular No. SEBI/HO/OOHS/P/CIR/2021/613 dated August 10,2021 updated on April 13, 
2022; and SEBI Circular SEBl/HO/OOHS/CIR/P/2018/144 dated November 26,2018 ("SEBI Circulars") 

With reference to the captioned subject, we hereby confirm that the Company is Not a Large Corporate as per the 
framework and applicability criteria specified under Clause 3.2 of SEBI Circular SEBI/HO/OOHS/DOHS­
RACPOOI/P/CIR/2023/172 dated October 19,2023. 

Kindly take the above on record. 

Thanking You, 

Yours Faithfully, 

for HEC INFRA PROJECTS LIMITED 

KHUSHI BHATT 
(COMPANY SECRETARY) 
M. NO.: ASIOn 

• 
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