
VY RUBY 
Date: 28 May, 2026 

To, To, 

The General Manager Dy. General Manager 

Capital Market (Listing) Marketing Operations (Listing) 

National Stock Exchange of India Ltd. The BSE 

Exchange Plaza, BKC P. J. Towers, 

Bandra-Kurla Complex, 25% Floor, Dalal Street, Fort, 

Bandra (East), Mumbai-400 051 Mumbai-400 001 

Symbol: RUBYMILLS Code: 503169 

Subj Outcome of the Board Meeting of The Ruby Mills Limited held on Thursday, 

28™ May, 2026. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 read with Schedule III of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations), we would like to inform you that the Board of Directors in their meeting held 

today i.e., 28th May 2026, inter-alia, approved the following matters: 

1. Considered and Approved the Audited Financial Statements (Standalone and 

Consolidated) of the Company for the quarter and year ended March 31, 2026, along with 

the Audit Report (Standalone and Consolidated) given by Statutory Auditor of the 

Company, a copy of which is attached herewith. 

2. Considered and Approved the Audited Financial Results (Standalone and Consolidated) 

of the Company for the quarter and year ended March 31, 2026, along with the Audit 

Report (Standalone and Consolidated) given by Statutory Auditor of the Company, a copy 

of which is attached herewith. 

3. Recommended the final dividend of Rs. 2.5 per fully paid up equity share (face value of 

INR 5/- per equity share) for the financial year 2025-26, subject to approval by 

shareholders of the Company at the ensuing Annual General Meeting (AGM). 

4. Considered and approved the appointment of Shri. Dakshesh H. Zaveri as Cost Auditor of 

the Company for Cost Audit for Financial Year 2026-27. 

Brief Profile of Shri. Dakshesh H. Zaveri, in terms of the SEBI Listing Regulations and 

SEBI Circular is annexed herewith. 

THE RUBY MILLS LIMITED 
Regist 
T (+9 



VY RUBY 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, enclosed please find herewith the Audited Financial Results (Standalone 

and Consolidated) for the quarter and year ended March 31, 2026 duly approved by the Board 

of Directors at their meeting held on May 28, 2026 along with report of the Auditors, 

declaration of unmodified opinion and Disclosure for year ended March 31, 2026 in terms 

respectively and with reference to SEBI Circular No. SEBI/HO/DDHS/DDHS- 

RACPODI/P/CIR/2023/172 dated October 19, 2023,issued by SEBL 

The Board Meeting commenced at 5:05 p.m. and concluded at 6:44 p.m. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For THE RUBY MILLS LIMITED 

Anuradha Tendulkar 
Company Secretary and Compliance Officer 
Mem. No :- A55173 

THE RUBY MILLS LIMITED 
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CNK & Associates LLP 
Chartered Accountants 

Independent Auditor’s Report on Audit of the Standalone Financial Results of The Ruby Mills 
Limited for the quarter and year ended March 31, 2026, pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

To 

The Board of Directors of 

THE RUBY MILLS LIMITED 

Opinion 

have audited the accompanying statement of Standalone Financial Results of The Ruby Mills 
Limited (the “Company”) for the quarter and year ended March 31, 2026 (the "Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement, 

i. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

il give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles 
generally accepted in India of the net profit, other comprehensive income and other financial 
information for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies \ct"). Our respons 

Standards are further described in the "Auditor's Responsibilit 

section of our report. We are independent of the Company, in accordance with the 

CAI”) rogether with the 

Act, 2013, as amended ("the ilies under those 

for the Audit of the Standalone 
Financial Results" 

Code of Ethics issued by the Institute of Chartered \ccountants of India ( 

ethical requirements that are relevant to our audit of the Standalone Financial Results under the 
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CNK & Associates LLP 
Chartered Accountants 

or in aggregate, they could reasonably be expected to influence the economic decisions of users taken 
andalone Financial Results. on the basis of thes 

As part of an audit in accordance with S. onal judgment and maintain reise profe 
professional skepticism throughout the audit. We also: 

ks of material misstatement of the Standalone Financial Results, whether ® Identify and assess the ri 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

® Obmin an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 
Standalone financial statements on whether the company has adequate internal financial controls 
with reference to standalone financial statements in place and the operating effectiveness of such 

controls; 

. ivaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone Financial Results made by the Management and 
the Board of Directors; 

. Conclude on the appropriateness of the Management’s and Board of Directors' use of the going 
udit evidence obrained, whether a material uncertainty 

significant doubt on the Company's ability to 
ists, we are required to draw 

concern basis of accounting and, based on the 2 
ists related to events or conditions that may cas 

continue as a going concern. If we conclude that a material uncertainty e 
attention in our auditor's report to the related disclosures in the Standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obuained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

se standalone financial results, 

ent the underlying 

® Evaluate the overall presentation, structure and content of the 

including the disclosures, and whether the Standalone Financial Results repre 

ntation. transactions and events in a manner that achieves fair pr 

e Obrin sufficient appropriate audit evidence regarding the standalone financial results of the 

results. company to express an opinion on the standalone financiz 

Mareriality is the magnitude of misstatements in the Annual Standalone Financial Results thar, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowle; 
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provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the ICAD’s Code of Ethics. 

We belie 

for our opinion. 
that the audit evidence we have obrained is sufficient and appropriate to provide a basis 

Responsibilities of the Management and Those Charged with Governance for this Statement. 

The Statements has been prepared on the basis of the Standalone Financial Statements for the yi 
ended March 31, 2026. The Company's Management and the Board of Directors are responsible for 

the preparation and presentation of these Standalone Financial Results that give a true and fair view 
of the net profit, including other comprehensive income, changes in equity and cash flows and other 
financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
mpany and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Result Statement, the Management and the Board of Directors 

are responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors cither intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Management and the Board of Directors are also responsible for overseeing the Compan 
financial reporting proc 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

s are to obrain reasonable assurance about whether the Standalone Financial Results a Our objectiv 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with S:\s will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individu, 
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user of the Annual Standalone Financial Results may be influenced. We consider quantitative materiality 

and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audi. 

We also provide thos : charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The accompanying Statement includes Results for the quarter ended March 31, 2026 being the 

balancing figures between the audited figures in respect of full financial year ended March 31, 2026 

and the published unaudited year to date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion on these statement is not modified in respect of above matters. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961\/\W100036 

e 
Rajesh Mody 

Partner 

Membership No.047501 

UDIN: 26047501XDOTVX6420 

Place: Mumbai 

Dare: May 28, 2026 
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The Ruby Mills Limited 

Audited Standalone Statement of Assets and Liabilities as at 31st March 2026 

CIN : L17120MH1917PLC000447 

(All amounts in % lakhs, unless otherwise stated) 

Particulars AS38 assl 
31st March 2026 31st March 2025 

Audited Audited 
1. ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 10,555.18 10,210.06 
(b) Right of Use Assets. 229.93 67.06 
(c) Capital Work-in-progress 9,317.36 1,837.24 
(d) Investment property 68,084.43 3,037.99 
(e) Intangible assets 24.05 389.52 
(f) Intangible Assets under Development 60.00 60.00 
(g) Biological assets other than bearer plants 10.81 10.81 
(h) Financial assets 

(i) Investments 6,880.42 1,570.28 
(ii) Loans 1,375.00 - 
(iii) Other financial assets 1,710.70 62,736.81 

(i) Non current Tax Assets (Net ) 822.80 350.10 
(j) Other non-current assets. 1,145.04 152.47 

Total Non current assets 1,00,215.72 80,422.34 

(2) Current assets 
(a) Inventories 8,634.30 8,208.92 
(b) Financial Assets 

(i) Investments 4,637.19 10,036.63 
(ii) Trade receivables 4,318.84 2,704.06 
(iii) Cash and cash equivalents 871.45 489.42 

(iv) Bank balances other than (i) above 511.98 437.01 
(v) Other Financial Assets 937.18 877.35 

(c) Other current assets 1,245.04 308.57 
(d) Current Tax Assets (Net ) 180.72 291.92 

[ Total Current Assets. 21,336.70 23,353.89 

[Total Assets 1,21,552.42 1,03,776.23 

11. EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,672.00 1,672.00 
(b) Other Equity 65,764.75 61,996.28 

Total Equity 67,436.75 63,668.28 

Liabilities 

(1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 33,278.84 29,135.35 

(ii) Lease Liability 220.32 30.99 
(iii) Other Financial Liabilities 5,131.57 2,213.56 

(b) Provisions 59.38 43.22 
(c) Deferred Tax Liability (Net ) 1,071.35 654.91 
(d) Other non-current liabilities 4,184.31 4.90 

Total Non Current Liabilities 43,945.78 32,082.93 
(2) Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 3,992.22 3,625.25 
(ii) Lease Liabilities 1311 41.86 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small 

enterprises. 1,311.78 264.82 
Total outstanding dues of creditors other than micro 

enterprises and small enterprises. 2,582.48 2,854.09 

(iv) Other financial liabilities 1,215.87 986.37 
(b) Other Current Liabilities 889.27 235.58 
(c) Provisions 165.17 17.05 

Total Current Liabilities 10,169.90 8,025.02 
Total Liabilities 54,115.68 40,107.95 
Total Equity and Liabilities 1,21,552.42 1,03,776.23 



ITED (CIN L17120MH1917P! 

Website -:www.rubymills.com 
STANDALONE FINANCIAL R 

(Al amounts in € lakhs) 

FOR THE QUARTER ENDED. FOR THE YEAR ENDED. 
sr. = w o PARTICULARS 31" March 2026 315tDec 2025 | 31"March 2025 | 31" March 2026 | 31" March 2025 | 

i Un Audited Auctac Audited Auited (Refernote 2) " (Refernote2) 
1 |Revenue from Operations 1233834 7,999.51 815585 3585056 2053365 
Il |Other Income 16459 499.63 1,084.78 1,755.53 2,44295 

10l [Total income {1+l 12,502.93 8,499.14 92063 37,615.09 26,976.60 
W [Expenses : 

(2) Cost of Materials Consumed 3,02088 306372 3,10488 12,449.07 1011286 
(b) Changes in Inventories of Finished Goods, Work-In- 

Progress and Stock-in-trade 75338 (276.73) 14728 2081 (2.280.42) 
(c) Employee benefit expense 100374 801.40 73189 3,206.08 2,90360 
(d) Finance costs 90190 467.97 89.93 154239 47467 
(€) Depreciation and amortisation expense 1,41014 488.36 268.89 2,448.17 113216 
) Other Expenses 4,155.95 297889 2,784.33 12,555.07 9,257.15 
Total Expenses 11,4599 7.523.61 7,127.16 32,311.59 21,600.02 

v [Profit before exceptional and extraordinary items and tax (ll1V) 1,256.94 975.53 2,113.47 5,303.50 537658 
Vi |Exceptional tems 
Vil |Profit before tax (V-vI) 1,256.94 975.53 2,113.47 5,303.50 5,376.58 
Vill [Tax expense 

(a) Current tax 7 (338.00) 291.00 52767 65245 
(b) Deferred Tax 7257 367.29 2148 41788 492.89 

Total tax expenses 15028 2929 51244 945 55 114534 
X [Profit for the period (Vil-Vill) 1,106.66 946,24 1,601.03 4,357.95 423124 
X [Other comprehensive income 

A. items that will not be reclassified subsequently te profit or loss 

Remeasurement (gain/(loss)] of net defined benefit labiity (16.56) 432 (1.9) (5.72) (11.29) 
Income tax on above. 417 (1.09) 049 144 288 

8. Items that will be reclassified subsequently to profit or loss 
Other Comprehensive Income (12.39) 323 (1.35). (4.28) (8.45), 

X1 |Total Comprehensive Income for the period (IX+X) 1,094.27 949.47 1,599.58 4,353.67 4,222.80 
Xil [Paid-up Equity Share Capital 167200 167200 167200 1672.00 167200 

(Face Value of Share: Z 5/-each) 
Xiil |Earnings per Equity Share (of 2 5/- each) (not annualised) 331 283 479 13.03 1265 

Basic and Diluted 331 283 479 13.03 1265 
Notes : 

1 The above audited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the 
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and other relevant amendments thereafter. These financial results have been 
reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at their respective meeting held on 28th May, 2026.The statutory auditors 
have expressed an unmodified opinion on these standalone financial results. 

2 The figures for the quarter ending 31st March are the balancing figures between audited figures in respect of the full financial year ended on 315t March and the unaudited 
‘published year-to-date figures up to the third quarter of the respective financial years. 

3 Results for the quarter and year ended 31st March, 2026 are available on the Bombay Stock Exchange Limited website (URL: www.bseindia.com) and The National Stock Exchange of 
India Limited website (URL: www.nseindia.com) and on the company's website (URL: www.rubymills.com). 

4 The Board of Directors have considered and approved declaration of Final Dividend of X 2.5 per equity share of € § each for the Financial Year 2025-26. The same is subject to 
approval of shareholders in the ensuing Annual General Meeting, 

5 The New Labour Code was introduced by Government of India on 215t November 2025 and further rules were published in May 2026, while the State Government rules are still 
awaited.In the meantime based on actuarial valuation, the Company has calculated its gratuity and earned leave liability and made an additional provision in accounts for the year 
ended 315t March 2026 to the extent of Rs. 185 Lakhs. 

6 During the quarter and year ended 315t March, 2026, the Company incorporated two wholly owned new subsidiaries Ruby Greentech T Private Limited (RGTPL) & Ruby Greentech K 
Private Limited (RGKPL) with their registered office in India. The subsidiaries were incorporated on 18th March, 2026. Therefore comparative figures for previous year is not 
applicable 

7 The Company has no Associate/joint venture company(ies), as on March 31, 2026 
8 Figures for previous year / period have been regrouped wherever nec 

—Puravitsteh 
PLACE : Mumbai F0 and Whole Time Director 
DATED : 28th May 2026 DIN : 00123460 



THE RUBY MILLS LIMITED (CIN L17120MH1917PLC000447) 
Mumbai 400 028, Phone-+91-22-24387¢ rubymills.com 

Website -;www.rubymills.com 

AUDITED STANDALONE PLOYED FOR THE QUARTER AND. 

(All amounts in % lakhs) 

FOR THE QUARTER ENDED FOR THE YEAR ENDED 
SR. 
NO. PARTICULARS 31" March 2026 31" Dec 2025 31" March 2025 31" March 2026 31" March 2025 

Audited ‘Audited s Nt 21 Un Audited el Audited Audited 
1 [Segment Revenue 

Textiles 893434 686589 7.275.52 29,22690 21,13808 
Real Estate and related 3,404.00 113362 880.33 663266 3,395.58 
Total 12,3383 7,999.51 8,155.85 35,859.56 2453365 
Less  Inter Segment Revenue 

Net Sales / Income from Operations 1233834 7.999.51 815585 35,859.56 24,533.65 
2 [Segment Results 

[Profit (+) / Loss () before tax and interest from each 
segment] 
Textiles 1,25199 71164 78387 273298 138303 
Real Estate and related 1,006.87 57491 637.71 3,461.57 272259 

Total 2,348.86 1,286.55 1,821.58 6,194.55 4,10562 
Less : () Finance cost (901.90) (457.97) (89.93) (1,542.39) (474.67) 

(ii) Un-allocated Income / (Expenses) net (190.02) 15694 78181 651,34, 174563 

Total Profit / (Loss) Before Tax 1,256.94 97552 2,113.07 5,303.50 537658 

3 |capital Employed 

Segment Assets 
Textile 30,856.80 1882835 24,288.05 30,856.80 24,2885 
Real Estate and related 77.04153 83,309.62 66,567.18 77,0453 66,567.18 
Unallocated 13,654.09 18.979.59 12,921.00 13,654.00 1292100 

Total 121,552.42 | 12111756 1,03,776.23 12155282 1,03,776.23 

Segment liabilities 
Textile (6,353.74) (4,859.70) (4,762.14)| (6,353.74) (4,762.14) 
Real Estate and related (10,059.43) (6,337.73) (2,255.10) (10,059.43) (2.255.10) 
Unallocated (37.70251)| _(43,577.68) (33,090.71) (37.702.51) (33,090.71) 

Total (54,115.68)(54,775.11) (40,107.95) (54,115.68) (40,107.95) 

Capital Employed 
Textlle 24,503.07 13,968.65 19,525.91 24,503.07 19,525.91 
Real Estate and related 66,982.10 76,971.89 64,312.08 66,982.10 64,312.08 
Unallocated (24,048.42)|  (24,598.09) (20,169.71) (24,048.42) (20,169.71) 

Total 67,436.75 66,342.45 63,668.28 67.436.75 63,668.28 
Notes: 

1 The Company is engaged in the following business segments: 
2) Textiles 
b) Real Estate and related 

2 The figures for the quarter ending 315t March, 2026 are the balancing figures between audited figures in respect of the full financial year ended on 315t March, 2026 and the 
unaudited published year-to-date figures up to the third quarter of the respective financial years. 

3 Figures relating to corresponding period of the previous year / period have been regrouped wherever necessary. 

For The Em Mills Ltd 

~Purav I Shan 

0 and Whole Time Director 

___ DIN:00123460 DATED : 28th May 2026 
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The Ruby Mills Limited 

Audited Standalone Statement of Cash flow for the Year Ended 31st March, 2026 

(All amounts in R lakhs, unless otherwise stated) 

Statement of Cash flow 

[CASH FLOW FROM OPERATING ACTIVITIES : 

Profit before tax 

Adjustments for : 
Depreciation and Amortisation expenses 

Finance Costs 
Interest Income 
Net Loss / (Gain) on disposal of property, plant and equipment 

Sundry Balance written off / back and excess provision written back 

Other Non Cash Adjustments 

(Gain)/Loss on foreign currency transactions and translations (net) 

Fair valuation (Gain)/ Loss on redemption of current investment 

Operating profit before working capital changes 

Adjustments for: 
(Increase)/ Decrease in Inventories 

(Increase)/ Decrease in Trade Receivables 

(Increase)/ Decrease in Loans 
(Increase)/ Decrease Other Financial Assets - Non Current and Current 
(Increase)/ Decrease Other assets - Non Current and current 
Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Other Financial liabilities - Non Current and Current 
Increase/ (Decrease) in Provisions 
Increase/ (Decrease) in Other Liabilities - Non current and current 

Cash generated from Operations 

Taxes Paid (Net of refund) 

Net cash generated from Operating Activities 

[CASH FLOW FROM INVESTING ACTIVITIES : 
[Acquisition of property, plant and equipment (PPE) (including Capital work-in-progress and 
capital advances) 

Proceeds on disposal of Property,plant and equipment/ Refund of Capital Advance 
[Sale of Current and Non Current Investments 
Purchase of Current and Non Current Investments 
Fixed deposits with banks 
Interest Received 
Net cash from Investing activities 

[CASH FLOW FROM FINANCING ACTIVITIES : 

Repayment of borrowings 
Proceeds of borrowings 
Payment of dividend 
Payments for principal portion of lease liability 
Payments for interest portion of lease liability 
Finance Costs 

Net cash from Financing activities 

(Decrease)/ Increase in Cash and Cash Equivalents (A+8+C) 

h and Cash Equivalents at the beginning of the Year 

Cash and Cash Equivalents at the end of the Year 

Components of Cash and Cash Equivalents : 
Cash on hand 

Balances with Banks. 

Year Ended Year Ended 
31" March, 2026 31" March, 2025 

Audited Audited 

5,303.50 5,376.58 

2,44817 1,132.16 
1,542.39 47467 

(49.65)| (249.81) 
(241.02) (240.69) 
142.10 (853.23) 
(632.88) (76.86) 
(43.17) (11.08)| 

(453.10) (588.81) 

8,016.35 3,962.93 

(425.38) (2,452.64) 
(1,087.34) (590.93) 
(1,375.00) 9,020.57 

980.08 (14,956.92) 
(906.44) 158.05 
775.35 763.94 
478.60 327.84 
164.29 1297 
654.48 (32.44) 

7,274.98 (2,786.63) 

(993.27)| (760.93) 

6,281.71 (3,547.56) 

(11,161.85)| (2,150.51)] 
272.96 273.24 

34,040.99 20,280.16 
(34,130.29) (26,405.16) 

(195.31) (a46.46) 
23.16 292.46 

(11,150.34) (8,156.27)| 

(5,489.55) (3,494.71) 
10,000.00 15,000.00 

(585.20)| (585.20) 
(65.84)| (50.29) 
(7.49) (10.53) 

1,398.71 (509.16) 

5,250.66 10,350.11 

382.03 (1,353.73)| 

489.42 1,883.14 

871.45 489.42 

391 1.98 
867.54 487.44 

871.45 289.a2 



CNK & Associates LLP 
Chartered Accountants 

Independent Auditor’s Report on Audit of the Consolidated Financial Results of The Ruby Mills 
Limited ("the Holding Company") for the quarter and year ended March 31, 2026, pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (as amended) 

To 

The Board of Directors of 

THE RUBY MILLS LIMITED 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results of The Ruby Mills 
Limited (the “Holding Company”) and its subsidiarics (the Holding Company and its subsidiaries 
together referred to as “The Group”) for the quarter and year ended March 31, 2026 (the 
"Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the Securities and FExchange Board of India SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideraton of reports on separate audited financial statements /financial results/ 
financial information of the subsidiaries, the aforesaid Consolidated Financial Results. 

i. Includes the financial results of the subsidiaries as given in the Annexures to this report; 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended, in this regard and 

lii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles 
generally accepted in India of the consolidated net profit and other comprehensive income and 

other financial information of the Group for the quarter and year ended March 31, 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act”). Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with 
the ethical requirements that are relevant to our audit of the Financial Statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us based on the audit of the holding company and the 

financial statement of subsidiarics as certified by management referred to in “Other Matters” 

paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of the Management and Those Charged with Governance for this Statement: 

The Statement has been prepared on the basis of the Consolidated Financial Statements. The Holding 

Company's Management and the Board of Dircctors are responsible for the preparation and 
presentation of these Consolidated Financial Results that give a true and fair view of the Consolidated 

net profit and other comprehensive income, changes in equity and cash flows and other financial 
information of the Group in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

preventing and detecting frauds and other irregularitic: 

implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of these Consolidated Financial Results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Consolidated Financial Results by the Management and the Board of 
Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and Board of Directors 

of the companies included in the Group are responsible for a ing the Group's ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors cither intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 
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The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

nsolidated Financial Results Our objectives are to obuin reasonable assurance about whether the 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

not auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

statement of the Consolidated Financial Results, ® Identfy and assess the risks of material mi 

whether due to fraud or error, design and perform audit procedures responsive to those ris 

s for our opinion. The risk 

s, and 
obtain audit evidence that is sufficient and appropriate to provide a bas 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls; 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and the Board of Directors; 

¢ Conclude on the appropriateness of the Management and the Board of Director’s use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability of 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 

including the disclosures, and whether the Consolidated Financial Results represents the underlying 

transactions and events in a manner that achieves fair presentation. 

® Obuin sufficient appropriate audit evidence regarding the financial results/ financial information 

of the entities within the Group to express an opinion on the Consolidated Financial Results. We 

are responsible for the direction, supervision and performance of the audit of financial information 

of such entities included in the consolidated financial results of which we are independent auditors. 

For the other entities included in the consolidated financial results, which are not material for 

which management has certified the financial results, and for which audit was not carried out. We 

remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or 

in aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the 

Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors (i) in planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company, of which we are the 

Independent auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities Exchange 

Board of India (SEBI) under Regulations 33 (8) of the Listing Regulations, to the extent applicable. 
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Other Matter 

include un-audited Financial Statements of two 

s of Rs. 84.89 Lakhs (before eliminating inter- 

company transactions) as at March 31, 2026, Group’s share of total revenue is Nil (before climinating 

of Rs. 1.99 lakhs (before 

climinating inter- company transactions), Group’s share of roral comprehensive income is Nil (before 

climinating inter- company transactions) for the year ended March 31, 2026, and net cash inflow of Rs. 2 

lakhs for the year ended March 31, 2026, which have not been audited by us. The financial statements of 

these subsidiaries have been furnished to us, as certified by the management and our conclusion on the 

The accompanying Consolidated Financial Results 

subsidiaries which reflect Group’s share of total a 

inter- company transactions), Group’s share of total net loss after ta 

Consolidated Financial Statements in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries is solely based on the management certified financial statements. According 

to the information and explanations given to us by the Holding Company’s management, the Unaudited 

Financial Results of these Subsidiari are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with 

respect to our reliance on the work done and the Financial Results/financial information certified by the 

Management. 

The Consolidated Financial Results includes the results for the quarter ended March 31, 2026, being the 

pect of the full financial year and the published balancing figure between the audited figures in re 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us, as required under the Listing Regulations. 

Our opinion on these statement is not modified in respect of above matters. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/\X'100036 

e 
Rajesh Mody 

Partner 

Membership No.047501 

UDIN: 26047501 BFOFCV'9163 

Place: Mumbai 

Date: May 28, 2026 
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Annexure 

(To the Auditor’s Report on the Consolidated Financial Results of The Ruby Mills Limited ("the Holding 
Company") for the year ended March 31, 2026) 

Sr. | Name of the entity Relationship 
No. 

1 The Ruby Mills Limited Holding Company 

2 Ruby GreenTech T Private Limited Wholly Owned Subsidiary 

3 Ruby GreenTech K Private Limited Wholly Owned Subsidiary 
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The Ruby Mills Limited 

Audited Consolidated Statement of Assets and Liabilities as at 31st March 2026 

CIN : L17120MH1917PLC000447 
(Al amounts in X lakhs, unless otherwise stated) 

Asat 
Particulers 315t March 2026 

Audited 
1. ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 10,555.18 
(b) Right of Use Assets 31275 
(¢) Capital Work-in-progress 9,317.36 
(d) Investment property 68,084.43 
(e) Intangible assets 24.05 
(f) Intangible Assets under Development 60.00 
(g) Biological assets other than bearer plants 10.81 

(h) Financial assets 
(i) Investments 6,878.42 
(i) Loans 1,375.00 
(ili) Other financial assets 1,710.70 

(i) Non current Tax Assets (Net ) 822.80 
(i) Other non-current assets 1,145.04 

Total Non current assets 1,00,296.54 

(2) Current assets 

(a) Inventories 8,634.30 
(b) Financial Assets 

(i) Investments 4,637.19 
(i) Trade receivables 4,318.84 
(i) Cash and cash equivalents 873.44 
(iv) Bank balances other than (iii) above 511.98 
(v) Other Financial Assets 937.18 

(¢) Other current assets 1,245.04 
(d) Current Tax Assets (Net ) 180.72 

Total Current Assets 21,338.70 

Total Assets 1,21,635.24 

Il. EQUITY AND LIABILITIES 
Equity 
() Equity Share capital 1,672.00 
(b) Other Equity 65,762.74 

Total Equity 67,434.74 

Liabilities 

(1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 3327884 
(il) Lease Liability 296.53 
(iii) Other Financial Liabilities 5,131.57 

(b) Provisions 59.38 

(c) Deferred Tax Liability (Net ) 1,071.30 
(d) Other non-current liabilities 4,184.32 

Total Non Current Liabilities 44,021.94 
(2) Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 3,992.21 
(ii) Lease Liabilities 20.29 
(ili) Trade payables 

Total outstanding dues of micro enterprises and small 

enterprises. 131178 
Total outstanding dues of credit n micro 
enterprises and small enterprj 2,583.83 

(iv) Other financial liabilities 1,215.87 
(b) Other Current Liabilities 889.42 
(c) Provisions 165.13 

Total Current Liabilities 10,178.53 
Total Liabilities 54,200.47 
Total Equity and Liabilities 1,21,635.24 



THE RUBY MILLS LIMITED (CIN L17120MH1917PLC000447] 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 
(All amounts in % lakhs) 

FOR THE QUARTER ENDED FOR THE YEAR ENDED 

3 PARTICULARS 2 31" March 2026 31" March 2026 
L Audited 

(Refer note 2) Suditad 
I |Revenue from Operations 12,338.34 35,859.56 
Il |Other Income 164.59 1,755.53 

Il |Total Income (H+11) 12,502.93 37,615.09 
IV [Expenses 

(a) Cost of Materials Consumed 3,020.88 12,449.07 
(b) Changes in Inventories of Finished Goods, Work-In- 

Progress and Stock-in-trade 75338 20.81 
(c) Employee benefit expense 1,003.74 3,296.08 
(d) Finance costs 902.31 154281 
(e) Depreciation and amortisation expense 1,410.28 2,44831 
(f) Other Expenses 4,157.45 12,556.57 

Total Expenses 11,248.04 32,313.65 

V. |Profit before exceptional and extraordinary items and tax (I1I-IV) 1,254.89 5,301.44 
VI |Exceptional Items 

VIl |Profit before tax (V-V1) 1,254.89 5,301.44 
VIl [Tax expense 

(a) Current tax 77.71 527.67 
(b) Deferred Tax 7251 417.83 

Total tax expenses 150.22 945.50 
1x [Profit for the period (VII-Vill) 1,104.67 4,355.94 
X |Other comprehensive income 

A Items that will not be reclassified subsequently to profit or loss 
Remeasurement [gain/(loss)] of net defined benefit liability (16.56)| (5.72) 
Income tax on above 417 144 

B. Items that will be reclassified subsequently to profit or loss 

Other Comprehensive Income (12.39) (a.28) 
X1 |Total Comprehensive Income for the period (IX+X) 1,092.28 4,351.66 
Xil |Paid-up Equity Share Capital 1,672.00 1,672.00 

(Face Value of Share: ¥ 5/-each) 

XIll[Earnings per Equity Share (of ¥ 5/- each) (not annualised) 330 13.03 
Basic and Diluted 3.30 13.03 

Notes : 
1 The above audited Consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed 

under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and other relevant amendments 

thereafter. These financial results have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at their 

respective meeting held on 28th May, 2026.The statutory auditors have expressed an unmodified opinion on these Consolidated financial results. 

2 The figures for the quarter ending 31st March, 2026 are the balancing figures between audited figures in respect of the full financial year ended on 31st March, 
2026 and the unaudited published year-to-date figures up to the third quarter of the financial year. 

3 Results for the quarter and year ended 31st March, 2026 are available on the Bombay Stock Exchange Limited website (URL: www.bseindia.com) and The 
National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the company's website (URL: www.rubymills.com). 

4 The Board of Directors of Holding Company have considered and approved declaration of Final Dividend of X 2.5 per equity share of X 5 each for the Financial 

Year 2025-26. The same is subject to approval of shareholders in the ensuing Annual General Meeting. 

5 The New Labour Code was introduced by Government of India on 21st November 2025 and further Central Government rules were publisheon 8thMay 2026, 
while the State Government rules are still awaited.In the meantime based on actuarial valuation, the group has calculated its gratuity and earned leave liability 

and made an additional provision in accounts for the year ended 31st March 2026 to the extent of Rs. 185 Lakhs. 

6 During the quarter and year ended 31st March, 2026, the Company incorporated two wholly owned new subsidiaries Ruby Greentech T Private Limited (RGTPL) 

& Ruby Greentech K Private Limited (RGKPL) with their registered office in India. The subsidiaries were incorporated on 18th March, 2026. Therefore 
comparative figures for previous year is not applicable 

7 The Group has no Associate/joint venture company(ies), as on March 31, 2026. 

8 Figures for previous year / period have been regrouped ecessary. 

For The Duby Mills Ltd 

Plrav H Shah 
PLACE : Mumbai O and Whole Time Director 
DATED : 28th May 2026 DIN : 00123460 



The Ruby Mills Limited 

Audited Consildated Statement of Cash flow for the Year Ended 31st March, 2026 

(All amounts in X lakhs, unless otherwise stated) 

Year Ended Statement of Cash fl 
e " 31" March, 2026 

Audited 
A. [CASH FLOW FROM OPERATING ACTIVITIES : 

Profit before tax 5,301.44 
Adjustments for : 
Depreciation and Amortisation expenses 2,448.31 
Finance Costs 1,542.81 
Interest Income (49.65) 
Net Loss / (Gain) on disposal of property, plant and equipment (241.02)| 

Sundry Balance written off / back and excess provision written back 142.10 
Other Non Cash Adjustments (632.88), 
Profit/Loss on foreign currency transactions and translations (net) (43.17) 
Fair valuation Gain/ Profit on redemption of current investment (453.10) 

Operating profit before working capital changes 8,014.84 

Adjustments for: 

(Increase)/ Decrease in Inventories (425.38) 
(Increase)/ Decrease in Trade Receivables (1,087.34) 
(Increase)/ Decrease in Loans (1,375.00) 
(Increase)/ Decrease Other Financial Assets - Non Current and Current 980.08 
(Increase)/ Decrease Other assets - Non Current and current (906.44)| 
Increase/ (Decrease) in Trade Payables 776.70 
Increase/ (Decrease) in Other Financial liabilities - Non Current and Current 478.60 
Increase/ (Decrease) in Provisions 164.29 
Increase/ (Decrease) in Other Liabilities - Non current and current 654.63 

[Cash generated from Operations 7.274.98 

Taxes Paid (Net of refund) (993.27) 

Net cash generated from Operating Activities 6,281.71 

B. [CASH FLOW FROM INVESTING ACTIVITIES : 
[Acquisition of property, plant and equipment (PPE) (including Capital work-in-progress and 
capital advances) (11,161.85) 

Proceeds on disposal of Property,plant and equipment/ Refund of Capital Advance 272.96 
Sale of Current Investments 34,040.99 
Purchase of Current Investments (34,128.29) 
Fixed deposits with banks (195.31) 
Interest Received 23.16 

Net cash from Investing activities (11,148.34) 

C. [CASH FLOW FROM FINANCING ACTIVITIES : 
Repayment of borrowings (5,489.55) 
Proceeds of borrowings 10,000.00 
Payment of dividend (585.20) 
Payments for principal portion of lease liability (65.84) 
Payments for interest portion of lease liability (7.44) 
Finance Costs 1,398.69 

Net cash from Financing activities 5,250.65 

(Decrease)/ Increase in Cash and Cash Equivalents (A+8+C) 384.02 

Cash and Cash Equivalents at the beginning of the Year 489.42 

Cash and Cash Equivalents at the end of the Year 873.44 

Components of Cash and Cash Equivalents : 
Cash on hand 3.91 
Balances with Banks 869,53 

873.44 



VYV RUBY 

Date: May 28, 2026 

The General Manager, 

Capital Market (Listing), 
National Stock Exchange of India Ltd 
Exchange Plaza, BKC Bandra-Kurla 

Complex, 

Bandra (East), Mumbai-400 051 

Symbol : RUBYMILLS 

Dy. General Manager 
Marketing Operations (Listing) 
BSE Limited 
P.J. Towers, 25% Floor, Dalal Street, 

Fort, Mumbai-400 001 

Code : 503169 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we would like to inform you that CNK & Associates 
LLP, Statutory Auditors of the Company have expressed their unmodified opinion in 
respect of financial results for the quarter and financial year ended March 31, 2026. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For THE RUBY MILLS LIMITED 

Purav Shah 
‘Whole Time Director, CEO and CFO 

00123460 

THE RUBY MILLS LIMITED 
Registered Office Ruby 



W RUBY 
Date:- 28.05.2026 

In reference to SEBI circular no. SEBI/HO/DDHS/DDHS- 

RACPOD1/P/CIR/2023/172 dated October 19, 2023, the following details are 

provided for financial year ended March 31, 2026. 

Sr. Particulars | Details 
No. | 

4, Outstanding Qualified Borrowings at the start of the | 327.60 
financial year (Rs. In Crores) 

2. Outstanding Qualified Borrowings at the end of the | 372.71 
financial year (Rs. In crores) 

3. Highest credit rating of the company relating to the | N/A 
unsupported bank borrowings or plain vanilla bonds, 
which have no structuring/support built in 

4. Incremental borrowing done during the year (qualified | 100.00 
borrowing) (Rs. In Crores) 

5. Borrowings by way of issuance of debt securities during | N/ A 
the year (Rs. In Crores) 

For THE RUBY MILLS LIMITED 

Purav Shah = 
Whole Time Director, CEO and CFO 
00123460 

THE RUBY MILLS LIMITED 
Registered Office Ruby House, J 
T )/ 30997800 | E ir Symill W 



VY RUBY 

Information as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Master Circular 

Sr. | Particulars Remark 

No. 

1. | Name of Auditor Shri. Dakshesh H. Zaveri 

2. | Reason for change 

viz. appointment, re-appointment, Appointn‘fent of Shri. Dakshesh H. Zaveri as 

resignation, removal, death or Cost Auditor of the Company. 

otherwise; 

3. | Date of appointment May 28, 2026 

4. | Term of appointment Financial Year 2026-27 

5. | Brief Profile He is a qualified Cost Accountant. Also holds 

Post Graduate Diploma in Computer 

Applications from NMIMS, Mumbai He is in 

freelance professional practice and holds 

more than 21 years of experience in the area 

of cost and management audits and 

consultancy in various industries such as 

pharmaceuticals,  chemicals, fertilizers, 

electronics, paper, textiles etc. (including 

audits under SAP environment). He has also 

undertaken assignments in the area of 

enhancement of functionalities to CO module 

of SAP, Internal Audits, Stock and Book 

Debts Audits. 

THE RUBY MILLS LIMITED 
2 | CIN L1712¢ C000447 
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