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VSL: BSE: 2026-27                                                                               Dated: 28th May, 2026 
  
BSE Limited 
(Corporate Relationship Department)                                                                                                      
Floor-25, P.J. Towers, 
Dalal Street, 
Mumbai-400 001 
  
Sub: Outcome of the Meeting-Audited Standalone Financial Results and Integrated Filing (Financial) for 
the quarter and year ended March 31, 2026.  
   
Dear Sir, 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read with 
BSE Circular no. 20250102-4 dated January 02, 2025, please find attached herewith the lntegrated Filing 
(Financial) for the quarter and year ended 31st March, 2026.  
 
In reference to our letter dated 21.05.2026, the audited Financial Results of the Company for the quarter and year 
ended on 31st March, 2026 are approved by the Board of Directors at its meeting held today. 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith the following: 

 
i. Statement of Financial Results for the quarter and year ended on March 31, 2026. 
ii. Audited Statement of Assets and Liabilities as at 31st March, 2026. 
iii. Auditors’ Report on the Financial Results. 
iv. Statement of Impact of Audit qualifications for the year ended on March 31, 2026. 

 
Updated Policy for determination of materiality of events or information has been updated and approved by the 
Board of Directors of the Company.  

 
The meeting of the Board of Directors commenced on 28th May, 2026 at 7:30 pm and concluded at 08:00 pm. 

 
The above information will also be hosted on company’s website at www.vallabhsteelsltd.in 
 
We request you to Kindly take the same on records. 
 
You are requested to take the above on record and inform your members accordingly. 

 
Thanking you, 

 
Yours faithfully, 
For VALLABH STEELS LIMITED 
 

 
(Charanjit Kaur) 
Company Secretary 
 

CHARANJIT 
KAUR

Digitally signed by CHARANJIT KAUR 
DN: c=IN, o=Personal, postalCode=141116, l=Ludhiana, st=Punjab, 
street=H.No.216 Shaheed Jasdev Singh Nagar, Gill, Ludhiana west 
Punjab India 141116, title=3178, 
2.5.4.20=b3bcbd7794b7986f4236d35f96bbb3ac6826a26ed51b3b4d
e5878db6d8a90815, 
serialNumber=b28e073121ec4b738f6da360e57519f104840526b8c3
bd23e6298a2b0b035255, email=cscharanjitkaur@gmail.com, 
cn=CHARANJIT KAUR 
Date: 2026.05.28 20:07:38 +05'30'
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A. Financial Results: REFER ANNEXURE A 
 

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 
qualified institutions placement etc. - Not Applicable  

 
  C. Format for disclosing outstanding default on loans and debt securities: The Company has not made any 

default during the quarter under review.  
 

  D. (Format for disclosure of Related Party) - Not applicable  
 

E. Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted along 
with annual audited  financial results (standalone and consolidated separately) (applicable only for annual 
filing i.e. 4th quarter) – APPLICABLE  

 
REFER ANNEXURE E 

 
Yours faithfully, 
For VALLABH STEELS LIMITED 
 
 
 
 
(CHARANJIT KAUR) 
COMPANY SECRETARY 
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JIT KAUR
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st=Punjab, street=H.No.216 Shaheed Jasdev Singh Nagar, 
Gill, Ludhiana west Punjab India 141116, title=3178, 
2.5.4.20=b3bcbd7794b7986f4236d35f96bbb3ac6826a26e
d51b3b4de5878db6d8a90815, 
serialNumber=b28e073121ec4b738f6da360e57519f10484
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Date: 2026.05.28 20:08:39 +05'30'



 
KR Aggarwal & Associates             SCO -549/3 (4th Floor), Sutlej Tower 
 
Chartered Accountants                              Near Fountain Chowk, Opp. Petrol Pump, 
                                         Cemetery Road, Ludhiana (Punjab)-141001 
                   E-mail: - kraggarwalassociates@gmail.com 
                    M.No: 70095-18005                                       
 

Independent Auditor's Report on the Quarterly and Year-to-date Audited Financial 
Results of Vallabh Steels Limited for the period ended 31st March, 2026, Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 
 
 To The Board of Directors  

 Vallabh Steels Limited 

 Report on the Financial Results 

Qualified Opinion  

We have audited the accompanying Statement of Standalone IND AS Financial Results for the year 
ended March 31, 2026, (refer to 'Other Matters’ section below), of Vallabh Steels Limited ("the 
Company"), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"): 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Results for the year ended March 31, 2026:  
 

1. are in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and  

 
2. does not give a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of the 
Company for the year ended. 

 
 
Basis for Qualified Opinion 
 

1. Trade Receivables includes, certain debtors in respect of which no provision has been made as per 
IND AS-109 on financial instruments by applying expected credit loss method on receivables for 
determining the fair value of assets. 

 
2. In the absence of appropriate stock records, we are unable to comment on the valuation, ageing, 

obsolescence, and impairment of inventory. The inventories have been certified by management; 
however, compliance with Ind AS 2 — Inventories (valuation at cost or net realizable value, 
whichever is lower) has not been independently verified.  

 
3. No assessment as to determine whether or not material uncertainty exists related to events or 

conditions that may cast significant doubt on the entity’s ability to continue as a going concern has 
been given to us, Accordingly, we are unable to comment upon the going concern of the entity. 
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4.  Actuarial Valuation report has not been provided to us which is non-compliance with IND AS-19 
“Employee Benefits”. In the absence of the same we are not able to ascertain the impact on the 
financial statements.  

  
5. In respect of Property, plant & equipment, as per IND AS 36 “Impairment of Assets” company 

should recognize impairment loss if the carrying value of the assets in the books of account is more 
than recoverable amount of the assets. Further IND AS specifies that enterprise should assess at 
the end of each financial year whether there is any indication that an asset may be impaired. No 
such assessment has been done by the management, In the absence of the same we are unable to 
comment upon the fair value of the property, plant & equipment in the books of account. 

 
6. Short Term Borrowings, Long Term Borrowings, Trade Payables, Other Current Liabilities 

(including Advances from customers and other payables) are subject to confirmation. 
 
7. Trade receivables, Non-Current Assets (including Security deposits), FDRs, other Bank Balances 

(including cash balance) and loans and advances given, other current assets (includes advances 
and other statutory receivables) are subject to confirmation. 

 
8. Accounts of the company have been categorized as NPA. Accordingly, all bank balances are 

subject to confirmation. 
 
 
Other Matters  
 
The Statement includes the results for the Quarter ended March 31, 2026, being the balancing figure 
between audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year which were subject to limited review by us.  
 
 Our opinion on the Statement is not modified in respect of this matter.  
 

 
Management's Responsibilities for Standalone Ind AS Financial Results  
 
This Statement, which includes Standalone Ind AS Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Statement has been 
compiled from the related audited Standalone Ind AS Financial Statements for the year ended March 31, 
2026, and interim financial information for the quarter ended March 31, 2026, is the balancing figure 
between audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year. This responsibility includes the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 
  
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
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and estimates that are reasonable and prudent; and the design, implementation, and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of Standalone Ind 
AS Financial Results that give a true and fair view and is free from material misstatement, whether due 
to fraud or error. 
 
In preparing Standalone Ind AS Financial Results, the Management and Board of Directors are 
responsible for assessing the Company's ability, to continue as a going concern, disclosing as applicable, 
matters related to the going concern, and using the going concern basis of accounting unless the 
management either intends to liquidate the Company or to cease operations or has no realistic alternative 
but to do so.  
  
The Management and Board of Directors are also responsible for overseeing the Company's financial 
reporting process.  
 
Auditor's Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: - 
 

1. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
 
4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

 
5. Evaluate the overall presentation, structure and content of the Statement, including the Disclosures 

and whether the statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal 
control that identify during our audit. 
 
We also provide those charged with governance with the statement that we have complied with relevant 
ethical requirements regarding independence and to communicate with them all relationship and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
We also performed procedures in accordance with the circular issued by the SEBI under regulation 33(8) 
of the listing Regulations, as amended, to the extent applicable. 
 
 
 
For KR Aggarwal & Associates                                                                                                                                   
Chartered Accountants 
FRN: 030088N  
 
 
 
CA Vivek Aneja   
Partner 
M.No:544757  
UDIN: 26544757MICMSG4185       
 
Place- Ludhiana 
Date-28-05-2026 
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ANNEXURE E 
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 
 

Figures in lakhs 
FINANCIAL DETAILS 

I 
 Particulars Audited Figures (as reported 

before adjusting 
qualifications) 

Audited Figures (as reported 
before adjusting 
qualifications) 

1 Turnover / Total income 0.03 0.03 

2 Total Expenditure 117.02 117.02 
3 Net Profit/(Loss) -116.90 -116.90 
4 Earnings Per Share -2.36 -2.36 
5 Total Assets 2331.65 2331.65 
6 Total Liabilities 2331.65 2331.65 
7 Net Worth -2324.41 -2324.41 
8 Any other financial item(s) 

(as felt appropriate by the 
management) 

- - 

 
II. Audit Qualification (each audit qualification seperately) 
 

a. Details of Audit Qualification: Trade Receivables includes, certain debtors in respect of which no 
provision has been made as per IND AS-109 on financial instruments by applying expected credit 
loss method on receivables for getting fair value of assets. 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
i) Management's estimation on the impact of audit qualification: In respect of trade 

receivables, the impact has not been quantified by the management. 
ii) If management is unable to estimate the impact, reasons for the same: Company is not 

operational 
iii) Auditors' Comments on (i) or (ii) above: Trade Receivables includes, certain debtors in 

respect of which no provision has been made as per IND AS-109 on financial instruments 
by applying expected credit loss method on receivables for getting fair value of assets. 
 

a. Details of Audit Qualification: In the absence of appropriate stock records, we are unable to 
comment on the valuation, ageing, obsolescence, and impairment of inventory. The inventories 
have been certified by management; however, compliance with Ind AS 2 — Inventories  
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(valuation at cost or net realizable value, whichever is lower) has not been independently verified.  
b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
i) Management's estimation on the impact of audit qualification: In respect of Inventories the 

impact has not been quantified by the management. 
ii) If management is unable to estimate the impact, reasons for the same: Company is not 

operational 
iii) Auditors' Comments on (i) or (ii) above: In the absence of appropriate stock records, we 

are unable to comment on the valuation, ageing, obsolescence, and impairment of 
inventory. The inventories have been certified by management; however, compliance with 
Ind AS 2-Inventories (valuation at cost or net realizable value, whichever is lower) has not 
been independently verified. 
  

a. Details of Audit Qualification: No assessment as to determine whether or not material uncertainty 
exists related to events or conditions that may cast significant doubt on the entity’s ability to 
continue as a going concern has been given to us, Accordingly, we are unable to comment upon 
the going concern of the entity. 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
i) Management's estimation on the impact of audit qualification: The impact has not been 

quantified by the management.  
ii) If management is unable to estimate the impact, reasons for the same: Company is not 

operational. 
iii) Auditors' Comments on (i) or (ii) above: No assessment as to determine whether or not 

material uncertainty exists related to events or conditions that may cast significant doubt 
on the entity’s ability to continue as a going concern has been given to us, Accordingly, 
we are unable to comment upon the going concern of the entity. 
 

a. Details of Audit Qualification: Actuarial Valuation report has not been provided to us which is 
non-compliance of IND AS-19 “Employee Benefits”. In the absence of the same we are not able 
to ascertain the impact on the financial statements. 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
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i) Management's estimation on the impact of audit qualification: The impact has not been 

quantified by the management. 
ii) If management is unable to estimate the impact, reasons for the same: Company is not 

operational. 
iii) Auditors' Comments on (i) or (ii) above: Actuarial Valuation report has not been provided 

to us which is non-compliance of IND AS-19 “Employee Benefits”. In the absence of the 
same we are not able to ascertain the impact on the financial statements. 
 

a. Details of Audit Qualification: In respect of Property, plant & equipment, as per IND AS 36 
“Impairment of Assets” company should recognize impairment loss if the carrying value of the 
assets in the books of account is more than recoverable amount of the assets. Further IND AS 
specifies that enterprise should access at the end of each financial year whether there is any 
indication that an asset may be impaired. No such assessment has been done by the management, 
In the absence of the same we are unable to comment upon the fair value of the property, plant & 
equipment in the books of account. 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
iv) Management's estimation on the impact of audit qualification: The impact has not been 

quantified by the management. 
i) If management is unable to estimate the impact, reasons for the same: Company is not 

operational 
ii) Auditors' Comments on (i) or (ii) above:  In respect of Property, plant & equipment, as 

per IND AS 36 “Impairment of Assets” company should recognize impairment loss if the 
carrying value of the assets in the books of account is more than recoverable amount of 
the assets. Further IND AS specifies that enterprise should access at the end of each 
financial year whether there is any indication that an asset may be impaired. No such 
assessment has been done by the management, In the absence of the same we are unable to 
comment upon the fair value of the property, plant & equipment in the books of account. 
 

a. Details of Audit Qualification: Short Term Borrowings, Long Term Borrowings, Trade Payables, 
Other Current Liabilities (including Advances from customers and other payables) are subject 
to confirmation. 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
i) Management's estimation on the impact of audit qualification: The impact has not been 
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quantified by the management. 
i) If management is unable to estimate the impact, reasons for the same: Company is not 

operational 
ii) Auditors' Comments on (i) or (ii) above: Short Term Borrowings, Long Term Borrowings, 

Trade Payables, Other Current Liabilities (including Advances from customers and other 
payables) are subject to confirmation. 
 

a. Details of Audit Qualification: Trade receivables, Non-Current Assets (including Security 
deposits), FDRs, other Bank Balances (including cash balance) and loans and advances given, 
other current assets (includes advances and other statutory receivables) are subject 
to confirmation. 
 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
i) Management's estimation on the impact of audit qualification: The impact has not been 

quantified by the management. 
ii) If management is unable to estimate the impact, reasons for the same: Company is not 

operational 
iii) Auditors' Comments on (i) or (ii) above Trade receivables, Non-Current Assets (including 

Security deposits), FDRs, other Bank Balances (including cash balance) and loans and 
advances given, other current assets (includes advances and other statutory receivables) 
are subject to confirmation. 
 

a. Details of Audit Qualification: Accounts of the company have been categorized as NPA. 
Accordingly, all bank balances are subject to confirmation. 

b. Type of Audit Qualification: Qualified opinion 
c. Frequency of qualification: Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 
i) Management's estimation on the impact of audit qualification: The impact has not been 

quantified by the management. 
ii) If management is unable to estimate the impact, reasons for the same: Company is not 

operational 
iii) Auditors' Comments on (i) or (ii) above: Accounts of the company have been categorized 

as NPA. Accordingly, all bank balances are subject to confirmation. 
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