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12-11-2026 

 

The Dy. General Manager 

Dept. of Corporate Services 

BSE Limited 

1st Floor, P.J. Towers, Dalal Street,  

Fort, Mumbai - 400001 

The Asst. Vice President 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East)  Mumbai – 400051 

Stock Code: 531746 

ISIN No: INE505C01016 

Stock Code: PRAENG 

ISIN No: INE505C01016 

 

Dear Sir / Madam, 

 

Sub: Regulation 30 SEBI (LODR) Regulations - Outcome of Board Meeting held on 12-11-2026. 

 

Ref: Stock Code - 531746, PRAENG - ISIN: INE505C01016. 

 

With reference to the above cited subject, we would like to inform you that the Board of Directors of the 

Company in their meeting held on 12-11-2026, have inter-alia considered and approved the Unaudited 

Financial Results (both Standalone and Consolidated) for the Second Quarter and Half Year ended                                

30-09-2026 , including Cashflow Statements and Statement of Assets and Liabilities. 

 

The meeting commenced at 04:30 P.M and concluded at 05:15 P.M. 

 

This is for your information and records. 

 

Thanking you, 

Yours Faithfully, 

For Prajay Engineers Syndicate Limited 

  

  

 

T Siva Kumar 

Company Secretary and Compliance Officer 
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KARUMANCHI & ASSOCIATES \ CHARTERED ACCOUNTANTS 
INDIA 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Prajay Engineers Syndicate Ltd 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Prajay Engineers Syndicate Ltd (the “Company”), for the quarter and half year ended September 
30, 2026 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). Attention is drawn to the fact that the 
figures for net cash inflows for the corresponding period from April 01, 2026 to September 30, 
2026, as reported in these unaudited standalone financial results have been approved by the 
Board of Directors of the Company, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind As 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of the Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Flat No.301, Swarga Nivas Enclave, 7-1-619/A, Behind HUDA Complex, Ameerpet, Hyderabad-500038. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued there under and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to Note No.5 relating in the matter of the Government of Andhra Pradesh (Youth Advancement Tourism & Culture Department, now the Government of Telangana) and the Company (M/s Prajay Engineers Syndicate Limited and its subsidiary company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and Construction & Management Agreement. Subsequently, for the issues that arose between the Company and the Tourism Department, the Company invoked the Arbitration clause in the Agreements and the Hon’ble High Court vide its order dated 28.07.2022 appointed Hon’ble S M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of 2027. The Arbitration proceedings are in progress. 

Our opinion is not modified in respect of this matter. 

FOR KARUMANCHI & ASSOCIATES 
Chartered Accountants 
Firm’s Registration Number : 0017535 

1 G0blRI g 
N.Gopala Krishna 

Partner 

M.No: 211124 

UDIN No : 26211124 N RCo™ /M) 

Place : Hyderabad 

Date :12-11-2026



KARUMANCHI & ASSOCIATES 
CHARTERED ACCOUNTAN 

INDIA 

Independent Auditor’s Review Reporton the Quarterly Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Prajay Engineers Syndicate Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Prajay Engineers Syndicate Limited which includes Joint operations (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and its associates for the quarter and half year ended September 30, 2026 (the “Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “ Listing Regulaliuns”). Attention is drawn to the fact that the consolidated figures for the net cash inflows for the corresponding period from April 01, 2026 to September 30, 2026, as reported in these unaudited consolidated financial results have been approved by the Parent’s Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standard 34, (Ind As 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identificd in an audit. Accordingly, we do not express an audit opinion. 

Flat No.301, Swarga Nivas Enclave, 7-1-619/A, Behind HUDA Complex, Ameerpet, Hyderabad-500038. 
Contact Phone : 9959000333 

E-mail : gk1969hyd@gmail.com



We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issucd by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

List of Subsidiaries 

a.  Prajay Holdings Private Limited . 
b. Prajay Retail Properties Private Limited. 
¢. Secunderabad Golf and Leisure Resorts Private Limited. 

List of Associates 

a. Prajay Properties Private Limited . 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
there under and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Emphasis of Matter 

We draw attention to Note No.4 relating to the Hon’ble NCLT, Hyderabad bench order referring 
the matter for resolution by way of mediation to the International Arbitration and Mediation 
centre (IAMC), Hyderabad in the matter of cases filed by Investor companies M/s Whitestock 
Limited in Prajay Properties Private Limited (an associate company) and M/s Belclare Limited in 
Prajay Holdings Private Limited (Subsidiary company). 

In furtherance to the mediation proceedings pertaining to the disputes between the Investor Entities (i.e. 
White Stock Limited & Belclare Limited) and Prajay Entities including Prajay Engineers Syndicate Limited 
(The Company), The Settlement Agreement has been executed amongst and by the parties, under the 
auspices of International Arbitration and Mediation Centre, (IAMC) Hyderabad and the filing of the compromise terms before the National Company Law Tribunal (NCLT), Hyderabad has been completed. The cases filed by the Investor Entities before the Hon’ble NCLT Bench, Hyderabad Bench have accordingly 
been disposed off. 



We draw attention to Note No.5 relating in the matter of the Government of Andhra Pradesh (Youth 
Advancement Tourism & Culture Department, now the Government of Telangana) and the Company (M/s Prajay 
Engineers Syndicate Limited and its subsidiary company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and Construction & Management Agreement. Subsequently, for the issues that arose 
between the Company and the Tourism Department, the Company invoked the Arbitration clause in the Agreements 
and the Hon'ble High Court vide its order dated 28.07.2022 appointed Hon’ble S M Rafee (Retired District Judge) as 
the Arbitrator in Arbitration Application No. 86 of 2022. The Arbitration proceedings are in progress. 

Our opinion is not modified in respect of this matter. 

For KARUMANCHI & ASSOCIATES 
Chartered Accountants 
Firm’s Registration Number : 001753S 

N.Gopala Krishna 

Partner 

M.No: 211124 o % 
UDINNo: 3 21| Ly Noasz 6%%\7// 

Place : Hyderabad 

Date :12-11-2026 



STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2026 

(Rs. in Lakhs ) 
Tar ticulars For the Preceeding3 | Correspon- | Year todate | Year to date | Year to date| 

Quarter ended | months ended |ding 3 months| figures for the figures for the| figures for 
30.09.2026 30062026 ended Current previous | the previous 

30.092025 | period ended | period ended | year ended 
30.092026 | 30.09.2025 | 31.03.2026 

(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) |  (Auditcd) 
Continuing operations 
[Revenue from operations 53143 456.03 33270 993.46 104716 | 2,305.82 Other income 153.14 167.06 146.83 32020 51823 855.22 Total income 690.57 623.09 47953 1,313.66 156539 | 3,161.04 
Fxpenses 
Cost of land, Plots and Constructed Properties 12932 121.30 92.42 25062 51253 1,047.62 
Dircct Cost Hotels & Resorts 165.54 18324 151.51 34878 309.62 636.22 Employco benefits expense 19030 176.30 167.39 361.10 33411 67216 
Depreciation and amortisation expense 164.36 2774 81.53 252.10 163.75 34445 
Finance costs 24.54 11.05 12.01 3559 2137 56.73 
Other expenses 24361 256.56 606.46 500.17 1,057.09 2,089.67 
Total expenze 917.67 836.69 1,111.32 1,754.36 2,39847 4,846.85 
Profit before non-controlling interests/share in P e (221.10)| (213.60) (631.79) (@40.70) (833.08)  (1,685.81) 
Exceptional items(Prior period adjustments) - - - - - - 
Profit before tax (227.10)| (213.60), (631.79)| (440.70)) (833.08)] (1,685.81))| 
Tax Expenses: 
Current tax expense - - - - 
Prior Period Tax - - 
Deferred tax 4335 2430 2951 67.65 58.49 11978 
Profit for the year 270.45) @37.90) (661.30)] (508.33)| @157 (1,805.59)| 
Other Comprehensive income/(loss) for the year, 
net of tax 

ltems that will not be reclassified to profit or loss: 
Net Loss/gain on Fair value through OCI (FVTOCI) ©0m) cquity securitics ©30) 026 003) ©04) ©004) 
[Remeasurement of the net defined benefit liability/assef . 4 = < z = 
Income Tax Effect 005 0.01 001 001 011 
:‘)::‘:; ::xmprchensive income/(l0ss) for the year, ©25) 0.09) ©0%) ©03) (@.6D) 

Total comprehensive income for the year Q70.70) (661.34)| (508.38)] (891.60)[  (1,806.20) 
Earnings per share: 
Basic eamings per share of Rs.10/- each (0:39)) (034) (095) ©.73) (128) (259) 
Diluted camings per share of Rs.10/- cach (0.39) (034) (095)| 073) (1.28) 259 

QS'“S:G Engincers Syndicate Limitcd 
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2026 

(Rs. in Lakhs) 
Particulars For the Preceeding3 | Correspon- | Yeartodate | Yeartodate | Year o date 

Quarter ended | months ended | ding 3 months | figures for the | figures for the |figures for the, 
30.09.2026 30.06.2026 ended | Current period | previous period | previous year 

30.09.2025 ended ended ended 
30092026 | 30.092025 | 31.03.206 

(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited) 
Segment Revenue 
Construction and Development 138.02 123.56 66.15 261.58 513.65 1.093.32 
Hospitality - Hotels and Resorts 399.41 33247 266,55 731.88 533.51 1212.50 
Unallocated Corporte Revenue 153.14 167.06 146.83 32020 51823 855.22 

Total 690.57 623.09 479.53 1313.66 156539 3.161.04 
Segment Results 2 
(Construction and Development (143.40)| 276.37) (620.87) “19.77) 055.52))  (2,100.30) Hospitality Servioes - Hotels and Resorts (124.20)| (54.70) (105.45) (178.90) (180.83)| (208.89) 

Total @67.60)| (331.07) (726.32) (598.67) (1.23635)]  (2309.19) 
Unallocated Expenditure 
Interest and Finance Charges 2454 1105 1201 35.59 2137 56.73 
|Other unallocated expenditure (net of unallocated income) (65.04)| (128.52)| (106.54)) (193.56)| (424.64)| (680.11)] 
Profit before Exceptional ltems (227.10)| (213.60) (631.79) (440.70)| @®33.08)  (1,685.81) 
[Exceptional ltems (Prior period adjustments) 2 - : 5 : . 
Profit before Taxation @27.10)| @15.60) (631.79) (#40.70)| ®33.08)__(1,685.81) 
Segment Assets: 
- Construction and Development . 4288206 4126221 44,590.16 42,882.06 4459016 | 41,697.57 
- Hospitality - Hotels and Resarts 12.039.31 1482433 11,848.76 12,030.31 1184876 | 1474318 
- Unallocated 13,631.75 1336378 14,184.64 13,631.75 1418464 [ 1335510 
Segment Liabilities: - 
- Construction and Development 6.356.42 671222 6675.06 6356.42 6675.06 6775.42 
- Hospitality - Hotels and Resarts 519.78 706.00 662.59 519.78 66259 658.71 
- Unallocated 1,863.03 181968 1,734, 863.03 173409 179538 

\,\;@E Srg Engincers Syndicate Limited 
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o 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30, 2026 
(Rs. inLakhs ) Particulars Consolidated 

iy For the’ Preceeding3 | Correspon- | Yeartodate | Year te date | Year to date| Quarter | months ended | ding 3 months | figures for the | figures for the | figures for ended | 30062026 | ended Current | previous | the previous 
3009.2026 30.09.2025 | period ended | period ended | year ended 

30092026 | 30002025 | 31.032026 
(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un_audited) (Audited) Continuing operations 

Revenu from operations 55514 186,03 85520|  104117| 232634 | 384264 Other income 15365 167.93 14683 32158 51823 | 6837 Totalincome 70879 65396 | 100203 | 136275 | 284457| 47iL0] Expenses 
(Costof land. Plots and Constructed Properties 16579 16379 59170 32958 Lsarse| 257585 Diroct Cost Hotels & Resarts 16554 183.24 15151 34878 30062 662 Employee benefits expense 19155 17705 16814 368.60 3561 675.16 Depresiation and amortisation xpense 16544 8880 5260 25424 16582 | 34866 Finunce costs 2599 113 1208 3712 2150 5702 Other expenses 2737 26238 61028 50975 | 100690 | 215509 Totalcxpense 96158 88639 | 161631 184807 374699 |  6.44800 
ok oo oo RS TS0 () @289 @n4)| 61429 @853 ©n2ad)| (1,73699) 
Sharoof profit /(loss) of associate and joint ventures @42) ©21) 339) (24.48)| 81| (756 Profit before exceptional items and tax 76| onen|  @7e)| sy eoss)| sass Exceptional items(Prior period adjustments) 4 ; . ; i : 
Profitbefore tax @16 @264 61762  s980) 90829 (175455 Tax Expenses: 
Current tax cxpense : 5 : - 
Prior Period Tax ‘ : ; Deferred tax a4 2436 2953 6177 58.74 12027 
Profit for the year FEZ 05 0 I A ) I ) I ) M ) 
Other Comprehensive income/(loss) for the year, net of tax 
Ttems that will not be reclassified to profit or loss: 
et Lostpain cn e vl trough OCI FVIOC) sty 0 i s @ oo o 
Remeasurement of the net defined benefit lizbility/asset 5 : : o : - Income Tax Effect 005 ©04) 001 001 001 004 
Other comprehensive incomel(loss) for the sear, net of tax ©25) 02 ©00) 003 ©03) et 
Total comprehensive income for the year GO @] 19| Gren| o606 _asrss) Profit atributable fo: 
Owners of the Company cuss)| @y @09  cerm| @517 (186346 
Non Controlling Interest (569) ©15) 384 ©84) asan| 136 
Profit for the year 0.5 @son|  onas|  omen| oo asiasy) 
Total Comprehensive Income attributable to 
Owners of the Company o3| @6y @s103)|  cer70)| 95175 (186414 
[Non Controlling Interost (569) (@.15) 384 ©034) as3n| 136 
Profit for the year Gum)|  aser9| @10 Gren| o609 assso) 
Earmings per share: z 
Basic camings per share of Rs.10/- each ©046) (©37) 093) 083) (139 (269 
Diluted carnings per share of Rs.10/- each (0.46) (037) (OB (083) (139)| (269)| 

gincers Syndicate Limited 

Place: Hyderabad 
Date:12.11.2026 

in and Managing Director 
DIN:00291185 



CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEF 30,2026 
(Rs. in Lakhe) 

Particulars - For the Preceeding 3| Correspon- | Year to date | Yeartodate| VYear fo date 
Quarter |months ended ding 3 months| figures for | figuresfor | figures for the ended - | 30.062026 | ended | theCurrent | the previous | previous year 

30.09.2026 30.092025 | period ended | period ended | ended 
30.092026 | 30092025 | 31.032026 

(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-andited)|  (Audited) 
Segment Revenue 
Construction and Development 15573 153.56 588.65 30029 | 1,792.83 2,630.14 Hospitality - Hotels and Resorts 399.41 33247 266.55 731.88 53351 121250 Unallocated Corporate Revene 153.65 167.93 146.83 32158 518.23 86837 

Total 708.79 653.96 1,002.03 136275 | 284457 471101 Segment Results 
|Construction and Development (167.74) (295.12) (603.29)| (462.86)  (1,124.73)| (2151.19) Hospitality Services - Hotels and Resorts (124.20) (54.70) (105.45)| (178.90) (180.83) (20889) 

Totall (291.94) (349.82) (708.74) (641.76)_ (1,305.56)| (2.36008) Unallocated Expenditure 
Interest and Finance Charges 25.99 1113 1208 3712 21.50 57.02 
(Other unallocated expenditure (net of unallocated income) (65.04)] (128.52)| (106.54)| (193.56)) -424.64 (630.11)] [Profit before Excéptional Ltems (252.89) (232.43) (614.28) (485.32) (902.42) (1,736.99)| [Exceptional Items (Prior period adjustments) = 5 - S 3 i [Profit before Tasation (252.39) @32.43)] (614.28) (485.32) 002.42) (1.73699)| 
[Segment Assets: 
- Construction and Development 58,731.76 57,007.79 60,042.79 S8, 13176 60,042.79 57359.19 - Hospitality - Hotels and Resorts 1360997 [ 1639728 | 1336538 [ 13.60997 | 1336538 1631613 
- Unallocated 7,020.26 6,752.22 1,571.57 7,020.26 7.,571.57 6,742.62 Segment Liabilities: 
- Construction and Development 1383348 [ 1416561 | 1418474 | 1383348 | 1412474 14,092.19 
- Hospitality - Hotels and Resorts 51078 706.00 662.60 519.78 662.60 65871 - Unallocated 1.861.58 1,818.17 L7320 186158 1,731.20 179382 

o Engincers Syndicate Limited 
3 e 
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Z 
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STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 
(Rs.in Lakhs) 

Particulars Stmlulone Comsolidated 
As at Asat 

30092026 | 31.032026 30002026 31032026 
(Un-audited) (Audited) (Un-audited) (Audited) 

ASSETS 

Non-current assets 
[Property, Plant and Equipment 1663186 | 1417610 16,638.66 1420504 
Capital work-in-progress 607158 868977 765214 1027033 

| Goodwill on consolidation 
1,021.78 1,021.78 

Other Intangible Assots 991 188 991 1188 
Financial Assets 

(i) Investments in subsidiaries 7.643.88 764388 g - 
(ii) Investments in associates 5,675.14 5,675.14 5675.14 567514 
(i) Other investments 294 298 294 208 
(iv) Loans . Z z : 

Other non-current assets 5,326.34 5,260.59 3,734.15 

4136165 | 41.460.34 3475472 
Current assets 
Inventories 22,999.42 23,084.51 35,517.63 3542097 
Financial Asscts 

(i) Investments 26036 1.85 26036 185 (i) Trade Receivables 3253.65 4317.53 3,346.50 441234 
(i) Cash and cash cquivalents 13597 389.90 3,988.96 426552 
(iv) Loans 103.90 7285 48077 43707 

[Current Tax Assets 49.43 31.24 60.04 40.87 
Other current assets 38874 437.63 94391 983.77 

2719147 | 2833551 44,6077 4556239 
Total Assets 68,553.12 69,795.85 79,361.99 80,417.94 

[EQUITY AND LIABILITIES 

Equity 

Equity Share capital 6.993.58 6.993.58 699358 6993.58 
Other Equity 42,554.24 43,062.62 40,231.34 40,808.94 
[Equity atiributabl to equity holders of the company 4954782 | 3005620 4720492 47,802.52 
[Non-Controlling Interest - - (295.45) (285.61) 

[ Total Equity 49,547.82 50,056.20 4692947 47,516.91 

LIABILITIES 
Non-current liabilities 

[Financial Liabilities 
Borrowings 88493 89539 13250.52 13,260.98 

[Provisions 93.48 93.63 0348 93.63 
| Deferred tax liabilities(Net) 1,863.03 1,795.38 1,861.58 1,793.82 
Total Non-Cumrent Liabiliies 284144 2784.40 1520558 15.148.43 
Current liabilities 
Financial Liabilities 

@ Borrowings 9.287.711 952115 2873.68 3.001.70 () Irade Payables 517342 5,277.88 9780.15 9886.61 
(iii) Other financial libiliti 93.01 12711 93.01 127.1 

Other current libilitics 1.609.72 202911 4480.10 473718 
| Current Tax Liabilities - - % - 

| Total Current Liabilit 16,163.86 16,955.25 17.226.94 17,752.60 
Total Equity and Liabilities 68,5512 | 69,9585 79.361.99 80.417.94 

[Place: Hyderabad 
Date:12.11.2026 



Standalone Statement of Cash Flows for the Half Year ended Sep 30, 2026 

(Rs.in Lakhs) 
Particulars For the half year ended For the year ended 

30 September 2026 31 March 2026 
(Un-audited) (Audited) 

Operating activities 
[Profit before tax (440.70) (1,685.81) 

| Adjustments to reconcile profit before tax to net cash  flows: 
Depreciation of tangible assets 250.13 342.02 Amortisation of intangible assets 197 243 
Finance income (including fair value change in financial instruments) (11.10); (269.46) 
Finance costs (including fair value change in financial instruments) 3563 5745 

Working capital adjustments: 
(Increase)/ decrease in trade receivables 1,063.84 2,126.39 
(Increase)/ decrease in inventories 85.09 406.89 
(Increase)/ decrease in loans (31.05) 13.63 
(Increase)/ decrease in other assets (16.86)| 1,855.02 
Tncrease/ (decrease) in trade payables and other financial liabilitics (138.56) (783.69) 
Increase/ (decrease) in provisions (1834)] 673.41 
Increase/ (decrease) in other non financial liabilities (419.38)) (145.56; 

360.67 2,592.72 
Tncome tax paid 5 ’ 
Net cash flows from operating activities 360.67 2,592.72 
Investing activities 
[ ssC o propiLy, prauc su oquipi Giviuiig caplas wous i ©7.70) (1,63278) 
(Investments in)/ redemption of bank deposits (having original . ity i et e e L L 
Interest received (finance income) 1110 269.46 
[Net cash flows used in investing activities (335.07) (1,364.34)| 
Financing activities 
Proceeds / (repayment) from long term borrowings, et (10.46), (1,125.95)| 
Proceeds / (repayment) from short term borrowings, net (23344) (146.38), 
Consideration received from Issue of Share Warrants = 418.00 
Interest paid (35.63) (57.45)) 
Net cash flows from/ (used in) financing activities (279.53)| (911.78)) 

Net increase / (decrease) in cash and cash equivalents -253.93 316.60 
[Cash and cash equivalents at the beginning of the year 389.90 7330 
Cash and cash equivalents at the end of the period 13597 389.90 

.Vijay Sen Reddy 
Place: Hyderabad an and Managing Director 
[Date:12.11.2026 DIN:00291185 



Consolidated Statement of Cash Flows for the Half Year ended Sep 30, 2026 

(Rs.in Lakhs) 
Particulars For the half year ended For the year ended 

30 September 2026 31 March 2026 
(Un-audited) (Audited) 

Operating activities 
[Profit before tax (509.80) (1,754.55) 
|\djustments to reconcile profit before tax to net cash, flows: 

Depreciation of tangible assets 25227 34623 
Amortisation of intangible assets 1.97 243 
Finance income (including fair value change in financial instruments) AL (269.59)| 
Finance costs (including fair value change in financial instruments) 37.16 57.74 

Working capital adjustments: 
(Increase)/ decrease in trade receivables 1,065.74 2,140.07 
(Increase)/ decrease in inventories. (96.66) 1,404.13 
(Increase)/ decrease in loans (52.70) (321.63) 
(Increase)/ decrease in other assets (25.85) 1,860.11 
Increase/ (decrease) in trade payables and other financial liabilitics (140.55) (887.74)| 
Increase/ (decrease) in provisions (R7.09) 550.64 
Increase/ (decrease) in other non financial liabilities (199.20) (697.88), 

234.18 242991 
Income tax paid - 2 
Net cash flows from operating activities 234.18 242991 

Investing activities 
[Purchase of property, plant and equipment (including capital work in @70 (16931 
progress) 

(Investments in)/ redemption of bank deposits (having original (5851 a7 
maturity of more than three months) - net 
Interest received (finance income) 1111 269.59 
[Net cash flows used in investing activities (335.10) (1425.28)| 

Financing activities 
Proceeds / (repayment) from long term borrowings, niet (10.46) (1,125.95) 
[Proceeds / (tepayment) from short term borrowings, net (128.02) 5042 
[Consideration received from Issue of Share Warrants - 418.00 
Interest paid (37.16) (57.74) 
Net cash flows from/ (used in) financing activities (175.64) (715.27)) 

[Net increase / (decrease) in cash and cash equivalents (276.56) 289.36 
[Cash and cash equivalents at the beginning of the year 4,265.52 3,976.16 
Cash and cash equivalents at the end of the period 3!98 96 4&6 

iay Engineers Syndicate Limited 

[Place: Hyderabad 'and Managing Director 
[Date:12.11.2026 DIN:00291185 



NOTES 

1.The above results, which have been reviewed by the Statutory Auditors of the company, arc published 
in accordance with the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015., as amended (Listing Regulations), as 
prescribed in SEBI operational circular SEB/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, have 
been reviewed by the Audit Committee and approved by the Board of Direotors at their meeting held 
on 12-11-2026. 

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as 
prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) 
Rules, 2016 and other accounting principles generally accepted in India. 

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been 
modified to comply with the requirements of SEBI’s circular dated July 5, 2016, Ind-AS and Schedule Il Division IN of the Companies Act, 2013, which are applicable to Companies that are required to comply with Tnd-AS, 

4. In furtherance to the mediation proceedings pertaining to the disputes between the Investor Entities 
(i.e. White Stock Limited & Belclare Limited) and Prajay Entities including Prajay Engineers Syndicate 
Limited (The Company), The Settlement Agreement has been executed amongst and by the parties, 
wader (e auspices of International Arbitration and Mediation Centre, (IAMC) Hyderabad and the filing 
of the compromise terms before the National Company Law Tribunal (NCLT), Hyderabad has been 
completed. The cases filed by the Investor Entities before the Hon’ble NCLT Bench, Hyderabad have 
accordingly been disposed off. 

5.The Government of Andhra Pradesh (Youth Advancement Tourism & Culture Department, now the 
Government of Telangana) and the Company (Ms. Prajay Engincers Syndicate Limited and its 
subsidiary company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease 
Agreement and Construction & Management Agreement. Subsequently, for the issues that arose 
between the Company and the Tourism Department, the Company invoked the Arbitration clause as 
per the Agreements and the Hon’ble High Court vide its order dated 28.07.2022 appointed Hon’ble § 
M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of 2022. The 
Arbitration proceedings are in progress. 

6. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment 
reporting, concerning the returns / risk profiles of the business and the company has two segments as 
follows: 

(a). Construction and Development of Property 

(b). Hospitality - Hotels and Resorts 

7. Figures for the previous period/year have been regrouped, wherever considered necessary. 

8. As a result of economic slowdown and continued reecssionary tendencies in the realty sector, the 
realisations from customers are very slow. 

. Vijay Sen Reddy 
Place: Hyderabad 4n and Managing Director 
Date: 12.11.2026 (DIN:00291185) 
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