
Date: 30.07.2026 To, 
BSE Limited 

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers, 
Exchange Plaza, Plot No. C-1, Block G, Dalal Street, 
Bandra Kurla Complex, Bandra (East) Mumbai - 400001 
Mumbai - 400051 

Scrip Code: 541206 Trading Symbol: OBCL ISIN: INE426Z01016 

Sub: Disclosure of communication received from the Securities and Exchange Board of India (SEBI) dated 29.07.2026. 
Dear Sir/Madam, 

The aforesaid communication is self-explanatory. The Company is disseminating the same to the Stock Exchanges in compliance with the directions contained therein. 

The Company remains committed to maintaining the highest standards of corporate governance and regulatory compliance and has taken note of the observations contained in the said communication. 

This is for your information and record, 

Thanking you, 
Yours Faithfully, 
For OBCL Limited 

Muskaan Gupta 
Company Secretary & 
Compliance Officer 

Encl.: Letter by SEBI 

Registered office : Jiwan Birfia Marg, Pandri, Raipur (C.G.) 492001 Tel. : 0771-4054518 
Corp. Office + A-1, 3rd Floor, C.G. Elite Complex, Opp. Mandi Gate, 

Pandri Main Road, Raipur (C.G.) 492001, Tel.: 0771-2281310-30 

MUSKAA
N GUPTA

Digitally signed by 
MUSKAAN GUPTA 
Date: 2026.07.30 
10:41:30 +05'30'



Deputy General Manager

Corporation Finance Department

Division of Supervision, Enforcement & Complaints-4

Phone: +91 22 2075 2006

Email: dpsamad@sebi.gov.in 

   

OBCL Limited (Formerly known as Orissa Bengal Carrier Limited) 
Jiwan Bima Marg, Pandri, Raipur, 
Chhattisgarh, India – 492001

Kind Attention: The Compliance Officer

Madam/Sir,

Sub: Administrative Warning

1. This refers to your disclosures dated May 12, 2026, under the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), regarding a family settlement 

agreement and intra-promoter disputes.

2. On November 11, 2025, an FIR was filed by Ms. Sonal Agarwal,  alleging the fraudulent 

transfer of Company shares owned by herself, Mr. Manoj Agrawal, and Ms. Banarsi Devi 

Agrawal (aggrieved individuals). Subsequent to this, a Family Settlement Agreement was 

executed on December 16,  2025, between the aggrieved individuals  & others (the "First 

Party")  and Mr.  Ravi  Agrawal,  Mrs.  Priti  Agrawal,  Mr.  Ashok Agrawal,  and Mr.  Subhash 

Chand Mittal & others (the "Second Party").

3. This agreement directly impacts the management and control of the listed entity by altering 

promoter holdings, triggering mandatory disclosure under Regulation 30, read with Sub-para 

5 of Para A, Part A of Schedule III of the SEBI LODR. Additionally, the FIR represents a 

material intra-promoter dispute requiring disclosure under Regulation 30, read with Sub-para 

8 of Para B, Part A of Schedule III of the SEBI LODR.

4. The Company failed to make timely disclosures, delaying the Family Settlement Agreement 

by  approximately  five  months  and  the  dispute/FIR  by  approximately  six  months.  Both 

disclosures were made on May 12, 2026, only after SEBI’s advisory.

5. Consequently, the Company has violated Regulation 30, read with Sub-para 5 of Para A and 

Sub-para 8 of Para B, Part A of Schedule III of the SEBI LODR. The above violations have 

been viewed very seriously. You are hereby warned and advised to be careful in the future 

and to improve your compliance standards to avoid recurrence of such instances, failing 

which appropriate enforcement action may be initiated in accordance with the provisions of 
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the  Securities  and  Exchange  Board  of  India  Act,  1992  and  the  Rules  and  Regulations 

framed thereunder.

6. You are also advised to take corrective steps, place this communication and the corrective 

steps taken before your Board of Directors and disseminate a copy of this communication on 

the stock exchanges that you are listed on.

Yours faithfully,

Copy to:

1. National Stock Exchange of India Ltd.

2. BSE Ltd
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