
 

 

 

 

July 06, 2026 

To, 

The Manager   

BSE Limited  

P. J Towers, Dalal Street, Fort 

Mumbai – 400 001   

Scrip Code: 544009 

 

The Manager   

National Stock Exchange of India Limited  

"Exchange Plaza", C-1, Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 051 

Symbol: BLUEJET 

 

Subject: Submission of Audited Standalone Financial Statements for the Financial Year ended 

March 31, 2026.  

 

Dear Sir/ Madam,  

 

We wish to inform you that the Board of Directors of Blue Jet Healthcare Limited (“the Company”) at its 

meeting held on May 25, 2026, has approved the audited standalone financial statements of the Company 

for the financial year ended March 31, 2026, together with the notes and schedules thereto and the audit 

report thereon, including the comparative figures for the financial year ended March 31, 2025, prepared in 

accordance with the applicable provisions of the Companies Act, 2013 and the applicable accounting 

standards.  

 

A copy of the audited standalone financial statements together with the notes and schedules thereto along 

with the audit report thereon is enclosed herewith for your records.  

 

Please note that the audited standalone financial statements of the Company for the financial year ended 

March 31, 2026, together with the notes and schedules thereto and the audit report thereon, are subject to 

adoption by the shareholders of the Company at the ensuing Annual General Meeting.  

 

The above intimation will also be available on the website of the Company i.e., 

www.bluejethealthcare.com.  

 

We request you to take the above on your record. 

 

 

For Blue Jet Healthcare Limited 

 

 

 

 

Sweta Poddar 

Company Secretary and Compliance Officer 

Membership No: F12287  

 

http://www.bluejethealthcare.com/


kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor’s Report 

To 

The Members of 

Blue Jet Healthcare Limited 

Report on the audit of the Financial Statements 

Opinion 

1. We have audited the accompanying Financial Statements of Blue Jet Healthcare Limited ('the 

Company’), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit And Loss 

{including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows 

for the year ended on that date, and notes to the Financial Statements, including a summary of material 

accounting policies and other explanatory information (‘the Financial Statements'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended, (‘Ind AS’) and other accounting principles generally accepted in India, of the State 

of Affairs of the Company as at 31 March 2026, and its Profit and Other Comprehensive Loss, Changesin 

Equity and its Cash Flows for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing {'SAs'} specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India ('ICAI") together with the ethical requirements that are relevant to our audit of the Financial 

Statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 

the Financial Statements. 

Key Audit Matters 

4. Keyaudit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the Financial Statements of the current year. These matters were addressed in the context of 

our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not 

provide a separate opinion on these matters. 

Key Audit Matter How the matter was addressed in our audit 

Appropriateness of Revenue Recognition Our audit procedures include: 

e The Company recognises the revenue in | »  We assessed the revenue recognition policies 
accordance with Ind AS 115 “Revenue forcompliance with Ind AS 115, specifically the 

from Contract with Customers”. identification of performance obligations and 

the recognition of revenue upon satisfaction of 
underlying obligations. 
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—— - 

Key Audit Matter How the matter was addressed in our audit 
* Revenue from the sale of goods is|e We reviewed underlying customer contracts 

recognised at a point in time when the to identify significant terms, including 

control has been transferred, which performance obligations, transfer of control, 

generally coincides with the terms as and conditions affecting the timing of 

agreed by the customers. revenue recognition, and evaluated whether 

* The above was considered as a key audit revenue is recognised at a point in time in 

matter since revenue is significant to the Ind accordance with such terms. 

AS financial statements, and is required to [# We tested the design and operational 

be recognised in accordance with the terms effectiveness of internal controls over the 

of the customer contracts, which involve revenue recognition process, focusing on 

management judgements as described contract review and appropriate timing of 

above. revenue recognition. 

«  We performed substantive testing of revenue 

transactions (including cut-off procedures) to 

verify that revenue is recognised upon 

transferof control and in accordance with the 

terms of the customer contracts. 

e We have evaluated the adequacy of 

presentation and disclosures. 

Other Information 

5. The Company’s Board of Directors are responsible for the other information. The other information 

comprises the information included in the Company’s annual report but does not include the Financial 

Statements and our auditors’ report thereon. The Other Information is expected to be made available 

to us after the date of this auditor's report. 

6. Ouropinion on the Financial Statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

7. In connection with our audit of the Financial Statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the other 

information is materially inconsistent with the Financial Statements, or our knowledge obtained in the 

audit or otherwise appears to be materially misstated. 

8. When we read the Annual Report, if we conclude that there is a material misstatement therein, we are 
required to communicate the matter to those charged with governance and take appropriate action as 

applicable under the relevant laws and regulations. 
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Responsibilities of Management and Those Charged with Governance for the Financial Statements 

9. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act, with 

respect to the preparation of these Financial Statements that give a true and fair view of the State of 

Affairs, profit and Other Comprehensive Income, Changes in Equity and Cash Flows of the Company in) 

conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the 

Companies {Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 

generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection of the appropriate accounting 

software for ensuring compliance with applicable laws and regulations including those related to 

retention of audit logs; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Financial 

Statements that give a true and fair view and are free from material misstatement, whether due to fraud 

orerror. 
10. In preparing the Financial Statements, the Board of Directors is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

11. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor’s responsibilities for the audit of the Financial Statements 

12. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these Financial Statements. 

13. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

13.1. Identify and assess the risks of material misstatement of the Financial Statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

13.2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143{3)(i) the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls with reference to Financial Statements in place and the operating effectiveness of such 

controls. 
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13.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management. 

13.4. Conclude on the appropriateness of the Management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. I we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

13.5, Evaluate the overall presentation, structure and content of the Financial Statements, including 

the disclosures, and whether the Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

14, We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

15. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards, 

16, From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the Financial Statements of the current year and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements 

17. As required by the Companies (Auditor’s Report) Order, 2020 {'the Order’}, issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a 

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

18. Asrequired by Section 143(3) of the Act, we report that: 

18.1. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

18.2. Inour opinion, proper books of accounts as required by law have been kept by the Company so 

far as it appears from our examination of those books except for the matters stated in paragraph 

19.8 below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as 

amended). 

18.3. Thebalance sheet, the statement of profit and loss (including Other Comprehensive Income}, the 

Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in 

agreement with the books of account. 
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19. 

18.4. 

18.5. 

18.6. 

18.8. 

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 

133 of the Act read with the relevant rules thereunder, 

On the basis of the written representations received from the directors as on 31 March 2026 taken 

on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from 

being appointed as a director in terms of Section 164(2} of the Act. 

The madification relating to the maintenance of books of accounts and other matters connected 

therewith are as stated in the paragraph 18.2 above on reporting under Section 143(3)(b) and 

paragraph 19.8 below on reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 

2014 (as amended). 

With respect to the adequacy of the internal financial controls with reference to Financial 

Statements of the Company and the operating effectiveness of such controls, refer to our 

separate Report in ‘Annexure B’ 

In our opinion and according to the information and explanations given to us, the remuneration 

paid by the Company to its directors during the current year is in accordance with the provisions 

of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid 

down under Section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our 

information and according to the explanations given to us: 

19:1. 

19.2. 

19.3. 

19.4. 

The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial 

position in its Financial Statements - Refer Note 32 to the Financial Statements; 

The Company has made provision, as required under the applicable law or Ind AS, for material 

foreseeable losses, if any, on long-term contracts including derivative contracts - Refer Note 49 

(A) to the Financial Statements; 

There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company; 

The Management has represented, to best of their knowledge and belief, that no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including 

foreign entities ('Intermediaries’), with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Company 

{'Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

. TheManagement has represented, to best of their knowledge and belief, that no funds have been 

received by the Company from any person(s) or entity{ies), including foreign entities (‘Funding 

Parties’), with the understanding, whether recorded in writing or otherwise, that the Company 

shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
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19.6. 

19.8. 

— 

Based on such audit procedures, that have been considered reasonable and appropriate in the 

circumstances, performed by us, nothing has come to our notice that has caused us to believe 

that the representation undersub clause (i} and (ii) of Rule 11{e}, as provided under para 19.4 and 

19.5 above, contain any material misstatement. 

- Inour opinion, and according to information and explanation given to us: 

19.7.1 The final dividend proposed for the financial year 2024-25 and declared and paid by the 

Company during the year is in accordance with Section 123 of the Act, as applicable. 

19.7.2 The Board of Directors of the Company has proposed final dividend for the financial year 

2025-26, which is subject to the approval of the members at the ensuing Annual General 

Meeting. The amount of the proposed dividend is in accordance with section 123 of the Act, 

as applicable. 

Based on our examination which included test checks, except for the instances mentioned below, 

the Company has used accounting software’s for maintaining its books of account, which have a 

feature of recording audit trail {edit log) facility and the same has operated throughout the year 

for all relevant transactions recorded in the respective software’s: 

a. the Company has used an accounting software, which is operated by a third-party software 

service provider, for maintainingits payroll records. In the absence of reporting on compliance 
with the audit trail requirements in the independent auditor's report of a service organisation, 

we are unable to comment whether audit trail feature of the said software was enabled and 

operated throughout the year for all relevant transactions recorded in the software or whether 

there were any instances of the audit trail feature been tampered with. 

b. The company's inventory records were maintained manually in spreadsheets upto 7 

December, 2025 which did not have a feature of recording audit trail (edit log} facility. 

Further, where audit trail (edit log) facility was enabled and operated throughout the year, we did 

not come across any instance of audit trail feature being tampered with. Additionally, other than 

for the software where audit trail (edit log) facility was not enabled in the previous year or where 

independent auditors' reports on audit trail for software operated by third party service providers 

were nol available in the previous year and current year or where inventory records are 

maintained is spreadsheet in the previous year and upto the date mentioned above in current 

year, the audit trail has been preserved by the Company as per the statutory requirements for 

record retention. 

For KKC & Assaciates LLP 

Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

Yforded S = 
Kamlesh 

Partner 

ICAI Membership No: 139585 

UDIN: 26139585PXGMJF5838 

Place: Navi Mumbai 

R. Jagetia 

Date: 25 May 2026 
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements of Blue Jet Healthcare 

Limited for the year ended 31 March 2026 

(Referred to in paragraph 17 under 'Report on Other Legal and Regulatory Requirements’ section of our 

report of even date) 

i. (a) The Company has maintained proper records showing full particulars including quantitative 

details and situation of Property, Plant and Equipment (‘PPE’), 

The Company is maintaining proper records showing full particulars of intangible assets. 

(b) The Company has a regular programme of physical verification of its PPE by which all PPE are 

verified annually. In our opinion, this periodicity of physical verification is reasonable having 

regard to the size of the Company and the nature of its assets. Pursuant to the programme, all 

PPE were physically verified by the Management during the year. In our opinion, and according 

to the information and explanations given to us, no material discrepancies were noticed on such 

verification. 

(c) Inour opinion and according to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the title deeds of all the immovable properties 

(other than properties where the Company is the lessee and the lease agreements are duly 

executed in favour of the lessee) disclosed in the financial statements are held in the name of the 
Company except for the following which are not held in the name of the Company. 

Whether 
Gross 

. carrying ) p.romoter, Re.ason for not 

Description value (Rs. Held  in | director or | Period | beingheld in 

of property in name of their held name of 

relative or company 
millions) 

employee 

Leasehold 1475 Blue Circle | No 2004 till | The title of the asset 
land Organics date transferred pursuant to the 

Private scheme of amalgamation/ 

Limited merger are in the process of 

being transferred in the 

name of the Company. 

Leasehold 18.24 Blue Circle | No 2016 till | The title of the asset 

land Organics date transferred pursuant to the 

Private scheme of amalgamation/ 

Limited merger are in the process of 

being transferred in the 

name of the Company. 

Building 572.83 Blue Circle | No 2005 till | The title of the asset 

Organics date transferred pursuant to the 

Private scheme of amalgamation/ 

Limited merger are in the process of 

being transferred in the 

name of the Company. 
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Vi, 

{d) 

(e) 

(a) 

(b) 

(a) 

R 

In our opinion and according to the information and explanations given to us, the Company has 

not revalued its PPE {including Right of Use assets) or intangible assets or both during the year. 

In our opinion and according to the information and explanations given to us and on the basis of 

our examination of the records of the Company, no proceedings have been initiated or are 

pending against the Company for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 {45 of 1988) and rules made thereunder. 

In our opinion and according to the information and explanations given to us, the physical 
verification of inventories except goods in transit and stock lying with third parties has been 

conducted at reasonable intervals by the Management and, the coverage and procedure of such 

verification by the Management is appropriate. No discrepancies were noticed on verification 

between the physical stocks and the book records that were more than 10% in aggregate of each 

class of inventory. For stocks lying with third parties at the year-end, written confirmations have 

been obtained and for goods-in-transit subsequent evidence of receipts has been linked with 

inventory records on test check basis. 

According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not been sanctioned any working capital limits in 

excess of five crore rupees in aggregate from banks and financial institutions on the basis of 

security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order 

is not applicable to the Company. 

According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not made any investments in, or provided any 

guarantee or security or granted any loans or advances in the nature of loans, secured or 

unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the 

year. Accordingly, the provisions of clauses 3{iii)(a) to 3(iii)(f) of the Order are not applicable to 

the Company. 

In our opinion and according to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the Company has not given any loan or made 

investments or provided any guarantee or security to which the provisions of Sections 185 & 186 

of the Companies Act, 2013 (“the Act”) apply. Accordingly, clause 3(iv) of the order is not 

applicable to the Company. 

In our opinion and according ta the information and explanations given to us, the Company has 

not accepted any deposits or amounts which are deemed to be deposits from the public during 

the year in terms of directives issued by the Reserve Bank of India or the provisions of Sections 

T3 to 76 or any other relevant provisions of the Act and the rules framed there under. Accordingly, 

paragraph 3(v) of the Order is not applicable to the Company. 

We have broadly reviewed the books of account maintained by the Company as specified under 

section 148(1) of the Act, for the maintenance of cost records in respect of products 

manufactured by the Company, and are of the opinion that prima facie, the prescribed accounts 

and records have been made and maintained. However, we have not made a detailed 

examination of the cost records with a view to determine whether they are accurate or complete. 
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vii, 

viii. 

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value 

(b 

(a 

(b; 

(c] 

(d 

(e] 

added tax during the year since effective 1 July 2017, these statutory dues has been subsumed 

into GST. In our opinion and according to the information and explanations given to us, amounts 

deducted/accrued in the books of account in respect of undisputed statutory dues including 

Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty of 

customs, cess and other statutory dues have generally been regularly deposited by the Company 

with the appropriate authorities though there has been a slight delay in few cases. 

According to the information and explanations given to us, no undisputed amounts payable in 

respect of Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty 

of customs, cess and any other material statutory dues were in arrears as at 31 March 2026 for a 

period of more than six months from the date they became payable. 

In our opinion and according to the information and explanations given to us, we confirm that 

the following dues of income-tax have not been deposited to/with the appropriate authority on 

account of any dispute. 

Name of the | Nature of | Amount Period to which Forum where 

Statute the Dues (Rs. in millions) the amount | dispute is 

relates pending 
n Iricome Tax ITax and 1767.86* | AY 2020-21, Apphella'te 

Act, 1961 nterest AY 202122, | Authority 
AY 2022-23 

Income  Tax Tax 1.00 | AY23-24 :ptphella.te 

Act, 1961 uthority 

*Net of amount deposited amounting to Rs. 165 million 

In our opinion and according to the information and explanations given to us and on the basis of 

our examination of the records of the Company, we confirm that we have not come across any 

transactions not recorded in the books of account which have been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961. 

In our opinion, the Company has not defaulted in the repayment of loans or interest thereon to 
banks. Further, the Company has not obtained any borrowings from the Government or any 

financial institutions nor has it raised any money by way of issue of debentures. 

According to the information and explanations given to us and on the basis of our audit 

procedures, we report that the Company has not been declared wilful defaulter by any bank or 

financial institution or government or any government authority or any other lender. 

According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not taken any term loan during the year and there 

are no outstanding term loans at the beginning of the year and hence, reporting under clause 

3({ix)(c) of the Order s not applicable to the Company 

According to the information and explanations given to us, and the procedures performed by us, 

and on an overall examination of the financial statements of the Company, we report that no 

funds raised on short-term basis have been used for long-term purposes by the Company. 

The Company does not have any subsidiaries, associates or joint ventures and hence, reporting 

under clause 3(ix)(e) and (f) of the Order is not applicable to the Company. 
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23 

i 

xil. 

xiii. 

Xiv. 

XV, 

(a) 

(b) 

{a) 

(b} 

(c) 

(a) 

(b) 

(a} 

(b) 

(c) 

(d) 

The Company did not raise money by way of initial public offer or further public offer (including 
debt instruments) during the year and hence, reporting under clause 3(x)(a) of the Order is not 

applicable to the Company. 

During the year the Company has not made any preferential allotment or private placement of 

shares or convertible debentures {fully or partly or optionally) and hence reporting under clause 

(x}(b] of the Order is not applicable to the Company., 

In our opinion and according to the information and explanations given to us, there has been no 

fraud by the Company or any fraud on the Company that has been noticed or reported during the 
year. 

In our opinion and according to the information and explanations given to us, no report under 

sub section {12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as 

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government. 

As represented to us by the Management, there are no whistle blower complaints received by the 

Company during the year. 

In our opinion and according to the information and explanations given to us, the Company is not 

a Nidhi company. Accordingly, paragraph 3{xii) of the Order is not applicable to the Company. 

According to the information and explanations given to us and based on our examination of the 

records of the Company, transactions with the related parties are in compliance with Sections 

177 and 188 of the Act where applicable and details of such transactions have been disclosed in 

the financial statements as required by the applicable accounting standards. 

In our opinion and based on our examination, the Company has an internal audit system 

commensurate with the size and nature of its business. 

We have considered the internal audit reports of the Company issued till date, for the period 

under audit. 

According to the information and explanations given to us, in our opinion during the year the 

Company has not entered into any non-cash transactions with its directors or persons connected 

with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company. 

In our opinion, the Company is not required to be registered under Section 45-1A of the Reserve 

Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the 

Company. 

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 

Act, 1934. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable to the Company. 

The Company is not a CIC as defined in the regulations made by Reserve Bank of India. 

Accordingly, paragraph 3(xvi)(c) of the Order is not applicable to the Company. 

According to the information and explanations given to us, the Group does not have any Core 

Investment Company (CIC) as part of the Group as per the definition of Group contained in the 

Core Investment Companies (Reserve Bank} Directions, 2016 and hence the reporting under 

clause (xvi){d) of the Order s not applicable to the Company. 
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xvii. 

xviii. 

Xix, 

The Company has not incurred any cash losses in the financial year and in the immediately 

preceding financial year 

There has been no resignation of the statutory auditors during the year and accordingly 

paragraph 3(xviii) of the Order is not applicable to the Company. 

According to the information and explanations given to us and on the basis of the financial ratios, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, 

other information accompanying the financial statements, our knowledge of the Board of 

Directors and Management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that any material 

uncertainty exists as on the date of the audit report that the Company is not capable of meeting 

its liabilities existing at the date of balance sheet as and when they fall due within a period of one 

year from the balance sheet date. We, however, state that this is not an assurance as to the future 

viability of the Company. We further state that our reporting is based on the facts up to the date 

of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 

due within a period of one year from the balance sheet date, will get discharged by the Company 

as and when they fall due. 

Also refer to the Other Information paragraph of our main audit report which explains that the 

other information comprising the information included in Annual report is expected to be made 

available to us after the date of this auditor's report. 

In our opinion and according to the information and explanations given to us, there is no 

unspent amount under sub-section (5} of Section 135 of the Act pursuant to any project. 

Accordingly, clauses 3(xx){a) and 3(xx)(b] of the Order are not applicable to the Company. 

For KKC & Associates LLP 

Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

Yo 
Kamlesh R Jagetia 

Partner 

ICAI Membership No: 139585 

UDIN: 26139585PXGMJF5838 

Place: Navi Mumbai 

Date: 25 May 2026 
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Annexure ‘B’ to the Independent Auditors’ report on the Financial Statements of Blue Jet Healthcare 

Limited for the year ended 31 March 2026 

{Referred to in paragraph '18.7" under ‘Report on Other Legal and Regulatory Requirements’ section of our 

report of even date) 

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements under 

Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’). 

Opinion 

1. We have audited the internal financial controls with reference to the Financial Statements of Blue Jet 

Healthcare Limited {‘the Company’) as at 31 March 2026 in conjunction with our audit of the Financial 

Statements of the Company for the year ended on that date. 

2. In our opinion and according to the information and explanation given to us, the Company has 

established process document and risk control matrix for certain key processes relating to internal 

financial controls with reference to the financial statements. Considering the internal controls with 

reference to the Financial Statements, criteria established by the company and the essential 

components of internal control as stated in the Guidance note on Audit of Internal Financial Controls 

over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance 

Note”) and to justify existence and operative effectiveness of the said controls, in certain areas the 

Company needs to strengthen the documentation ofidentified risk &controls to make it commensurate 

with the size of the Company and nature of its business. 

Management’s responsibility for Internal Financial Controls 

3. The Company’s management is responsible for establishing and maintaininginternal financial controls 

based on the internal controls over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note. These responsibilities include 

the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act. 

Auditor’s responsibility 

4. Ourresponsibility is to express an opinion on the Company’s internal financial controls with reference 

to the Financial Statements based on our audit. We conducted our audit in accordance with the 

Guidance Note and the Standards on Auditing (‘SA ), prescribed under section 143(10) of the Act, to the 

extent applicable to an audit of internal financial controls with reference to the Financial Statements. 

Those SAs and the Guidance Note require that we comply with the ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls 

with reference to the Financial Statements were established and maintained and whether such controls 

operated effectively in all material respects. 

5. Ourauditinvolves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system with reference to the Financial Statements and their operating effectiveness. 

Our audit of internal financial controls with reference to the Financial Statements included obtaining 

an understanding of internal financial controls with reference to the Financial Statements, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on the 

auditor’s judgement, including the assessment of the risks of material misstatement of the Financial 

Statements, whether due to fraud or error. 
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6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company’s internal financial controls with reference to the Financial 

Statements. 

Meaning of Internal Financial Controls with reference to the Financial Statements 

7. Acompany'sinternal financial controls with reference to the Financial Statements is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 

Financial Statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial controls with reference to the Financial Statements include 

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of Financial 

Statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the Company are being made only in accordance with authorisations of management 

and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely 

detection of unauthorised acquisition, use, or disposition of the Company’s assets that could have a 

material effect on the Financial Statements. 

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements 

8. Because of the inherent limitations of internal financial controls with reference to the Financial 

Statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls with reference to the Financial Statements to future periods 

are subject to the risk that the internal financial controls with reference to the Financial Statements 

may become inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP} 

Firm Registration Number: 105146W/W100621 

sy 
Partner 

ICAl Membership No: 139585 

UDIN: 26139585PXGMJF5838 

Place: Navi Mumbai 

Date: 25 May 2026 
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Hiue Jot Lealtheare Limited 
CIN: LI999IMILLIESPLCOLISA 
Balanee Sheel as ut March 31, 2026 

2in million 
Asat Asat 

b i March 31,2026 March 31, 2025 
ASSITS 
[Non Current Assels 

Property, Plant and Equiprent 2 2.596.42 
Inbangile A ssars 2 23 

ek in Pringress 2 SRR 
2 280 
3 4012 

4 . 
5 S5.14 

Non-Current Tax Assats (Net) 21 = 
Other Non-Current Assets 6 

Total Non-Current Assets 
Current Assets 

Tnventorics 7 187389 
Financial Asscts 

Tovestments ¥ 226697 
Trade Reccivables 9 
Cash and Cash Equivalents 0 
Other Balarccs with Banks. 1 
Other Carrent Finaneial Assers 12 

Other Current Assets 13 
Total Current Assets 10.059.47 
Total Asscts 14175310 
EQUITY AND LIABILITIES 
EQuITY 

Eaity Shere Capital 1 3463 
Other Equity is 1098418 

[Total Equity [TEETAT] 
LIABILITIES 
Non-Current Liabilitics 

Finuncial Lisbilities 
Lease Lisbility @ 185.26 

Provisions " 696 
Deferred U Livbilities (het) s 7281 

Total Non-Current Lind i 285.13 

[Curreat Linbilit 
Finunesal Livbililies 

Lease Liabilily 16 46,04 160 
“Trade Payables 1 

Total outstanding ducs uf Micru enterprises and Smull 1867 
Encerprises 
Total ousscanding ducs af ereditors ofher than micro 0851 7166 
catorprises and small entorprisss. 

Other Curren Fireancial Liabilities 20 49338 28400 
Curren T Linbilities (Nec) 21 L1926 131700 

Current Liabilities 2 1998 1884 
i 3 2461 13.17 

227456 235907 
16,411.58 1417531 

1 

The secampanying vates e an integral part of the Linancial Stutements 
T terins of ur repart atiached For and on behalf of the Board of Dircetors 

Bluc Jet Healthgare Limited 

For KKC & Associates LLP 
(formerly Khimji Kunverji & Co LLP) Aksbay B Arora 
Chartered Accountants Lixecutive Chairmen Managing Dirceror 
FRN: 105146%: W100621 DIN: 00103637 DIN: 07351133 

(BN~ (e 
Kamlesh R. Jagetia Guoesh Sweta Poddar 
Partner Chief Finaninl Ofticer Company Secretary 
Membership Ne ‘Mambership No. F12287 

Place: Navi Mumbai 

Date: May 25, 2026 
Place: Novi Mumba: 
Thute: May 25, 2026 
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L99999MITYORI'LCO14154 

Statement of Profit und Loss for the year ended March 31, 2026 
2 in million 

Partieulirs Note | Year cuded March 31, Year caded March 31, 
026 2025 

INCOME 
[ Revenue trom Operutions 2 90,4732 1029985 
Other Income 25 G 462.56 
1. Total Income 1015 10.762.41 
EXPENSES 
Cost of Muterials Consumed 2 388123 5.402.45 
(Changes in Inventcries of Finished Goods and Work-in-Progress a7 47682 (79024 
Limployre Uenefits Lixpense 2% 735.35 s0n.97 
Linunce Costs: . » |- 6239 . 098 - 
Depreciution and Amurfisalion Lxpense 30 240.02 17789 
(Other lixpenses N 143872 150037 
1. Total Expenses 6RILEY 670141 

1L, Profit before Tux Expense (1)-(11) 406099 
[Tax Expense 

Current Tin 965.00 
Short? {Txeess) Tax Provision relaled 1o prive years 275 
Deferred Tan- Charge! (Cr 4121 
" Total Tax Expenses 84696 100896 

V. Profit for the year (1Y) 247,16 3.052.03 
(Other Comprehensive Income { (Loss) 
1 T thia will not he reckassified t Prufit or Loss - Remeusurement (2.6%) 042 
Gein  (T.oss) on defined henefit plan 
i) Tcarne Tax Relating to Tiems thit will not be reclassified (0 Profit 067 (0.10)) 
or 1. 
V1. Tutal Other Comprehensive Income / (Loss) (1.98) 0.32 
Total Comprehensive Income for the year (V) + (V1) 247618 305235 

Faid Shire Capital (Fuce Value £ 3 per shure) 34697 316,93 
Faarmings per Fauity Share (Face Value € 2 euch) 38 
Basic (in 7) % 1759 

ilued (in 31 1129 1759 

[Basis of Preparation and Material Accounting Policies ) 
“The accompanying notes form an integral part of the Financial Sistements 
I terms of our report sttached For and on behalf of the Board of Direciors 

Blue Jet Dealgheare Limited 

For KKC & Associates LLP 

(formerly Khimji Kunverji & Co LLP) Akshay B Arora ShiverA Aror 
Chartersd Accountents Lxecutive Chairman Managing Director 
FRN: 105146W! W100621 DIN: 00105637 DIN: 07351133 

T Qe totdez 
Chief Financial Oficer Pariner 

Membership No.: 139585 

Place: Nuvi Mumba 
Dile: May 25, 2026 Date: May 25, 2026 



Blue Jet Healtheare Limited 
CIN: 99999MITI968PLCO14154 

Statement of Cash Flows for the year ended March 31, 2026 
% in million 

g Year cnded March 31, | Vear ended Viarch 31, 
Particulars 2026 2025 

(A)|Cash Flow from Operating Activities: 
Profit Before tax 3.325.12 4,060.99 

Adjustments for: 
Depreciation and Amortisation 240.02 177.89 

(Gain)/Loss on Fair Valuation of Investments (96.91) (105.47)) 

I'rovision for Employee Benefits 25.75 222 

(Reversal of) / Provision for Bad Debts / Bad debts Written off 0.41 (1.29)] 
Excess provision / sundry balances written back (net) (0.84) (0.09)] 

Interest Income (89.23)) (51.15)) 

Preferenee Dividend 0.02 0.02 

Finance Costs 6237 0.96 

Unrealised Foreign Fxchange (Gain) / Toss (74.23) 49.28)) 

| Amortization of Deferred Lease Expense 0.35 0.40 

(Profit) / Loss on Sale / Retirement of Property, Plant and Equipment (net) - (2.51)] 

Provision for doublful advances/ receivahles - 1.52 

Profit on Sale of Current lnvestments (net) (53.29) (78.18)] 

[Operating profit/(loss) before working capital chunges 3,339.54 
[Movements in working capital: 
(Decrease)/Increase in 1rade payables and other Liabilitics (255.78) 
Decrease! (Increase) in Trade receivables 279.58 

Decrease! (Tnerease) in Tnventorics 763.34 ; 
Deerease! (Inerease) in Financial and Other Asscts 300.83 {75.96) 

| Cash generated from Operations 4,429.51 1,348.01 

Taxcs paid (net of refunds) (1,088.03) (890.37) 
Net Cash generated from Operating Activities (A) 3.341.46 457.64 

(B)|Cash Flow from [nvesting Activities: 
'urchase of Property. Plant and Equipment and Intangible Asscts (2,194.63)) {798.80) 

Sale of Property, Plant and Iiquipment - 382 
Redemption; (Investment) in Fixed Deposits (net) (145.42)) (430.57) 
Purchase of Lnvestmients (3,040.01)| (852.74) 
Sale of Investments 3.438.26 1,674.38 

Interest received 86.01 52,08 

Net Cash used in Investing Activities (B) (2,755.78)) (351.83) 

(C)[Cash Flow from Financing Activities: 
[Repayment of Principal towards Leasc Liability {36.33)) (11.12) 

Interest Paid on Lease Liability 15.44) (0.96) 
F.quily Dividend paid (208.16) (173.46) 

Prefercnce Dividend Paid (0.02) (0.02) 
Interest Paid On Current Borrowings (16.95), i 

Net Cash used in Financing As s (C) (306.89)] (185.56) 

Net Increase/ (Deerease) in Cash and Cash Equivalents (A + B+ () 278.78 (79.75) 

Cash and Cash Equivalents at the beginning of the year 329.79 409.54 

Cash and Cash Equivalents at the end of the year 608.57 329.79 



Blue Jet Healtheare Limited 

CIN: 199999\ H1968PLCO14154 

Statement of Cash Flows for the year ended March 31, 2026 

Naotes: 

1. The Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) - 7 “Statement 

of Cash Flows" prescribed under the Companies Act {Indian Accounting Standard) Rules. 2015 of the Companies Act, 2013, 

2. Purchase af Property, Plnt and Tyuipiment includes movements of capitul work-in-progress {including capital advances) and movement in 
liability for capital goods during the year. 
3. The Company had availed and repaid shorl-term borrowings during the FY 25-26, resulling in no outstanding borrowings as at March 31, 2026. 

The company had nil borrowings during the TY 2024-25, 

Basis of preparation and Material Accounting Policies: Refer Note 1 . 
The accompanying notes form an integral part of the Financial Statements 

Tn terms ol our report allached For and on behalf of the Board of Directors 

Blue Jet "3““(." Limited 

For KKC & Associates LLP > \ & 
(formerly Khimji Kunverji & Co LLP) Akshay B Arors Stivén A Arora 
Chartered Accountants Executive Chairman Managing Dircctor 
FRN: 105146W; WI100621 DIN: 00105637 DIN: 07351133 

YoelenS> 
Kamiesh R, Jagetia 
Partoer 
Membership No.:139585 

Q dlrddez. 
Gunes! Sweta Poddar 
Chicf Financial Officer  Company Secretury 

Membership No. F12287 

Place: Navi Mumbai 

Date: May 25, 2026 

Place: Navi Mumbai 

Date: May 25, 2026 
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Blue Jet Healthcare 
CIN: 199999 MIHT968P 
Statement of Changes in Equity for the year ended March 31,2026 

A. Equity Share Capital 
For the year ended March 31, 2026 Lin willion 
Dalance us at April 01, | Changes in kquity Share Capital | Restated Balance at the | Changes in Equity | Babance s at March 

05 due to Prior Period Errors beginning Share Capital 31,2026 
during the year 

346.93 B - 34693 

For the year ended March 31, 2025 Zin million 
Halance as at April 01, | Changes in Equity Shurc Capital | Restated Balance at the | Changes in Equity | Balance as at March 

2024 due to Prior Period Errors Degianing Share Capital 31,2025 
during the ye: 

346.93 - - 34693 

B. Other Equity 

For the year ended March 31, 2026 2 in million 

Particulars Reserves & Surplus__| Total Other Equify] 
Refained Earnings 

Balance as at_April U1, 2025 10.984.18 10,984.18 
Profit for the year 247816 2,478.16 
(Other Comprehensive lncome / (Luss) for the year 

Remeusurement Gain / (Lass) om defined benefit plan (1.98) (1.98) 
Total Comprehensive Income  (Luss) for the year 247618 2476.18 
[Less: Dividend Paid (208.16) (203.16) 
Balauce as ut Murch 31, 2026 13252.19 13,252.19 

For the year ended March 31, 2025 Zin million 
Particulars Reserves & Surplus__|Total Other Equity| 

Retained Farnings 
[Balance as at_April 01, 2024 8.105.30 5,105.30 
Profit fur (he year 3.052.03 3,052.03 
Other Comprel  Tacome / (Loss) for the year, 

Remeasurement Gain / (1.05s) on defined beaefit plan 032 032 
Totat Comprehensive Tncome | (Loss) for the year 305235 305235 

v (173.47) (173.47) 
Balunce as at March 31, 2025 10,984.18 10,984.18 

Basis for Preparation and Material Accounting Polici Refer Note 1 
The accompanying notes foru an integral purt of the Financial Statements 

In terms of our report attached. 

For KKC & Associates LLP 
(formerly Khimji Kunverji & Co LLP) 
Chartersd Accountants 
FRN: 105146W! W100621 

Worer D= 
Kamlesh R. Jagetia 
Parmer 

Membership Nuv: 139585 

Pluce: Navi Mumhai 

Date: May 25, 2026 

For and on behalf of the Board of Directors 

Blue Jet Hgaltheare Limited 

J- 
Akshuy B Aroru 
Fxeeutive Chairman 

DIN: 00105637 

Ganesl 

Chief Financial Officer 

Place: Navi Mumbai 

Date: May 25, 2026 

- 
N—Sfiiven A Arora 

Managing Dircctor 
DIN: 07351133 

Codefrbdosz— 
Sweta Poddar 

Company Secrelary 
Membership No, F12287 



Blue Jet Healtheare Limited 

CIN: L99999MU1968PLCO14154 
Notes forming part of financial statements 

Corporate Information 

(8) 

Blue Jet Healtheare Limited ("the Company™) is a Public Limited Company incorporated in Tndia having its 
reistered office at Navi Mumbai, Maharashtra, India. The Company’s equity shares are listed on The Bombay 
Stock Exchange Limited (3$L) and The National Stack Fxchange of India Limited (NSE). The Company is 
exclusively engaged in the business of manulacturing of Artificial Sweeteners, Contrast Media Intermediates 
Pharma Intermediate, APTs used in Pharmaceutical and Healtheare products. 

Basis of Preparation and Material Accounting Policies 

Basis of Preparation: 
These linancial statements are prepared in awurdance with the Indian f\ccnunnng Standards (relerred to as “Ind 
AS") prescribed under scction 133 ol the Companies Act, 2013 (“the Act™) read with Companies (Tndian 
Accounting Standards) Rules as amended from time o time and other relevant provisions of the Act and 

guidelines issued by the Securities and Fxchange Board of India (SEBI), as applicable. 

‘T'he financial statements are approved by the Bourd of Dircctors of the Company at their meeting held on May 

25,2026, 

The financial statements have been prepared on a historical cost basis, except for the following assets and 

liabilities: 

(i) Derivative Financial Instruments meusured at fair value 
{ii) Certain financial assets and liabilities measurcd at fair value (reler accounting policy regarding financial 

inslruments) 
(iii) Employee’s Defined Benefit Plan as per actuarial valuation. 

Fair value is the price that would be received to sell an asset or paid to transfer a liubilily in an orderly transaction 
between markel participants at the measurement date under current market conditions, regardless ol whether that 
price is directly observable or estimated using another valuation technique, 
In determining the fair value of an assct or a liability, the Company takes into account the characteristics of the 

usset or liability il market participants would take those characteristics into account when pricing the assel or 

liability at the measurement dale. 

Functional and Presentation Currency 

The Company’s [inancial statements are presented in Indian Rupees, which is also the Compuny’s lunctional 
currency. All amounts have been rounded ofT o the nearest million, except where otherwise indicated. 

Classification of Assets and Liabilitics into Current/Non-Current 
The Company has ascertained its operating cycle as twelve months for the purpose of Current / Non-Current 

classification of its Assets and Liabilities. 

For the purpose of Balance Sheetl, an asset is classified as current if: 

(i) 1tis expected 1o be realized, or is intended to be sold or consumed, in the normal operating cycle; or 

(i) Tt is held primarily for the purposc of trading; or 

(ifi) It is expected w realize the asset within twelve months after the reporting period; or 

(iv) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used fo settle a 
ligbility lor at least twelve months after the reporting period. 

All other assets are classified as non-current. 

s classilied as current il Similarly, a liabil 

{i) 1tis expected to be sertled in the normal aperating cycle; ar 



Blue Jet Healthcare Limited 
CIN: LY9999MILI968P1L.CO14154 
Notes forming part of inancial statements 

(8) 

(a 2 

(b] 

() 

(i) Itis held primarily for the purpose of trading; or 

(iii) It is due Lo be settled within twelve months after the reporting period; or 

(iv) The Company does not have an unconditional right to defer the settlement of the liability for at least 

twelve months aller the reporting period. Terms of a liability that could result in its settement by the 
issue of equity instruments at the option ol the counterparty does not affect this classification. 

All other liabilities are classified as non-current. 

Material Accounting Policies 

Property, Plant and Equipment (PPE): 

The initial cost of PPE. comprises its purchase price, including import duties and non-refundable purchase taxes, 
and any directly altributable costs of bringing an asset to working condition and location for its intended use, 
including relevant horrowing costs and any expected costs of decommissioning. 

Subsequent costs are included in the assets’ carrying amount or recognized as 4 scparale assel, as appropriate, 
only when it is probable that luture ceonomic benefits associated with the item will flow to the Company and the 
cost of the item can be measured reliably. All other repairs and maintenance cost are charged to the Statement off 
Profit and Loss during the period in which they were incurred. 

If significant parts of an item of PPE have different uselul lives, then they are accounted for as scparate items 

(major companents) of PPE, 

Material items such as spare parts, stand-by equipment and service equipment arc classilied as PPE when they 
meet the definition of PPE as specified in Ind AS 16 — Property. Plant and Lguipment, 

Any gain or loss on disposul of an item ol PPL is recognized in the Statement of Profit und Loss. 

PPL are stated at their cost of acquisition/installation or construction net of accumulated depreciation, and 

impairment losses, il any, 

PPL except freehold land are stated at their cost of acquisition‘installation or construction net of accumulated 

depreciation, and impairment losses, if any. Freehold land is stated at cost less impuirment losses, if any. 

Expenditure during construction period: 

Expenditure/ Income during construction period (including financing cost related Lo borrowed funds for 
construction or acquisition of qualifying PPE) is included under Capital Work-in-Progress, and the 

allocated 10 the respective PPE on the completion of their construction. Advances given towards acquisition or 
construction of PPL outstanding at each reporting date are disclosed as Capitul Advances under “Other non- 

current Assets”. 

Depreciation: 

Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life and is pravided on 

a straight-line method basis over the useful lives as prescribed in Schedule T to the Act or us per lechnical 

assessment, I'reehold Land with indefinite life is not depreciated. 

Depreciable amount for PPF is the cost of PPE less its estimated residual value, The useful life of PPE is the 
period over which PPE is expected (o be available for use by the Company, or the number of production or similar 

units expected to he obtained from the assct by the Compuny. 

In easc ol certain classes of PPL, the Company uses different useful lives than those prescribed in Schedule IT to 
the Act. The uscful lives have been assessed based on technical advice, taking into account the nature of the PPE 
and the estimated usage of the asset on the hasis of management’s best estimation of obtaining economic benefits 
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from those classes of assets, The estimated useful life is reviewed periodically. with the effect of any changes in 

estimale being aecounted for on 4 prospective basis. 

Such classes of assets and their estimated useful lives are as under: 

SrNo Narure | Estimatced Uselul Life 
1 Plant and Machinery | 10-26 years 

Fixed asscts whose aggregute cost is T 5,000 or less are depreciated fully in the year of acquisition. 

Depreciation on additions is provided on a pro-rata basis from the date of installution or acquisition and in case 
of Projects from the date of commencement of commercial production. Depreciation on deductions/disposals is 

pravided on a pro-rata basis up to the date preceding the month of deduction/disposal. 

(d) Tntangible Assets and Amortization: 

= Internally gencrated Intangible Assets: 
Expenditure pertaining lo research is expensed out as and when incurred. Expenditure incurred on 
development is capitalized if such expenditure leads Lo creation of an asser, otherwise such expenditurc is 

charged to the Statement of Profit and Lass. 

=  Intangible Assets acquired separately: 
Intangible assets with finite useful lives that are acquircd separately are carried at cost less accumulated 

amortization and accumulated impairment loss, if any. Cost compriscs the purchase price (net of tax / duty 
credits availed wherever applicable) and any directly attributable cost of bringing the ussets 1 its working 
condition for its intended use. The Company determines the amortization period as the peried over which the 

furure economic benefits will flow to the Company after tuking into account all relevant facts and 
circumstances, The estimated useful life and amortization method are reviewed perivdically, with the effect 
of any changes in estimate being accounted lor on a prospective basis. 

= Intangible assets are amortised over their estimated useful life on Straight Line Method. Class of intangible 

asscts and their estimated uscful lives { basis ol amortization are as under: 

No | Nature | Estimated Useful life / Basis of amo; 
1 Software 3 Ycars 

2| Server and Networks 3 Years 

An intangible asset is derecognized on disposal, or when no future cconomic benefits are expected from its 

use or disposal. Gains or losses arising from derecognition of an item of intangible usset are measured as the 
differcnee between the net disposal proceeds and the carrying amount of such item of intangible asscl and 

are recognized in the Statement of Profit and Loss when the assct is derecognized, 

(¢) Non-current assets (or disposal groups) classified as held for sale: 

The Company classifies non-corrent assets as held for sale if their carrying amounts will be recovered principally 
through  sule rather than through continuing use. This condition is regarded as met only when the asset is 
availahle for immediate sale in its present condition subjeet only to terms that are usual and customary for sales 

of such asset and its sale is highly prabable. 
Such assets or group of assets / liabilities are presented separately in the Balunce Sheet, in the line “Asset 
Disposal groups held for sale™ and “Liabilitics included in disposal group held for sale™ respectively. Once 

classified as held for sale, intangible assets and PPF. are na longer amortized or depreciated. 

Such assets or disposal groups held for sale are stated al the Jower of carrying amount and fair value less costs to 

sell. 
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(f) Tmpairment of Non-Financial Assets 

Al the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to 
determine whether there is any indication that those assets have suffered an impairment loss. 1f any such 
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 

impairment loss (il any). 
When it is not possible to estimale the recoverable amount of an individual assel, the Company estimates the 
recoverahle amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent 
hasis of allocation can be identified, corpurate assets are also allocated fo individual cash-generating units, or 

+ utherwise they are allocated Lo the smallest group of cash-gencerating units for which a reasonable and consistent 
allocation basis can he identified. 

Intangible assets with indefinite useful lives and inlangible assets not yel available for use are rested for 
impuirment at least annually, and whenever there is an indication that the assct may be impaired. 

Recoverable amount is the higher of [air value less costs of disposal and value in use, In assessing value in use, 
the estimated future cash flows arc discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of maney and the risks specific to the asset for which the cstimates 
of future cash flows have not been adjusted. 

Tf the recoverable amount of an asset (or cash-generating unit) is estimated to be Jess than its carrying amount, 
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment 

loss is revognized immediately in Statement of Profit and Loss, 

When an impairment loss subsequently reverses, the carrying amaunt of the asset (or a cash-gencrating unit) is 
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not 

cxceed the carrying amount that would have been determined had no impairment loss been recognized for the 
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognized immediately in the 
Statement of Profit and Loss. 

(g) Inventories: 

Inventories are valued as [ollows: 

*  Raw materials, fuel, stores & spares and packing materials: 
Valued at lower of cost and net realizable value (NRV). Llowever, these items are considered to be realizable 

al cost. il the finished products, in which they will be used, are expected 10 be sold at or above cost. l'uel, 
Stores & Spare parts and Packing materials are valued at cost. Cost is determined including expenditure 
incurred for acquiring inventories like purchase price, import duties, taxes (net of tax credit) and other costs 

incurred in bringing the invenlories Lo their present location and condition. 
*  Work-in- progress (WIP), finished goods, stock-in-trade and trial run inventories: 

Valued at lower of cost and NRV. Cost of Finished goads and WIP includes cost of raw materials, cost of 

conversion and other cosls incurred in bringing the inventories Lo their present location and condition. Cost 
of Stock-in Trade includes cost of purchase and ather costs incurred in bringing the inventuries lo the present 
location and condition. Cost of inventaries is computed on weighted average basis. 

*  Waste/ Scrap: 
Waste / Scrap inventory is valued at NRV. 

Net realizable valuc is the estimated selling price in the ordinary course of business, less the estimated costs of 
completion and the estimated costs necessary to make the sale. 

(b =2
 Provisions, Contingent Liabilities and Contingent Assets: 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past 
cvent and it is probable that an outflow of resources, that can be reliably estimated, will be required Lo settle such 
an obligation. 
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If the effect of the time value of money is material, provisions are determined hy discounting the expected future 
cash flows to net present value using an appropriate pre-1ax discount rate that reflects current market assessments 

of the time value of money and, where uppropriale, the risks specilic w the liability, Unw 
is recognized in the Statement of Profitand Lass as a finance cost. Provisions are reviewed al cach reporting date 

and are adjusted to reflect the current best estimate. 

A present obligation that ariscs from past events where it is cither not probuble that un outflow of resources will 

be required to settle or a reliable estimate of the amount cannot he made, is disclosed as a contingent liubility. 
Contingent liabilities are also disclosed when there is a possible obligation arising from past events, the existence 

+ of which will be confired only by the oceurrence or non-oceurrence of one or more uncertain future events-not 

@ 

wholly within the control af the Company. 

Claims ugainst the Company where the possibility ol any outllow ol resources in settlement is remote, are not 
disclosed as contingent liabilities. 

Conlingent assels ure not recognized in financial stalements sinee this may result in the recognition of income 
that may never be realized. However, when the realization of income is virtually certain, then the related asset is 
not a contingent asset and is recognized. A contingent asset is disclosed, in financial statements, where un inflow 

of economic benefits is probable. 

Revenue Recognition: 

(i) Revenue from Contracts with Customers 

= Revenue is recognized on the basis of approved contracts regarding the transfer of goods or serviees to a 
customer for an amount that reflects the consideration to which the entity expects to be entitled in exchange 

for those goods or scrvices. 

= Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net 
of varigble consideralion) allocated to that performance obligation. The transaction price of gonds sold and 

services rendered is net of variable consideration and outgoing taxcs on sale. Any amounts receivable lrom 
the customer are recognized as revenue afier the control over the goods sold are transferred to the customer 

which is gencrally on dispatchidelivery ol goods. 

= Variable consideration - It is estimated at contract inception considering the terms of various schemes with 
customers and constrained until it is highly probable that a significant revenue reversal in the amount of 
cumulative revenue recognized will not oceur when the ussociated uncertainty with the variable consideration 
iis subsequently resolved: It is reassessed at end of each reporting period. 

*  Significant financing component - In some cases, the Compuny receives short-lerm advances from its 
custamers, Using the practical expedient in Ind AS 115, the Company does not adjust the promised amount 
of consideration for the effects of a significant financing component if it expects, at contract inceplion, that 

the period between the transler of the promised good or service 1o the customer and when the customer pays 
for that good ar service will be one year or less. 

{ii) Dividend income is accounted lor when the right Lo receive the income is established. 

(iii}Interest income is recognized using the FEffective Interest Method. 

Lease: 

The Compuny assesses whether a contract contuins a lease, ul the inception of the contract, A contract is, or 
contains, a lease if the contract conveys the right to contral the use of an identified assct for a peried of time in 
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified 

asset, the Compuny assesses whether 
0] the contract involves the use of identified asset; 



Blue Jet Healthcare Limited 
CIN: L9999OMHI968PLCO14154 
Notes forming part of financial statements 

(k) 

(ii) the Company has substantially all ol the cconomic benefits from the use of the asset through the 

period of lease and; 
(iii) the Company has the right to direct the use of the asset. 

As a lessee 
The Company recognizes a right-of-use asset (“ROT™) and a lease liabilily at the lease commencement date. 
The ROU is inilinlly measured at cosl, which comprises the initial amount of the lease liability adjusted for any 
lease payments made at or before the commencement date, plus any initial direct costs incurred and an eslimate 

of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is 

localed, less any lease incentives received, 
Certain lease arrangements include the option o extend or lerminate the lease befare the end of the lease term. 
‘The right-of-use assets and lease liabilities include these options when il is reasonably certain that the option 

will be exercised. 

The ROUJ is subsequently depreciated using the straight-line method from the commencement date to the end of 

the lease term. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily 

determined, the company’s incremental barrowing rate or SBI base rate. Generally, the company uses the SBI 
base rate. 

Lease payments included in the measurement of the lease liability comprises lixed payments, inchiding in- 

substance fixed payments, samounts expected 1o be payable under a residual value guarantee and the exercise 
price under a purchase option that the Company is reasonably vertain to exercise, lease payments in an optional 
renewal period if the Company is reasonably certain to cxercisc an exlension option. 

The lease liability is subscquently measured al amortized cost using the effective interest method, excepl those 
which are payable other than functional currency which is measured ut fuir value through profit or loss. Tt is 

remensured when there is a change in future lease payments arising from a change in an index or rate, if there is 
a change in the company's estimate of the amount expected to be payable under a residual value guarantee, or if 
company changes its assessment of whether it will excrise a purchase, extension ar termination option. 

When the lease labilily is remeasured in this way, a corresponding adjustment is mude to the carrying amount 
of the ROU, or is recorded in Statement of Prolit or Loss il the carrying amount of the ROU has been reduced 

10 zero, 

Lease Liabilities have been presented in *Financial Liabilities” and the ‘ROU” have been presented separately in 
the Balance Sheet. Lease payments have been classificd us financing activities in the Statement of Cash Flows. 

Short-term leases and leases of low-value assets 
‘The Campany has elected not to recognize ROU and lease Jiabilitics for short term leases that have a lease term 
of 12 months or lower and leases of low value assets. The Company recognizes the lease payments associated 

with these leases us an expense over the lease term. The related cash flaws are classified us Operating activities 
in the Statement of Cash Flows. 

As a lessor 
‘When the Company is an intermediate lessor, it accounts for ils inlerests in the head lease and the sublease 
separately. The sublease is classified as a finance or operating lease by reference to the right of use asset arising 

{rom the head lease, 

Employce benefits: 

Gratuit 
The gratuity, a defined benefit plan, payable to the employees is the based on the Employees’ service and last 

dmwn salan at the time of the leaving of the services of the Company and is in accordance with the Rules of the 
Company lor puyment of Gratuity, Liability with regards to geatuity plan is determined using the projected unit 
credit method, with actuarial valuations being carried out by a qualified independent actuary at the end of cach 

annual reporting period. Re-measurement, comprising actuarial gains and losses, the eflect of the changes 1o the 
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m 

assct ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the 
Ralance Sheet with a charge or credil recognized in Other Comprehensive Tneome (OCI) in the period in which 
they oceur. Re-measurement recognized in OCI is reflected immediately in retained camings and will not be 
reclassified ro Statement of Profit and Loss. 
Past service cost is recognized in the Statement of Profir and Loss in the period of @ plun amendment, Interest is 
calculated by applying the discount rate at the beginning of the period to the net defined benefit liubility or asset 

and is recognized in the Statement of Profit and Loss. Defined bencelit costs are categorized as follows: 

*  service cost (including current service cosl, past service cost, as well as gains and losses on curlailments and 

seftlements); 
*®  nel interest expense or-income; and 
= re-measurcment 

‘The present value of the defined benefit plan liability is calculalcd using a discount rate which is determined by 
relerence Lo market yields at the end of the reporting period on government bonds. 
The defined benefit obligation recognized in the Balance Sheet represents the actual deficit or surplus in the 
Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of 
wuny cconomic benefits available in the form of refunds from the plans or reductions in Luture contributions to the 

plans. 

Provident Fund 

Contributions to defined contribution schemes such as employees’ state insurance, labour wellare fund, cle. are 
charged as an expense based on the amount of cantribution required to be made as and when services are rendered 
by the employees. Company's provident fund contribution is made to a government administered fund and . 
charged as an cxpense w the staement of profit and loss. The above benefits are classified as Defined 
Contribution plans as the Company has no further delined obligations beyond the monthly contributions. 

Other employee benefits 
A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave und 
sick leave in the period the related service is rendered. 

Liahilities recognized in respeet of short-term employee benefits are measured at the undiscounted smount of the 

benefits expected to be paid in exchange for the related service. 

Liabilities recognized in respeet of other long-lerm employee benefits are measured using the projected unit credit 
method by a qualified independent actuary at the end of each annual reporting period, at the present value of the 
estimated future cash outflows expected to be made by the Company in respect of services provided by employees 

up to the reporting date. With reference (o some employees, liability of ather fixed long-lerm employee benefits 
is recognized at the present value of the future cash outllows expected o be made by the Company. 
Remeasurement gains / losses are recagnized in the Statement of Profit and Loss in the period in which they arise. 

Compensated Absences 

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the 
end of the year arc treated as other long-term employee benefits, The company's liability is actuurially delermined 
(using the Projected Unit Credit methad) at the end of cuch year. Actuarial losses‘gains are recognised in the 

Statement of Prolit and Loss in the year in which they arise. 

Income Taxes: 

Tncome Tax cxpenses comprisc current tax and deferred tax charge or credit. 

Current Tax is measured on the hasis of estimated taxable income for the current accounting period in accordance 

with the applicuble tax rates and the provisions of the Income-tax Act, 1961 and other upplicable tax laws, 

Delerred tax is provided, on all temparary differences at the reporting date between the tax base of assets and 

liabilitics und their carrving amounts for financial reporting purposes. Deferred tux assets and liabilities are 
measnred at the tax rates that arc expected to be applicd Lo the temporary differences when they reverse, based 
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on the laws that have been enacted or substantively enacted at the reparting date. Tax relating to items recognised 
directly in equity or OCLis recognised in equity or OCLand not in the Statement of Profit and 1.oss. 

Current tax asscts and current tax liabilitics are offset when there is a legally enforeeable right to set ofl the 
recognised amounts and there is an intention to settle the asset and the liability on a net hasis. Deferred tax assets 

and deferred Lax labilities are olTset when there is a legally enforeeable right to set ofY current tax assets against 
current tax labilitics; and the deferred tax assets and the deferred tax liabilitics relate o income laxes levied by 
the same taxation authority. 

A delurred tax asse is recognised to the extent that it is probable that luture laxable profits will be available 
- against which the temporary difference can be urilized except: i . 

a) When the deferred tax asset relating to the deduetible temporary differcnce arises from the initial recognition 
of un asset or lability in a transaction that is not a business combination and, at the time of the transaction, 
affects neither the accounting profit nor taxahle profit or loss; and 

b) In respeet of deductible temporary differences associated with investments in subsidiarics, ussociates and 
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the 
temporary differences will reverse in the Loreseeable [uture and taxable profit will be available against which 
the temporary dillerences cun be utilised. 

Deferred tax assets are reviewed at each reporting date and are recognised / reduced to the extent that it is probable 
{ no longer probable respectively that the related tax benelit will be realised. 

(m) Earnings Per Share: 

Basic Earnings Per Share (*EPS™) is computed by dividing the net prolit/ (loss) afier tax for the year attributable 
to the equity shareholders by the weighted average number of equity shares outstanding during the ycar. 

For the purpose ol culeulating diluted camings per share, net profit ¢ (loss) aller tax for the year attributable to 
the equity sharcholders is divided by the weighted average number of cquity shares which could have been issued 
on the conversion of all dilutive potential equity shares. 

(n Foreign Currency transactions: 

‘Transactions in currencies other than the Company’s functional currency (i.e. foreign currencies) are recognised 
al the rates of exchange prevailing al the dates of the transactions. At the end ol each reporting period, monetary 
items denominated in foreign currencies are translated at the rates prevailing at that date. Non-monetary items 
carried at fair value that are denominated in foreign currencies are translated at the rates prevailing at the date 

when the fuir value was determined. Non-monglary items that are measured in terms of historical cost in a foreign 
currency are translated using the exchange rate as at the date of initial transactions. 

Lixchange differences on monetary ilems are recognised in the Statement of Profit and Loss in the period in 
which they arise exeept for: 

= exchange dilferences on foreign currency borrowings relaling o assets under construction for future 
productive use, which arc included in the cost of thosc asscts when they are regarded as an adjustment o 
interest costs on those foreign currency borrowings: 

= exchunge differences relating to qualifying effective cash flow hedges and qualilying netinvestment hedges 
in foreign operations which are recognised in OCI. 
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(0) Financial Instruments: 

A Financial Tnstrument is any contract that gives rise 10 a financial asset of one entity and a financial liability or 
equity instrument of another entity. Financial assets and financial liabilities are recognised when a Company 
becomes u purly (o the contractual provisions of the instruments. 

Initial Recognition: 
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable Lo the acquisition or issue of linancial assets and financial liabilities (other than linuncial assets and 

+ financial liabilities at fair value through profit or loss und ancillury costs relared fo borrawings) are added to or 
deducted from the fair value of the financial assets or financial liabililics, as appropriate, on initial recognition. 

Trunsaction costs dircetly auributable Lo the acquisition of financial assets or financial liabilitics at fair value 
through profit or loss arc charged to the Stalement of Profit and Loss aver the tenure of the financiul assels or 
financial liabilities. However, trade reccivables that do nol contain a significant financing component are 

measured al transaction price, 

Classification and Subsequent Measurement: Financial Assets 
The Company classifies financial assets as subsequently measured at amorlised vosl, Lair Value through Other 
Comprehensive Income (“FVOCI”) o Fair Value through Profit or Loss (“FVTPL™) on the basis of following: 

= the entity’s business model for managing the financial asscts and 
= the contractual cash flow characteristics of the financial asset. 

Amortised Cost: 
A [inancial asset shall be classified and measured at amortised cost if both of the [ollowing conditions are met: 

* the financial asset is held within a business model whose objective is to hold financial assets in order to 

collect contractual cash flows and 

= the contractual terms of the linanciul usset give rise on specified dates to cash flows that arc solely payments 
of principal and interest on the principal amount outstanding. 

Tn case of financial asscts classilicd and measured at amortised cost, any interest income, forcign exchange gains 
ar losses and impairment are recognised in the Statement of Prolil and Loss. 

Fair Value through OCL: 
A financial asset shall be classificd und measured al Lair value through OCT if hoth of the following conditions 

are met: 

= the financial asset is held within a business model whose objective is achieved by hath collecting contractual 

cash flows and selling financial assets and 

= the contractual terms of the financial assel give rise on specified dates to cash flows that arc solely payments 

of principal and interest on the principal amount outstanding. 

Fair Value through Profit or Loss: 
A linancial asset shall be classified and measured at fair valuc through prolit or loss unless it is measured at 
amortised cost or at fair value through OCL 

All recognised financial assets are subsequently measured in their entirety ul cither amortised cost or fair value, 

depending on the classification of the financial assets, 

Lor financial assets at FV'I'PL., net gains ar losses, including any intcrest or dividend income, are recognised in 

the Statement of Prolit and Loss, 

Classification and Subsequent Measurement: Financial liabilities 
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Financial Liabilities at KVTPL: 
Financial liabilities are classified as at FVTPL when the finuncial liability is held for trading or is a derivative 

(except for effective hedge) or are designated upon initial recognition as FVTPL: 

Guins or Losses, including any interest expense on liabilitics held for trading are recognised in the Statement of 

Profit and Loss. 

Other Financial I ties: 
Other financial liabilities (inchuding borrowings and trade and other pavahlu) are subsequently measured at 

- amortised cost using the clfective interest method, 

(0] 

(@ 

Impairment of financial assets: 
Expected credit losses ure recognized for all financial assets subsequent to initial recognition other than financials 
assets in FVTPL category. For finuncial asscts other than trade receivables, as per Ind AS 109, the Company 

recognises 12 month expected credit losses for all originated or acquired financial assets if at the reporting date 
the credit risk of the linancial asset has not increased significantly since its initial recognition. The expected credit 
losses are measured as lifetime expeeted eredit losses if the credit risk on financial asset increuses significantly 

sinee its initial recognition. 

The Compan vables do not contain significant financing component and as per simplified approach, 
loss allowances on trade receivables arc measured using provision matrix at an amount equal to life time expeeted 
losses i.e. expected cash shortfall, 

‘The impairment losses and reversals arc recognised in Statement of Profit and Loss. 

Derecognition of financial assets and financial Hal §2 
The Company derecogniscs a linuncial assel when the contractual rights to the cash flows Irom Lhe asset expire, 
or when it transfers the financial asset and substantially ull the risks and rewards of ownership of the assct lo 
another parly. If the Company neither rransfers nor retains substantially all the risks and rewards of ownership 
and continues Lo control the transferred asset. the Company recogniscs its relained interest in the asset and an 

associated liability for amounts it may have to pay. 
1I the Company retains substantially all the risks and rewards of ownership of a transferred financial assct, the 
Company continues Lo recognise the financial asset and alsa recognises an associaled liability for amounts it has 

ta pay. 

On derecognition of a financial asser. the difference hetween the assel’s carrying amount and the sum of the 
consideration received and receivable and the cumulative gain or loss that had been recognised in OCI and 

accumulated in equity is recognised in the Statement of Prolit and Loss. 

The Campany de-recognises linancial liabilities when and only when, the Company”s obligations are discharged. 
cancelled or have expired. The difference between the currying amount of the financial liability de-recognised 
and the consideration paid and payable is recognised in the Statement of Profit and [oss. 

Cash and cash equivalents: 

Cash and cash cquivalents in the Balance Sheet comprise cash at bank and in hand and short-tern deposits with 
banks that are readily convertible into cash which are subject Lo insignificant risk of changes in vaulue and ure held 

Tor the purpose of meeting short-term cash commitments. 

Fin instruments: cial Hahilities and equi 

= Classification as debt or cquity 
Debt and cquity instrumenls issued by the Company are classified as cither linanciul liabilities or as equity 
in accordance with the substance of the contractual arrangements and the definitions of a financial lisbility 

und an equity instrument. 

= Equity instruments 
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(s) 

() 

(u) 

An equily instrument is any contract thar evidences a residual interest in the assets of an entity aller deducting 
all ofits libilitics. Equity instruments issucd by a Company are recognised at the proceeds received. 

Derivative financial instruments: 

The Company enters into derivative linancial instruments viz. foreign exchange forward conteacts, interest rate 

swaps and cross currency swaps to manage its exposure to interest rate, forcign exchange rate risks and 
commodity prices. The Company does not hold derivative financial instruments for speeulative purposes, 

Derivatives are initially recognised at fair value at the date the derivative conlracts are entered into and are 

subsequently remeasured-to their fair value at the end of each reporting period. The resulting gain or loss is 
recognised in prolit or loss immediately excluding derivatives designated as cashflow hedge. 

Segment Reporting - Tdentification of Segments: 

An operating scgment is a component of the Company that engages in business activities from which it may eamn 
revenues and incur expenses, whose operating results arc regularly reviewed by the company’s Chief Operating 
Decision Maker (“CODM”) to make decisions for which discrete financial information is available. Based on the 
management approach as defined in Ind AS 108, the CODM evaluates the Company's performance and allocates 
resources hased on an analysis of various performance indicators by business segments and geographic segments. 

Business Combination: 

Business combinations except for common control transactions are accounted for using the acquisition method. 
At the sequisition date, the identifiable assets acquired, and the liabilities assumed are recognised at their 
acquisition date fair values. 

Goodwill is measurcd ut cost, being the exvess of the aggregate of the consideration transferred and the amount 
recognised for non-controlling intercsts, and any previous interest held, vver the net identifiable assets acquired 

and liabilities assumed. Such goodwill is tested annually for impairment, I the fair value of the net assets 
acquired is in excess of the aggregate consideration transferred, then the gain is recognised in OCI und 
accumulated in equity ipital reserve. However, if there is no clear evidence of bargain purchase, the entity 

recagnises the gain directly in equity as capital reserve, without routing the same through OCIL 

Business combinations involving entitics or businesses under common conteol will be accounted for using the 
pooling of interest method. Under pooling of interest method, the assels and liabilities of the combining entities 
are reflected at their carrying amounts, the anly adjustments that are made arc to harmonics accounting policies, 
The diflerence, il any, between the amount recorded as share capital issued phus any additional consideration in 
the form of cash or other assets and the amount of share capital of the transleror will be transferred to capital 

reserve, 

Cash Dividend to Equity Holders of the Company: 
‘Ihe Company recognizes a liability to make cash distributors to cquity holders of the Company when the 
distribution is authorized and the disteibution is no longer at the discretion of the Company. As per the corporale 
laws in India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is 
recognized directly in ather equity. 

L(C) Significant Management judgements, estimates & assumptions: 

‘The preparation of financial statements, in conformity with the Tnd AS reguires judgments, estimates and assumptions 

10 be made, that affect the reported amounts of assets and liabilities on the datc of the financial stalements, the reported 
amounts of revenues and expenses during the reporting period and the disclosures relating to contingent liabilities as 
of the date of the financial statements. Although these estimales are based on the management’s best knowledge of 
current events and actions, uncertainty about these assumptions and estimates could result in outcomes different [rom 
the estimates. Dillerence between actual results and estimates are recognized in the perind in which the results arc 



Bluc Jei Healtheare Limited 
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known or materialise. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to 
accounting estimates is recognised prospectively in the current and [uture periods, 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that 
have a significant risk of causing a material adjustment to the carrying amounts of asset and liabilitics within the next 
financial year, are described below. The Company based its assumptions and estimates on parameters available when 
the financial statements were prepared. 

Existing vircumstances and assumptions about future developments, however, may change due to market changes or 
circumstances arising thart are beyond the control of the Company. Such changes are reflected in the assumptions when 
they occur, 

@ 

(i 

Uscful Lives of Property, Plant & Equipment and Intangible Assets: 
The Company uses its technical expertise along with historical and industry trends for determining the 
ceonomic life of an asset’‘component of an asset. The useful lives are reviewed hy management periadically 

and revised, if appropriate. In case of a revision, the unamortised depreciable amount is charged over the 
remaining usclul lile of the assets. 

Tmpairment of Assets: 

‘The Company reviews its carrying value of assels annually where there is an indication of impairment by 
estimating the future cconomic benefits from using such assets. If the recoverable amount is less than its 
carrying amount, the impairment loss is accounted for. 

(iii) Recognition and measurement of deferred tax assets and liabilities: 
Deferred tax assets and liabilities are recognised for deductible temporary differences for which there is 
prabability of urilisation against the future taxable prolit. The Company uses judgement to determine the 
amount of deferred tax liability / assel thut can be recognised, based upon the likely timing and the kevel of 
luture tuxable profits and business developments. 

(iv) Classification of Lease lnd AS 116 

(¥} 

‘The Compuny cvuluates il an arrangement qualifies to be a lease as per the requirements of Ind AS 116. The 
Ind AS 116 requires lessees to determine the lease term as the nan-cancellable period of a lease adjusted with 
any option to extend or terminate the lease, il'the use ol such option is reasonably certain, The Company uses 
significant judgement in assessing the Tease term (including anticipated rencwals) and the applicable discount 
Tate. 

Fair value measurement of financial instruments: 
In estimating the fair value of an asset or liability, the Company uses market-ohservable data to the extent it 
is available. Where level | inputs are not available, the Company engages third party qualified valuers 1o 
perform the valuation. The management works closely with qualilicd external valuers Lo estublish the 
appropriute valuation techniques and inputs to the model. 

(vi) Revenue Recognition 

The Compuny recognises revenue in accordance with Tnd AS |15 “Revenue from Contracts with Customers™. 

Revenue from the sale of goods is recognised at a puint in time when the control has been transferred, which 

generally coincides with terms as agreed with the customers. Revenue is required to be recognised in 
accordance with the terms of the customer contracts. which involve management judgements as described 

above. 

(vii) Defined benefit plans: 
The cost of the defined benefit gratuity plan, provident fund and other post-employment medical benefits 
and the present value of the gratuity and provident lund obligution are determined using ueluarial valuations. 
An actuarial valuation involves making various assumptions that may differ from actual developments in the 
Tuture. These include the determination of the discount rate, future salary increases and mortality rates. Due 
o the complexities involved in the valuation and its long-term nature, a defined benelit obligation is highly 

sensilive (o changes in these assumptions. All assumptions arc reviewed at cach reporting date. 
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) Litigation and Contingencies: 

The Company has ongoing litigations with regulatory authorities. Where an outflow of funds is believed to 
be probable and a reliable estimate of the vutcome ol the dispute can be made bused on management's 
assessment ol specilic circumstances of cach dispute and relevant external advice, management pravides for 
ils best estimate of the liability. Such accruals are by nature complex and can take number of years (o resolve 
and can involve estimation uncertainty, Information about such litigations is provided in noles to the financial 
statements. 

1(D) Recent Accounting Pronouncements: 

{a) 

() 

(@) 

()] 

New uand amended standards adopted by the Company: 

Ministry of Corporate Affairs ("MCA") notifies new standurds or amendments Lo the existing standards under 
Companies (Indian Accounting Standards) Rules as issued from time to time. 

For the year ended 31st March 2026, MCA notified amendments Lo: 

Ind AS 1, Presentation of Financial Statements, upplicable w.e.f. st April 2025  The amendment relates ta 

classification of liabilities as current or non-current and non-current liabilities with covenants. In the context off 
classifying a liabilily as current, it removes the requirement of existence of a right to defer settlement for at least 

12 months afier the reporting date and instead requires that the said right should exist on the reporting date and 

have substance. The amendment also introduces guidance on classification of liabilities with covenants. 

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable wee.f. 
1st April 2025 — The amendment in Tnd AS 7 requires informing users of financial statements of the existence 
of supplier finance arrangements and explain the nature ol the arrangements, the carrying amount of liabilitics 
and the range of payment duc dates, Ind AS 107 has been amended to add supplier finance arrangements as a 
lactor that may causc concentration of liquidity risk. 

Tnd AS 12, Tncome Taxcs — International Tax Reform — Pillar Two Model Rules applicable wee.f. 1st April 
2025 - The amendments bring in a temporary exception to the recagnition and disclosure of deferred taxes arising 
Irom Pillar Two. The amendments also include new disclosure requirements for entities covered under Pillar 
Two. 

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. st April 2025 - The 
amendment introduces guidance on assessment of exchangeubility of currencies und requires estimation of spot 
exchange rate where exchangeability is lacking, along with enhanced disclosure requirements. Prior ta these 
amendments, [nd AS 21 set out the exchange rare to use when exchangeability between two currencies is 
temporarily lacking, but not what to do when lack ol exchungeability is nol lemporary. 

‘The Company has reviewed the amendments and based on its evaluation has determined that it does nat have any 
signilicant impact on its financial statements, 

Amendments issued but nol yet made cifc ve: 

Ind AS 1, Presentation of Financial Statements, applicable retrospectively w.e.l. 15t April 2026 - I['a covenunt 
is breached by the reporting date and the liability becomues payable on demand, it is clussificd as current, as there 

is no right to defer seulement for 12 months—even if the lender later waives repayment. However, if a grace 
period ol 't least 12 months is already granted by the reporting date, it is classified as non-current. Once eflective, 
the Company does not expect this amendment 1o have a malerial impact on its operations or financial statements. 
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Blue Jet Heallheare Limited 
CIN: LI9Y9IMHI96PLLUIAS 
Notes to Financial Stalements 

Plant and Equipment, Capital Work in Progress. Intangible Assels und Intungible Assets Under Development 

Title deeds of nmovable Fropertics not held in name of the Campany a< at March 31, 2126 
Description of property Gross | Held in name|[Whether Period held | Reasan far nat being held in name 

Carrying valuc| of promater, directo) uf compuny 
@ in million) rar their 

relutive or 

employee 
Thuikling 572 Bl Ciecle |Ne 2005 1ill éate [The ritle of the nsset transfemed 

Ongenics porcan i the scherme of 
Private [simstgamstion wegcmnt’ wergest 
Timited dcmerger aie i tas procass of beitg 

aastoned i the camo of the 
2 k : [Compay ¥ 

Litle deeds of Immavable Properties not held in name of the Company us st Murch 31, 2025 

Description of property Gross | Held in name|Wherher Period held |Reuson for not being beld ia nawme 
Carrying value| af promoter.directo] uf company 
(2 in million) r or (heir 

Felative or 

|employee 
Buildiag STLIS [No. The title o the assel rans ferred 

wsnt o L seherne of 
salyacrstion suangemeat! meczer! 
demnecgar azc in he procass of e 
renneferred in tae name of the 

Cornpursy. 

Ageing schedule of capital-worlcin progress (CWIP) : 
2 in million_ 

Farticulars Amount in CWIE for 3 period of Toral 
Losthanl | I2years |  23years | Morctband 

vear years 
[As at March 31, 2026 

Projosts in progrese 215709 21n 3795 101576 
Total 1§7.49 24141 379.95 3.013.76 

As ut Viarch 31, 2025 

|Brojosts in progress 30158 18195 36384 
Total 30198 38195 0266 S 

Agelng schedule of Intanglbic nsset wnder development (ITAVP) : 
T in million 

Farticalars Amount in ITAUD for a period of Totul 
Lonthand | 12yeam | 23vears | Morethand 

vear yeurs 
(A at Mareh 31, 2025 
Prjsers in pregrese - - - . - 
Lol - - - - - 
[As ut Varch 31, 2025 

Prjsers in pregrese 250 - - - 280 
lLotal 280 - . - 280 
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Note 1 
Property, Plant and Faquipment, Capirul Work in Progress, Intangible Asscts and Intangible Asses Under Development 

Capital-work-in progress, whose completion fs overduc or has execeded its eost compared ro ite ariginal plan : 

As at March 31, 2026 Tin million 
Trojects T0 be completed in Total | Renson for averdue and overrin 

s than 1 year| 12 years 23 years More tan 3 
years 

i) Projeets in Progress: 
Backwrd Treegration project at Mzhnd, Maharashira, frdia 1,795.61 - Clange ia Production puossss. 

coincesing design, delyed 
quipment deliveries and perding, 
ocal clearances. 

(S Total 179563 - - - 179563 
Prujects temporurily suspended: - - - - - 

[Sub Total : - E % 5 

As at March 31, 2028 Tin millinn 
Projects "To be completed by Total | Reason for overdue and averran 

Less than 1 year| 12 years 23yeans More than 3 
years 

i) Projects in Progress: 
Rciowand Tnegration project a Makad, Maarashisa, lndia 72458 - - - 72458 | Change i Produstion process, 

lengintering desiun, delayed 
|eaizment deliveries wnd pending 
locat clesrances. 

[Suh Tol Y - - - T35S 
Projects temporarily suspended: 

[Sub Towl 
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Nore 31 cases (Ind A3 11 Lenses) 

alessee 

A Right of Use Assets 
(@) Following ure che currying value of Right af Tise Ascers a6 ar Mareh 31, 2026 and March 31, 20251 

2in milton 
o lock Recumalared dcpreciation & amirisarion T Net Block. 

Particulurs z ot > 2 aar | Aset 
it apeita, g | Addidom | Deductions | von 312036 | Mareh 31,2026 

5 | BE <6 B 50 0163 
2840 | 1289 128 2534 

- - - PN 166,46 
| 

[Towal 55T FECNT] 2259 681.29 105 FIXTS (3259} GTAT [ 

Zin millon 
Girons Tiloek Recunmilared deprocirion & amoricaty Nel Bluck. 

Particulurs Aeu B 7 aar Aeat 3 z Acar Aaar 
April 01, 2124 g Deductiom | March3i, 2028 | apeionaog | Adions | Deduckons | oy 31 0ms | worch 31,2028 

1 ssehod Tard 2013 5 § pEMTY 618 si6 e na 679 
Lscscheld Buitcin, 28 - - 08 - 259 300 
[Sobware Platfurn - s - 19455 - - [ 104 

oral a0z [ - s E2T [T - S I 

Tire decils of lease decd nat held In name of he Company 25 a March 31, 2026, 
: Gross Currying Whether pramarersdireetor or thely e 2 

Deseription of HOREY | e (€ im million) relarive or employee thercal 2 e Noume Syt Wyt e i o sy 
[ - Thow G ot wsset eamaboraod pussasnt (0 s ebetss of scsslencetive 

Lessctusd et Orgarie: Pl Ne 2004 1l e . 
Lircied 

The e oF e et Yansforrad premant 5 T seberms oF Arlgam o] 
e 206l du  [wrmapemertt merpee’ demerge are in the poncess of asieg bansfered in 

22 nams o 123 Camny 

ey of ase dood ol leld in wame of e Company as at March 31, 2025 
= Grass Carrytus 3 Whether pramater,directar or their z e Descrption o praperty | (W CTEE | iehtimmame ar | N el Pernd held Keason for nat belng hekd n name of company 

Dl Cirle T e o7 1 sl i Cetred puosusit G selucne oF soalgarmio] 
e vl Onganies Private Ne 2004l Aot [ mergen’ denesmacr en i the proscs ol b Gestered i 

imited e e o Cre Conzpany. 
Blos Cirele T e o7 15 assel ROGATHS] pUwwnT 70 133 eherns oF Zonlganvion| 

Lorsahoid lod 1824 Ccuaies Peivate No 201660 e 2000 the prvssas of beir Cavsed n 
Liwitad e s o s € 

. Lease Liability 

{8) The following is the movement fn lease llabilires during the year endeds 
2in millivn 

VearFaded | Vear Fnded Mareh 
Fidicnin March31.2026 | 31,2028 

19956 

Finarce Ceat sccred diing the yeor 
oz of Leass Liabilities - Prine:pal 033 
s, of Liss Linbilte (1543) 
[Closing Tease Linhitiies ] 

) Maturity amalysis of lease Jiabil e contractunl undiscounted cash flows: 

e Your Ended | Year Ended March) 
March 31, 2026 31,2028 

e B3 
12,9) 

[Mony b tive years 3.92 
[Total undiscnunted lease Tiabilities 4806 24345 
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Nore 3 Leases (I AS 116 Teases] 

Asalesser 

(61 Leuse Liabilites included in the Stalcment of Financlal Pasition, 
- 2 in million 

Fartieutars Year Fnded | Vear Ended March 
Viarch 31, 2026 31,2028 

[Ne Currers. GE] 
Carrznt - 3460 
Total 19986 

{1 Lease Expenses reeognized in Sratement of Prafic und Luss not i 

Particulars Vear Fnded | Vear Faded March 

[sases of low value waets 

March A1, 2026 31,305 
Varizle leae payrent. B 
Experass welatiag o short cerm leases 219 162 
(Fperses neluing n Tesses o low-vadue wssets, sxelodiag shartse o o 

o) The rarzl each peslony foe leases o vear coded. Merck 31, 2026 (s ¢ 51,72 millian (March 
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Note 4 
Investments (Non-Current) in million 
Particulars As Asar 

March 31,2026 | March 31,2025 
[Quoted Investiments mensured at Amortised Cost: 
Debentures. 251.85 

Tatal 25185 - 
Aggregats Book Value of Quoted Investinents 25185 - 
Aggreaate Markst Value of Quoted Tivestments 250.29 - 

Note s 
Other Nou Current Financial Assets Tin million 
Particulars & 3 Asat Asat 

March 31,2026 | March 31,2025 
[Considered good, Unsecured: 
Security Deposits 6613 5504 
Balances with Banks in deposit accounts 13337 - 

Total 199.50 

Note 6 
Qther Non Current Assots in million 
Purticalars Asat Axul 

March 31,2026 | March 31,2025 
(Considered good, Unscenrcd: 
(Capital Advances 
Pecpaid Expenscs 

Total 13525 16619 

Note 7 
Tuventories (Valued at lower of cost and net realisuble value, unless otherwise stated) in million 
Particulars Asar Asar 

Murch 31,2026 | Murch 31, 2025 
[Ran Materiels. 64692 
Viork-in-Progress 13042 
inished Goods L1399 
lacking Maer 
Stores & Spures 
Fuel 

Raw Misterial 

Stock in Transit- Finished Gouds 

Toat 263924 
The Campany follows adequate pr policy for wrilig thown (he valts uF slow moving and non-maviog imveniories. Write duwn 1 liventories 
(Net o reversals) is Z 10.50 millien foc the FY 25-26 a0d ¥ 7.12 million for the FY 21-25. 

Nule 
Tovestments (Current) T willion 
Particulars Asat Asat 

March 31,2026 | March 31,2025 
Unguated Investments measured af Koir vilue through Profit or Loss: 

Mutuel Funds 2,266.97 T16.52 

Quoted Tvestnents measured at Amortised Cost: 
Debentures - 150.00 

Total 236697 1,566.97 
Aggregile book value of Quoted Investments - 0.00 
Aggregite book velve of Ungucted Investmeats 226697 171692 
Apprepite Markel Value of Qoted Invesiments - 15072 
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Noted 
Trade Receivables Zin mil 

| Particulury Asat Asat 
Murch 31,2026_| Murch 31,2025 

Unsevured, Consudered Good 33946 349513 
Significant increase in oreditrisk and ecdit impaiied ass 

3495 88 
Loss : Allowance for Trade Receivablcs which have significant inerease in (055) 
redit nsk credit mpared (Refer Note: £45) 

[Total 3.390.46, 349533 

in million 
Avat March 31, 2026 Receivable but not | Outstanding for follawing perivd from due date of payment “Total 

due 
<6 Months |6 Manths-1] 12 years |23 years| = 3 years 

year 

[Cindisputod Trade Reozivables — Cansiderod Good 2,588 69 Bi3 78 a0 - - 339046 
Unhspuled [ e Receivables Vitich have significunt increuse in credit risk - - 0.02 084 - 015 ] 
[Codisputod Trade Reosivables - Crodit Impaired - - - - 5 
[D1sputed | rave Receivubles - Considered Good B - - - - 
[Disputod Trado Reosivables — Which have significant inorease in eredit risk - - 
[Dispuled | rade Recenvables_Credi lipaired - - - - - B - 

[Total 254469 RB45.75 M .84 015 33947 

2 in million 
A3 at March 31, 2028 Receivable but not |__Outstanding for following period from due date of payment Total 

due <6 Months |6 Months-T| 1-2yenrs [2:3 years| > 3 yeury 
vear 

Undispurcd Trade Receivablcs - Considered Gond iRl 20767 030 - - 349555 
Undispated Trade Recevables _Which bave significant increase in erodit risk - - 040 015 - 955 
[Uindispured Trade Recoivables — Credi Impised! - - - . 
Disputed Tinde Revervables - Considered Good - E = » = T 5 
[Dispurcd Trade Reccivables — Which have significant ingrease in ercdil sk - . B = 
Disputed Trade Revervables Credit Impuired - B - - - 
Total > 015 - 349588 
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Naotes to Financial Statemenrs 

Note 10 
Cash and Cash Fquivalents Tin 
Particulars Asat Asat 

March 31,2026 | March 31, 2025 
Gakuces with 60833 32972 
Cash in Hand 024 007 

Total 608.57] 329.79] 

Nore 11 
Other Balances with Banks | ) ) "in million 
Particulars Asat Asat 

March 31,2026 | March 31,2025 
Ralances with Ranks in deposit accounts * 879.91 868,08 
Esrmarked balznce with bank for Unpaid 022 001 

Total 850,14 868.09) 
*1odged in favour of various banks 2 52147 million (2 216,67 million & el March 11, 20251, 

Note 12 
Other Current Financial Assels % in million 
Particulars Asat Asat 

March 31,2026 | March 31,2025 
Security Depusils 38.00 
Accried Tnterest 1091 
Expart Incentive Receivahie 2003 
[Reimbursement of IPO expenses roceivable from Promoters # - EET] 
Derivative Assets - 807 
Tnsurance Claim Receivable 49.97 - 
(Other Receivables 30,90 531 

Towl 126,08 86.66] 
#1n FY 202 2 eted its initial public offer [P of 2,42,85,160 equity shares of face value o[ T2 each al an jssue price of T 346 
per equily document expenses associated with and incurred in cannection with fhe TPO) were required 0 he paid firse by the 
Company and then ceimbirsed by the Promuters upon the successful completion of tre Offer. 

Note 13 
Other Current Asset 2 in million 
Farticulurs Asat Asat 

March 31,2026 | Mareh 31, 2025 
Advance ta spplicrs 15274 19924 
Balancas with Revenue authoritics 237.04 188,12 
Prepaid expenses 2572 1459 
[Earnest Money Depusit- GIDC - 60.09 
Share Tssise Fxpenses related ta propased Qualified Institutiona) Placement i 170 
Ohers 070 

Lotal 424.32 77344 



e Jet Mealthenre Limited 
CIN: 199999N I11968P1.CI114154 
Notes fo Finuncial Statements 

Note 14 
Fuyuity Share Capital Tin million 
[Particulars Asar Asat 

March 31, 2026 March 31, 2025 

Authorised 
22.55,00,000 Liquity shares of 7 2/- exch 450,00 43000 
A it 3151 Mareh 2025 - 22,50,00,000 =quity shares 26+ euch ) 
20.00.000 Redeemuble Prsference shares of 7 1i- cach 2000 
(43 1 351 March 2025 - 20,00.000 Redesmuble Pretersuce shures of 2 10:- 
leuch) 

| Total 470,00 47000 

Issued. Subscribed and Fully Paid up _ 1 N 
17.34,65.425 Lquity shares of. 2 2~ each 34693 a681 
[(As 01 514 March 2028 - 12,34,65,425 Lyuily shores of € 20« each) 

Toral 34693 34693 

() Reconciliation of the number of equity shares outstanding at the beginning and at the cd of the year 
Particulars Asat Asat 

Mareh 31, 2026 Murch 31,2025 
Equity Shares Fauity Shares | Amount 

@ in million) 
(Outstanding et the begirning of the year TI3465.428 346,93 | 17,14,65425 31693 

| Add: lesued during the year - . - - 

[Outstanding at the cnd of the year 17.3465.425 34693 | 173465425 31693 

() Awgregate mumber of bonus shares, shares issued for consideration other than eash and shares hought huck during the period of five years immediately pn«dmg 
the reporting date. 
Tariicutars Asat 

March 31,2026 
A garcgatc aumbsr and class of shases allotied a8 fully paid up by way of 12.39,08,87 
bonus shares® 
Alltted a fully paid up pursuant to contisets for consideration ather than 951,231 
cash+ 
[Rought back by the company 5 < 

fully * Pursuant o the approval of the sharcholders in Extra Ordinary General Mecting held aa 21-01 
paid-up on Feruery 10, 2022 in tac proportion of § equity share for cvery 2 equity shace of 72 e Connpany. i cach hield by the expuity shareholders o 

e Limied (Formerly # The seheme of merger by 
known s Jet Chemicals Pris 

sorption of Blue Cirele Ocganic Private Limited ("BCOPL o¢ ‘the Absoried Undertaking') by 8iue Jet [enfthere I 
) s approsed by the Narional Company Law Tibunal vide order dared Novermher 19, 2020 (the Scheae’). As et eguitcment of 

Appentix C of Ind AS 103 “Dusiness Combirations”. the scheme, which is etfects ecosts” method. Accordingly, the 
ol Tt of the com bining ety e et . their carying smounis, Futher, i the e of e Selsne. 35 8 cansideearion of the absorprion of BCUPL with the 

1,231 shares have been issued by the Con pany 9. 

{c) Rights, Preferences and restrictions atached to equity shares 
The Company hes oaly ore class of shares referred to s Equity shares haviag & per 
of liquidation of the compuny, the hoiders of Lquity shares will be entitled to receive rems 
distribution will he in proportion o the rumber uf Eyuity shares held by the sharcholsers, 

ines i entitled 1 one vore pee share. Tn the event 
rubution ofall preferential amounts. The 

0£72 each. Each holder of Liyuit 
imi wssets of the company, afier di 

(1) List of shareholders holding more thin 5% of Pui up Fayuity Share Cay 
Ax ut Murch 31,2126 As at March 31, 2025 

No.of sharcs | % of shares held | Mo af shares | % of shares held 
{in million) 

Ay Aors 52.80%] 
Shiven Arcra 1096% 

| Archuna Arors 
[Total 

{c) Shares Held by Promoters 
Particulars As at March 31,2026 As uf March 31, 2028 % Change 

No. of shares. % of shares held | No. of shares | of shares hebd | During The yeur 

(in myillion) Gin million) 
Akshay At 108.94 62.80%| 119.67 68.59% 6.19%)| 

Shiven Arora 1901 10.96% 
Archiana Arora 10,58 
[1atal 13845 



Blue Jet Healtheure Limited 
CIN: 1.99999VH I 968PT.C014154 
Notes to Financi 

Note 15 
Other Equity 
Particulars Asat 

March 31,2026 

ined Camings 10,984.18 

{less): Profir for the year 247816 

(198 
(208 16) 

13, .19 

Note 16 
Lease Liability . “Zin million 
Particulars Asat Asat 

Murch 31, 2026 March 31,2025 

Non Current 

(Total 

Leaso Lishilities (Refer Note 3) 16536 
Total 165.26 
Current 

Lease Lishilities (Refer Note 3) 46.04 34.60 
[Total 46.04 3460 

Note 17 
Non Current Provisions Tin willion 
Particulars Asat Asat 

March 31,2026 | March 31,2025 
ion for Compensated Absences 3028 

Provision for Grawity 1668 

55 4696 



Flue Jet Heallheare Limited 
CIN: L999DIMHI968PLCOI41S4 
Notes forming part of financinl statements 

Note 18 

Deferred Tax Liabilities (Net) 

Ein million 

Particulars Asat Recoguised in Asar 
April 01,2025 [ Profit or Lass oct Muarch 31, 2026 

Deferred Tax Liabilities 
Property, Plast and Fquipments 6456 - 10988 
Vinanciul assets £t (hir vabue through PaL 20.10 T 

Deferred Tax Assets - 
Pravisinn allowed under tax on payment basis 120.10) (7.60) 0.67) (2837 
Mark-to-Murkel (M1M) loss on Derivative Fingncisl - (285 - 2389) 
Instuments 

Others (065) (1.88) - 253) 

Total 7291 3406 10:67) 106.31 

2 in million 
Particulars Asat Recogaised in Asat 

April 01,2024 [ Profiter Lows oct March 31,2025 
Deferred Tax Lishilities 

Property, Plant and Equipments 0.9% 6159 - 64.56 
Iinancial assets at fair value through P&L 422 0oy - 2.0 

Deferred Tax Assets 
Peavision allowed under tex on payment bsis (17.14) (207 olo 120.10) 
Others (0.43) (020} - 0.65) 

Total 2160 4121 .10 7291 



Blue Jet Healtheare Limited 
CTN: 1.99999MH1968P1.CA14154 
Notes Korming Purt OF The Kinaneial Statements 

Note 19 

Trade Payables 2 in miltion 
Particulars Asat As at 

March 31,2026 | March 31, 2025 
[Totel outstanding ucs of Micro encerprises and Small Faterprisce 223 [ 

(Tocal o s u creditors ofher thin micry enlerprises ind 50697 
il enterprises. 
[Total 560.20 590,53 

in million 
As at Mareh 31, 2026 Oulstaniing but | Outstanding for fallawing period from due date of payment | Total 

: 3 ot due > 
<lyar I-2years | 2-3years | > 3years 

MSML 3403 2 - B - [SKE) 
Others 495,17 11.20 - - - 566,07 
Dissuted Ducs- MSME B - - - - 
Disuted Dues- Others z T = : 3 s 
Total 520.80 39.40 - - - 569.20 

Fin million 
Asat Murch 31,2025 Outstanding but | Outstanding for following period from due dute of payment | Fotal 

not due 
<1year -2years | 3dvears | > 3years 

MSME. (1) - 081 - - 1RRT 
Others 636,39 235,27 - - - 87166 
Disputed Dues- MSML 3 N 5 > : 3 
[Disputed Dues- Others - - - - - - 
Total 654,42 23527 [ - - 50053 



Blue Jet Healthcare Limited 

CIN: 1.99999MIT1968PLCO 14154 

Notes to Financial Statements 

Note 20 

Other Current Financial iabilities Zin million 

Particulars As at Asat 
March 31, 2026 March 31,2025 

Employce Related Liabilitics 83.35 63.81 
Advances from Other Parties 434 433 

Accrued Fxpenses 49.96 30.01 

Derivative Liability 90.99 - 

Linbility for Capital Goods 118.24 80.52 

Creditor for Other Txpenses 133.38 90.35 

0.1% Redeemable Preference shares of € 104~ cach fully paid up (Nos- 15,00,000) 15.00 15.00 
Unpaid Dividends 0.22 0.01 

Total 495.48 284.03 

Note 21 

Non Current Asset Tax (Net) and Current L'ax Liabilties (Net) X in million 

Particulars As at As at 

March 31,2026 | March 31, 2025 

Non Current Asset Tax (Net) 
Advance Tax and other receivables 76.51 - 

(Net of provision for income tax¥ 2,964.80 million as at March 31, 2026) 

(Current Tax Liabilties (Net) 
Provision for Income Tax 1,119.26 1317.90 
(Ner of advance tax ¥ 492,06 million as at March 31. 2026 and ¥ 2,446,635 million us at March 31, 2025) 

Total 1,195.77] 1,317.90] 

Note 22 

Other Current Lial X in million 
[Particulars As at Asat 

March 31,2026 | March 31, 2025 

Statutory Liabilities 1853 1871 

Advance from customers 0.92 0.01 

| Advance from other partics 0.50 0.12 

Total 19.95 18.84 

Note 23 

Current Provisions Zin million 

Particulars Asat Asat 
March 31,2026 | March 31, 2025 

Provision (or Compensated Absences 2416 13.17 

Provision for Gratuity 047 - 

Total 24.63 13.17 

P 



Blue Jet Healtheare Limited 
CIN: 1.99999MHI965PLCH 4154 
Notes il Statements 

Note 24 
Revenue From Operations Zin million 
Purticulars Vearended | Vear ended March 

DMarch 31,2036 31,208 
[Revenue from Contract with Custamers (Refer Note 47) 

1,221 
547280 591976 

Trade Seles 544 09 

230 452 

942367 10.247.29 
(Other Operating Reve: 
Dty Drawhack 066 15.66 
Faport Tneentive 2888 3890 

Total (B) 4954 52356 

Yotal (A) + (B) 10,299.85 

Note 25 
Other Tncame 2 in million 
Turticulurs Vearended | Vear ended March 

March 31,2026 31,2008 
2) Tnterest Income. 9243 5399 
1) Other Nou-Operating Tncome 

Fxelunge Gain (net) 36105 1830 
Sundry Bulances write Dack 084 009 
Profit on Sale of Investment 5520 IS 
Gain on fair valustion of Tnvesuments theough Profit and Toss %91 

o Sale of Property, Plant and Fqui . 
Insucnce Cliim 29y ¢ 
Miscellanecus income 521 92y 

[Totul 686.54 462 

Note 26 

Cost of Muterials Consumed 
Particulars Year cnded | Year ended Murch 

urch 31,2026 31,2025 
[Opcring Stnck 104260 0158 
Ad: Purchises 3,568.50 5,953.47 

46110 644505 
T ess: Clusing sinek 72077 1,042.60 
Total 388133 5,402.45 

Note 27 
Changes in Inyentor ouds wndd Worlin-I'rogress Tin million 
Particulars Yeur ended | Vear ended March 

urch 31, 2026 20,2025 
[Closing Tnventories 

Work in Progress 253,55 
Limished Guuds 63709 

() 1090.64 
(O pening Toyentories 

Wrrk in Progress 
Linishes Goods 

(B) 

[Total (B-3) 47682 

Note 28 
Employee Benelits Kixpenses & iu million 
Particulars Year cnded | Yeur ended March 

March 31, 2026 31,2025 
[Ralarics, Wages and Bonus 636,10 
Cuniribution lo Providlent an other F. 12.53 
Conibution te Grutuity (iefer Note 14) 1604 
Staff Welfare Expenses 10.68 

[ Total 73535 60997 



Blue Jet Healtheare Limited 
CIN: L99999MLI968PLC0141S4 
Notes to Financial Statements 

Note 29 
Fimaoce Cosls 
Particulars Year ended Year ended 

March 31,2026 | March 31,2028 
Interest Expense: 

On Docrowi: 4695 - 

Lease Liability (Refer Note 3) 1544 09 
Preference Dividend 0.02 .02 

Total 6239 098 

Note 30 
Depreciation And Amortisation Expense 2in million 
Purticulars Year caded Year ended 

March 31,2026 | March 31, 2025 
Depreciation And Amortisation Expense [EIX] 161.25 
Depreciation on ROU Assets v 16.64 

Total 240.02 177.89 
Thrring, the year ended March 31, 2025, the Company changed its method of depreciation from the Wrillen Down Value (WDV) 1o the Staight-Line 

Ftechnical paramerers of the said property plant & equipment, which indicates & mare uniform consumplion of 
ecanontic lvcnefis over time. Consequently, for the year ended March 31. 2025, the depreciation expense is lower by and profit before tax is Iigher by 2 

Note 31 
Other Expenses 
Particulars Year ended Year ended 

March 31,2026 | Murch 31,2025 
Conveyence Expenses 5 () 
CSK Eapenss (Refer Note 46) 45.00 
Director Sitting Fees and Co 480 
Danation 
Liccuricity Charges 
Treiht and Clearing and Furvwarding Lxpenses 
Fuel Fxpenses 

1 cgal and Professional Fxpenses 
Processing Charges 
Repairs 1o Plant and Muchinery, Buildings and Others 
(Consumgtion uf Stures ond Spares 
Rusiness Pramotian Fxpensas 16,49 
Miscellancous Expenses 17620 
Auditors Remuneration {Refer Note 39) 

[ Audil Tees 37 ERE] 

Total 143872 130037 



Blue Jet Healtheare Limited 
CIN: LY9999 VIH 1968PT.CO 14154 
Notes to Financial Statements 

Nate 32 - Contingent Liabilitics (Ind AS 37) 
Claims against the Company not acknowledged as debts Tin million 
Particulurs Asat Asat 

Mareh 31, 226 March 31, 2025 
Tnterest payabie on: © 64644 64624 
. Disallowace of depreciarion an go0dwill for AY 20-21 arnd 
. Riought forwanl snsbsorbed depreciation 7 gondvill or the AY 21-22 und AY 22-23. 
Income Lax (Interest payhle an disallowance ol TDS &1CS. curry forwerd losses and atfars) 100 100 
OST and Custums (Refund of CENVAT Credit against advance suthoriselion and refunc of excess interest 392 92 

charged) 

Tabour Related Matier (Ongoing htigation sganst the campany by an Ex-employes for 50% Back Wages) 137 T 

ne Tax Act, 1961 inFY 24.23 *#*The Campany had received & demind netice under Seetion 136 of The e ruuntiug tu T 1,933.86 million fincluding i 
amousting 1o ¢ 640.44 mili 5 2020-21 t0 2023-24. During the carlice yzass, the campeny had pravied for the tax amonnt of 7 
1,287.42 million i the bouk 5226, the Company made a furthes puyment o7 ¢ 165 million under proles! 1o wblein stay on the demand. 
The mtter 55 currently tnder appeal before bigher authorities . Based on egsl adviee, the Campany believes it Tas a sang ease bath on juriséierional prounds 
and an merits and accurdingly no ferther provision is made for inferest iubilly. 

te 33 - Capital and other commi 



Note 34; Emplayee Ilenefits (Ind AS 19) 
aDefined Benefit Plans: 
Gratuity 
The gratuity peyable to smployees is basod o the empleyes™s scrvice and last drawa salasy &t the t 
sccordance with the rules of the Corapany for peyment of gretuity. 

¥ leaving the services of the Compan and 

Tnherent Risk o above: 
The plan is defiaed in nature 
Company to sctuarial risk such a5 adverse salasy grow 
an increasc in cost of providing these benefits to the eny 
risk. 

A reconciliation of opening and closing balances of the present value of Deflued Beneflc Obligation : 
. . in million 

[Particulars Asar Asat 
March 31,2026 March 31, 2025 

Graluily Gratuity 
[Rirlance a1 the iing of e year 006 3474 
Adi . 
Cumen: Service Cost 259 17 
Past Service Cost 604 - 
Inerest Cost P2 2 

|Actuarial (gains)losses recognised in Otber Compreliensive Income 298 
- Change in Financial Assumptions (©.38) 
- Change in Demographic Assumptions (©.37)| 
- Exporicnee Chengss 301 
Beacfis Paid ©.69)| 
Balunce af the end of the year 29,90 

(i) A reconciliatinn uf the apening und closing bulances of the fair value of plan asscts : 
in million 

Particulars Asat Asat 
March 31, 2026 Murch 31,2025 

Gratity Gratuity 
Balence at the baginaing of the veer 738 1608 
Re- 15 due to: 

e 116 
# hy the emphiyer 

0.06 Retum on Pin Assels 
Uenefits Paid (0.94)) 
[Bakance at the end of the year 32,07 23.38 

(iif} Amount recogmised in Balance Sheet including a reconciliation of the present value of the Defined Benefit Obligation in (i} and the finir vulue of 
the plwn assets in (i) to the assets wnd linbilitics recogaised in the balance sheet | 

2 in million 

Particulars Asat Avut 
March 31, 2026 Mareh 31, 2025 

Gratuity Gramity 
Prcscnt valuc of the fundcd defined benchit abligation at the end uf the year 5990 .06 
Fusic Value of Plan Asets 3207 2338 
[Net Avset/ (Liahility) in the Balance Sheet (27.83) (16 

(iv) The totnl expense recognised in the Statement of Profit and Loss 
2 in million 

Particulars Year ended March 31, | Year ended March 31, 
2026 2025 

Gratuity Gramity 
Current Servics Cust 617 
st Service Cost 2 - 

Infenest Cost 250 
Return on Plin Assels (.22) 
[Amount charged to the Statement of Profit and Loss 1604 .46 
# The Government of Indie has notificd the Code on Wagss, 2010, the Industrial Relations Code, 2020, fac Code on Social Secunity, 2020 uad the 
Occupational Safety, Health, end Working Conditions Code, 20 
labour laws. 

(“Labour Codes™) with effee: m 215t November 2025, which conse 

Pursuant 10 the implerentation of the L 
nlthese regulalury changes v 
under “Contrbuun o 

Codes und besed on an sctusrial valustica carried out during the year, tie Compuny fuas assessed the the impac 
wditional Grotuity wnd has recognised a cherge of 2 6.04 million, classilied as pa service cuvl, which lias heen included 

wilhin I mpluyee lerefits Lixpense in the Statement of Profit and Loss. 



Blue Jet Healtheare Limited 
CIN: L99999MHI968PLCOL4154 
Notes to Financial Statements 

Note 34: Emplayee Benefits (Tud AS 19) 

) Amount recorded in Other Comprehensive Tncome : 
Lin million 

Particulars Year ended March 31, | Vear ended March 31, 
2026 2028 

Gratuity Gratuity 
Re-measurements due to 

- Chimges in finencial nssumptions .38 172 
- Uxperience Adjustment 151 (1165 
- Change in Demographic Assumptions. ns7) (1.49)) 

Return o1 plan sssets 0331 - 
[Amount recoguized in Other Comprehensive Tncome (OCT) 265 ©.42) 

(i) Maturity profile of Defined Benefit Obligation (Undisconted) : 
Ein 

Purticulars Yeur ended Murch 31, | Veur ended March 31, 

2026 2028 
Gratuity Gratiy 

ity Prafile of Defined Benefit Olligation (1 ndieommied): 
the nest 12 manths 1970 1081 

Retween | and S years 2%.41 15.20 
Ibetween § yeors and 10 years 1928 1607 
10 veans ind sbove 20.82 21.94 

(vii) For cach major catcgory of plan asscts, followin; e percentage dhat each majority category constitutes of the fair value of the plan assets 
2 in million 

Particulars Year ended March 31, 2026 
Amount % 

Tasurer Managed Funds 1207 100% 

Tutal 3207 100%)] 
2 in nillion 

Parficntars Veur ended March 31, 2025 
Amount %% 

Insurer Managed Funds 2338 100% 

Total 2338 100%) 

(vili) Following are the Principal Acturial Assumptions used as af the halunce shee dute = 
Particulars Vear ended March 31, | Vear ended March 31, 

2026 2025 
Gratuity Grawity 

6.65%) 
Atfrition Rare () 10.002% 
Mortality s LALLM 2012414 TATM-2012-14] 

Salary Lisculation Rate (p.a.) S0 BA0% 
Retirement age (Yeurs) 60,00 .00 
Maximum pay out (2 in millioa) 200 200 

Vcigitied Average durarion of Defined benefit obligation (Veers) 4.00 609 

(ix) Sensitivity Analysis 
i million 

Year ended March 31, | Vear ended March 31, 
2026 2025 

Grabuity Gratwity 
Scasitivity analysis for significant assumptions:* 
IncrenseriDecrease) on preseat value of defined senctits obligation at the end of the year 

1% incressc in discount rate 
1% decrease in discount rate 
19 inerease in salary sscalation rate 
194 decrease fn salary csealetion rate 

1% increase in morliy 
14 decrease in monalily i 

murke! conditions at the sccounling de. 
sensilivity analyses. 



Blue Jet Healtheare Limited 
CIN: L99999MHI1968PLON 4154 
Notes to Finaneial Statements 

Note 34: Eanpluyee Benefits (Ind AS 19) 

Busis usedd to determine Expeeted Rate of Return on Plan Assets: 

Foxpected le of return o Plan Asseis is sased cn cxpectation of the everage long term e of return expeeted on invesuneats o7 the fund during the 
estiruaied term of the ubsbyations. 

Salary Esealation Rate: 
The estimates of firure salary arc considered tski) inflatinn, sennrity, prometion and other relevant factors. 

Asset Liability matehing stratepy ¢ 
Ths moncy conuibuted by the Canpany t the Gratuity furst o linunce the liebilitics of the plan has to b invested. 

The company hes outsousced 1l taent mangement o the find to LIC. The Insurence Company in tum munages these funds 85 per the mandate 
provided to taem by the company and the asset allocation whish is within the permissible Emits prescribed in he insurnce regelations, Due o the 
sestrictions in the typo of irvesunents that can he feld by the fund, it s not pussible (o explicitly follow an asset lsility marching stategy 

“There is 7o compulsion on the pact of the Company to fully prefund the Fability of the Phar, 1%1e Company™s philnsiphy s o fund these benefits based on its 
own lauidity and the tevel of under fending of the plan. 

The Company’s expected contribution during next year is 2 37.81 million {March 31, 2025: ¥ 21,62 millica | 

b, Defincd Contribution Plans: 
Amount recognized us an expease and included in Note 28 under the head “Contribution 10 Provident ind ofher Funds” of Statement of Profit and Loss is ¢ 
12,53 million {March 31, 2025: T 11.29 million) 



Blue Jet Healtheare Limited 
CIN: L99999M 11965 LCO14154 
Nutes to Financial Statements 

Nate 35 - Segment Reporting (Ind AS 108) 
The company s engaged in manufactur 
Healtheare products ard the ssme constituzes 2 single reponishlc husiness scpmant as per INID AS 108, 

{#) Analysis of revennes nnd non-current assets by geography: 

1 of Antificiul Sweeterer. Conlrust Media Internediale, Phanma Intermediate, APTs used in Pharmacsurieal and 

“The Campany’s reverue from external eustamers is diselased hasad on the destinatinn of goods and sarviees and informatian about its non-curent assets by 
o ol ussels: 

Tin million 
Revenuie from Fxternal Customers Vear ended March 31, | Vear ended Vareh 31, 

2026 2025 
Norway 182881 TATKDT 
France 3,35432 434186 
Indiu Y48.23 1323.01 
Rest o the world & 1.29231 109435 
[Total 9,423.67 1024729 
# Rest of the world includes USA, Italy, Sweden cre. 
All Non-currenl assets of lhe company are located in India. 

() Tnformation about major Customers (External Customers) 
11 following is the ransections hy the Company with exernal customers indi 

For the year enced March 31, 2026, revenue fam sale of produers of two customer of the Comp 
(Murch 31, 2025, two wrter uf the Compuny represents spproximately 41.44% und 34.05% respectiv 

iduslly conributing 10 per cent or more of revenue from sale of products: 

Y represents approximately 40.64% snd 3U.45% respectively 
of revenue from: the sale of products, 



Blue Jet Healtheare Limited 

C L99999MH1968PLCO14154 

Notes to Financial Statements 

Note 36: Related Party Disclosures (Ind AS 24): 

I he transactions with related parties are made in the narmal course of husiness und on terms equivalent ta those that prevail in Arm's Length 
Irmsactions. 
(a) List of related parties where control exists: 

Name of Related Parties Nature of Relationship 

Akshay Arora Exceutive Chairman 
Shiven Arora Managing Director 
Naresh Shah Exceutive Director 

Popat Kedar (w.c.f. November 19, 2024) 

Divya Sameer Momaya 
Precti Gautam Mchea 
Ciirish Paman Vanvari 

Priyanka Yadav (w.c.f November 19, 2024) 
Karupparinan Ganesh 
Swita Poddar 
Archana A Arora (ceased (o be employee 

Payal M Gandhi 

| Amruta Popat Kedar (w.c.f. November 19. 2024) 

Deltoris Realtors LLP 

Bluc Circle Speciality Chemicals Pyt Ltd 
(Chinar Chemicals Private Limiled 

M's. Revanta Estatcs 
M Blue Circle InlraTech 

Ms. Shivyash Developers 
Blue Circle 1Tomes 

M's. Bluc Jet Foods 

March 31, 2024) 

Iixecutive Director 

Independent Dircctor 

Independent Directar 
Independent Dircetor 
Independent Director 

Chicf Financial Officer 
Company Secretary 

| Wifc of Dircetor 

Daughicr of Dircetor 
aughter of Directar 

Entitics controlled by director 

Iintities controlled by director 
[Entitics controlled by dircetor 
Entities controlled by director 

Entitics controlled by dircetor 

Eintities controlled by director 
Entitics controlled by dircetor 
Lintities conteolled by director 

[Sunderniwas Properties L1P (ceased 1o be in control from Ovtaber 15, 2024) Entitics controlled by dircetor 

Transaction Squarc LLP 
Kanga & Co. 

Lintities canteolled by director 
Entitics controlled by direetor 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 

T in million 

Nature of Transaction Related Party Year ended March| Year ended March 
31,2026 31,2025 

Dircctors remuncration Akshay Arara 36.00 36.00 

Dircetors remuncration Shiven Arora 5220 5220 

Dircelors remuneration Narcsh Shah 50.00 40.00 

Direclors remuneration Popat Kedar 5.13 153 
Amount received towards reimbursement of TPO Akshay Arora 2.52 §7.02 

expenses from Promoters: 

Amaunt received tawards reimbursement of TPO Shiven Arora 081 18.38 
cxpenses from Promoters 

Sitring Fees Divya Sameer Momaya 1.00 .80 
Sitting Fees Preeli CGiautam Mehta 1.00 080 
Sitting Fecs ish Paman Vanvari 105 0.85 

Sitting Fecs Privanka Yaday 030 0.05 

Dircetor Commission Divya Samoer Momaya 0.30 030 
Director Commission Precti Gautam Mchta 100 LoD 

Girish Paman Vanvari 1.00 100 

Professional Charges - Sales marketing 

Professionsl Charges 
Salary 
Salary 
Salary 

[Salary 

Archana Arora 

Shiven A Arora 

PPayal M Gandhi 

Kanga & Co. 

[Amruta Popat Kedar 

Puyul M Gundhi 
Karuppannan ¢ 
Sweta Poddar 

anesh 



Blue Jet Heultheare Limited 
CIN: LY9999MHI968PLCOI4154 
Nates to Financial Statements 

Nate 36: Related Party Disclosures (Ind AS 24): 

(e) Outstanding balances: 

Nature of Transaction/Relationship Related Party Asat 
March 31, 2026 

Directors remuneration Aksnay Arara 103 
Dicectors remuneration Shiven Arora 264 
Directors remuneration |Naresh Shuh 1036 
Dircctars remnneration Popat Kedar 0.22 
Reimhursement of 1P() expenses reccivable from Akshay Arara - 
Promncers . . 

Reimhursement of 1P expenses reccivable from [Shiven Anora - & 
Promosers 

Divva Sawmeer Mominva 0.2 0.05 
Preeti Gautam Mehta 019 - 
Cirish Paman Vanvari 023 0.05 

Sitting Tees Privenka Yadav 0.05 - 
Dircetor Commission Di Sumeer Momuya 027 027 
Directur Commission Precti Gautam Vichea 0.90 0.90 
Dircctar Commission Girish Paman Vaavari 0.90 0.90 
Security Depusit- Sanpada Office {Undiscounted smount)f Shiven Arara 39 391 

Professiunel Charees - Sales marketing Narcsh Shah 0.58 0.58 
Shiven Arora 0.81 0.7 

| Amruta Popat Kedur 0.09 0.07 
[Payal M Gandhi 0.75 = 
[Kamppannan Ganesh 9.45 44 
Sweta Paddar 064 014 

(d) Compensation of Kev Munuzement Personncl of the Company: 
Zin million 

Nature of Transaction/Relationship Yeur ended March | Year ended March 

31,2026 31,2025 

Shart Term Employee Renefits 17341 155.96 
Commission to Nan-Fxsentive Directars 230 230 
Nitting Fees to Dircerors 3 250 
Total Compensation 179.06 160.76 
“The remuncration paid to key managerial persoial excludes gratuily and cumpensated ahsences us the pruvision is computed for the Company us 4 
whale and separte figures are not available. 



Rlue Jet Healthcare Limited 
CIN: L99999VIH 1968PLEO 14154 
Notes (o Finuncial Statements 

Nate 37 - Incame Taves (Ind AS 12) 
Reconciliation of Effective Tax Rate: 
Particulars Year cnded March 31, 

2026 
Year ended Murch 31, 

2028 

[Applicuble Tex Rate 
Expenses nol allowed for i purpo: 
fncoms na cansidered for tax purpose 
Expense allowed for tx purpose 
Others (0.23%) 
[Effective Tux Ratc 24.42%) 

Note 38 - Earnings per Share (EPS) (Tnd AS 33) 
Purticulars Year ended March 31, | Year cnded March 31, 

2026 2025 
A Basic ! Diluted EPS 
(i) Net Profit sttributasle Lo Lig: archolders (2 in million) 247816 3,052.03] 
(i) Weighted average number of Eyuity Shures utstending (Nos.) 17.14.65,425) 17.34,65.425 
[Basic Farnings Per Share / Diluted Farning Per Share () (i) 14.29) 

Note 39 - Auditors' Remuneration {excluding GST) and expenses in 
Particulars Year ended Murch 31, | Yeur ended March 31, 

2026 2025 
[Audit Foss + 3.70] FiE 
Total 3.70) 313 
* Excludes ¥ 3.00 million (¥ Nil for the yeur ended Mareh 31, 2U25) towards peyment 2 be mads to suditors on sceount of proposed Qualified Institutional 
Placement. 



Rlue Jei Mealthenre Limited 
CIN: LY999IMHI968PT.CO14154 
Naotes to Financial Statements 

Nate 40: Financial Tnsiruments: Disclusure (Ind AS 10 
Classification of Financial Assets and Linbilitics (Ind AS 107): 

2 in million 
Particulars Asat Asat 

March 31, 2026 March 31,2025 
Financial assets at Amnrtized cost: 

(Other Non Current Fingneisl Assats 199.50 

Trale Receivables 350,46 
Cash and Cash Equivalents 608 57 
(Other Bank Balances REN.14 

Other Current |inascial Assets 126.08 

Tivestment (Nun Cuerent) - Debenturcs 25185 - 
Investment (Current) - Debentures + . . : 150.00 

‘inuncial assets ut Fair Value through Profit or Loss: 
westment (Current) - Mulual Fund 226697 1.716.92 

Derivative Assets 507 

Total Financinl Asscts 7.723.57 8,701.93 

Financial liabilities at Amortised cos(; 
I'rade Puyubles 56920 BO.53 
Other Current Finuncial Liabilites 404.50 284.03 
1.case Liahilicy 42184 199.86 

Finuncial linbilitics at Fair Value through Profit or Loss : 
Derivative Liability 9099 - 

Total Financial Liabilities 1,486.53 1374.42 

Note 41: Fuir Value meusurement (Ind AS 113): 
I fair values of the financial assels aod liubilities are included at the amount at which the instrument enuld he exchanged in & curent transaction 

between willing parties, other then in a foreed ar Tquidation sale. 

The Company has estabTished the following Rir vahue hicrarchy that categorizes the values info 3 levels. The inputs to valuation techiiques used fo 
measure fuir value of fnancisl instuments are: 

This Wiermrehy uses quoted {unadjusted) prices in active markers for identical assets o Tiabilities. The compaay does not hiave any such asset vz 

Level 2: The fair value of financial instraments that are not traded in an active markel is determined using valuation technigues which maitmize the use ol 
ohservable market data and rely as litile as possible vn company specific estimates. The investment in mutus! funds sre valued using the closing Net Assel 
Value based on the mulusl fund starements reecived by the company. If wll 0t inpuls required (o feic vilue un instrument wre observable, the 
instament is includad in Tevel 2 

Level 3: If nne ar more of the signi instrument is included in Level 3 icanl inputs is not based on abservable marker dts, 
Tin wmillion 

Particulars Asat Asat 
March 31,2026 March 31, 2025 

Financial Asset at Falr Value (hrough profit or loss: 
Investments - Level 1 
Investments  Level 2 226697 1,71652 
Investments —Level 3 g 3 
[Total 226697 171692 

Tin mi 
Particulars Asal Asal 

Mareh 31, 2026 Mareh 31, 202§ 
Financial Assct measured at Amartised cost: 
Investments -~ Level | - & 

150.00 Investments - evel 2 25 
Investments - |evel 3 - 
Total 25185 150.00 

amounts lergely due 1o the short-tenn manurities of these instruments. 

‘The fullowing methods and assumptions were used to estimate the fuir values: 
The fair values af the quoted investmentséunits uf mutual fund schemes are based on market pri 



Blue Jet Healtheare Limited 
CIN: 1.99999VIH1968PT.C014154 
Notes to Financial Statements 

Note 42: Capital Manwagement (Ind AS 1); 
Ihe Company’s abjeetives when managing capial are fo: 
() mixinuise sharcholder value und provide benefits to other stakchalders and 
{b) maintzin en aptimal espital structine to reduee the vust of capitel. 
Tur the purpeses of the Company’s capital management, includes issued 
equity holders 
The Company menilors capital using dehe-cquity ratin, which is toral debi less liguid invesiments ¢ 

tributable to the . share preciven sud ol u: ity reserves a pita 

e by wial equity, 

2 in million 
Particulars Asal Asat 

March 31,2026 March 31,2025 
Totul Debt (bunk and financial inscitution barrowings 5 
Less: Liguid Dveslments . - - 226697 - L7692 
Net Debt* - - 
Total Fquity 

[ Debi-Equity Ratio (Net) z 
*Net Debit s at Mareh 31, 2026 and March 31, 2025 is considered nil. 

1133111 

Note 43: Dividend Distribution e and proposed (Ind AS 1) 
2 in million 

Particulars Year ended March 31, | Vear ended Mareh 31, 
2026 2028 

Cash dividends on equiry shares declared and pa 
linal dividend for the vear eaded nn March 31, 2025: 7 1.20 per shace of fove value of € 2.00 20816 17347 
ech  March 31, 2024: T 1,00 per share of fuce value of € 2.00 csch ) 

Proposed dividends on Equity share 
Final dividend for the vear ended on Manh 31, 2026: T 1.20 per share of fkce velue of € 2,00 208.16 208.16 
euch { March 31, 2025: % 1,20 per share of face valne f 2 2.0 each | 
Proposed dividend an equity shares are subject to upproval el (he annual general meeting and are nnt recngnised &5 a hability as al March 31 



Blue Jet Healtheare Limited 
CIN; L99999MH 1968 PLLCO14154 
Notes o Financial Statements 

Note 44: Financial Risk Management Ohjectives and Policies (Tnd AS 107): 

The Company’s principal financ 
support tze Compeny's eperztions. ‘The Compa: 
Other Rank Balances that dicectly decive frum 

ises uf borrowings, Irade sd viker payables. 1o main urpose of these ol liabilities is w finsnce azd 
s principal financial assets include Tnvestments, Toars and Other receivables, Cash and Cash Fguivalents, 

upenulivns 

The Company is exposed o Market Risk, Credit Risk und Liyuidity Risk. The Company’s sexior menugement oversees the munagemenl of these risks. The 
Company's senior management cnsures that the Campany’s financial risk activities are govemed by appropriste palicies and procedures and that finaneial risks 
are idencified, measured and managed in accordance with e Cormpany™s policies and risk cajectives. 

a0, Market Risk 
Market risk is th risk of loss of fumure camings, fair values or future cash Ouws that may resll from u change in the price of a financial instrument, 
The vulue uf & financil instrument may change as a result of chandes in the inrerest rates, forcign cimency exchange rates, oquity prices and other market 
changes that affect market risk sensitive jnstruments. Murkel sisk is suributable o all murket risk sensitive founcial insuments including investments and 
deposits, foreign currency reccivehles and payshics, 

Fareign Currency Risk 
Foreign currency: risk is the risk of impact relared to fair value ur future cash flows of an expusure in foreign currency, which fluctuate due to changes in foreign 
exchange rutes, The Compuny’s exposure to the risk of changes in forcign cxchengs rates relates primarily to the roccivable against sxpants of finished goods and 
payablc against impart of raw maresial, 
When a derivative is entered inlo for the purpose of heing a hadge, the Campany negariates the terms of thoss derivatives to match the tems of the Redged 
expasure. 
The Company evaluates exchunge rule exposure urising fom foreign currency transsctions. he Company follows established risk management ies, where 
‘mansgement enters into forvard conteact, if required for the purpose of being hedge, 

in million 
Outstanding Forcign Currency Exposure Asat Asat 

Murch 31, 2026 March 31,2025 
| Trade Receivables 

UsD 3309 3801 
FLR U.64 0.54 
Creditors 
usD 4.10 6.84 
LUR - - 

Foreign Currcacy Sensifivity on unhedged exposare: 
1% increase in foreign exchange rate will have the following impact on profit before ax: 

Lin million 
Particulars Asat Asat 

DBarch 31, 2026 March 31, 2025 

UsD 9.5% 2326 
EUR 070 
Nole: I he rule i decreased by 100 bps profit will doereass hy an equal amannt. 

Farward exchange and cross carrency swaps Contracls; 

Derivatives for hedging currcacy and interest rates, outstanding ave as under 
in million 

Particulars Turpose Currency Asat Asat 
March 31,2026 | March 31,2025 

lerward Contructs Tmports and Fxport | LSD 19.00) 5.9%] 

Forward Confracts Imports and Export EURO R 2.00] 

b. Credit Risk 
Credit sisk is the risk that counterparty will nut meet iis obligations under 2 financial instroment or customer contract. leading to a financial loss. The Campany 
is expazed tn credit risk fram fiom its aperating actvities {primarily Trade Receivadles), investing and foangis luding Mutval Tund Investuents, 
Depesits with Bank, Security Deposits, end other financial instmments. 



Blue Jet Uealtheare Limited 
CIN: T.99999MH1968PLCD14154 
Notes to Financial Statements 

Note 44; Finy ul Risk Munagement Objectives and Palicies (Ind AS 117): 

I'rade Reccivables ¢ 
¢ uf & large number of castomers. ‘The Company has credit cvaluation ol 

limit of each customer is defined. 

l'otal ‘I'rade reczivable as an March 31, 2026 7 3390 46 million (March 31, 2028 ¥ 3149531 millien). 

s on March 31, 2026, two customers represent far §4% af the Company’s fotal zeceivables (March 31, 2025: & 

x for each customer end based on L evaluation credit 

As per simplified apprasch, the Compiny nakes provision of expected eradit losses on trade receivables using a provision matrix W miligate the risk of defuull 
payments and makss appropriate provision at cach reporriag dare wherever outstanding is for longer peried and nvolves higher risk. 

Purticulars o ; . Loss Allowance 
FProvision 

0150 days N 
Ahove 180 days and upta | year 50.00% 
Above | yesr 100,00%) 

Movement of Allownnees for Credit Loss: Zin million 
Particulars Asal Asal 

Mareh 31,2026 | March 31,2025 
Opening Provision 0.55 187 

| Add: Provided during Lhe yesr 047 040 
Less: Utilised during the year - = 
1253 Provision no longer required written back during the year .01y .12 
Clasing Provision 101 055 

Tnvestments, Cash and Cash Eqquivalent nnd Bunk Deposit: 
Credit Risk on cash and cash cquivalent, deposits with the hanksfinaucial fnstitutions is generally Tow as the said deposits have heen made with the 
banksifinarcial institutions who have been ussigned high credit rating by interaational and dmestic rating sgencics. 

<. Liquidity Risk 
its obligations on time vr @l reasonable price. Prudent Tiquidity risk 

lability af funding through an adsquate emount of credit facilicies tn mest 
funding as well s settement managerent, Mavagement monitors fhe ohligatinns when dus. Senior management of the Company is respousible fur liqui 

Commpuny’s liguidity position trough rolling forecasts on the hasis of expeeted cash flovs. 

“The sable helaw prosides details regacding the remaining vonlractual matsrities of financial Esbilitics ard investments at the repurting ute bused o vontrectual 
undiscounted payments. 

2in million 

As at March 31, 2026 Upto1 Year 1to5 Yeurs | More than & Years Total 
Trade Payables 569,20 - - §A9.20 
Othrer Current Finuncial Livbilities AR0.AY 15.00 - 493545 
I.ease Liahility 7163 265.52 20681 54396 
Investments 226697 . s 226697 

Zin million 
As at March 31, 2025 Upto | Year 1to5 Yeurs More than 5 Years Total 
Irade Payables 890.5 . £90.53 
Other Current Financial Ligbilities 15.00 - 284.00 
Lease Liability 13419 7392 243.45 
Investments - - 1,866.92 



Blue Jet Healtheare Limited 
CIN: LY9999MH1968PLCO14154 

Notes to Financial Statements 

Note 45: Micro, Small and Medium Enterprises 

Under the Micro, Small and Medium Caterprises Development Act, 2006 (IMSMED) which came inlo force from 2 October 2006, cestuin disclosures ure 
required to be made relating o Micro, Small and Medium enlerprises 

T in million 
|Particulars Asat Asat 

March 31,2026 March 31,2025 
(a) (7) The Principal smeunt remaining unpsid to any supplicr at the cnd of accounting year included in Tradc 6223 1887 
Paynbles 
() (ii) The Interest due on above. 007 032 
() The Total of (i) & (ii) 62.30 19.19 
(b) The amount o interest paid by the huyer in tems of Section 16 of fhe Act, E B 
() The amount of the payment madc to the supplicr beyond the appointed day dusing the year, - - 

032 (d) The amount of interest accrued and remaining unpuid at the end of each accounting vear; 0 
(¢ YThe amount of interest due und payable for the period of delay in making payment (which have becn paid - - 
but beyond the uppointed day during the vear) but without adding the interest speciticd under this Act, and 

(1) The amaunt of further interest remaining duc and payable cven in the sucoceding vears, until such date - - 
when the interest ducs above ar actually paid to the small enterprise. for the purpose of disallowance of a 
deductible expenditure uader section 23 of the Micro, Sumall and Medium Tnlerprises Development Act, 2006 

‘The above information has heen determined (o the extent such parties have heen identified an the basis of information available with the Company and the same 
has been relied upun by the auditors, 

Nate 46: Corporate Social Respousibili 
Expenditure incurred on Corparate Social Responsibility 
(March 31. 2025 : T 45.00 million) 

clivities, included in different heads of expenses in the Stalement of Profit and Loss is € 44.50 million 

Tin million 
Particulars Year ended March 31,f  Year ended March 

2026 31,2025 
1 Grass amount to b spent by the company® 5494 3526 
ii. Amount spent during the year 44.50 A5.00) 
i, Tutal of previous year's shortfall 
iv. Balancs brought forward from previous years 12.77 
. Excessi{Shortfall) amoust spent for the year 
vi. Bulunce carry forvward # 238 

Nature of CSR aclivities : Education, Vocational Skills, Healtheare and Environmental Sustainabiliy. 

*“Ihe amount requircd to be spent under section 135 of the Companies Act,2013 i.e. 2% of average net profits for last three financials years, calculated as per 
scotion 198 of the Companics Act, 2013. 

# The excess amount can be sct off against the required 2% CSR expenditure up 1o the immediately succeeding three financial years subject Lo compliance with 
the conditians stipulated under rule 7(3) of the Companies (CSR Policy) Rules, 2014 prospectively, and hence no carry forward is allowed for the excess amount 
spent. in financial years prior to TY 2022-2023. 

Note 47: Revenue (Ind AS 115) 
(A) The Company is exclusively engaged in the business of manufacturing of Artifical Sweelener, Contast Media Intermediate, Pharma Intermediate, APIs used 
i Pharmaceutical and Healthiure products. All sales are made st a point in time and revenuc recognised upon satisfaction af the performance obligations which 
is typially upon dispatch? delivery. The Company has a credit cvaluation policy based on which the credit limits for the tade reecivables arc established. the 
Company docs not give significant credit period resulting in no significant finuncing component. 

{B) Revenuce from Sale of Products and services recognised from Contract Liability (Advances from Customers): 

T in million 

. Asat Asat 
Pl March 31.2026 March 31,2025 
Closing Contract Liability 0.92 0.01 



Blue Jer Healtheare Limited 
CIN: LY9999MH1968PLCOI4 1S4 
Notes to Finuncial Statements 

(€1 Reconciliation of revenue fram sale of prods (s and serviees us per contract price and ss recognised in stalement of profit and loss: 
2 in million 

As at Asat 
Particulars 

March 31,2026 March 31, 2025 
Reverue fram Sale of Products and services as per Contracl price 942167 10,2472 
Less: Discounts and incentives 5 R 
Revenue frum Sale ul Pruducts und services as per statement of profi and lss 9.433.67 10.247.20 

(D) Disaggregation of revenue streams 
2 in millian 

Asat Asat 
March 31, 2026 Mareh 31, 2025 

Sale of Products 
Controst Media Intermediate 4,050.84 4,038.91 
Artificial Sweemar 131449 1,335.06 
Pharma Intermediaces and Active Phanmacentical Ingredients 297847 462207 
Others 17797 2673 

Sale of Services 
RéeD services 270 452 

Total 943367 1034729 



Time Jet Tlealdheare Limited 
CAN: LOUDYIMHINGHPLCOLIA1SH 
Notes to Tinaneial Stutements 

Note d8: Analyticnl Ratios 

Ration Numaerator - Description] Dennwinator - Description Tom Toat % Varinee 
Mareh 31, 2026 Miarch 31,2025 

1 Cument Ratlo (15 thies) ‘Current Asmstr Current | iabilies a3l 18| 5l 
3. Gebit Sorvice Covorags Ratia i fimee] Prarit for the year =+ Finarce Com ¥ Leass 25 73| ED 

Finance Crats+ | Payment - Current Matuzity | 
Tepreciation of Ling Terva Dvke 

(e ocing, mpat of Foreigs, 
Fachangs GeintLass) 

3 Rt o Evuity Rt (%] Brafi for the ver- | AVETARS SMCHBIErs EQUity T3 045 B 
Prcfersnse Dividond 

 Trventory Tumaver Rafia (i fimes) e o Praducts wnd Average Trvertory Es) 530 B 
Services g 

5. Trade Receivabies tomover Ratio (in Gmer) Sake of Products md | Aversye: I7ad: Receivable xT] g T 
Servives 

& Trade Fayables urraver Ratia (i times) Piechasss “Averegs Towe Payable [ 791 B 

7~ et Cnpite] mnnover rat (i (ies) Sk af roducts md Tiet Working Copital 3 (53] e 
Services 

et pruti rao (n.56) Froft for U year | Sale of Froacis 3ad Secwsces 3630%) 20705 EET 

5. Return on Capital tmphayed satia (i1 96) Prati for the Yoar + 1 % | Capital Employis) (Netwarts EIETEA AR E 
Txperse + Fioanos Cost | = Correud wud N curent 

borrawions) 

10, Hericn o6 bnvesminent Katio i %) nvestment Tncoms | Weighiod Aveeage nveatawces| " TEIS) 1| 

[Ratlo Reasony Revmacks 
lon inthe debE servics oovemge Tao I¢ ML 01 10 3 SAAGEAN INEESas0 1 L secvicing QUGHtIGa:, driven By gher 

fince coms and leate neyments eompared 0 the picsliovs year, 
[2- Retwrn on Faquiy ratia Vaielian s Wiributable 15 decrcase in BROf:s ORGSO OF Cecrease I S31ES COMPANS] 0 Vst YOAT and (NCraAas 10 AVerREE 

sdredoiders equity 
(3 Trade Recehvables tarnover Ratio. Vari lion 5 aliibutaslo ' decrzase  ceveras from sale of products nd servicass: 
|4 Trads Payabies furmover Ratio. [Varkstion i atribueaile 1o deereate n purchnses and lic:eass I sversas 1rsds pavisles 
5. Return os Capital cmployed ratio ariafion s atibulale o deervuse i prolis snd increzse in capetal employed 

Note 4MA) : Loag Term Contracts 
The Campeny hz: o process whercby pecioioalay el the Jons ter=o contracs (including derivasives corsracts) are ssvessed for masesial Foreseeakic Insses. A1 the year end, the Corpany 
has ceviewed aod ensured thar adeqpiat: iy ovisioe s ceulrmd iz ay Lew f ceuating sindends for maserial faresecable lasses an such long ferm 2antraces By been madke I he ks 
of sceounts. 

WNoce $9(R) : Quartarty reriiras o 4 
‘The Gamprny has not heen sarcrioned ary workirs 

vemeats U be submitted with Banks 
capitallimits excoeding T 50 milian i azzrege Fom hanks o ficancial insiifins, againat ccurity of curneek sssety, 1 iy poial 

during the year. Aceordinsly, the rquiremant 1 A quaeely cxLmstererents ta banks is nct applicable o the Company. 



Blue Jet Healtheure Limited 

CIN: L99999MIIT968PLCOI4 154 
Notes to Financial Statements 

Note 50: Other Statutory Information 

i) The Company had nil long term barrowings from banks end financial institutions in the TY 24-25 end FY 25-26. 
(i} The Company do nol have sny charges or satisfaction, which i< yet to be registered with Regisear of Campanics beyond the statulury yesr, 
{iii} The Company is in compliance with the number of layors prescribed under clause {K7) of scetion 2 of the Companies Act read with the Companies 
{Restriction on number of Layers) Rules, 2017. 
{iv) The Company do not have any Benami peoperty, where any proceeding hus been iniliated nr pending against the Company fur holding sny Renami 
property. 

¥} The Company lias nol been declared wilful defauller by ny hank or financial institutios or other lender. 
{¥i) The Company have nat traded o invested in Crypto currency or Vietual Currency during the ye 
(i) The Company have nut sdvanced or loaned or invested funds ta any ofher personis} ur enlilyies 
wnderstanding that the Intermediary shall; 
(&) dircedy or indirectly lend or invest in viher persons or cntitics identified in any manner wharsacver by or on behalf of the company (Uilimate 
Bencficiaries) or 
(b) provide any gusrantee, sccurity or the like o ur un hehalf of the Ultimate Densficiaries 

(viil) The Company have nnt received any fund from any persanis) or entity(ies). including foreign entities (Funding Party) with the understanding 
(whether recorded in writing or otherwise) that the Company shall: 
() directly or indirectly lend or invest in other pecsons or entitics identified in any munner whatsocver by or on behalf of the Funding Party {Ultimare 
Beneficiaries) or 
{b) provide any guaraniee, seeurity o the like un behalf of the Ultimate Beneliciaries 
() There is no income surrendered or disclosed as income during the current or previous year in the Lux usssssments under the Income Tax Act, 1961, that 
has not heen recorded in the buoks of account. 
(%) The company does not have any transaction with struck f¥ companies. 

. including forcign entities {Intermediaries) with the 

In terms of our report attached. For and on behall of the Board of Directors of 
Blue Jet Healthesre Limited ; 

For KKC & Associates LLP i 
(furmerly Khimji Kunverji & Co LLP) Akshay B Arors Sshiden A Arora 
Chartered Accountants Executive Chairmun Managing Dircotor 
FRN: 105T46W; W100621 DIN: 00105637 DIN: 07351133 

orl Qdotdeee 
Kamlesh R, Jagetia Gunes Swela Poddar 
Partner Chief Financial Officer Compauy Secrelary 
Membership No.: 139585 Membership No. F12287 
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