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Subject: Submission of Audited Standalone Financial Statements for the Financial Year ended
March 31, 2026.

Dear Sir/ Madam,

We wish to inform you that the Board of Directors of Blue Jet Healthcare Limited (“the Company”) at its
meeting held on May 25, 2026, has approved the audited standalone financial statements of the Company
for the financial year ended March 31, 2026, together with the notes and schedules thereto and the audit
report thereon, including the comparative figures for the financial year ended March 31, 2025, prepared in
accordance with the applicable provisions of the Companies Act, 2013 and the applicable accounting
standards.

A copy of the audited standalone financial statements together with the notes and schedules thereto along
with the audit report thereon is enclosed herewith for your records.

Please note that the audited standalone financial statements of the Company for the financial year ended
March 31, 2026, together with the notes and schedules thereto and the audit report thereon, are subject to
adoption by the shareholders of the Company at the ensuing Annual General Meeting.

The above intimation will also be available on the website of the Company i.e.,
www.bluejethealthcare.com.

We request you to take the above on your record.

For Blue Jet Healthcare Limited

Sweta Digitally signed

by Sweta Poddar
Date: 2026.07.06
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Sweta Poddar
Company Secretary and Compliance Officer
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Independent Auditor’s Report

To

The Members of
Blue Jet Healthcare Limited

Report on the audit of the Financial Statements

Opinion

1

We have audited the accompanying Financial Statements of Blue Jet Healthcare Limited ('the
Company’), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit And Loss
{including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the year ended on that date, and notes to the Financial Statements, including a summary of material
accounting policies and other explanatory information (‘the Financial Statements').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (‘Ind AS') and other accounting principles generally accepted in India, of the State
of Affairs of the Company as at 31 March 2026, and its Profit and Other Comprehensive Loss, Changesin
Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

&

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Qur responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('ICAI') together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Financial Statements.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Financial Statements of the current year. These matters were addressed in the context of
our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key Audit Matter How the matter was addressed in our audit

Appropriateness of Revenue Recognition Our audit procedures include:

e The Company recognises the revenue in | »  We assessed the revenue recognition policies
accordance with Ind AS 115 “Revenue for compliance with Ind AS 115, specifically the
from Contract with Customers”. identification of performance obligations and

the recognition of revenue upon satisfaction of

underlying obligations.
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| Key Audit Matter How the matter was addressed in our audit

* Revenue from the sale of goods is|e We reviewed underlying customer contracts
recognised at a point in time when the to identify significant terms, including
control has been transferred, which performance obligations, transfer of control,
generally coincides with the terms as and conditions affecting the timing of
agreed by the customers. revenue recognition, and evaluated whether

» The above was considered as a key audit revenue is recognised at a point in time in
matter since revenue is significant to the Ind accordance with such terms.
AS financial statements, and is required to |« We tested the design and operational
be recognised in accordance with the terms effectiveness of internal controls over the
of the customer contracts, which involve revenue recognition process, focusing on
management judgements as described contract review and appropriate timing of
above, revenue recognition.

« \We performed substantive testing of revenue
transactions (including cut-off procedures) to
verify that revenue is recognised upon
transfer of control and in accordance with the
terms of the customer contracts.

e We have evaluated the adequacy of
presentation and disclosures.

Other Information

5.

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report but does not include the Financial
Statements and our auditors’ report thereon. The Other Information is expected to be made available
to us alter the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements, or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

2

10.

h % (f

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Act, with
respect to the preparation of these Financial Statements that give a true and fair view of the State of
Affairs, profit and Other Comprehensive Income, Changes in Equity and Cash Flows of the Company in)
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection of the appropriate accounting
software for ensuring compliance with applicable laws and regulations including those related to
retention of audit logs; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud
orerror.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the Financial Statements

12,

13

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance butis not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

13.1. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

13.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to Financial Statements in place and the operating effectiveness of such
controls.
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14,

15;

18,

13.3. Evaluatethe appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

13.4. Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to avents or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. Il we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

13.5. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a mattershould not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

17.

18.

As required by the Companies (Auditor’s Report) Order, 2020 {'the Order’}, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

18.1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

18.2. In our opinion, proper books of accounts as required by law have been kept by the Company 50
far as it appears from our examination of those books except for the matters stated in paragraph
19.8 below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

18.3. The balance sheet, the statement of profit and loss (including Other Comprehensive Income), the
Statement of Changes in Equitly and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.
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18.4.

18.5.

18.6.

18.7.

18.8,

In our apinion, the aforesaid Financial Statements comply with the Ind AS specified under Section
133 of the Act read with the relevant rules thereunder,

On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from
being appointed as a director in terms of Section 164(2] of the Act.

The modification relating to the maintenance of boaks of accounts and other matters connected
therewith are as stated in the paragraph 18.2 above on reporting under Section 143(3)(b) and
paragraph 19.8 below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 {as amended).

With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B,

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act, The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act.

19. With respect to the other malters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

18,1,

192

19.3.

19.4.

19.5.

The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its Financial Statements - Refer Note 32 to the Financial Statements;

The Company has made provision, as required under the applicable law or Ind AS, for material
foreseeable losses, if any, on long-term contracts including derivative contracts - Refer Note 49
(A) to the Financial Statements;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

The Management has represented, to best of their knowledge and belief, that no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities ('Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
{'Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented, to best of their knowledge and belief, that no funds have been
received by the Company from any person(s) or entity{ies), including foreign entities (‘Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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19.8.

19.7.

19.8,

Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, performed by us, nothing has come to our notice that has caused us to believe
that the representation under sub clause (i} and (ji} of Rule 11(e}, as provided under para 19.4 and
19.5 above, contain any material misstatement.

In our opinion, and according to information and explanation given to us:

19.7.1 The final dividend proposed for the financial year 2024-25 and declared and paid by the
Company during the year is in accordance with Section 123 of the Act, as applicable.
18.7.2 The Board of Directors of the Company has proposed final dividend for the financial year

2025-26, which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of the proposed dividend is in accordance with section 123 of the Act,
as applicable.
Based onour examination which included test checks, except for the instances mentioned below,
the Company has used accounting software’s for maintaining its books of account, which have a
feature of recording audit trail {edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the respective software’s:

a. the Company has used an accounting software, which is operated by a third-party software
service provider, for maintainingits payroll records. In the absence of reporting on compliance
with the audit trail requirements in the independent auditor’s report of a service organisation,
we are unable to comment whether audit trail feature of the said software was enabled and
operated throughout the year for all relevant transactions recorded in the software or whether
there were any instances of the audit trail feature been tampered with.

b. The company's inventory records were maintained manually in spreadsheets upto 7
December, 2025 which did not have a feature of recording audit trail {edit log) facility.

Further, where audit trail (edit log) facility was enabled and operated throughout the year, we did
not come across any instance of audit trail feature being tampered with. Additionally, other than
for the software where audit trail (edit log) facility was not enabled in the previous year or where
independent auditors' reports on audit trail for software operated by third party service providers
were nol available in the previous year and current year or where inventory records are
maintained is spreadsheet in the previous year and upto the date mentioned above in current
year, the audit trail has been preserved by the Company as per the statutory requirements for
record retention.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Ywed S =

Kamlesh R. Jagetia

Partner

ICAl Membership No; 139585
UDIN: 26139585PXGMJF5838

Place: Navi Mumbai

Date: 25 May 2026
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements of Blue Jet Healthcare
Limited for the year ended 31 March 2026

(Referred to in paragraph 17 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

i. (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (‘PPE?),

The Company is maintaining proper records showing full particulars of intangible assets.

{b) The Company has a regular programme of physical verification of its PPE by which all PPE are
verified annually. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, all
PPE were physically verified by the Management during the year. In our opinion, and according
to the information and explanations given to us, no material discrepancies were noticed on such
verification.

{c) Inouropinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name of the
Company except for the following which are not held in the name of the Company.

Groks Whether
- carrying promoter, Reason for not
Description Held in | director or | Period | being held in
value (Rs.
of property " name of their held name of
millions) relative or company
employee
Leasehold 1475 Blue Circle | No 2004 till | The title of the asset
land Organics date transferred pursuant to the
Private scheme of amalgamation/
Limited merger are in the process of
being transferred in the
name of the Company.
Leasehold 18.24 Blue Circle | No 2016 till | The title of the asset
land QOrganics date transferred pursuant to the
Private scheme of amalgamation/
Limited merger are in the process of
being transferred in the
name of the Company.
Building 572.83 Blue Circle | No 2005 till | The title of the asset
Organics date transferred pursuant to the
Private scheme of amalgamation/
Limited merger are in the process of
being transferred in the
name of the Company.
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iii.

vi.

(d)

(e)

(a)

(b}

(a)

In our opinion and according to the information and explanations given to us, the Company has
not revalued its PPE (including Right of Use assets) or intangible assets or both during the year.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

In our opinion and according to the information and explanations given to us, the physical
verification of inventories except goods in transit and stock lying with third parties has been
conducted at reasonable intervals by the Management and, the coverage and procedure of such
verification by the Management is appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in aggregate of each
class of inventory. For stocks lying with third parties at the year-end, written confirmations have
been obtained and for goods-in-transit subsequent evidence of receipts has been linked with
inventory records on test check basis.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital limits in
excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii}{b} of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments in, or provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year. Accordingly, the provisions of clauses 3iiii){a) to 3(iii){f) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not given any loan or made
investments or provided any guarantee or security to which the provisions of Sections 185 & 186
of the Companies Act, 2013 (“the Act”) apply. Accordingly, clause 3(iv) of the order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits from the public during
the year in terms of directives issued by the Reserve Bank of India or the provisions of Sections
73to 76 or any other relevant provisions of the Act and the rules framed there under. Accordingly,
paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company as specified under
section 148(1) of the Act, for the maintenance of cost records in respect of products
manufactured by the Company, and are of the opinion that prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.
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wvii,

viii,

(a)

(b)

(a)

(b)

{c)

(d)

{e)

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed
into GST. In our apinion and according to the information and explanations given to us,amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty of
customs, cess and other statutory dues have generally been regularly deposited by the Company
with the appropriate authorities though there has been a slight delay in few cases.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty
of customs, cess and any other material statutory dues were in arrears as at 31 March 2026 for a
period of more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us, we confirm that
the following dues of income-tax have not been deposited to/with the appropriate authority on

account of any dispute.

Name of the | Nature of | Amount Period to which Forum where
Statute the Dues {Rs. in millions) the amount | dispute is
relates pending
licEine: Tk ;rax and 1767.86" | AY 2020-21, App:lla'te
Act, 1951 nterest AY 2021-22, | Authority
AY 2022-23
Income Tax| X 1.00 | AY23-24 Appeliifte
Authority

Act, 1961 _
“Net of amount deposited amounting to Rs. 165 million

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion, the Company has not defaulted in the repayment of loans or interest thereon to
banks. Further, the Company has not obtained any borrowings from the Government or any
financial institutions nor has it raised any money by way of issue of debentures.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority or any other lender.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has nol taken any term loan during the year and there
are no outstanding term loans at the beginning of the year and hence, reporting under clause
3{ix)(c) of the Order is not applicable to the Company

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiaries, associates or joint ventures and hence, reporting
under clause 3(ix)(e) and (f) of the Order is not applicable to the Company.
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X,

xi.

xii.

xlii.

Xiv,

(a)

(b)

(a)

(b}

{c)

(a)

(b)

(a)

(b)

{c)

{d)

The Company did not raise money by way of initial public offer or further public offer (including
debt instruments) during the year and hence, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures {fully or partly or optionally) and hence reporting under clause
(x}(b) of the Order is not applicable to the Company,

In our opinion and according to the information and explanations given to us, there has been no
fraud by the Company or any fraud on the Company that has been noticed or reported during the
year.

In our opinion and according to the information and explanations given to us, no report under
sub section (12) of section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the Management, there are no whistle blower complaints received by the
Company during the year,

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date, for the period
under audit.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cashtransactions with its directors or persons connected
with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the
Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable to the Company.

The Company is not a CIC as defined in the regulations made by Reserve Bank of India.
Accordingly, paragraph 3(xvi){c) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Group does not have any Core
Investment Company (CIC) as part of the Group as per the definition of Group contained in the
Core Investment Companies (Reserve Bank) Directions, 2016 and hence the reporting under
clause (xvi)(d) of the Orderis not applicable to the Company.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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xwil.

Xviii.

xix,

% (al

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year

There has been no resignation of the statutory auditors during the year and accordingly
paragraph 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations givento us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

Also refer to the Other Information paragraph of our main audit report which explains that the
other information comprising the information included in Annual report is expected to be made
available to us after the date of this auditor's report.

In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5} of Seclion 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx}(b] of the Order are notapplicable to the Company.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Mot~

Kamlesh R Jagetia

Partner

ICAI Membership No: 139585
UDIN: 26139585PXGMJF5838

Place: Navi Mumbai
Date: 25 May 2026
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Annexure ‘B’ to the Independent Auditors’ report on the Financial Statements of Blue Jet Healthcare
Limited for the year ended 31 March 2026

{Referred to in paragraph ‘18.7° under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’).

Opinion
1.  We have audited the internal financial controls with reference to the Financial Statements of Blue Jet

Healthcare Limited {‘the Company’) as at 31 March 2026 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

2. In our opinion and according to the information and explanation given to us, the Company has
established pracess document and risk control matrix for certain key processes relating to internal
financial controls with reference to the financial statements. Considering the internal controls with
reference to the Financial Statements, criteria established by the company and the essential
components of internal control as stated in the Guidance note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance
Note") and to justify existence and operative effectiveness of the said controls, in certain areas the
Company needs to strengthen the documentation ofidentified risk &controls to make it commensurate
with the size of the Company and nature of its business.

Management’s responsibility for Internal Financial Controls

3. The Company's management is responsible for establishing and maintaininginternal financial controls
based on the internal controls over financial reporting criteria established by the Company considering
the essential componentsofinternal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s responsibility

4. Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to the Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘SA '), prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to the Financial Statements.
Those SAs and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to the Financial Statements were established and maintained and whether such controls
operated effectively in all material respects.

5. Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to the Financial Statements included obtaining
an understanding of internal financial controls with reference to the Financial Statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. /gssoc,
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6.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to the Financial
Statements,

Meaning of Internal Financial Controls with reference to the Financial Statements

T

Acompany'sinternal financial controls with reference to the Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to the Financial Statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material effect on the Financial Statements.

Inherent Limitations of internal Financial Controls with reference to the Financial Statements

8.

Because of the inherent limitations of internal financial controls with reference to the Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due Lo error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the Financial Statements to future periods
are subject to the risk that the internal financial controls with reference to the Financial Statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Place: Navi Mumbai

Kamles
Partner
ICAl Membership No: 139585
UDIN: 26139585PXGMJF5838

Date: 25 May 2026
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Blune Jet Lealtheare Limited
CIN: L99999MILL 268PLC014154
Batlapee Sheet as at March 3, 2026

T in million
As at As at

bl sl o March 31, 2026 Murch 31, 2025

ASSE'TS

|Nan Current Assels
Praperty, Il amd Fequipment 2 1AM 2,594.42
Inlanginle Assets 2 21,75 K|
Capital Work in Progres 2 L3 |RR.R4
Intangible wisets under l&velupml 2 . 280
Right of Tlse Awsels 3 13,45 40,12
Finasreial Assels

Tvestments 4 251.85 -

Otlier Financial Assets 5 199,50 55,14
Non-Current Tax Asseis (Net) 4 | 651 -
Other Non-Curient Assets 13 135.25 166.19

Total Non-Current Assets 684115 411584
Current Assets
Toventorics T 1.873.89 263924
Financial Asscts

Investments £ 126697 1,866.92

Trade Reccivables 9 139044 349533

Cash and Cash Equivalents 10 G0B.5T 329.79

Other Balanees with Banks 1 8014 H6E.00

Other Current Financial Assers 12 126.08 86,66
Other Current Assets 13 42432 TIi

Total Currcut Assets 257043 10.059.47
Total Asscts 16411.58 14.175.31
EQUITY AND LIABILITIES
EQUITY
Equity Shere Capital 14 346.93 34693
Other Eguity 15 11252.19 1098418
Total Equity 13,599.12 1133111
LIABILITIES
Non-Current Liabilities
Finuneiel Linbilities

Lease Liability I 375ED 16526
Provisions 17 S5, 46 96
Defermed Uax Liubilities (Net) 18 106,31 2.9

Totnl Non-Current Linbilitics 53790 285.13
Current Linbilities
Fangnl Linbilitiey
Lease Linbilily 4 46,04 H.60
Irade Pavables 19
Total outstanding dues of Mier enterprives and Smll 273 I8.87
Emerprizes
Total outssanding dues nf creditors olher thun micro 06,97 RT1.06
eaterpriscs and small enterprises.

Othes Current Financial Liabilities 2 495,48 2840
Currenl Tax Tiabilites (Net) 1,119.26 1Larz.on
Civer Current 1 duhilities 2z 19.9% | R84
Provisinns 3 4.6 13.17

Totual Current Liabiliies 227456 1 55907
Total aquity and Liabilities 16,411,358 1417531

{Basis of Prepraration and Malerizl Accountine Policies

|

The seeonpanying notes foem ar integrel part ol the Financial Stwements
For and on behalf of the Board of Directors

Trterms af our repowt attached

Vor KKC & Associates LLP

(formerty Khimji Kuaverji & Co LLFP)
Chartered Accountants

FRN: 103146W WID062 |

Kamlesh R. Jagetia
Partner
Membership No.:1 39585

Place: Navi Mumbai
Date: May 25, 2026

Blue Jet Heal

re Limited

s

Akshny B Arora
Lxevutive Chairman
DIN: DDL05837

Gunoesh &
Chiel Finuneinl Ofticer

Place: Novi Mumbai
Thate: May 23, 2U26

en A Arors
Managing Dimetor
DN 07351132

(oo

Sweta Poddar
Cempany Secretany

Meambership Mo, FI2287




Blue Jet Healthenre Limited
CIN; LYS999NMITY6RILCU14154
Statement of Profit und Loss for the yenr ended March 31, 2026

2 in million
Iarficn ire Note | Year coded March 31, | Year ended March 3,
026 2025
INCOME
Revenue trom Operutions 24 9.473.21 1029945
Other Income 25 G865 462.56
L. Total Income 10,159.75 1076241
EXPENSES
Cogt of Muledals Consumed 26 388132 5,402.45
Changes in Inventories of Finished Goods and Work-in-Progress 27 476.82 (79024
Limployee Benetits Lxpense 28 735.35 G097
Limnee Cosls: . 2 6239 0.8
Deprecintion and Amuociiselion Lxpense 30 240.02 177.6%
Uther Lxpenses 3l 1,438.72 1,300.37
1L Total Expenses 6#.834.63 6.701.41
LIL Profit before I'nx Expense (1)-(L1) As12 406099
| l'ax Expense
Clurrenl T 812.00 965,00
Short! | Bxeess) Tox Provision reloled 1o prior vears 490 .75
e ferred Tax- Charpe! (Credit) 34.06 41.21
!_!V. Total Tax kapenses 84696 1,008.96
V. Profit for the yenr (H1-(1V) 2478.16 3,052.03
Ciher Comprehensive Income { (Loss)
113 Tteness thant will net be reclassi Ged o Profit or Loss - Remensurement (2.65) .42
Gigin ¢ {T.osa) on defined benefit plan
L} Incorne Tax Relating t Tueims that will not be reclassifed to Profit 0.67 10.1m
VI Totul Qther Comprehensive | ¢ {]sy) (1.98) .32
Total Comprehensive Tncmne for the year (V) + (Y1) 147618 3,052.35
{Paid-up Fguity Share Caplial (Fuce Value 2 2 per shure) 3464935 116.93
Farnings per Faguity Share (Face Value 2 2 euch) iR
|Basic (in T) 14,19 17.59
Dilueed (in 73 14,09 17.59
Basis of Preparation and Material Accounting Policies |

The accompanying notes form an integral part of the Financial Swstemcats

In terms of our repart sttached

Far KKC & Associates LLP

(formerly Kbhimji Kunverji & Co LLP)
Chartered Accountents

FRN; 105 146W! W100621

Pariner
Membership Mo, 139583

Place: Ruvi Mumba
Dules May 25, 2026

For and on behalf of the Board of Direclors

Blue Jet llnl§nm Limited

Jory

Alkshay B Arora
Lxecutive Chairman
DIN: 00105637

Ganesh t

Chief Financial Officer

Place: Navi Mumbai
Date: May 25, 2026

e

ShivElrA Arom
Managing Diretor
DIN; 07351133

0. Yot dez

Sweta Poddar
Company Sccretary
Membership No. F12287




Blue Jet Healtheare Limited
CIN: L99999MITI268F1.CO14154
Statement of Cash Flows for the year ended March 31, 2026

T in million
= Year ended March 31, Year ended March 31,
Particulars 2026 2025
(A} Cash Flow from Operating Activities:
Profit Before tax 3.325.12 4,060,99
Adjustments for:
Dpreciation and Amortisation 240.02 177.89
(Gain)Loss on Fair Valuation of lnvestments (96.91) (10547
Provision for Emplovee Benefits 2575 2222
(Reversal of) / Provision for Bad Diebts ! Bad debts Written off 0.41 11.29)
Excess provision / sundry balances written back (net) (0.84) (0,09)
Tnterest Tnoome (89.23) (31.15)
Preference Dividend 0.02 .02
Finance Costs 62.37 0.96
|Unrealised Toreign Fxchange (Gain) / Tass (74.23) {49.28)
Amortization of Deferred Lease Expeonse 0.35 140
(Prafit) / Loss on Sale / Retirement of Property, Mant and Equipment (net) - (2.51)
Provasion for doubllul advancess receivables - 1.52
Profit on Sale of Current Investments (net) (53.29) {7R.18)
Operating profit/(loss) belore working capital chunges 3.339.54 3.976.03
Movements in working capital:
(Decrease)/Increase in 1rade payables and other Liabilitics (255.78) 483.R%
Decreased (Increase) in Trade receivables 279,58 {1,695.06)
Decrease’ (Inereuse) in Inventories 763.34 {1.340.88)
Decrease! (Inerease) in Financial and Other Asscts inn.83 {75.96)
Cash generated from Operations 4,429.51 1,348.01
Taxes paid (net of refunds) (1.088.05) (890.37)
Net Cash generated from Operating Activities (A) 3. 341.46 457.64
(B)|C'ash Flow from [nvesting Activities:
I'urchase of Property. Plant and Equipment and Intangible Asscts (2,194,63) {798.80)
Sale of Praperty. Plant and lquipment - 382
Redemption! (Tnvestment) in Fixed Deposits (net) {145.42) {430.57)
IPurchase of [nvestments {3,940.01) (R52.74)
Sale of Investments 3438.20 167438
Tnterest received RA.01 52.08
Net Cash used in Investing Acrivities (B) (2,755.78) (351.83)
(C)|Cash Flow from Financing Activities:
Repayment of Principal towards Lease Liability {36.33) (1.1
Interest Paid on Lease Liability {15.449) (0.96)
Fquily Dividend paid {208.16) {173.46)
Preference Dividend Paid (0.02) (0.02)
[nterest Paid On Current Borrowings {16.95) -
Net Cash used in Finuncing Activitics (C) {306.89) (185.56))
Net Increase/ (Decrease) in Cash and Cash Equivalents (A + B+ ) 278,78 (79.75)
Cash and Cash Equivalents at the beginning of the year 329.79 409.54
Cash and Cash Equivalents at the end of the year 608.57 329.79




Blue Jet Healtheare Limited
CIN: LO999MHI1968PL.COT4154
Statement of Cash Flows for the vear ended March 31, 2026

Nuotes:

1. The Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) - 7 "Statement
of Cash Flows" prescribed under the Companies Act {Indian Accounting Standard) Rules, 2015 of the Companies Act, 2013,

2. Purchase ul Property, Planl and Tiuipmenl includes movements of eapital work-in-progress (including capital advances) and movement in
hiability for capital goods during the year,

3. The Company had availed and repaid shori-term borrowings during the FY 25-26, resulling in no outstanding borrowings as at March 31, 2026.
The company had nil berrowings during the TY 2024-25,

Basis of preparation snd Material Accounting Policies: Refer Note 1 J
I'he aceompanying notes form an integral part of the Financial Statements

Tn terms ol vur repaort altached For and on behalf of the Board of Directors

Bluce Jet nslllw:rn Limited
For KKC & Associates LLP 5 \ N
{formerly Khimji Kunverji & Co LLI") Akshay B Arora : A Arora
Chartered Accountants Executive Chairman Managing Director
FRN: 105146W) WI00621 DIN: 00105637 DIN: 07351133
Y oS ol Jrdde
Kamlesh R. Jagetia Gunes Sweta Poddar
Partner Chicf Financial Officer Company Secretary

Membership No.:1 19585 Membership No. F12287

Place: Navi Mumbai
Date: May 25, 2020

Flace: Navi Mumbui
Date: May 25, 2020




Blue Jet Healtheare Limited
CIN: L99999VIHIVAEPLOC1 4154

Statement of Changes in Equity for the year ended Marveh 31, 2026

A, Equity Share Cupital

Bayis for Preparation and Material Accounting Policies; Refer Note 1
The aecompanying notes form an integral part of the Financial Statements

In terms of our report uttached.

For KKC & Associates LILP

(formerly Khimji Kunverji & Co LLP)
Chartered Accountants

FRN: 103146W! W100621

Yl S

Kuamlesh R. Jagetia
Parmer
Membership Ni.: 139585

Place: Navi Mumbai
Date: May 25, 2026

L\::;:l:t\ Hjlthcare Limited

For the vear ended March 31, 2026 TLin million

DBalance as at April 01, | Changes in Equity Share Capital | Restuted Bulunce ut the | Chunges in Equity | Balance ax at March

2025 due to Privr Period Errors heginning Share Capital 31,2026
during the year
346.93 - . 346.93

For the vear ended March 31, 2025 % in million

Halance as at April 01, | Changes in Equity Shurc Capital | Restated Balance at the | Changes in Equity | Balance as at March

2024 due to Prior Period Errors begioning Share Capital 31, 2025
during the year
34693 - - 346,93
B. Other Equity
For the year ended March 31, 2026 2 in million
Particulars Reserves & Surplus Totul Other Equity
Retained Earnings

Balance a5 at April 01, 2025 10,984,18 10,984.18
Trolit for the year 2478.16 247816
Other Comprehensive Income / (Luss) for the year

Remeasurement Gain / {Toss) on defined benefit plan {1.98) (1.98)
Total Comprehensive Income £ (Loss) for the vear 247618 2,476.18
Less: Dividend Paid (208.16) (208.16)
Balance us ut March 31,2026 13252.19 13,252.19
For the year coded March 31, 2025 2 in million
Particulars Reserves & Surplus Total Other Equity

Hetained Farnings

Balance as al April 01, 2024 8,105.30 8,105.30
Profit fur the wear 3.052.03 3,052.03
Other Comprehensive Income / (Loss) for the year

Remeasurement Grain £ (1.055) on defined benefit plan 0.32 0.32
Total Comprehensive Income / (Loss) for the year 3,052.35 3,052.35
1Less: Dividend Paid (17347} (17347
Balance as at March 31, 2023 10,984.18 10,984.18

TFor and on behalf of the Doard of Dircetors

Akshay B Arorn

Excentive Chairmsn

DIN: 00103637

(ranes

Chief Financial Otticer

Place: Navi Mumbai

Date: May 25, 2026

.

-

iven A Arora
Managing irector
DIN: 07351133

Codef sbdozz

Sweta Poddar
Company Secrelury

Membership No, F12287




Rlue Jet Healtheare Limited
CIN: LY9999OMILLY68PLCO14154
Notes forming part of finuncial stalements

Corporate Information

(A)

Blue Jet Healtheare Limited ("the Company™) is a Public Limited Company incorporated in India having its
registered office at Navi Mumbai, Maharashtra, India, The Company’s equity shares are listed on The Bombay
Stoek Exchange Limited (BSL) and The National Stock Exchange of India Limited (NSE). The Company is
exclusively engaged in the business of munulacturing of Anificial Sweeteners, Contrast Media Intermediates,
Pharma Intermediate, AP'Ts used in Pharmaceutical and Healtheare products,

asis of P i Muaterial Accounting Policies

Basis of Preparation: .
These Imancial statements are prepared in aocnrdance with the Indian ;\ccnunnng Standards (relerred 1o as “Ind
A8} prescribed under scetion 133 ol the Companies Act, 2013 (the Act”) read with Companics (Tndian
Accounting Standards) Rules as amended from time W time and other relevant provisions of the Act and
guidelines issued by the Securities and Fxchange Board of India (SEBI). as applicable.

‘I'he financial statements are approved by the Bourd of Directors of the Company at their meeting held on May
25, 2026,

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities:

(i) Derivative Financial Instruments measured at fair value

(i) Certain financial assets and liahilities measured ul fair value (reler accounting policy regarding financial
inslruments)

(iii) Employee’s Defined Benefit Plan as per actuarial valuation.

Vair value is the price that would be received to sell an asset or paid to tunsler a hability in an orderly transaction
between markel parlicipants at the measurement date under current market conditions, regardless ol whether that
price is directly observable or estimated using unother valuation technique.

In determining the fair value of an assct or a liability, the Company takes into account the characteristics of the
assel or liability il market participants would take those characteristics into account when pricing the assel or
liahility at the measurement dale.

Funetional and Presentation Currency

The Company’s [inancial stalements are presented in Indian Rupees, which is also the Company’s Junctional
currency. All amounts have been rounded ol (o the nearest million, except where atherwise indicated.
Classification of Assels and Liabilitics into Current/Non-Curvent

The Company has ascertained ils operuting evcle as twelve months for the purpose of Current / Non-Current
classification of its Assets and Liabilities.

For the purpose of Balance Sheel, an asset is classified as current if: -
{i) Itisexpected (o be realized, or is intended to be sold or consumed, in the normal operating eyele; or
(it} It is held primarily for the purpose of lrading; or
(ii1) It is expected W realize the asset within twelve months after the reporting period: or

{iv) The assel is a cash or cash equivalent unless it is restricted [fom being eachunged or used to settle a
liability lor at leust twelve months alter the reporting period.

All other assets are classified as non-current.
Similarly. a hability is classilied us current il:

{1) Itisexpected to be settled in the normal aperating cycle; or




Blue Jet Healthcare Limited
CIN: LY9999MII19681P1L.CN14154
Notes forming part of [inancial statements

(8)
(a)

(b)

()

(ii) It is held primarily for the purpose of trading: or
(i17) It is due 1o be seltled within twelve months after the reporting period; or

(iv) The Company does not have an unconditional right to defer the scttlement of the liahility for at least
twelve months aller the reporting period. Terms of a liability that could result in its settlement by the
issue of equity mstruments at the option ol the counterparty does not affect this classification.

All other liabilities are classified as non-current.
Material Accounting Palicies
Property, Plant and Equipment (PPE):

The initial cost of PPF. comprises its purchase price, including impert duties and non-refundable purchase taxes,
and any dircctly atlributable costs of bringing an asset to working condition und location [or its intended use,
including relevant borrowing costs und any expected costs of decomimissioning.

Subsequent costs are included in the assets’ carrying amount or recognized as 4 scparale assel, as appropriate,
only when it is probable that luture ceonomic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repairs and maintenance costare charged to the Statement ol
Profit and Loss during the period in which they were incurred.

If significant parts of an item of PPE have dilferent uselul lives, then they are accounted for as scparale items
(major companents) af PPE,

Material items such as spare parls. stand-by equipment and service equipment arc classilied as PPL when they
méeet the definition of PPE as specified in Ind AS 16 — Property. Plant and Lguipment,

Any gain or loss on disposul ol an item ol PPL is recognized in the Statement of Profit und Loss.

PPL are stated at their cost of acquisition/installation or construction net of accumulated depreciation, and
impairment losses, il any,

PPL: except freehold land are stated at their cost of acquisitionfinstullation or construction net of accumulated
depreciation, and impairment losses, if any. Freehold fand is stated at cost less impuirment losses, if any.

Expenditure during construction period:

Expenditure! Income during construction peried (including financing cost rwlated W borrowed funds for
construction or acquisition of qualifying PPE) is included under Capital Wark-in-Progress, and the sume is
allocated 10 the respective PPE on the completion of their construction. Advances given towards acquisition or
construction of PPL outstanding at each reporting date are disclosed as Capityl Advances under “Other non-
current Assets™.

Depreciation:

Depreciation is the svstematic allocation of the depreciable amount ol PPE over its useful life and is pravided on
a straight-line method basis over the usclul lives as prescribed in Schedule 11 to the Act or us per Lechnical
ussesstaent, 'rechold Land with indefinite life is not depreciated.

Depreciable amount for PPE is the cost of PPE less its estimated residual valug, The useful life of PPE is the
period over which PPE is expected (o be available for use by the Company, or the number ol production or similar
unifs expected to be obtained from the assct by the Company.

In case ol certain classes of PPL. the Campany uses different useful lives than those preseribed in Schedule 11 to
the Act. The useful lives have been assvssed based on lechnical advice, taking into account the nature ol the PPE
and the estimated usage of the asset on the basis of management’s best estimation of nbtaining economic benefits
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from those classes of assets, The estimated useful life is reviewed perindically. with the effect of any changes in
estimute being wecounted for on i prospeclive basis,

Such classes of assets and their estimated useful lives are as under:

SrNo Nature | E_'stimalcd L_'-_scl‘.'ul Life
1 Plant and Machinery | 10-26 vears

Fixed assets whose aggregute cost is X 5,000 or less are depreciated fully in the year of acquisition.

Depreciation on additions is provided on a pro-rata basis from the date of installation or scquisition and in case
of Projects from the dute of commencement of commereial production. Depreciation on deductions/disposals is
provided on a pro-rata basis up to the date preceding the month of deduction/disposal.

(d) Intangible Assets and Amortization:

= Internally gencrated Intangible Assets:
Expendilure pertaining 1o research is expensed out as and when ncurred. Expenditure incurred on
development is capitalized if such cxpenditure leads o creation of an asset, otherwise such expenditure is
charged to the Statement of Profit and Lass.

= Intangible Assets acquired separately:

Intangible assets with finite useful lives that are acquired separawely are carried at cost less accumulated
amortization and accumulated impairment loss, if any. Cost compriscs the purchase price (net of tax ¢ duty
credits uvailed wherever applicable) and any directly attributable cost of hringing the assets o its working
condition for its intended use. The Company determines the amortization period as the peried over which the
future economic benefits will flow to the Company after taking into account all relevant facts and
circumstances, The estimated useful life and amortization method are reviewed perivdically, with the effect
of any changes in estimate being accounted Lor on 8 prospective basis,

= |niangible assets are amortised over their estimated nseful life on Straight Line Method, Class of intangible
assets and their estimated useful lives / basis of amuortization are as under:

No | Nature . ' __"] _r]isﬁu;a_teﬂ Uselul lile / Basis of amortization
| | Softwarc | 3 Ycars
2 | Server and Networks 3 Years

An intangible asset is derecognized on disposal, or when no fulure cconomic benefits are expected from its
use or disposal. Gains or losses arising from derecognition of an item of intangible ussel are measured as the
difference between the net disposul proceeds snd the carrying amount of such item of mtangible assel and
are recognized in the Statement of Profit and Loss when the asscl is derecognized,

(¢) Non-current assets (or disposal groups) classiflied as held for sale:

The Company classifies non-current assets as held far sale if their carrying amounts will be recovered principally
through a sule rather thun through continuing use. This condition is regarded as met only when the asset is
availahle for immediate sale in its present condition subject only to lerms that are usual and customary for sales
of such assetand its sale is highly probable.

Such assets or group ol assets [ liabilities are presented separately in the Balunce Sheet, in the line “Assets /
Disposal groups held for sale™ and “Lisbilitics included in disposal group held for sale™ respectively. Once
classified as held for sale, intangible assets and PI'F. are no longer amortized vr depreciated.

Such assets or disposal groups held for sale are stated al the Jower of carry ing amount and fair valuc less costs to
sell.
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Tmpairment of Non-Financial Assets

Al the end of each reporting period. the Company reviews the carrving amounts of non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss, 1f any such
indication exists, the recoverable amount of the asser is estimated in order to determine the extent of the
impairment loss (il any).

When it is nol pussible o estimale the recoverable amount of an individual assel, the Company estimates the
recoverahle amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent
basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, ar

+ utherwise they wre allocated Lo the smallest group of cash-gencrating units for which u reasonable and consistent

(g

{h)

allocation basis can be identified.

Intangible assets with indelinite uselul lives and inlangible assets not vel available for use are rested for
impairment at least annually, and whenever there is an indication that the assct may be impaired,

Recoverable amount is the higher of [air value less costs of disposal and value in use, In assessing value in use,
the estimated future cash flows are discounted to their present valuc using 4 pre-tux discount rate that rellecls
current market assessments of the time value of maney and the risks specific to the asset for which the cstimates
of furure cash flows have not been adjusted,

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment
luss is recognized immediately in Statement of Profit and Loss.

When an impairment lass subsequently reverses, the carrying amount of the asset (or a cash-generaling unit) is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognized lor the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognized immediately in the
Statement of Profit and Loss.

Inventories:
Inventories are valued as [ollows:

*  Raw materials, fuel, stores & spares and packing materials:
Valued at lower of cost and net realizable value (NR V). llowever, these items are cansidered ta be realizable
al cost, il the fnished products, in which they will be used. are expected 10 be sold at or above cost. I'uel,
Stores & Spare parts and Packing materials are valued at cost. Cost is determined including expenditure
incurred for acquiring inventories like purchase price, import duties, taxes (net of tax credit) and other costs
tnvurred in bringing the invenlories o their present localion and condition,

*  Work-in- progress (WIP), finished goods, steck-in-trade and trial run inventories:
Valued at lower of cast and NRV. Cost of Finished goods and WIT includes cost of raw matcrials, cost of
conversion and other cosls incurred in bringing the invenlories o their present location and condition. Cost
of Stock-in Trade includes cost of purchase and other costs incurred in bringing the inventories o the present
locatian and condition. Cost of inventaries is computed on weighted average basis.

*  Waste /Scrap:
Waste / Scrap inventory is valued at NRV.

Net realizable valuc is the estimaled sclling price in the ordinary coursc ol business, less the estimated costs ol
completion and the estimated costs necessary to make the sale.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result ol a past

event and it is probable that an outflow of resources, that can be reliably estimated, will be required Lo settle such
an obligation,
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If the effecr of the rime value of money is material, provisions are determined hy discounting the expected future
cash flows to net present value using an appropriate pre-tax disconnt rate that reflects current market asscssments
ol the lime value of money and, where uppropriate. the risks specilic w the liability, Unwinding of the discount
is recognized in the Statement of Profit and Loss as a finance cost. Provisions are reviewed al cach reporling date
and are adjusted o reflect the current best estimate.

A present obligation that anises from past events where it 15 cither nol probuble hal an outflow of résources will
be required to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent liability.
Contingenl liabilities are also disclosed when there is a possible obligation arising from past events, the existence

- of which will be confirmed only by the oceurrence or non-oceurrence of one or more uncertain future events-not

wholly within the control of the Campany,

Claims awainst the Company where the possibilily ol any outllow ol resources in settlement is remate, are not
disclosed as contingent liahilities.

Contingenl assels ure nol recognized in financial stalements sinee this may result in the recognition of income
that may never be realized. However, when the realization ofincome is virtually cerlain, then the related asset is
not a contingent asset and is recognized. A contingent asset is disclosed, in financial statements, where un inflow
of economic benefils is probable,

Revenue Recngnition:
(i} Revenue from Contracts with Customers

= Revenue is recognized on the basis of approved contracts regarding the transfer of goods or serviees to a
customer for an amount that rellects the consideration to which the entity expects to be entitled in exchange
for those goods or services.

= Revenue towards satisfaction of a perfurmance obligation is ineasured at the amount of transaction price (net
ol varigble consideralion) allucated (o that performance obligation, The transaction price of goods sold and
services rendered is net of variahle consideration and outgoing taxcs on sulc. Any amounts receivable Irom
the customer are recognized as revenue after the control over the goods sold are transferred to the customer
which s gencrally on dispateh/delivery ol goods.

*  Variable consideration - It is estimatad at contract inception considering the terms of various schemes with
customers and constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognized will not oceur when the gssociated uncertainty with the variable consideration
is subsequently resolved. It is reassessed at end of each reporting period.

= Sjgnificant financing component - In some cases, the Compuany reccives short-lerm advances from its
customers, Using the practical expedient in Ind AS 1135, the Company does not adjust the promised amount
of consideration for the effects of a significant financing component if it expects, at contract inceplion, that
the perind between the transler ol the promiscd good or service 1o the customer and when the custamer pays
for that good or service will be one vear or less.

{ii) Dividend income is accounted lor when the right 1o receive the income is established.

(iif)Interest income is recognized using the Fffective Interest Method.

l.case:

The Compuny assesses whether a contract contuins o lease, ul the inception of the contract. A contract is. or
contains, a lease if the contract conveys the right to control the use of'an identified assct for a peried of ime in
exchange for consideration. To assess whether a contract conveys the right to contral the use of an identified
asset, the Compuny ussesses whether

(i) the contract invalves the use of identified asset;
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(ii) the Company has substantially all of the ccenwmic benelits from the use of the asset through the
period of lease and;
{1ii) the Company has the right to direct the use of the asset.

As a lessee

The Company recognizes a right-of-use asset (“ROT™) and a lease liability al the lease connencement date.
The ROU is initially measured at cost, which comprises the initial amount of the lease lability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and in cstimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
localed, less any lease incentives received,

Certain lease arrangements include the option o exlend or lerminate the lease befare the end of the lease term,
The right-of-use assets and lease liabilities include these options when il is reasonably cerfain that the aption
will be exervised.

The ROU is subsequently depreciated using the straight-line method from the commencement date to the end of
the lease term.

The lease liability is initially measured al the present value of the Jease payments that are not paid at the
commencenient date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the company’s incremental borcowing rate or SBI base rate. Generally, the vompany vses the SBI
basc rale.

Lease payments included in the measurement of the lease liability comprises lixed payments, including in-
substance fixed payments, amounts expected 1o be payable under a residual value guarantec und the exercise
price under a purchase option that the Company is reasonably certain {o exercise, lease payments in an optional
renewal period if the Company is reasonably certain to cxereise an exlension option.

The lease hability is subsequently measured al amortized cosl using the effective interest method, cxeepl those
which are payable other than functional currency which is measured ul Lair value through profit or loss. Tris
remeasured when there is a change in future lease payments arising from a change in an index or ratg, if there is
a change in the company’s estimate of the amount expected 1o be payable under a residual value guarantee, or if
company changes its assessment of whether it will cxervise a purchase, exiension or termination option.

When the lease Habilily is remeasured in this way, a corresponding adjustment is made lo the carrving amount
of the ROU, or is recorded in Statement of Prolit or Loss if the carrying amount of the ROU has been reduced
10 zero,

Lease Liabilities have been presented in *Financial Liabilities” and the *ROL have been presented separately in
the Balance Sheet. Lease payments have been classified us financing activities in the Statament of Cash Flows.

Short-term leases and leases of low-value assels

The Company has elected not to recognize ROU and lease liubilities for short term leases that have a lease term
of 12 months or lower and leases of low value assets. The Company recognizes the lease payments associated
with these leases us an expense over the lease term. The refated cash flaws are classified us Operating aclivities
in the Statement of Cash Flows.

As a lessor

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease
separately. The sublease is classified as a finance or operating lease by relerence Lo the right of use asset arising
from the head lease,

(k) Employce bencfits:

Gratuity

The gratuity, a defined benefit plan, payable to the employees is the based on the Employvees’ service and last
drawn salary at the time of the leaving of the services of the Company and is in sceordance with the Rules of the
Company lor payment ol Gratuity, Liability with regards 1o gratity plan is determined using the projected unit
credit method, with actuarial valuations being camried oul by a qualilied independent actuary at the end of cach
annual reporting period. Re-measurement, comprising actuarial gains and losses, the eflect of the changes 1o the
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ussel ceiling (il upplicable) and the return an plan assers (excluding net interest), is reflected immediately in the
Balance Sheet with a charge or credil recognized in Other Comprehensive Tneome (OCI) in the perivd in which
they oceur. Re-measurement recognized in OCI is reflected immediately in retained camings and will not be
reclassilied o Statement of Profit and Loss.

Past service cost is recognized in the Statement of Profit and Loss in the period of & plan amendment, Interest is
calculated by applying the discount rate at the beginning of the period o the net defined benefil liability or asset
and is recognized in the Statement of Profit and Loss. Defined benelit costs are categorized as follows:

= service cost (including current service cost, past service cost, ag well as gains and losses on curtailments and
settlements);

= qel inleresl expense or-income; and

" re-measurcment

The present value of the defined benefit plan liability is caleulaled using a discount rate which is determined by
relerence W markel yields at the end of the reporting perind on government bonds.

The defined bencfit obligation recognized in the Balance Sheer represents the actual deficit or surplus in the
Company’s defined benefit plans. Any surplus resulting from this caleulation is limited fo the present value of
any ceconomic benefils available in the form of refunds from the plans or reductions in future contributions to the
plans.

Provident Fund

Contributions to defined contribution schemes such as employees” state insurance, labour wellare lund, efe. are
charged as an expense based on the amount of contribution required to be made as and when services are rendered
by the employees. Company's provident fund contribution is made to a government administered fund and .
charged as an cxpense w the statement ol profit and loss. The above benefits are classilied as Defined
Contribution plans as the Company has no further delined obligations beyond the manthly contributions.

Other employee benefits
A liability is recognized for hencfits aceruing to vmployees in respect of wages and salaries, annual leave und
sick leave in the perind the related service is rendered.

Liabilities recognized in respeet of shorl-term cmployee benefits are measured at the undiscounted amount of the
benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-lerm employee henefits are measured using the projected unit credit
method by a qualified independent actuary at the end of vach annual reporting period, at the present value ol the
estimated future cash ontflows expected to be made by the Company in respeet of services provided by employees
up to the reporting date. With reference 10 some employees, liability of other fixed long-lerm employee benefits
is recognized at the present value of the future cash oulllows expected 1o be made by the Company.

Remeasurement gains / losses are recagnized in the Statement of Profit and Luss in the perind in which they arise.

Compensated Absences

Accumnuluted compensated absences, which are expected to be availed or encashed beyond 12 months from the
end of the year are treated as other long-term employee benefits. The campany's liability is setuurially delermined
(using the Projected Unit Credit method) at the end of cuch year. Actuarial losses/gains are recognised in the
Statement of Prolit and Loss in the year in which they arise,

Income Taxes:

Tncome Tax expenses comprise current tax and delerred tax charge or credit.

Current Tax is measured on the hasis of estimated taxable income For the current accounting period in accardance
with the applicuble lux rates and the provisions of the Income-tax Act, 1961 and other upplicable tax laws,

Delerred wax is pravided, on all temparary differences at the reporting date between the tax hase of assets and
liabilitics und their carrying amounts for financial reporring purposes. Deferred tux assets and liabilities are
measured at the tax rates that arc expected to be applied Lo the wemporary differences when they reverse, basced
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an the laws that have heen enacted or substantively enacted at the reporting date. Tax relating to items recognised
directly in equity or OCI is recognised in equity or OCL and not in the Statement of Profit and Loss.

Current lax asscts and current tax liabilitics arc offsct when there is a legally enforeeable right to set ofl the
recognised amounts and there is an intention o seftle the asset and the liability on a net basis. Deferred tax assets
and deferred tax labilities are ollset when there is a legally enforeeable right w set ofl current 1ax assets against
current tax liabilities; and the deferred tax asscts and the deferred tax liabilities relate 1 income laxes levied by
the same taxation authority.

A delerred lax assel 1s recognised to the extent that it is probable that [uture laxable profits will be available

+ against which the temporary difference can be urtilized except: : !

a) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of un assct or liability in a transaction that is not a business combination and, al the time of the trunsaction,
affects neither the accounting profit nor taxable profit or loss; and

b) In respeet of deductible temporary differences associated with investments in subsidiarics. ussociates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temperary differences will reverse in the foreseeable Tuture and taxable profit will be available against which
the temporary dillerences can be wilised,

Deferred tax assets are reviewed at each reporting date and are recognised / reduced to the extent that it is probable
{ no longer probable respectively that the related tax benelit will be realised.

{m) Earnings PPer Share:

(n)

Basic Larnings Per Share (“EPS7) i computed by dividing the net prolit/ (loss) afier tax for the year attributable
to the equity shareholders by the weighted average number of equity shares outstanding during the vear.

For the purpost of culeulating diluted camings per shure, net prolfit £ (loss) aller tax for the year altributable to
the cquity sharcholders is divided by the weighted average number of cquity shares which could huve been issued
on the conversion of all dilutive potential equity shares.

Foreign Currency transactions:

Transactions in currencies other than the Company’s functional currency (i.e. foreign currencies) are recognised
al the rales of exchange prevailing al the dates ol the trunsactions, Al the end ol each reporting pericd, monetary
items denominated n foreign currencies are franslated at the rates prevailing at that date. Non-monclary ilems
carried at fair value that are denominated in foreign currencies are translated at the rates prevailing at the date
when the fwir value was determined, Non-monelary items that sre measured in lerms ol historical cost in g foreign
currency are translated using the exchange rate as at the date of initial ransactions.

Lixchange dilferences on muonetary ilems are recognised in the Statement of Profit and Loss in the period in
which they arise exceept for:

s exchange dilferences on [loreign currency borrowings relaling 0 assets under construction for fumre
productive use, which arc included in the cost of those asscts when they are regarded as an adjustment w
interest costs on those fareign currency borrowings:

»  exchunge differences relating to qualifying cffective cash flow hedges and qualilying net mvestiment hedges
in foreign operations which are recognised in OCI,
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(v) Fimancial Instruments:

A Financial Instrument is any contract thul gives rise 1o a linancial asset of pne entity and a financial liability or
equity instrument of another entity. Financial assets and financial liubilities are recognised when a Company
becomes 4 purly to the contractual provisions of the instruments.

Initial Recognition:
Financial assets and financial liabilities are initially measured at fair value, Trunsuction costs that are directly
attributable Lo the acquisition or issue ol [inancial assets and financial liabilities (other than linuncial assets and
+ financial liabilities at fair value through profit or loss and ancillary costs related fo borrowings) are added o or
deducted from the fair value of the financial assets or financial liabilitics, s appropriate, on initial recognition.
Transaction costs directly attributable 1o the acquisition of financial assets or financial liabilities at fair value
through profit or loss are charged lo the Stalement ol Profit and Loss over the tenure of the financial asscls or
financial liahilities. However, trade receivables that do nol contain a significant financing component arc
measured at transaction price,

Classification and Subsequent Measurement: Financial Assets
The Company classilies financial assets as subsequently measured at amortised vost, Pair Value through Other
Comprehensive Income (“FVOCI™) or Fair Value through Profit or Loss (“FVTPL™) on the basis of following:

the entity’s business model far managing the financial assets and
= he contractual cash [low characteristics of the financial asset.

Amortisced Caost:
A [inancial asset shall be classified and measurad at amartised cost if both of the lollowing conditions are met:

* the financial asset is held within a business model whose objective is 10 hald finaneial assets in order to
collect contractval cash flows and

= thc contractual terms of the [inuncial asset give rise on specified dates to cash flows that arc solely payments
of principal and interest on the principal amount cutstanding.

Tn case of financial assets classilied and measured al amortised cost, any interest income, foreign exchange gains
or lasses and impairment are recognised in the Statement ol Prolil and Loss.

Fair Value through OCl:
A financial asset shall be classificd und measured sl Lair value through OCT if both of the following condilions
are met:

= the financial asset is held wilthin 4 business model whose objective is achieved by hoth collecting contraciual
cash flows and selling financial assets and

= the contractual terms of the inancial assel give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Fair Value through Profit or Loss:
A linancial asset shall be clagsified and measured at fair value through prolit or loss unless it is measured at
amaortised cost or al fair value through OCL

All recognised financial assers are subsequently measured in their entirety ul cither amortised cost or fair value,
depending on the classification ol the financial assets,

Lor financial assets at FV1PL., net gains or Insses, including any interest or dividend income, are recognised in
the Stulement of Prolitand Loss,

Classification and Subsequent Measurement: Financial liabilities
Financial liabilities are classilied as either financial liabilities at FVTPL or ‘other linancial Rabilities,
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Financial Liabilities at KV TPL:
Financial liabililies are classified as at FVTPL when the financial lability is held for trading or is a derivative
{except for cffcetive hedge) or are designated upon initial recognition as FVTPL:

Guins or Losses, including any interest expense on liabilitics held for truding are recognised in the Statement of
Profit and Loss.

Other Financial Liabilities:
Other financiyl ligbilities (inchiding borrowings and trade and other pawhlu) are subsequently measured at

- amartised cost using the effeclive interest method.

(n)

(a)

Impairment of fimancial assets:

Expeeted eredit losses ure recognized for all financial assets subsequent to inilial recognition other than financials
assets in FVTPL category. For finuncial assels other than trade receivables, as per Ind AS 109, the Company
recognises 12 month expected credit losses for all ariginated or acquired financial assets if at the reporting dale
the credit risk of the linancial asset has not increased significantly since its initial recognition, The expected credit
Insses are measured as lifetime expected credit losses if the ¢redit risk on financial assct increases signilicantly
since its initial recognition.

The Company’s trade receivables do not contain significant finaneing component und us per simplified approach,
loss allowances on trade receivables are measured using provision matrix at an amount equal to life lime expeeled
losses i.e. expected cash shortfall.

"The impairment losses and reversals are recognised in Statement of Profit and Loss.

Derecognition of financial assels and financial lahilities:

I'ne Company derecogniscs a linuncial assel when the contractual rights to the cash flows Irom the asset expire,
or when it transfers the financial asset and substantially all (he risks and rewards of ownership ol the assct lo
another purly. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues le control the translerred asset. the Company recognises its relained interest in the asset and an
associated liability for amounts it may have  pay.

I the Company retains substantially all the risks and rewards of ownership of a rransferred financial assct, the
Company continues 1o recognise the financial asset and also recognises an associaled liability for amounts it has
to pay.

On derecognition of a financial asset, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in OCL and
accumulated in equity is recognised in the Statement of Prolil and Loss,

The Campany de-recognises linancial liabilities when and only when, the Company s obligalions are discharged,
cancelled or have expired. The difference between the currying amount of the financial liability de-recognised
and the consideration paid and payable is recognised in the Statement of Profit and 1.oss.

Cash and eash equivalents:
Cash and cash cquivalents in the Balance Sheet comprise cash at bank and in hund and short-term deposits with
banks that are readily convertible into cash which are subject Lo insignificant risk of changes in vilue and are held
lor the purpose of meeting short-term cash commitments.
Financial Habilities and equity instruments:
®  Classification as debt or cquity
Debt and equity instruments issued by the Company are classified ag cither linanciul Liabilities or as equity
in accordance with the substance of the contractual arcangements and the definitions of a financial liubility

und un equity instrument.

= Pquity instruments
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(r)

(s)

(t)

()

An equily instrument is any contract thar evidences a residual interest in the assets of an entity aller deducting
all ol its ligbilitics. Equily instruments issued by a Company are recognised at the proceeds received.

Derivative financial instruments:

The Company enters into derivative linancial instruments viz. loreign exchange forward contracts, interest rate
swaps and cross currency swaps to manage its exposure to intercst rate, foreign cxchange rate risks and
commuadity prices. The Company does not hold derivative financial instruments for speculative purposes,

Derivatives are initially recognised at fair valuc at the date the derivative conlracts are entered into and are
subsequently remeasured- to their fair value ar the end of each reporting period. The resulting gam or loss is
recognised in prolit or loss immediately excluding derivatives designated as cashflow hedge.

Segment Reporting - Identification of Segments:

An operating segment is @ componenlt of the Company that engages in business activities from which it may earn
revenues and incur expenses, whose aperating results are regularly reviewed by the company’s Chief Operating
Decision Maker {“CODM™) to make decisions for which discrete financial information is available, Basced on the
management approach as defined in Ind AS 108, the CODM evaluates the Company's performance and allocates
resources hased on an analysis of various performance indicators by business segments and geographic segments.

Business Combination:

Business combinutions excepl for common control transactions are accounted for using the acquisition methed.
Al the sequisilion date, the identiliable assets acquired, and the liabilities assumed are recognised at their
acquisition date fair values.

Goodwill is measured ut cost, being the exvess of the ageregate of the consideration transferred and the amount
recognised for non-controlling interests. and any previous inlerest held, vver the net identfiable assets acquired
and liabilities assumed. Such goodwill is tested annually for impaiment. If the lair value ol the net assets
acquired is in excess of the aggregate consideration transferred, then the gain is recognised in OCI und
accumulated in equity as capital reserve. However, il there 1s no clear evidence of bargain purchase, the entity
recognises the gain directly in equity as capital reserve, without routing the sume through OCL,

Business combinations invelving entities or businesses under common confrol will be accounted for using the
pooling of interest method. Under pooling of interest method, the assels and liabilities of the combining entities
are reflected at their carrying amounts, the only adjustments that are made arc 1o harmonics accounling policies,
The diflerence, il any, belween the amount recorded as share capital issued phis any additional consideration in
the form of cash or other assets and the amount of share capital ol the transleror will be transferred to capital
reserve,

Cash Dividend to Equity Holders of the Company:

‘The Company recognizes a liahility to make cash distributors to cquily holders ol the Company when the
distribution is authorized and the distribution is no longer at the discretion of the Company. As per the corporale
laws in India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is
recagnized directly in other equity.

‘T'he preparatian of financial statements, in canformity with the Tnd AS requires judgments, estimates and assumptions
10 be made, that affect the reparted amounts of assets and liabilities on the date of the financial stalements, the reported
amounts of revenues and expenses during the reporting pertod and the disclosures relating to contingent liabilities as
of the date of the financial statements. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in outcomes different [rom
the estimates, Dillerence belween actual resulls and estimates are recognized in the period in which the results are
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known or muterialise. Estimates and underlying assumptions are reviewed on an onpoing basgis. Any revizion to
accounting estimates is recognised prospectively in the current and luture perivds,

The key assumprions concerning the future and other key sources of estimalion uncertainty al the reporting date, that
have a signilicant risk of cuusing u material adjustment to the carrying amounts of asset and labilitics within the next
financial year, are described below. The Company based its assumptions and estimares on parameters available when
the financial statements were prepared,

Existing vircumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control ol the Company. Such changes are reflected in the assumptions when
they accur.

()

(i)

Usclul Lives of Property, Flant & Equipment and Intangible Assets:

The Compuny uses its technical expertise along with historical and industry trends for determining the
ceonamic life of an asset’'component of an asset. The useful lives are reviewed by management periadically
and revised, if appropriate. In case of a revision, the unamortised depreciable amount is charged over the
remaining usclul life ol the assets.

Tmpairment of Assets:

The Company reviews its carryving value ol assets annually where there is an indication of impainment by
estimalting the future cconomic benefits from using such assets. If the recoverahle amount is less than its
carrying amount, the impairment lass is accounted for.

(iii) Recognition and measurement of deferred tax assets and liabilities:

Deferred tax assets and liabilities are recognised for deductible temporary differences for which there is
probability of utilisation against the future taxable prolit. The Company uses judgement to determing the
amount of deferred tax liability ¢ assel thul can be recognised, based upon the likely timing and the level of
[uture tuxuble profits and business develapments.

(iv) Classilieation of Leuase lod AS 116

(¥}

The Company cvuluates il an arrangement qualifies to be a lease as per the requirements of Ind AS 116. The
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with
any aption to extend or terminate the lease, il the use ol such option is reusonably cerlain, The Company uscs
signilivant judgement in assessing the lease werm (including anticipated renewals) and the applicable discount
Tate.

Fair value measurement of linancial instruments:

In estimating the fair value of an asset or liability, the Company uses market-ohservable data to the extent it
is available. Where level | inpurs are not available, the Company engages third party qualified valuers 1o
perforin the valuation. The management works closely with qualilied exlernal valuers Lo establish the
appropriate valuation technigues and inputs to the madel.

(vi) Revenue Recognition

The Compuny recognises revenue in accordance with Tnd AS | 13 “Revenue from Contracts with Customers™.
Revenue from the sale of goods is recognised at a puint in lime when the control has been trans eered, which
generally coincides with terms as agreed with the customers. Revenue is required to be recognised in
accardance with the terms of the customer contravts. which involve munagement judgements as deseribed
above.

{vii) Delined benefit plans:

The cost of the defined benefit gratuity plan, provident fund and other post-employment medical benefits
and the present value of the gratuity and provident lund obligution are determined using uetuarial valuations.
An actugrial valuation involves making various assumptions that may differ from actual developments in the
luture. These include the determination of the discount rate, future salary increases and mortality rates. Due
to the complexities involved in the valuation and its leng-term nature. a delined benelil obligation is highly
sensilive to changes in (hese assumptions. All assumptions are reviewed at each reporting date.
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(viii} Litigation and Contingencies:
The Company has ongoing litigations with regulatory authorities, Where an outflow of [unds is believed to
he prabable and a reliable estimate of the vulvome of lhe dispute can be made based on management’s
assessment ol specilic circumstances of cach dispute and relevant external advice, management provides for
its best estimate of the liability. Such aceruals are by nature complex and can take number of years 1o resolve
and can involve estimation uncerrainty, Information about such litigations is provided in noles to the [inuncial
statements,

1{D) Recent Accountineg Pranouncements: . .

(a)

(b)

(c)

(d)

New und amended standards adopted by the Company:

Ministry of Corporate Affairs ("MCA") notilies new standurds or amendments Lo the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

For the year ended 31st March 2026, MCA notilicd amendments lo:

Ind AS 1, Presentation of Financial Statements, applicable wee.f. |st April 2025  The amendment relates to
classilication of liabilities as current or non-current and non-current liabilities with covenants. In the context of
classifying a liability as currend, it removes the requirement of existence of a right to defer settlement for at least
12 months after the reparting date and instead requires that the said right should exist on the reporting date and
have substance. The amendmenl also introduces guidance on classification of liabilities with covenants.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Tnstruments: Disclosures, applicable we.f.
Lst April 2025 — The amendment in Tnd AS 7 requires informing users of financial statements of the existence
of supplier finance arrangemenis and explain the nature ol the arrangements, the carrying amount of liabilitics
and the range of payment duc dates. Ind AS 107 has been amended to add supplier finance arrangements as a
[actor thut may cause coneentration of liquidity risk.

Ind AS 12, Income Taxes — International Tax Relorm — Pillar Two Modcel Rules applicable wee.f. Ist April
2025 - The amendments bring in a temporary exception to therecognition and disclosure of deferred taxes arising
Irom Pillar Two. The amendments also inchude new disclosure requirements for entities covered under Pillar
Two.

Ind AS 21 - The Effects of Changes in Foreign Fxchange Rates, applicable w.e.f. 1st April 2025 - The
amendment introduces guidance on assessment of exchangeability ol curreneies and requires estimation of spot
exchange rate where exchangeability is lacking, along with enhanced disclosure requirements. Prior to these
amendments, [nd AS 21 set out the exchange rare to nse when exchangeability between two currencies is
temporarily lacking, but not what to do when lack of exchungeubility is nol lemporary,

The Company has reviewed the amendments and based an its evaluation has determined that it does nat have any
signilicant impact on its financial starements,

Amendments issved but nol vet made clfcetive:

Ind AS 1, Presentation of Financial Statements, applicable retrospectively w.e L 1st April 2026 - Il a covenunt
is breached by the reporting date and the liability becomes payable on demnand. it is clussificd as current, as there
is no right to defer seulement for 12 months—even if the lender later waives repayment. [owever, if a grace
period ol ut least 12 months is already granted by the reporting date, it is classified as non-current, Once eflective,
the Company does not expect this amendment 1o have a material impact on its vperations or financial statements.
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Note 2

Frope rry, Plantand Equipment, Copital Work in Progress, 1

Axsels und Int

ible Assels Unuder Dévelopment

“Tille deeds of Inmovable Propertics not held in name of the C asat Varch 31,2026
Description of property Gross Hald in name | Whether Perind held | Rewsan far nat being held in name
Carrying value| of | promater,directn | all com pany
(T in million) rar their
relulive or
eniployee
Ruikding 7283 | Blue Cirele [Ne 2005 till éate |Thea ritle of the nsset iransfemed
ipanics pureannt e Lhe schierme ol
Private Irialy: ! LOIIL ST B
1irrited [dearserger are i the grovess of being

Hzansfomed i the neme of the
| Company L

Litle deeds of [mmovable Properties aot held in nome of the Company us ot Murch 3, 2025

Description of property Gross Held in name | Wherher Period held |Reuson for nut being beld io name
Corrying value af pr directn ul company
(T in million) ror their
relative or
cmployee
Building 5§71.75] Blue Circle |No 2005 rilldince | The title af the sssel s lerred
Crpnnics prssusnt b Lwe schene of
Privaie |wralgasation’ arrsigementy meoper’
Lirited demergsr ane in the procass afheing
| renneferred in i anre of the
Campary.
Ageing schedule of eapltal-work-In progress (CWITP) ¢«
Tin million
PFarticulirs Amount kn CWIP for a period of Total
Loess thean 1 1-2 vears 2-3 vears More than 3
vear yean
As at March 31, 2026
Projocts in progress 2.182.49 a4 3785 2L 2,015.76
| Total 118749 24141 X79.95 204.91 3.013.76
As ot Yarch 31, 2025
Projects in progress a01.54 38195 20246 2123 SEL 84
.w RIRC] .\l-l.i‘ﬁs w 138 NEY M4
Agelng sehedule of Intangible assot nnder development (TTALD) =
Tin millivn
Particulars Amonnt in ITAUD for a of Tatul
Less (han 1 1-2 years 2-3 years More than 3
year yeums
Az at Yiarch 31, 2026
Projssts in progress - - - i =
[Loual - : > - : :
As ut March 31, 2025
Projaers in prooress 2,80 - - - 280
Leal 130 : : 21
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Note 2
Property, Plant and Fauipment, Capitul Work in Progress, Intangihle Atsets and Intangible Assets Under Development

Capital-work-in progress, whose completion is overdue or has excceded its cost compared o its ariginal plan :

Asal March 31, 2026 7 in millinn

I"rujecls Tu be completed in Total Reason for overdue and overrin
Lesx Lhan 1 year| 1-2 years 2-3veuars Moure than 3
years

1) Frojeets in Progress:
Backward Treegration project ot Mahnd, Maharnshern, India 1,79:.63 - - . 1,795,653 | Change o Production plosess.

| enginecsing desig, delmyed
equipment del'veries and perding
lacal clenminces.

Suh Total 1,795.63 . - - L795.63

lii} Projects temporurily suspended; - - - - =

|.“-‘uh Total - - - - =

As a1 March 31,2025 T in millinn
Projects Teo be pleted n Total Reasin for overdue and overrun
Less than 1 year | 1-2 years 2-3yeus Moxe than 3
VeArs

i) Projects in Progress:

Muclewnrd Trbegratinn project w Makad, Mahwrushing, India 71258 - - - 12458 | Change in Producticn process,
{ergineering desion, delaved
CIE Jeliveries umil E di 13

Tzl clesranoes.

Subt Tolul 4.5 - - - 724,58

i) Projects tem porarily suspended: - - = i

Sub Tatul - - - = =
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Mare 3 -1 eases Clnd AS 116 Leases)

As iy lesaee

A. Ripht of Vse Assers

(a) Following ure che currying vulue of Righe of Vise Assers as ar Mareh 31, 2020 and March 31, 2035;

i it
Crnss Block Aceumulared depreciation & amnrtisarion | Net Block
Particulur As ot : : As At Asal i ; Asat | Asat
April 01, 2025 Aduitivas Deductivas Barch 3, 2i2a Aprli 1, 2028 Additions | Deductions | o, 431 2026 | Vareh 31,2026
Leuwsshiid Lard 22R.25 - - 12513 21,34 an - 26,50 0162
Lezsahed B leinp, 1289 BRA ERE 2] 15831 298 1559 (32.89) 1298 2454
Selwane Platfosn 192,85 - =1 19485 0.52 747 - 2834 166.46
|
| Tootal J55.87 A (32.A9) HH1.29 £1.75 X (32.89 GTAT 1543
& i millllom
Ciross THlock Aceumulnred depreeistion & smortisutinn Mol Bluck
TParticalurs As ut . 2 As ar Asaf = A ar Asar
April 01, 2024 sisbonlye by March 31, 2028 Apriin, 2ipg | AdYilions | Deductivas | ye b3y sms | woroh 31, 2008
1assehold Tand 228,15 - - 12313 0.8 S0 - 1.4 246,79
|Lazschold Biilcling, 3289 - - ] bt AL L0.5% - 1089 3.00
Suliwere Plabunn - (42 85 - 19455 - 0.52 - 32 194.33
olal 261.02 194.88 - 485,57 3511 16,04 - 5174 404,12
Tirle deeils of lease deed not held In name of the Company a5 ar March 31, 2026
3 Grruss Curryil Whether pramarerdirector or thely - 73
Deseription of pruperty valseltia ';?ll’{:a] Held In mome of reluive nr coaployes thercof Period held Reuwsun for oot beimg beld b nume of compuny
i Circle T uitle ob the desal amsbonmad pussamn W ik selewe ol uoahsnive
Liasehedd el 1175 Organics Phivale No 200 EN date |arresiecmuil mengerd Jeiengs ae i the poocess of Bohy lmslaed
Limited fae maee ol Lae Conzsany
Bl Lirehe [t tirle af the awst anafarad prrsannr ra the schera of 2nwlgametion
Lasache 4 2ad 18.24]  Uhipanies Privaic N 2056 G dute pgzapemenrt’ merper’ damerge: are in rhe poocess of asirg pansfared i
e Lindiited fye manss af £z Campney,
“Litle leeds of ks deed 1ol held in mame of e Company as st Murch 31, 2025
2 Gross Careying = Whether promuterdirector or thelr
Drescriplion ol pruperly waloe ( 7 i million) Held in nume of relutive ur emiployee thersif Pennd held Heasom for not belng hekd in name of company
Dlue Circle The dithe uf th ssset Wanalionned puosvant L e scbooe of snalgamadiond
Leaseheld Lad 14.75|  Organics Private Ne 20004 rill dnte arraie ¢ oamereer 7 eng i the proccss ol being Lunslaed i)
Limited e mamee b Cie Canspany
Biluw Ciiele 1 title of the assel ransfarad posgunnr w0 e scherne af somlganetion
Lasashe d aad 1824]  rmensies Privale Np 2016 Gl dute nipngenent’ menpeed demeszar 2oe on che process of beirg acstenee il
Linited i naits of 1 L2apany,
T Leose Liability
{#) The falloning Is the it in lense N & dnrlog the year encled:
T in millinn
Yeur Endedl | Year Ended Mareh
i |
ik March 312026 | 31,2008
Opeang Lease Linbilitses 190,86 1613
Adiiton during te yeer 583 194,33
[ arcellarine af lease sartracis -
Finarce Crat acaried dusing tha yen 15.44 h94
Pavmers of Lesss Liabilities - Pricpal {34.33) (L2
Wfvanunt wl Louse Linbilitics - Licpes, {19.43) 10,14)
[Closing Tease Lishilities 420,84 144,85
0] Matuwrity soalysis of lease Tinldlilies 1 el § cash flows:
2 in million
T ey Yeur Ended | Year Eunced March
March 31, 2026 31, 2025
Lagz than one wos .53 15314
e v Jive vears 265,32 132,19
Muone har 1Tve vaars 20687 7592
= S——— -
| Testal mmaald d lewse liwhilities S48 143,45
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Sote 3 = Fesves (Inld AR LI6 Toenses)

As i lesaee

{e1 Leuse Liabilities inchaded in the Staicment of Fingnelal Posihinn

__ Tinmillion
Particulars Year Fuded | Vear Ended Murch
March 3. 2026 31,2028
Men Curren, IT5.80 165,26
Caresnt _ 1601 34 60
[Tutal 421.84 19586 |
() Lease Exp enized in S of Profic und Luss ned included in the t of leuse linbilities:
¥ in million .
K Year Ended | Yeor Tnled March
ik March 31,2026 | 31,3025
Varizale lense paymenis -
Expersas relntiagon shor erm leanes a9 52
Enperses reluling i Jestes of low-silue wsecle. axehiding shartraan T 030
laasas of low value wsels

ie) The raral ey ponilow Tor lesses for veer coded Meach 31, 20240 18 ¢ 5177 millan (Manck 31, 2025 2 1208 wiliva).
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Note d
Investments (Nan-Current) 2 in million
Partienlnrs Asnt As st
March 31, 2026 | March 31, 2025
Quoted Investments mensured at Amortised Cost:
Delentures 25185
Tolal 251,85 -
Aggregat: Book Value of Quoted Tnvestments 251.85 -
Agaresate Market Value of Quated livestients 250.29 -
Note 5
Other Nou Current Finuncial Assels T in million
Particulars ¥ As at As at
March 31,2026 | March 31, 2025
Considered good, Unsecured:
Security Deposits 66,13 55.14
Balances with Danks in deposit accounts 133.37 -
{Total 199.50 2514
Note 6
Other Noa Current Asscts ¢ in million
Parficulars Asul As ual
March 31,2026 | March 31, 2025
Considered good, Unseenred:
(Capital Advanees 129.44 162,32
Prepaid Expenacs S0 187
Tolsl 135,25 16619
Nate 7
Tuventories {Valued at lower of cost and net realisuble vilue, unless otherwise staied) T in millicn
Particulars As at As at
March 31, 2026 Murch 31, 2025
Raw Meterisls 307.36 646,52
Work-n-Progress 433.533 13042
Iinished Goods 10856 1.139.19
acking Misterial 891 738
Stores & Spires 3806 1842
Fuel 6.51 287
Sueck in Transit- Raw Vislertsl k324 LR
Sueck i Transit- Finishad Cioads 324.5% I9TRR
Total 1,873,859 2,635.24

The Comvpany follpws sdequate provisionming policy e weiling down the value of slew moving and non-moving invenlories. Write thwn o Tiventories

{Net ot reversels) is 7 10.50 millicn fior the FY 23-20 and ¥ 7.1 2 mnillion for the FY 2425,

Nule &

Investments (Current) 2 im nillion

Particulurs As at Asgal
March 31, 2026 | March 31, 2025

Unguoted fnvesimenis measured of Fair valoe throngh Profic or Loss:

Mutual Funds 226497 1,716.92
Quated Tnvestments measured at Amortised Cosl:

Debeatures - L30.00
Total 2.266.97 1.866.92
Aggregnte book value of Quoted Investmenss - 150.00
Agprepite bock velue of Unguoted Investments 2,266.97 171692
| Appregile Markel Value of Chioted Invesiments - 13072




Blue Jet Healtheare Limited
CIN: 199999 M H 1268100 3154

Notes to Finuncial Statcments
Note 9
Trade Heceivables 2 in millign
Particulnry Asat Asat
MMMM
Unsevured, Consiered Good 33W 46 348523
Significant i in credit risk and ecedit impaired 111 0 55
139147 3,195 88
Leas: Allowance for Trade Reccivahics which have significant inciease in {1y 10.55)
credit nske credit ampaneed (Refer Note: 24b)
| Total 3,390.46 349533
¥ in millian
As at March 31, 2026 Receivable but not Dutstunding for following period from due dale of payment Total
doe
<6 Months |6 Manths-1 | 1-2 years |2-3 vears| = 3 vears
year
Undisputed Trade Reccivables — Cansidercd Good 1544 9 RB4s 78 002 - - - 3.1590.46
Umbspuled e Receivables  Which have signulicunt increpse m credit sk - - 0,42 .84 - .15 L.01
Undisputed Trede Reczivanles — Credit Impadied - - - - -
Dispulest | rade Regervibles - Considersd Good - - = % % = F
Disputed Trade Reccivahles — Which have significant increase in eredit risk - - -
(Dispuled |rade Recevables  Credil Ienpaired - - - - - > 5
(Tatal 1 544,64 B45.758 .M .54 15 339147
T in million
Ay st March 31, 2028 Reccivable bot not Dutsta for fo eriod from duc date of t Tatal
due <6 Months |6 Months-l | 1-2 yenrs | 2-3 years| = 3 yeurs
vear
Undix;m:d'?ndc Reccivables - Considered Gond 238727 120767 .39 - - 3.495.33
Undisputend Trade Recervables  Which tave sugnificant increase in vredit nsk - - 0,40 0.15 - 0.55
Undispured Trade Receivables — Credir Impairad - - - -
| Disputed "Urade Revevables - Considensd Good - - - - - - -
| Drispured Trade Receivables— Which have significant increase in eredit nsk - - - = :
Disputed Trinde Revervables  Credit Impuired 2 - x = = 2 -
Total _287.27 1, 2M17.67 7y - .15 - 3 49588
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Blue Jel Henlthenre Limited
CIN: TLOYUOOMHI9GRPT.CNI4154
Notes to Financial Statemenrs

Nule 10
Cash and Cash Fouivalenrs T in million
Particulars As at As at
Murch 31, 2026 March 31, 2025
Balinces with Banks 60833 329.72
Cashin Hand 0.24 0.07
[Total GOR.5T 319.79
Naore 11
Other Bal with Banks ' T in million
Particulars Asat Asat
March 31, 2026 March 31,2028
Ralances with Banks 'n deposit accounts * 27592 E6E.08
Earmarked balance with hank tor Unpaid Dividend 0,22 0,01
Tutal H510.14 B68.09
*1.odped in tavour of various banks T 52147 million (T 216,67 million s vl March 21, 2025),
Nole 12
Other Current Finaneinl Assels ¥ In millivn
Particulars Asat As ar
March 31, 2026 Maurch 31, 2025
Security Depusils 283 38.00
Acerued Interest 14.73 10.91
Export Incentive Reecivahle 27.65 21.03
Reimbursement of PO expenses recetvable frem Pramoters # B 134
Derivalive Assels - 8.7
Inanranee Claim Reecivahle 46,97 z
Other Reczivahics 30,90 531
Tulal 126408 86.66

w In FY Z023-24, the Company has complered its initzal public ofler PO of 2,42,82, 160 equaly shares of face value of T 2 each plan jssve price of T 346
per eyuily share. As per Lhe ofler document expenses associated with and incurred in connection with the TPO were requirad to he paid firse by the

Company and then reimbuised by the Promuoters vpon the successful completion of the Offer.

Note 13

Other Corrent Assct T in million
Particulars Axat Asat

March A1, 2026 March 31, 2025

Advance 1o suppliers 132.74 199.24
Balances with Revenue authoritics 237.04 488.12
|Prepaid expenses 2572 14.5%9
Carnest Money Deposit- GIDC - a9.09
Share Issue Expenses related to proposed Qualified Institulionul Placement 2718 L.70
()thers 1.66 0,70
Tutal 424.32 77344




1tlue Jet Healthenre imited
CIN: LY9YYYNTIIIYGRP1LCNT41 54
Notes dn Financial Stulemenis

Nete 14

Fyuity Share Capital Tin million

Particulars Asat Asat
March 31, 2026 Murch 31, 2025

Authorised

22,50,00,000 Leuity shares of T 2/~ cach 430,00 450.00

(s it 31 Mareh 2075 - 22,30,00,000 squity shares T 24- euch )

20,00.000 Redeemable Preference shares of T 10/ each 20.00 200

(AE 1 3181 Murch 2025 - 20,000,000 Redesmuble Prelersnce shures of 2 10/-

eich)

Total 470,00 T

Issoed, Subscribed and Fully Paid up

17.34,63,425 Lquity shares ol T 2= euch 34693 653

(A= 00 S0t March 2025 < 12,38 ,05,425 Eguity shores of € 26 each)

Toral 346,93 346,93

(a) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year

Particulars As ol Asat
March 31, 2026 Murch 31, 2425
Equity Shares Amount Eruily Shares Amaunt
(2 fn milllon) (¥ in million)
Outstanding et the begizning of the vear 173465425 346,43 17,34,65.425 346.93
Add; lssued dursing the year 4 . . %
Outstanding at the end of the vear 17.34,65.428 346.93 17,34.65.425 346,93

the reporting date.

Puriculurs

As at
March 31, 2026

Asat
March 31, 2028

Aggregare aumber and class of shares allotted as fully paid up by way of
bonus shares*®

Allotred az fully paid up pursuant to contzes for consideration nther than
cash**

[Bought back by the sompaiy

12.59,03 872

9,531,231

12.59.05.875

93123

(b} Agerepate number of bonns shares, shares issued for copsideration other than eash aind shares hovght buck during the period of five years immediately preceding

* Pursuant to the epproval of the sharcholders in Exta Ondinary General Mecting held an 31-01-2022 . the Company hus pllotted 12,39,02,87% honus shares 0 2 26 gisch Tully
paid-up on Febroery 19, 2022 in the proportion of 5 eguity share for every 2 cquity share of T 2/ cack held by the exuity shursholders o the Company.

** The scheme of mezger by absorption of Blue Cirele Ovganic Private Limited (“BOOPLY or ‘the Absorbed Undenaking) by Live Jet [enltheane Privale Limited (Fomnerly
known ne Jet Chemicals Privete Limited) wos approved by the National Compeny Law Tribunal vide arder daved Movernher 19, 2020 (*the Scheae’), As per requirement of
Appentdix C ol Ind AS 103 "Duginess Combinations”, (he scheme, which is etfiective 15t April 2019, hos heen scvounted as per *pooling of intesests” method. Accardingly, the
sassels ol lishilities of the combining entity ure refecteal w0 their cierying amounts, Further, in the e of the Scheme, as 2 consideration of the absorption of BCOPL with the

Cuampany 931,231 shaes have hees issued by the Company,

{ch Rights, Preferences and restrictions attached 1o equity shares

The Company has oaly one class of sharcs referred 1o as Equiry shares having 2 per value of 7 2 cach. Each holder of Lguily shanes s entithad 10 one vare pee shae, In the cvent
of liquidation of the compiny, the holders of Lquity shares will be entitled to receive remeining vssels of the compiny, after distrubution of all prefereatial amounts. The
distributinm will he in proportion e the rumber ol Eyuity shares held by the shareholders,

{ud) List of shareholdens holding more thas §% of Paid-up Vagwity Share Cupils|
Particulars Axut March 31, 2026 As at March 31, 2025
No. of shares "o of shares held | Noof shares | % of shares held
i rmidlion {in million)
Akshay Armia 108,94 62800 119,67 a9
Shiven Arcra 19.01 10.96% 1901 109694
Archunn Arorn 1650 B05Ys 19050 6.03%)|
Total 135,45 TH81"% 14918 ReAH %
{c) Shares Held by Premoters
Particulars As at March 31, 2026 As ul March 31, 2028 % Change
N of shares Yo of shares held | No, of shares | of shares held | Doring T he yeur
{in million) {in million)
Akslay Ars 108,92 62.E0% 11967 BY.89% i6.15%)
Shiven Avora 15,01 10.96%, 1901 10.46% 0,004
Arcliana Arora 10.50 £.03%) 14,50 RIS 1LO05%
T edal 13845 T9.81% 149,18 86.00% (6.19%)




Blue Jet Xealthenre Limdted
CTIN: T.99999VIH | 96RPT.CD14154
Nntes to Financial Statements

Note 1§
Orther Fouity T i million
Particulars Asar Asat
March 31, 2026 Muarch 3, 2025
Retuined Camings 10,984,118 8,103,530
Add! {Tess): Profir for the year 247816 3.052.0)
Add! {less): Other Comprehansive Ineames (Lass) for the yvear (198 032
less: Dividend puid {20816} i173.47)
Lolul 13,252.19 10L984, 18
Naore 16
Leasc Liability ' ‘T in million
Particulars Asat Asat
March 31, 2026 March 31, 2025
Non Current
Lease Ligbilies (Hefer Note 3) 37580 165,20
Total ATAR0 165.26
Current
I.case Lishilities (Refer Nots 3) 46.04 34,60
Total 46,04 34.60
Note 17
Non Current Provisions T in million
Particulars As at Asar
March 31,2026 March 3, 2025
Provision for Compensated Ahsences 2644 3028
|Pravision for Grawity 27.3% 16,68
Total X879 4.6




Blue Jet Henltheare Limited
CIN: L999IMH 1968PLCHI4 134
Notes forming part ol financind stntements

Note 18
Deferred Tux Liabilities (Net)
£ in million
Particulars Asat Recognised in As at
April 01,2025 Profit or Lass ot Murch 31, 2026
{Deferred Tax Liabilities
Prapecry, Plast and Fguipments 8458 2532 - 109.88
linanciel assets al tair value tirough P&l 29,10 .07 - inazT
Deferved Tax Assets d - . .
Prawision allawed under tax on payment basis (20,10} {7.600 (0.67) (28370
Murk-to-Muckel (M1M) loss on Derivelive Finencial - (2.85) - {2.85)
Insements
Others {065 (1.8%) - 12.53)
Total 7.9 34.06 (h.67) 106.31
2 in millien
Particulars Asat Recognised in As at
April 01, 2024 Profit ar Loss 0ct Murch 31, 2025
Deferred Tax Liabilities
Praperty, Plant and Equipments 098 63.59 - 64.56
1 mancial assels at fair value through P&L 48,21 ey - 29.10
Deferred Tax Assets
Provision allowed nader tex on paveoent bisis (17.14) (2u7) 010 120.10)
Others (0.435) (n.20} - {0.63)
Total 3160 41.21 0o 291




Blue Jet Healtheare Limited
CIN: L9999oNH19681"1.C014154
Nules Korming Part OF The Finaovial Statements

Note 19

Trade Mayabiles 2 in million

Particalars Asat As at

March 31, 2026 March 31, 2023

Totzl outsnding dues of Micro enmterprises and Small Eaterprises 6223 IR.R7

(Total nutstanding dues ol crediturs other than mcro rn!crprixs und 50697 B71.66

srall enlerprises,

| Total 36920 $90.53 |

Tin million
As at March 31, 2026 Outstumiding but | Outstunding for following period from due date of pavment | Total
x el e N ¥
<] year 1-1 vears 2-3 years > 3 years
|MSML 34.03 28.20 - - - 62.23
Others 495.77 11.20 - - - 0697
Dhisputed Duez- MSME - - - - -
[DHszuted NDues- Others - - - -
| Fotal 520.90 39.40 - - - 36920
F in million
Asal March 31, 2025 Outstanding but | Outstanding for following period from dne dute of payment | Total
nut due
<1 vear 1-2 years 2-3 vears > 3years

MSME 1801 - 0.R4 - - I18.R7
Others 636,39 735.27 - 871.60
IHsputed Dues- MSML . 2 I % R 0
Drisputed Dues- Others 2 - = : = =
Total 654,42 235.27 .84 - - #90.83




Blue Jet Healthcare Limited
CIN: 1.99999MITIS68PLON 14154
Notes to Financial Statements

Note 20
Other Current Financial Liabilitics Z in million
Particulars As at As at
March 31, 2026 March 31, 2025
Employee Related Liabilitics 83.35 63.81
Advances from Other Parties 434 433
Acerued Fxpenses 49.96 30.00
Derivative Liability 90.99 B
Linbility tor Capital Goods 118.24 80.32
Creditor for Other Expenses 133.38 90.35
0.1% Redeemable Preference shares of T 104- cach fully paid up (Nos- 15,00,000) 15.00 15.00
Unpaid Dividends 0.22 0.01
Total 49548 284.03
Note 21
Non Current Asset Tax (Net) and Current L'ax Liabilties (Net) T in million
Particulars Ay at As al
March 3, 2026 March 3M, 2025
Non Current Asset Tax (Net)
Adlvance Tax and other receivables 76.51 -
{(Net of provision for income tax ¥ 2,964.80 milhon as at March 31, 2026)
Current Tax Liabilticy (Net)
Provision for Income Tax 1,119.26 1.317.90
(Net of advance tax T 492,00 million as at March 31. 2026 and T 2,416,65 million as at March 31, 2025)
Total 1,195.77 1,317.90|
Note 22
Other Current Liabilities 2 in million
Particulars As at As at
March 31, 2026 | March 31, 2025
Statutory Liabilities 18.33 18.71
Advance lrom customers 0.92 0.0l
Advancc from other partics 0.50 012
Total 19,95 18.84
Note 23
Current Provisions Z in million
Particulars As at Asat
March 31,2026 | March 31, 2025
Provision for Compensated Absences 2416 13.17
Provision for Gratuity 047 -
Total 24.63 13.17
A ol C:?,:c“‘_\;?\
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Blue Jer Healtheare Limited
CIN: L99999MHI968PT.CR14154
Notes 1o Finuncinl Stulements

Note 24
Revenue From Operations T in million
Particulars Veurended | Year ended March
Murch 31, 2026 31,2005
Revenue from Contract with Customers {Refer Note 47)
Sarle of Prnlucls
Mmestic Sales 942,75 1,322.11
Lxport Sules §272.80 8414976
Trade Sales 544 (E1]
Sule of Services
RE&D services 2.0 .32
Total.(A) . 0423.67 10,247.29
Diher Operating Revenue
Dhuty Drawhack .66 15.66
I xport Incentive 28,88 3E.90
Total (B) 40.54 5136
Total (A) © (B) 947321 10,2985
Note 23
Other Income 2 in million
Purlicnbirs Year ended | Year ended March
March 31, 2026 31, 228
a) Interest Income 2243 51.99
b} Other Non-Operating Tneome
Exehange Gain (net) ELIRIR 1R3.03
Sundry Balances write Dack 0.8 09
Protiion Sale of Investment 33.29 7816
Craia on fair valuation of Tnvestiments through Profit and Tnss 96.91 105.47
Profit on Sale of Proparty, Plant amd Fguipment . 2.5
Insuranee Chiim ay g3 -
Miscelleneous income 3205 3929
Totnl 636.54 462.56
Nule 26
Cost of Mulerials Consumed T in million
Particulars Year ended | Yenr ended March
Murch 31, 2026 31, 2025
Opeaing Stock 14260 49138
Add Purchicsss 3.368.50 5,955.47
A611.10 644508
Tass: Closing sinck 2837 1,042.60
Totual 348133 540245
Note 27
('.hamxl_-u in Inventories of Finished Guaods unil Work-in-'rogress T in million
Particulars Yenr ended | Yeur ended Murch
Mureh 31, 2026 11, 2025
Closing, Tuveninries
Wrk in Progress 45155 13042
| tnshed Gouwds 63709 1,457.08
{A) 1.050.64 1,567.46
Opening Inventories
Work in Progress 130,42 5684
L inished Couods 1437.04 320,38
(B) 1.567.46 77122
Total (B-A) 47692 (790.24)
Note 28
Employer Benefits Expenses & in million
Particulars Year ended | Yeur ended March
Murch 31, 2026 31,2028
Ralavies, Wages and Bonus A94. 10 58] .48
Clunisibution o Providest ame other Fands 12.53 11.29
Comribution 1o Grutvily (leler Now 34) 16.04 567
Staff Weltare Expenses ag 300 % 1068 £33
[« o)
Total Chartge A ® || 735,35 01,97

- <10
% Ackounrans :—}
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Blue Jet Healtheare Limited
CIN: LO9999M L1968 P LC014154
Nates to Financial Statemenls

MNaote 29
linaoce Cosls T in million
Particulars Year endled Year ended
March 31,2026 | Murch 31, 2025
Interest Expense:
U Dornowines 46.92 -
Lease Liability (Refer Note 33 1544 .96
Preference Nividend 0.02 nn2
Total 62,39 0,98
Note 30
Depreciation And Amortisation FExpense in millivn
Particulars Year ended Year ended
March 31, 2026 | March 31, 2025
Depreciation And Amortisation Expense 1910l 161.25
Depreciation on ROL Azsets 49.01 1664
[ Tatal 240.02 177.89

Thoring the year ended March 51, 2025, the Company changed 3ts method of depreciation (rom the Wrillen Down Valve (WDV) 10 the Stinight-Line
Metzod (SLM) based on the assessment of technical paramerers of the said propedy plant & equipment, which indicates 2 mare unifbrm consumplion of
econonic benefits over time, Conseyuently, for the yeur ended March 31. 20235, the depreciation expense is lower by and profit before tax is Digher by T

14438 million.,

Note 31
Other Expeoses T in millign
Particnlars Year ended Year ended
March 31,2026 | Murch 31,2025
Convevence Expenscs 285 ¥.54
CSR Eapenses (Refer Nole 46) 44.50 4500
Director Sitting, Fees and Commission 5.65 4.80
Danation (13 225
Electrivity Charues 166.32 160.85
Treight and Clearing and Furvairding Lxpenses 22748 208.51
Fuel Fxpenses 9317 £7.59
Insurance (harges 49,60 445
Labour Charges 274.79 260.90
Picking & Forwanling charges 5528 $0.50
Tegal and Professional Fxpenses 86,05 an.37
Processing (Charges 2.n 074
Repairs W Plant and Muchinery, Buildings and Others U4, 18 82.57
Coensumption vl Stores und Spares 103.75 21.0%
Ruainess Pramotion Fxpenses 16,19 an.45
Miscellanenus Expenses 176,20 148.35
Auditors Remuneration { Refer Note 39)
Audil Tees 3.70 i3
Total 1,438.72 1,300.37




Rlue Jet Healtheare Limited
CIN: LY9Y9VHI9GRPT.CO14154
Nates to Financial Statements

Nare 32 - Contingend Liabililics (Ind AS 37)

Llaims against the Company nol uﬂuwwlcdgﬂl uas debts Tin millivn
Particulurs As ut Ay at

Mareh 31, 2026 March 31, 2025
Interes: payabie on; * 04644 646.44

. Disallowance of deprecizrion on goodwill for AY 20-21 and
b, Rrovght forwanl voubsorded depreciation aa gondwill for the AY 21-22 and AY 22-23,

Income lax {Interest pavshle an disallowance ol TDS &TCS. carry forwerd losses and athers) 1.00 1.00
GST and Customs { Relund of CENVAT Credir against advance suthuriselion and refund of excess interest a9z .92
charged)

Tabour Refated Matier (Ongoing htigation against the eampany by an Ex-emploves for 30% Duck Wages) 1.87 1.67

*'The Campany had received ¢ demund notice under Seertian 136 of the Tneoms Tax Act, 1961 i TY 24-23 warvanting lu ¥ 1,933.86 millivn (including interest
amouzting o T 640.44 milling) for the Assessioent Years 2020-21 1o 2023-24. During the carlice yeas, the enmpany had provided for the tax amonnt of T
128742 million Ju the boules of accounts. During FY 25260, the Company made o furher puvment of % 185 million under protest 1o ubtein stay on the demand.
The mzlter is currently under appeal hefore higher authonities . Based on legel adviee, the Company believes it hasa sirang ease bath nn juriséietional grounds
and on merits and accundingly no further provision s made for interest Hubilly.

Nate 33 - Capital and olher commitments

Lstimated umount of Conrracts remaining, 1o be executed on capital nccount, ant providad tor {net of advences) T 691,44 million (March 31, 2025 - 2 48255
million)




Blue Jei Heultheare Limiled
CUN: LYS999NM 1 IT96R 11014154
Notes to Finunvial Sintements

Note 34: Emplayes lenefits (Ind AS 19)
a. Defined Beoefit Plaps:
Cratwity:

The gratity poyable to emplovees is based onthe cmpleyes’s service and 1ast drawn salacy at the time of leaving the services of the Company and iz tn

accordance with the niles of the Company tor peyment of greteity.

Tnherent Risk on above:

The plas is defined in nature which is sponsorcd by the Company sl hence it undersrites ol the risks pectaining to the plaa. In particular, this exposes the
Company to actuarial risk such as adverse salary growtls, change in demugraphic experence, inmlegunte retuee an underlying plan assets. This may result in
an incrcasc in cost of groviding these benefits io the employces in future. Since the bered s are lurep siem in patuee, the plan is not subjcct w any longevitny

risk.
{i) & reconciliation of opening and closing balances of the present value of Deflned Benefit Obligation :
4 ¥ . i TLin million
Particulars As at As at
March 31, 2026 March 31,2025
Giraluily Gratulty
Halimee il the Repinning of the year diLil6 74
Adpusiment ef:
Current Servies Cosl #.59 617
4l’asl Service Cost X -
|[nterest Cost 292 2.50
Actuarial (gains)losses recognised in Other Compreliensive Tncome 298 {0.42)
- Change in Financial Assumptions (0.36) 1.72
- Change in Demographic Assumptions (0.57) 1140
- Expericnee Changes 39 (0.65}
Bencfits Paid (0.631 (2:03)
Rualwnce ai the end of the veur 5090 40,06
(iiy A r iliatinn ul the opening wnd closing balancey of the fic value of plan assets <
Tin million
Partieulirs As at As
March 31, 2026 Murch 31,2425
Gratuiny Cratuity
| Balance ar the beginaiag of the vear 23,38 16.08
Re-measurements due to:
Tnvestment Tncome 1.51 .16
Comtribdion by (he esnphives 747 02
Retum on 1'lin Assets ni3 (.06
Lenefits Paid (.62} 10.94)
Italance nt the end of the year 207 23.3%

(iii} Amount recogrised in Balance Sheet including a reconciliation of the present value of the Defined Benefit Obligation in (i} and the fuir value of

the plun asseis in (i) 1o the assets nnd linbilitics recogoised in the balance sheet :

2in million
Partienlars As at Ax nt
March 31, 2026 Murch 31, 2025
Ceratuity Gramin
Prcsent value of the funded defined benefit abligation a1 the end ul the vear 59.90 40.06
Fair Value of Man Assets 32.07 213k
Med Assel / (Lishilitv) in ihe Balance Sheel {27.83) (16.68)
{iv) The total exp recognised in the 8 t of Profit and Loss =
Tin million
Particulars Year ended March 31, | Year ended Mareh 31,
2026 2025
Gratuity Gramiy
Current Service Cnst .59 6.7
Past Service Cost A a0 -
Irvterest Ciast 292 150
Return on P'lin Assels (150 (1.22)
Amount charged to the Statement of Profit and Loss 16,04 .46

# The Government of India has rotitied the Code on Wages. 2019, the Tndustial Relaticns Code, 2020, the Code on Socisl Security, 2024 und the
Oceupational Safiety, Heulih, and Working Conditions Code, 2020 ("Labour Codes™) with effeer from 215t November 2023, which consoliditles 29 existing

labour lawe.

Prrsuant 1o (he implementation of the Lobour Coddes und besed on an sctuarial valuatica carried out during the vear, the Compiny has assessed the the impac)
0l these regulatury changes wvwands sdditional Greteily nnd has recognised a charge of 2 6,04 million, canssilied as past service cndt, which s hean incladead

under “Contrihuton 1o Greluity " within mplovee Benelits Lxpense in the Statement of Profit and Loss,




Blue Jet Healtheare Limited
CIN: LY9999MHI96SPLCOL4154
Notes to Financial Statements

Note 34: Employee Benefits (Tud AS 19)

{¥) Amovnt recarded in Other Comprehensive Income |

2 in millin

Purliculurs Year ended Murch 31, | Veur ended March 31,
202 202
G rudnity Crratuity
He-messurements due Lo ;
- Chimges in fneneinl nssymptions {.3s) 1.72
- Lxperience Adjustment 191 {ILAS)
- Change in Demographic Assumptions {0.57) (1.449)
|Raturn e plan sssots {0.331 -
!Amwut recognized in Other Comprehensive Tncome {OCh .65 (0.42))
(vi} Maturity profile of Defined Benefit Obligation {Undiscounted) ;
& i million
Particalars Yonr encled March 31, | Yeur ended March 31,
2026 2022
Grataity Gratuiny
| Maturity Profile of Delined Beneflit Ohligaiion (Lndisconmied):
Withine the nexi 12 months 19.70 10.B1
Petween | and S yewrs 2641 13.20
Delween 5 veurs and 10 yeurs 19.2% 107
16 yeary el ubove 2082 21.94

(¥ii) For each major category of plan asscts, following is the percentage that cach majority category constitutes of the fair value of the pln assets ;

¥ in million

Particulars Year ended March 31, 2026

Amount a
Tazsuer Managed Fuads 1207 100%
Tukal 3207 100%

2 in million

Farticulars Yeur ended Murch 31, 2025

Amount e
Insurer Managed Funds 2338 {LUE
| Total 23.38 100%
(vill) Following are the Principal Acturkal Assumpitions vsed as ol the bulance slheet duie -
Particulars Year ended March 31, | Year ended March 31,

2026 2025

Gratuity Gratoiy
Dhiscount Rate (pa) 6.80%, G.65%
Allrition Rate (pa,) 10000 1008
Mortilily tisles TALM 2012414 TATM-2012-14
Sulary Useulation Rine (p.a.) LRITIR A LR
Retirement see {Yewsi (SR 60.00
Maximeum pav out (1 in million) 200 200
Weiahted Average duracion of Defined enefit ebligation (Years) 4.00 65.00

(i) Sensitivity Analvsis =

F lu million

Particulirs Yesr ended Murch 31, | Vear ended March 31,
2026 2025
Gruduity Gratuily

Seasitivity analysis for significant assumptions:*

Incrense!i Decrease) on preseat vilue of defined benctits obligation at the end of the vear
1% incrense in discount rate £7.31 Kt
1% decrcase in discount rewe (62.75) 42.32)
1% inercasc in salary cscalation ratc 52,533 42,32
1%, decicase in salary cacalation male (57.60) 37.993
1% inerease in atirilion mle 5088 5982
1%, decrease in atiriinn sate (39.92) (40.32)
1% increase in moralily rale 29.90 40,06
1% decrease in morialily nxle (59.50 (40,07}

*The Sensitivities Annlvies have been caloulsied to show the movement in defined banefit obligation in isolation end assuming thesy sre no olaer chinges in
murke! conditions al the sccoumling dute. There have been no changes from the previous periads in the methods nnd assumplions used in preparing the

sensilivity analyses.




Blue Jet Healtheare Limited
CIN: LA2999MH 1 968 PLCOEA154
Notes to Financial Statemenis

Note 3d: Enpluyee Benelite (Ind AS 19)

lusis uxer) to determine Expected Rate of Return on Plan Assers:
Fxpectad rsle of return on Plan Assets is Sased en expeetation of the everage long teen rate of reiurn expeeted on investiments of the fund during the
eatimated terme el the ablpations.

Salary Escalation Rate:
Tae estimutes of finure salary arc considered seking inm acecuunt inMation, senrity, prameon ind viher relesant Giclors,

Asset Liahility matching strutery :
The morey conuitruted by the Compary o the Grinuity fond 1o linunce the linbilities of the plan has to be invested.

The company has outsourced the fivestinent management of the find 1o LIC. The Insurence Company it tum munages these funds as per the mandate
provided to them by the company and the wset alleaation which iy within the permissitle Emits prescobed in the insurence regulations. Due 1o the
regtrictions in the tvpe of invesunents that can be held by the A, it is net pussible o explicitly follow an nssel linzility mutching steateiy

There is no compulsion on the part of the Company to fully prefund the Fabilite of ihe Plun, e Company™s philosophy is 1o fund these berefits bised on iis
ewn Bguidite and the level of under funding of the plan.

The Company’s expected contribution during next year is T37.81 million {March 11, 2G25: ¥ 11,62 million |

b, Defined Contribution Plans:
Amount recognized 1s an expense and included n Note 28 woder the head “Contrthution 1o Provident and other Pords™ of Statement of Prefil and Loss is ¢
12,53 million (Maorch 31,2025 3 1 1.29 million)




Blue Jet Healtheare Limited
CIN: L99999M 111968 LC014154
Nutes (o Flnsncinl Statements

Mote 35 - Segment Reporting (Ind AN 108)

The company s engaged In monufaciuriog of Ariflcial Sweeterer, Contrust Media Intermediale, Phonua Intermediare, APTs uzead in Phanmaczurieal and

Healtheure products ard the same constitues a single reponshle husiness segment as par IND AR 108,

(1) Analysis ol revenues nnd nun-current assels by geogrophy:

‘The Company™s reverue trom external eustamers is disclnsed based on the destination of enods and s2rvices and information about its non-current ussels by

location of assels:

Tin million

Revenne from Fxternal Costomers

Year ended Mareh 31,

Year ended March 31,

2026 022
Norway 1,82R.81 348807
France 3,354.32 4.241.80
Indix Y4825 1.323.01
'}lm of the world & 1.262.11 1,094 35
Total 942267 10,247.29

# Rest of the world includes USA, ltaly, Swedan ere,
All Non-current assets uf Lhe company are located in India.

(1) Information about major Customers (External Customers)

112 following is the ransections by the Company with exiernal custnmers individually contributing 10 per cent or more of revenue ttom sale of products:

Far the vear ended March 31, 2026, revenue from sale of produces of two customer of the Company represents approcimately 40.64% end 30.45% respectively

(Murch 31, 2025, two customer uf the Compuny represents spproximately 41.44

and 34.05% respectively ) of revenue from the sale of products,




Blue Jet Healtheare Limited
CIN: LY99999MH1963PLCOL4 154
Notes to Financial Statements

Nute 36: Related Party Disclosures (Ind AS 24):

‘T he transactions with related parties are made in the narmal course ol husiness and on terms equivalent o those that prevail in Arm'’s Length

Iramsaclions,

(a) List of related parties where control exists:
Name of Related Partics

Nature of Relationship
Exceutive Chairman
Managing Director
Exceutive Director
Ixecutive Director
Independent Dircetor
Independent Directar

Akshay Arora

Shiven Arora

Naresh Shah

Popat Kedar (w.c.f. November 19, 2024)
Divva Sameer Momaya

Preeti Gauram Mchra

Cirish Paman Vanvari Independent Dircetor
Priyanka Yadav (w.c.f November 19, 2024) Independent Directar
Karuppannan CGanesh Chicf Financial Officer
Swicra Poddar Company Secretary
Archana A Arora (eeased (o be employee woe. [, March 31, 2024) Wife of Dircctor

Payal M CGandhi Daughter of Dircetor

Amruta Popat Kedar (w.c.f. November 19. 2024) Daughter of Director

Deltaris Realwws LLP

Bluc Circle Speeiality Chemicals Pvt Ltd
Chinar Chemicals Private Limiled

Ms. Revanta Estates

hiss. Blue Circle InlraTech

Entitics controlled by dircetor

Iintities controll

ed by director

Entitics controlled by dircetor
Iintities controlled by director

Entitics controll

ed by dircelor

M5, Shivyash Developers Entities controlled by director
M5, Blue Cirele 1lomes Entitics controlled by dircetor
Ms, Blue Jet Foods Entities controlled by director
Sunderniwas Praperties L1.P qeeased (o be in control from October 15, 2024) Entitics conirolled by dircetor
Transaction Squarc LLP Lintities cantrolled by director
|Kanga & Co. Entilics conlrolled by director

(b) The following transactions were carried out with the related parties in the ordinary course of business:

T in million

Nature of Transaction HRelated Party Year ended March| Year ended March
31,2026 31,2025

Directors remuncration Alshay Arara 36.00 36.00
Dircctors remuncration Shiven Arora 52.20 32.20
Direelors remuneration Naresh Shah 50.00 40.00
Direclors remumeration Popat Kcdar 5.13 1.533
Amount received tawards reimbursement of TPO Akshay Arom 2,52 §7.02
cxpenses from Promoters
Amount received wwards reimbursement of TPO Shiven Arora 0.81 18.38
expenscs from Promoters
Sitring Fees Divva Sameer Momava 1.00 .80
Sittina Fees Preeli Clautarn Mehia 1.00 .80
Sitt.ing Fees Giirish Paman Vanvari 1.05 "8R3
Sitting Fees Privanka Yadav 030 0.05
Director Commission Divya Samoer Momaya 0.30 0.30
Director Commission Precti Gautam Mchra 1.00 1.00
Director Commission Girish Paman Vanvari 100 1.00
Crraruity Paid Archana Arora - 2,00
Rent Shiven A Arora 8.5y 7.81
Professional Charges - Sales marketing Payal M Gandhi 1.40 8B40
Professivnal Churges Kanga & Co. - 022
Salary Amruta Popal Kedar 0.75 0.26
Salary Payal M Gandhi 8.97 s
Salary Karuppannan Ganesh 23.63 23.75
Salarv Sweta Poddar 4.45 248

Charien ed ?J\H




Blue Jet Healtheare Limited
CIN: LYY MHIYERPLOCOI4154
Notes to Financial Statements

Nate 36: Related Party Disclnsures (Ind AS 24):

(e} Outstanding balances:

Tin million
Nature of Transaction/Relationship Related Party Asat Asat
Mareh 31, 2026 March 31, 2025
|Dirsclors remuneration Akshay Arora 1.03 235
Directors resuneraliun Shiven Arora 264 248
Directors renmuseration Naresh Shuh 1036 431
Dircetars remmncration Popat Kedar 0.22 023
Reimhursement of 1P() expenses reecivable from Akshay Arora - 2.52
P!:nmn-m X )
Reimbursement of IPO) expenses receivable from Shiven Arora - 11L&
Promnotcrs
Sitting Fees Divva Steneer Momirva 0,20 0.05
Sitting Fees Preeri Gawam Mehma 14 -
Sitlinue Tees Cirish Paman Vanvari 0.23 .03
Sittine Tees Privinka Yadav .05 -
Dircetor Comimission Divva Sumeer Momuya 027 0.27
Director Commission Preeti Crautam Mchea 090 090
Directar Commission Girish Paman Vaovari .90 11,90
Secunity Deposit- Sanpada Odfice {Undiscounted amount}{Shiven Arora 39 30
Professivnal Charges - Sales marketing Narcsh Shah .54 (.54
Rent Shiven Arora 0.8l 0.70
Salary Amruta Popat Kedur 0.0 0.07
Salary Paval M Gandhi 0.78 -
Salary Kamippannan Ganesh .45 6494
| Salury Sweta Poddar 0.64 0.14

(d) Compensation of Key Munupement Personnel of the Company:

2 in million

Nature of Transaction/TRelationship Yeur ended Murch | Year ended March
31.2026 31,2025
Short Term Employee Benefits 17341 155.96
Commission to Non-Fxecutive Dircetors 230 230
Sitting Fees to Dircerors 3133 250
Total Compensation 179.06 160.76

The remuncration paid to key managerial personal excludes gratuily and cumpensated ubsences us the provision is computed [or the Cunpany us a

whale and separate figures are not available,




Blue Jet Healtheare Limited
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Notes to Financial Statements

Nare 37 - Incnme Taxes (Ind AS 12)
Reconciliation of Effective Tax Rate:

Particulars Year ended March 31, | Year ended Murch 31,
2026 2023

Applicuble lex Rate 23.17% 25.17%
Expenses not allowed for tis purpose 3.05% 1.34%
Ineams nar considered for mx purpose (0,73%) (1.65%)
Expense allowed for tax purpose (2.R1%) (2.55%)
Okers (0.23%) (.25%
Effective Tux Rale 24.42% 23.76%

Note 38 - Farnings per Share (EPS) (Tnd AS 33)

Purticulars Year ended March 31, | Year cnded March 31,
2026 2028

A. Basic / Diluted EPS

(1) Net Profit sitributasle w Lyuity Sharcholders (2 in million) 2ATEIG 3,082.03

Ui Weighted average number of Bysity Shures utsiending (Nos.) 17.34.65.425 17.34.65.425

Basic Farnings Per Share / Diluted Farning Per Shure ((i)/ (ii)) 14,29] 17.59

MNote 39 - Auditors' Remuneration (excluding GST) and expenses 2 in million

Particnlars Year ended Murch 31, | Year ended March 31,
2026 2028

Audit Foos * 3.70 3.3

Tutal 3.70) 3.13

* Cacludes T 3.00 million 12 Nil for the veur ended Merch 31, 20235) towards payment 1o he made to suditors on seeount of proposed Quakfied Instiiutional

Placement.




Riue Jet Iealthenre Limited
CIN: LY999UNMHIGRPT.COI4154
Notes to Financial Statements

Nate dii: Financial Tnstruments; Disclosure (Ind AS 107):
Classification of Financial Assets and Linbilities (Ind AS 107):

2 in millinn

Particulars Asat As al

March 31,2026 March 31,2025
Financial assets at Amnrtized cosi:
Other Non Current Financizl Assos 199,50 3514
Trule Receivables 3.280.46 349833
Cash and Cash Fquivalents 608 57 3N
Other Bank Balances RED.14 RG8.09
Other Current Financial Asscts 126.0% 7K.59
Investment {Nun Current) - Debentures 251.85 -
Invesrmant {Cuvent) - Debentures . 150.00
Finuncial assets at Fair Yaloe thraugh Profit or Toss:
Tnvestment {Current) - Mulual Fund 2.266.97 1.716.92
Derivative Asscts - 807
Total Financinl Assets 7.723.57 6,701.93
Financial linbilitics at Amortised cost:
I'mude Puyubles 569.20 RHLS3
Otber Current Financial Liabilites 406450 28403
1ease Liahiliny 421,84 199.86
Finuncial linbilitics at Fair Value theough Profit or Loss ;
Derivative Liability 90.99 -
Tatal l"i_l'_lalll:inl Liahilities 1,486.53 1.374.42

Note 41: Fair ¥ulue measurement {Ind AS 113):

I'he fair valuzs of the financial assels wod Hubilies are included at the amaunt at which the instrument enuld he exchanged in a current nansaction
between willing parties, other then in & fareed or Tquidation sale,

Tre Company has esrablished the followine Gir value hierarchy that categorizes the values into 3 levels, The Inputs to valuation techiiques nsed 1o
measure (uir value of {inancizl instuments are;

Level I: This hierarchy uses queted {unacjusted) prices in active markets tor identical assets or Tabilities. The company does no! have any soch assel vz
liahilities.

Level 2: The fair value of foancial instraments that arz not tradad in an active mackel is detenmined wing valuation technigues which manimize the use ol
abservable market dats and rely as lintle as possible vn tompuny specific estimates. The investment in mutual #inds are valued using the cloging Net Asset
Vilue based on the mutunl fund statements reecived by the company. 10 el sipnificen: inputs reguired to feic volue un instrument ere chservable. the
inscrumert i ineludad in Tevel 2

Level 3: If ane ar more of the significant inpuls is not based on abservable market date, the instrament is included in Level 3

T in million
Particulars As at As at
March 31,2026 Mairch 31, 2025
Financial Asset at Fair Value through profit or loss:
Investments — Level 1 - -
Investments Level 2 226697 1,716.92
Investnents — Level 3 - -
Total 2,266.97 1,716.92
T in million
Particolars Asat Asal
March 31, 2026 March 31, 2025
Vinancial Asset measured at Amartised cost:
Investments - Level | & >
Investments — [evel 2 25185 150.06
Investments — |.ovel 3 : - ]
Fotal 251.85 13000

The management assessed that trade receivables, cash und bank balances, rrade payaliles, end other finencial asset and liabiliies approximate their corving
amounts lwrzely due to the short-term manuities of these instruments.

The fullowing methods and sssumptinns were used to estimate the fair valucs:
The falr values aof the quoted investments‘units ol mutal fund schemes are based on market price/net as



Blue Jet Tealtheare Limited
CIN: L99999VIHI068TT.CO14154
Notes to Financial Statements

Note 42: Capital Management (lnd AS 1);

I'te Company’s objectives when managing eapital aeto!

(3 maninise sharcholder value und provide benefits to other stakehnlders and
i b} maintzin an aprimal ezpital stioetoe o reduce the cusl of caplinl.

For the purpeses of the Company™s capital management, capiial includes issued cupiial. shire premium woed all uilher squity reserves atribiutable o the

equity holdess.

The Company momion: capital using deht-equity ratin, which is total delit less liguid investments divided by 1o1al equity,

% in million

Particulars Asal As al

March 31, 2026 March 31, 2025
Totl Debt (bunk and financial institutinn harrowings) . .
Less; Liguid Inveslments ' . 2.266.97 = 1,716.92
Net Delit* = -
| Total Equiry 11.599.12

Debt-Equity Ratio (Net)

11.331.11

*Net Delit s at March 31, 2026 and Mazch 31, 2025 is considered nil.

Note 43: Dividend Distribution made and proposed (Ind AS 1)

Tin million

Farticulars

Year ended March 31,
2026

Year ended March 31,
2025

Cash dividends on equity shares declared and paid;
Iinal dividend for the vear eaded an March 31, 2025: 7 1,20 per share of face value of ¥ 200
each { March 31, 2024; ¥ 1,00 per share of [uce value of T 2,000 czch )

Proposed dividends on Equity shares:
Final dividend tor the vear ended on Mach 31, 2026: ¥ 1 20 per shure of fkee vulue of 2 2.00
eich { March 31, 2025: 2 1.20 per share of face value of 2 2.00 each

20816

J0R.16

17347

208.16

Proposed dividend on equity shaves are subject lo upproval ul the annual general meeting and are nnt reengnised &5 a hability as at March 11,
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Notes to Floanciul Statements

Note 44: Financial Risk Management Ohjecrives and Policies (Tnd AS 107):

The Campany’s pincipal financial Tabilities comprises of bormowings, trade und vber payables. e muin purpuse uf these linuovial liabilities is w Anunve amd
suppor: the Company's operstions. 'The Company™s principal financial assets include Tnvestmaents, Toans and Other reccivables, Cash and Cash Fauivalents,
Orher Bank Balances that direetly derive fom 1t vperiliuns

The Company is exposed 10 Markel Risk, Credil Risk und Liguidity Risk. The Company’s s¢anior menugemen! eversess Lhe munagemenl of these risks, The
Company’s senior manzgement ensures thar the Company’s finaneial risk activities are govered by gppropriate palicics and procedures and thar financial risks
are identified, measured and managed inaccordance with te Company™s palicies and risk oajectives,

a1 Market Risk

Market risk is the risk of loss af futre eamings, fair values or future cash Quwes that may sesull from o change in the price of 3 financial instrument,

The velue ol v finuncinl instrument may chenge as a rasolt of ehandes in the interess nites, fareign cimenay exchange rates, oquity prizes and other market
chaages that atfecr markel risk sensitive insteuments, Murkel risk is siributable o sl merket risk sensilive Goancial instuments iocluding investments und
deposits, foreign currency reccivehles and payahles.

Fareign Currency Risk

Foreign currency risk is the risk of impact relared to fair value vr Toture cash flows o an exposure in foreign cirency, which fluctare due ro changes in foreign
exchunge rutes, The Compuny's exposure (o the Ask of changes in forcign sxchangs rates relares primarily to the receivable against expans af tinished goods and
payable against impnrt of raw marerial,

Wihen a derivalive is enlered inlo for the purpese of heing a aedge, the Company negatiates the terms of these derivatives w mateh the terms of the nedged
exposURe.

The Company evaluates exchunge mie exposure urising from tarsign curreney tione. ‘The Company fall blished risk i policies, whene
manggement enters into forward contract, if required for the purpose of being hedps,
in million
Ouistanding Forcign Currency Exposure Asg at As at
March 31, 2026 March 31, 2025
Trade Receivables
UsD 33.19 3801
EUR .64 0.54
Creditors
LISD 410 6.84
EUR - 24
VForcign Currency Seasifivity on unhedged exposore:
1% increase in foreign exchunge rate will have the following impact on profit defore wx:
T in million
FParticulars As at As at
Maurch 31, 2026 Murch 31, 2025
LISD 9.5% 26
ELR 070 .
Nete: If the rule 15 decreased by 100 bps profit will docrease hy an equal amonnt,
Farward exchange and cross enrrency swaps Contracls:
Derivatives for hedging currency and interest rates, putstanding ave as under
in million
Particulars Purpuse Currency As at As it
March 31, 2026 March 31, 2025
Ferward Contzucts Tivponts and Fxpon 1SN 19,00 3.98]
Forward Contracts Impors and Expon ELIRD) - 2.00

b. Credit Risk :

Credit risk is the osk that counlerpurty will not meet it obligasions under & financial instrumens or customer contrect. leading to a financial loss. The Company
is enpozed o eredic risk trom from its aperating, activities {primarily Trade Receivables), tnvesling and fooncing activities ircluding Mutual Tund Investments,

Lieposits with Dank. Security Deposits, and other finanzial instiments,




Blue Jet Lealtheare Limited
CIN: T99999NMITI968PT.CD14154
MNaotes to Financial Statements

Note 44; Finpncial Risk Munsgement Objectives und Palicies (Ind AS 117):

I'rade Reecivables

Tritle receivables are cunsisiing of o large number of customers. ‘The Company has eredit evaluation solicy for cach customer end based on Lae evaluation credic
limit of ezch customer is defined.

l'otal Irade reccivable as on March 31, 2026 T 1390 46 million (March 31, 2025 T 2495 31 million).

As on March 31, 2026, two customers represent for 84% of the Company’s foral seceivables (March 31, 2025: 87%).

Az persimplified approach, the Company mekes provision of expected eredit losses on tmde receivables using o provision matrx w miligate the risk of defaull
payments and makes appropriste provision at cach reporing dare wherever outstanding is for longer period and invalves higher risk.

Particulars . Lass Allowance
I'rovision

0180 davs Nil
Ahove TED days and upta | vear S0.00%
Ahove | veur | 00,0184
Movement of Allowannees for Credit Loss: T in million
Particulars Asal As ot

March 31, 2026 March 31, 2025
Opening Provision 0,558 1.87
Add: Provided during Lhe vear 0.47 044
Less: THilised during the yeur - -
| 2=3: Provision no longer required written back during the vear (001} 11.72)
Closing Pravision 1.0 .55

Tnvestments, Cash and Cash Equivaleat wnd Baok Deposit:
Credit Risk on cash and cash equivalent, deposits with the banksfinancial insttions is generally low a3 the said depnsits have heen made with the
banksTiancial institulions why have been pssigned high credit rating by intemational and damestic rating egencics,

<. Liquidiry Risk

Liguidity risk is definod 25 the risk thar the Company will not be able w settle ue mest ils obligations on tine or a1 regsonable price. Prudent Tquidity risk
management implies maintuining sullicient cush and marketshle securitics and the availability of finding through an adequate smount of credsit facilites tn meet
ohligatinns when duc. Senior management of the Company is responsible fur liquidity, funding us well as settlement management. Management moniturs ke
Compuny’s liguidity pesition Girough rolling forecasts on the hasis of expected cash flows.

The m@mble hetow provides defails regasding (he remuimng contraclual maturites of fimancial labilities and mvestments al e repuriing dule bused on contreciual
undiscounted payvments.
2in million_

As at Viarch 31, 2026 Upto 1 Year 11o S Years More than 8 Years Total
‘Trade Payables 69,20 - - $h9.20
Otheer Current Finuneial Linbilities A80.48 13.00 - 495 4%
lease Lialilty 71.63 265.52 206.81 54396
In it 2.266.97 - - 226697
Zin million
As at Viarch 31, 2025 Upto | Year 1toS Yeury Mure than S Years Telal
‘Trade Payables £90.53 - E90,52
Other Current Financial Liebilives 269,03 15.00 - 2R4.01
Lease Liability 3534 134,19 13.92 24545
Investments 1.666.92 - 1,866,921
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Note 45: Micro, Small and Medium Enterprises
Uinder the Micro, Small and Medium Caterprises Development Act. 2006 (MSMED) which came inlo force leom 2 October 2006, cestain disclusures ure
required to be made relating 1o Micro, Small and Medium enlerprises

T in million

ulars Asal As al

s March 31, 2026 March 31, 2025
(@) (1) The Principal smount remuining unpaid to any supplicr at the end of accounting year included in Trade 6223 18.87
Payables.
(1) {11} The Interest due on above, 0.07 0.32
(3) The Total of (i) & (i) 62.30 19.19
{(b) The amount of inlerest paid by the buyer in terms of Section 16 of the Act; - -
(&) The amount of the payment made to the supplicr beyond the appointed day dusing the vear, - -
(d) The amount of interest accrued and remaining unpaid at the end ol each sccounting vear; 0o 032

{e )The amount vl interest due and puvable for the period of delay in making payment (which have been paid n -
but beyond the uppainted dwy duning the vear) but without adding the interest specificd under this Act, and

([) The amount of further mterest remamg duc and pavable cven in the succceding vears, until such date . -
when the interest ducs above are actually paid o the small enterprise. for the purpose of disallowance of a
deductible expenditure uader section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

The above information has been determined (o the extent such parties have been identified on the basis of information avanlable with the Company and the same
has been relied upun by the auditors,

Naote 46: Corporate Social Respounsibility
Expenditure incurred on Corporate Social Responsibilily activities, included m different heads of exprnses in Lhe Stalement of Profit and Loss 1s 2 4450 mullion
(March 21. 2025 . T 45.00 million)

2 in million

Particulars Year ended March 31,0  Year ended March
2026 31, 2025
1. Liross amount to be spent by the company* 54.94 4426
i Amount spent during the year 44.50 45100
1. Tudel of previous vear's shorefall - .
v, Balangs broughe forward from previous vears 12.77 12,03
v. Excess/{Shonfall) amount spenl for the year 2.38 12.77
vi. Bulance carry forward 4 2.38 12.77

Nature of CSR gctivities : Education, Vocanonal Skills, Hesltheare and Environmental Sustamabiliy.

* The amount required to be spent under scction 135 of the Companies Act,2013 ie. 2% of average nel prolis for last three financials years, calculated as per
section 198 of the Companies Act, 2013,

# The excess amount can be sct off against the required 2% CSR expenditwe up to the immediately secceeding theee fnancial vears subject o compliance with
the conditions stipulated under rule 7(3) of the Companies (CSR Policy) Rules, 2014 prospectively, and hence no carry Torwerd is allowed (or the excess amaunt
spent. in financial years prior to TY 2022-2023.

Note 47: Revenue (Ind AS 115)
(A) The Company is exclusively engaged in the business of manulucturing of Arlifical Sweelener, Contast Media Intermediate, Pharma Intermediate, APls used

in Pharmaceutical end Healthoure products. All sales are mude at a point in tme and revenue recogmsed upon satistaction of the performance obligations which
is typically upon dispatch! delivery The Company has a credit evaluation policy based on which the credir limits for the wade receivables are established. the
Company does not give significant ceedil period resulling in no sipmBcant fnuncing compaonent.

{B) Revenue from Sale of Products and services recognised from Contract Liability (Advances [rom Customers):

Tin million
3 Asat Asat
o culars March 31, 2026 March 31,2025
Closing Contract Liability 0.92 .01
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(C1 Reconciliation of revenue fram sale of products and services as per contract price and as vecognised in statement of profit and loss;

¥ in million
Az al As at
Particnlars
I March 31,2026 Mareh 31, 2023
Revenue from Sale of Products and services as per Coniracl price 942167 10,247 29
Less: Discounts and incentives . -
Revenue frum Sale ul Pruducts und sesvices as per staement of prots and lass 0,421.67 10,247.29
{12) Disaggregation of revenue strepms
< in million
4 As alt As atl
Produet Categ
SRR March 31, 2026 March 31, 2025

Sale of Produets

Contrast Mediu Intermediue A4,950.84 4,038.91

Artificial Sweemer 1,314.44 1,335.06

Phurmy Intermediates and Active Pharmacentical Iigredients 297847 462201

Ochiers 17717 246.73
Sale of Services

Reel services 2.70 4.52
Totul 9.423.67 10,247.29
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Nole 48: Annlyticn] Ratios

It ios Numerator - Deseription| Doanminator - Doseription As wt Asat % Yorinmee
March 31, 2026 March 31, 20235
1 Curvent Rath (L tines) Current Assats Currene | ablinies 21 16 %)
2. Detn Serviee Covordge Ratio {in tmes) Prafit for the year = Elnarce Comt + Leass M3 24729 S
Fimanee Crals + Paymest = Ciarent Mty i
Depreeiation of |t Term Drebe |
(e ucing, tnpact of Fordipe
Feshngr Gein/Loss)
3. Relom on Eyuity Ratio (in%) Profit for the vew- | Avarage Samchewders Equity 19.88% 10,850 BT
Preference Dividand
4. Trventory Tumaver Ratia (e fimas) Sab: of Products snd Averape Inventoey 4 530 <20%|
ST
43. Trade Recsivables wmover Ratio [in timas) Sak of Products and | Averspe Trd: Reczivable 17 180 ETT
& Trade Payables twmdver Ratia (in times) Prechagss Averigs Trade Payuble 486 998 “31%|
7. Net Unpitsd mimover miio (io tnies) Sak of Products and Met Wwarking Capant 1.2% 137 5%
Services
F et protin rutis §in %) Profit for the yesr Sale af Froduets and Secvices 2630%)] 29.78% -12%
9. Ruturn on Cagitsl empbayed mtio (in %) Prafit far the Year + | % | Capltal Emplesval (Netwarta 2091% fErT T
Txperse + Tlosnos Cost | = Curoend sond Now corment
Irtrwings)
LU, AaTien o nvesunent Ka (i %) Tnvesiment Tncome | Wetghtod Avesage Liveilmes T s % 8%

1a siteibutabh

Reasomy! Rewmarks
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Blue Jet Henltheure Limited
CIN: LOS390MIII V6N PLOCHI4154
Notes to Financial Statements

Note S0 Other Statutory Tnformation

(i} The Company liad nil Jong term borrowings from banks end financial instinions in the TY 24-28 und FY 25-26.

(i} The Company do not have sny charges or satisfaction, which i vt o be registered with Regisorar of Companics bayond the staistury yesr,

tiiit The Company is in compliance with (he number of fayers prescribed under clause (K7) of scetion 2 of the Companies Act read with the Compaities
iRestriction on number of Layers) Rules, 2017,

{iv) The Company de net have any Benami property, where any proceeding has been initiated or pending against the Company for holding eny Benami
propesty,

(v} The Company has nol been declared wilful defauller by eny hank or financial institulion or uther lender,

(vl The Company have not iraded or invested in Cryplo currency or Vietual Currency during the year,

(vii) The Company have nul edvanced or loaned or invested funds ta any other peisonis) or enlity(ies), including farcign entities {Intermediuries) with the
vnderstanding that the Intesmediary shall:

(#} dircedy or indirecily lend ar invest in wiher persons nr entitics identified in any munner wharsaever by or on behall of the cumpany (1 kimats
Beneticiaries) or

(b) provide any gusrantee, security or the like to ur un hehslf of the Ultimete Densficiaries

(viii} The Company have not reecived any fund from any person(s) or entity(ies). including foreign entitics (Funding Puty) with the understanding
(whether recerded in wriling or otherwise) that the Company shall:

(a) divectly or indirectly lend or invest in other persons or entitics identitied in any munner whatsoever by or on beball of the Tunding Party (Uliimare
Beneficiaries) or

(b} provide any guarantee, seeurity or the like vn behalf of the Ultimate Beneliciaries

tix) There i3 no income susrrendered or diselosed as income during the current or provious vear in the Lux sssessments under the Tncome Tax Act, 1961, that
has not heen recorded in the buoks of acconnt,

{x) The compuny does not have any transaction with struck nf¥ companies.

In terms of our report attached. Faor and on belall of the Board of Directors of
Blue Jet Healthesre Limited A.M
e ;
For KKC & Associates 1 LP
(furmerly Khimji Kunverji & Co LLP) Akshay B Arora Shiten A Arora
Chartered Aceonntants Executive Chuirmun Mansging Dircetor
FRINZ TO5T46W: W100621 DIN: 00105637 NIN: 07351133
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Kamlesh R, Jagetia Ganes Sweta Poddur

Partner Chief Financial Officer Company Sevrslary
Membership No.- 139585 Membership ho. F12287
Place: Navi Mumbai Place: Navi Mumbai
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