
 

 

 

 

 

 
Date: September 30, 2026 
To, 
Bombay Stock Exchange Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower, Dalal Street, 
Mumbai – 400 001. 
Scrip Code: 533275 

To, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051 
Company Symbol: SHAH 

 
Sub: Intimation of proceedings of the 27th Annual General Meeting (“AGM”) of the 
Company held on Wednesday, September 30, 2026 through Video Conferencing (VC) 
/ Other Audio Visual Means (OAVM). 
 
Dear Sir/Madam 
 
Pursuant to the provisions of Regulation 30 read with Para A of Part A of Schedule III, 
Regulation 44(3), and other applicable regulations of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended, 
read with related SEBI Circulars, we hereby inform you that the 27th Annual General 
Meeting of the Company was duly convened Today Wednesday, September 30, 2026 at 
11.00 a.m. (IST) through video conferencing (VC) / Other Audio Visual Means (OAVM) as  
the deemed venue of registered office of the company situated at Plot No. 2/3 GIDC Ubkhal, 
Kukarwada, Tal. Vijapur, Dist. Mehsana, Kukarwada, Gujarat – 382 830, India in accordance 
with the relevant circulars issued by Ministry of Corporate Affairs (MCA) and Securities 
and Exchange Board of India (SEBI) at the Registered Office of the Company.  
 
In this regards, please find enclosed the following: 
 

1. Summary of proceeding at annual general Meeting - Annexure-1. 
 

2. Voting results of remote e-voting conducted prior to the AGM and during the AGM, 
in relation to the businesses transacted at the AGM – Annexure 2  

 
3. The Scrutinizer's Report dated September 30, 2026, pursuant to Section 108 of the 

Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, each as amended - Annexure 3  
 

The Annual General Meeting was commenced at 11:00 a.m. (IST) and concluded at 11:56 
a.m. (IST). 
 
The voting results along with the Scrutinizer’s Report will be made available inter alia on 
the website of the Company at www.shahmetacorp.com as well as on the website of the 
National Securities Depository Limited at www.evoting.nsdl.com. 



 

 

 

 

 

 
 
Kindly take the same on your record.  
 
Thanking You.  
 
Yours faithfully, 

 
For Shah Metacorp Limited 
 
 
___________________ 
Hiral Patel 
Company Secretary and Compliance Officer 
M. No. A56573 
Encl: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Patel Hiral 
Vinodbhai

Digitally signed 
by Patel Hiral 
Vinodbhai 
Date: 2026.09.30 
19:24:36 +05'30'



 

 

 

 

 

ANNEXURE-1 
 

SUMMARY OF THE PROCEEDINGS OF THE 27TH ANNUAL GENERAL MEETING (“AGM”) 
OF SHAH METACORP LIMITED  

 
The 27th Annual General Meeting of the Company was held on Wednesday 30th 
September, 2026 at 11.00 a.m. through video conferencing/ Other Audio Visual Means 
(OAVM) mode and the venue of the meeting was deemed to be the registered office of the 
company situated Plot No. 2/3 GIDC Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana, 
Kukarwada – 382 830, Gujarat, India, to transact the business as stated in the Notice dated 
August 31, 2026, convening the AGM.. 

The Company Secretary commenced the meeting by welcoming all the members to the 
meeting and briefed them on process relating to their participation at the Meeting through 
audio-visual means.  

Mrs. Mona Viral Shah, Chairperson and Director of the Company welcomed the members 
present at the 27th Annual General Meeting of the Company through Video Conferencing. 
The Chairperson also introduced the Directors, Key Managerial Personnel, Auditors present 
at the meeting. 

QUORUM OF THE MEETING: 

The Requisite quorum being present, the Chairman called the meeting to order.  

DIRECTORS AND KEY MANAGERIAL PERSONNEL IN ATTENDANCE: 

Mr. Mahendra Shukla - Whole Time Director, attended meeting from Baroda. 

Ms. Mona Shah - Executive Director and chairperson of the Company and meeting, attended 
meeting from Ahmedabad Corporate Office. 

Ms. Laxmi Jaiswal - Independent Director and member of the Audit Committee and member 
of the Nomination and Remuneration Committee of the company, and attended meeting 
from Ahmedabad.  

Mr. Hemang Shah - Independent Director and chairman of Nomination and Remuneration 
Committee and Stakeholder Relation Committee and member of audit committee, attended 
the meeting from Baroda. 



 

 

 

 

 

Ms. Dipali Shah - Non- executive Non-Independent Director of the Company, and member 
of Nomination & Remuneration Committee and Stakeholder Relationship Committee, 
attended the meeting from Ahmedabad corporate office. 

Mr. Aditya Joshi – Independent Director of the Company, chairman of the Audit Committee 
and member of Nomination & Remuneration Committee of the company, attending the 
meeting from Ahmedabad. 

Mr. Viral Shah- Director of the Company, attended meeting from Ahmedabad Corporate 
Office. 

Mr. Sajjan Kumar Nanwal - Independent Director of the Company, member of Audit 
Committee, Nomination & Remuneration Committee and Stakeholder Relationship 
Committee attended meeting from Ahmedabad. 

Mr. Narendra Sharma - Chief Financial Officer (CFO) of the Company, attended meeting 
from Ahmedabad Corporate Office. 

Mr. Shashikant Mesariya - Chief Operating officer (COO) of the Company, attended meeting 
from Ahmedabad Corporate Office. 

Ms. Hiral Patel, Company Secretary of the Company, attended meeting from Ahmedabad 
Corporate Office. 

Representative of the Statutory Auditor, Cost Auditor, Secretarial Auditor and Scrutinizer 
were also present at the Meeting through VC from their respective locations. 
 
Then after, Mr. Viral Shah took the opportunity and stated about the global market 
situation, Indian steel industry and the performance of the company. He also informed 
about the Capital Restructuring & Strategic Growth Initiatives taken during the year. 

Thereafter, Company Secretary informed the members the Company had taken requisite steps 
to enable Members to participate and vote on the business to be transacted at the AGM. 
Further, the Registers, as required under the Companies Act, 2013, as well as other 
documents as mentioned in the Notice convening the AGM were available for inspection in 
electronic mode. She also briefed about the e-voting facility and also informed that Shareholders 
who have not cast their vote earlier through the remote e- voting facility can do so during 
the course of this meeting through the e voting facility and was kept open for 30 minutes 
after conclusion of this meeting. 

 



 

 

 

 

 

 
The Company secretary informed that the Notice convening the AGM along with the Annual 
Report for the FY 2025-26 had already been circulated to all the members whose email Id 
was registered with the Company/RTA/Depository. Further, in accordance with the 
regulation 36 of SEBI listing regulation, the company has dispatched letters to those 
shareholders whose email addresses are not registered with the company or depository 
participants or RTA providing the web link to access the notice along with the annual 
report of the company. 
 
With the consent of the Members present, the Notice convening the 27th AGM was taken as 
read. As the resolutions have already been put to vote through the remote electronic 
voting, there will be no proposing or seconding of resolutions at this meeting.  
 
The Company had appointed M/s Murtuza Mandorwala & Associates, Practicing Company 
Secretary, as the Scrutinizer for the purpose of scrutinizing the process of AGM E-voting.  

Based on the Scrutinizer’s Report, the members have passed the following Resolutions as 
set out in the Notice convening the 27th AGM of the Company. 

Item 
No. 

Particulars Type of 
Resolution 

Whether 
passed or 
not 

1. Adoption of the Audited Standalone Financial 
Statements of the Company for the Financial Year 
ended 31st March, 2026, the reports of the Board 
of Directors and Auditors thereon; and adoption 
of the Audited Consolidated Financial Statements 
of the Company for the Financial Year ended 31st 
March, 2026, the Report of the Auditors thereon. 

Ordinary 
Business/ 
Ordinary 
Resolution 

With 
requisite 
Majority 

2. To appoint Ms. Mona Viral Shah (DIN: 02343194), 
who retires by rotation as a director and being 
eligible, offers herself for reappointment. 

Ordinary 
Business/ 
Ordinary 
Resolution 

With 
requisite 
Majority 

3. To consider appointment of M/s. Shivam Soni & 
Co., Chartered Accountants (FRN:152477W/ 
178351), as Statutory Auditors of the Company. 

Ordinary 
Business/ 
Ordinary 
Resolution 

With 
requisite 
Majority 

4. To ratify the remuneration of Cost Auditors of the 
Company for the financial year ending on 31st 
March, 2027. 

Special 
Business/ 
Ordinary 
Resolution 

With 
requisite 
Majority 

5. Appointment of M/s Murtuza Mandorwala & 
Associates, Practicing Company Secretary as 

Special 
Business/ 

With 
requisite 



 

 

 

 

 

Secretarial Auditors of the Company for first term 
of Five consecutive years. 

Ordinary 
Resolution 

Majority 

 

Members who attended the Meeting and had registered to speak, were given an 
opportunity to ask questions.  

The e-voting facility was kept open for the next 30 minutes to enable the Members to cast 
their vote(s). Upon completion of the e-voting process, the Meeting was closed. The 
meeting concluded at 11:56 AM. (IST).  

Post conclusion of the remote e-voting, the scrutinizer’s report was received and all the 
resolutions have been passed with requisite majority.  

Kindly take this information on record. 

 
Thanking you, 
 
Yours faithfully,  
 
For Shah Metacorp Limited 
 
 
 
____________________ 
Hiral Patel 
Company Secretary 
(M.No. A56573) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Patel Hiral 
Vinodbhai

Digitally signed 
by Patel Hiral 
Vinodbhai 
Date: 2026.09.30 
19:26:09 +05'30'



 

 

 

 

 

 
Disclosure of information pursuant to regulation 30 of SEBI LODR Regulations read with 

SEBI's circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026: 

Disclosure of Appointment of M/s. Shivam Soni & Co., Chartered Accountants 
(FRN:152477W/ 178351) as the Statutory Auditors of the Company: 

Sr. No. Particulars Disclosure 

1. Name, Address, e-mail ID of the  
of Auditor  
 

M/s. Shivam Soni & Co., Chartered Accountants 
(FRN:152477W, M. No.178351)  
Address: 101, “Parishram”, 5-B Rashmi Society, 
Mithakhali, Navrangpura, Ahmedabad – 380009 
Email Id: shivam@cashivamsoni.com 
Mobile No.: +91- 9409519080 

2. reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

Completion of Term of M/s. Ashok Dhariwal & Co., 
Chartered Accountants (ICAI FRN: 100648W) as the 
Statutory Auditors of the Company. 
The appointment of M/s. Shivam Soni & Co., Chartered 
Accountants (FRN: 152477W/ M. No.178351), as a 
Statutory Auditors of the Company. 

3. date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment; 

Date of Appointment: October 01, 2026 
Term of Appointment: For a term of 5 consecutive 
years (From F.Y. 2026-27 till F.Y. 2030-31) from the 
conclusion of 27th Annual General Meeting till the 
conclusion of the 32nd Annual General Meeting to be 
held in the financial year 2031-2032. 

4. brief profile (in case of appointment); The Firm is currently peer reviewed and having 
exposure as Statutory Auditor of Listed Companies at 
BSE Main Board & at SME Board. The Firm is 
conversant with the IndAS Advisory and 
Implementation and Yearly Results publication 
according to the Listing requirements, Pre-IPO and 
Post IPO Compliances, Restatement for DRHP/RHP 
Purposes etc, Internal Audits, Jewellery Audits, 
valuation work, IFC, Transaction Audits (IBBI), 
Forensic Audit, etc. 
 
CA Shivam Soni first attempt qualified in 2016. His 
qualification includes CA, CS, LLB, Forensic Auditor 
(FAFD) having a vast experience of 10+ Years. He has 
started his career with “Adani Enterprise Limited” and 
he was looking into Finance and Accounts. He is also a 
visiting faculty for MS Excel Training at various 
institutes like ICAI, Nirma, NIIT Gandhinagar etc. He is 
also serving as Independent Director in various 
companies. 



 

 

 

 

 

 
CA Reshma Maru is certified Chartered Accountant 
since 2010. Her qualifications includes CA, Registered 
valuer (IBBI), IndAS (ICAI) Forensic Auditor (FAFD). 
She carries with her rich experience of working with 
Big4 audit firm. Her area of expertise is into auditing 
accounting and taxation. Valuation of Securities and 
Financial Assets is her core competency. She has also 
vast experience in revieing Internal Financial Controls 
of various complies including listed companies. 

4. disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

 

Disclosure of Appointment of M/s. Murtuza Mandorwala & Associates, Practicing Company 
Secretary as Secretarial Auditor.: 

Sr. No. Particulars Disclosure 

1. Name, Address, e-mail ID of the  
of Auditor  
 

M/s. Murtuza Mandorwala & Associates (COP No. : 
14284, M. No. F10745, Peer Review No. - 1615/2021), 
Practicing Company Secretary as Secretarial Auditor. 
Address: B-503, Sivanta One, Pritamnagar Cross Road, 
Near V.S Hospital, Ellisbridge, Ahmedabad - 380006 
Email Id: mma.office@yahoo.com 
Contact No.: + 079 35606563 

2. reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

On the expiry of term of appointment of M/s. Mehul 
Raval & Associates, Practicing Company Secretary 
(Certificate of Practice No. 10500, Peer Review 
Certificate No. 3765/2023) as Secretarial Auditor.  
 
The appointment of M/s. Murtuza Mandorwala & 
Associates (COP No. 14284, M. No. F10745, Peer 
Review No. - 1615/2021), Practicing Company 
Secretary as Secretarial Auditor of the Company 
approved by the members. 

3. date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment; 

Date of Appointment: w.e.f October 01, 2026 
Term of Appointment: For a term of 5 consecutive 
years (From F.Y. 2026-27 till F.Y. 2030-31) from the 
conclusion of 27th  Annual General Meeting till the 
conclusion of the 32nd Annual General Meeting to be 
held in the financial year 2031-2032. 



 

 

 

 

 

4. brief profile (in case of appointment); M/s. Murtuza Mandorwala & Associates, Practicing 
Company Secretary is a Peer Review Practicing 
Company Secretary firm in Ahmedabad, Gujarat duly 
registered with the Institute of Company Secretaries of 
India (ICSI) & a Registered Trademark Agent. The firm 
is rendering influential services in all fields of 
Corporate & LLP Laws, SME Advisory, Compliance 
Management, Management Advisory Services, Due 
Diligence, FDI & FEMA advisory, NBFC Laws, Capital 
Markets & Securities Laws Advisory, Taxation, Audit & 
Certifications, Legal Compliances, Corporate 
Governance Audit, Private Equity, Venture Capital and 
allied services. Their function under a clear 
demarcation of infrastructure as well as human 
resource in order to offer unsurpassed service in each 
arena. The firm belongs to the top company secretaries 
& IPR firm in Ahmedabad. 
They core area of expertise includes Company Law, 
Intellectual Property Rights, LLP, Capital Market and 
security laws, RBI compliances, corporate governance 
and so on.  

4. disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



General information about company

Scrip code 533275

NSE Symbol SHAH

MSEI Symbol NOTLISTED

ISIN INE482J01021

Name of the company SHAH METACORP LIMITED

Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 30-09-2026

Start time of the meeting 11:00 AM

End time of the meeting 11:56 AM

9/30/26, 7:03 PM voting.html

file:///E:/Gyscoal/AGM & GM/2026-27/compliances/Post AGM/outcome and XBRL/XBRL/voting.html 1/14



Scrutinizer Details

Name of the Scrutinizer M/s. Murtuza Mandorwala & Associates

Firms Name Murtuza Mandorwala

Qualification CS

Membership Number F10745

Date of Board Meeting in which appointed 31-08-2026

Date of Issuance of Report to the company 30-09-2026

9/30/26, 7:03 PM voting.html

file:///E:/Gyscoal/AGM & GM/2026-27/compliances/Post AGM/outcome and XBRL/XBRL/voting.html 2/14



Voting results

Record date 23-09-2026

Total number of shareholders on record date 112909

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 5

b) Public 70

No. of resolution passed in the meeting 5

Disclosure of notes on voting results

9/30/26, 7:03 PM voting.html

file:///E:/Gyscoal/AGM & GM/2026-27/compliances/Post AGM/outcome and XBRL/XBRL/voting.html 3/14



Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered

To receive, consider and adopt: a. the Audited Standalone Financial Statements of
the Company for the Financial Year ended 31st March, 2026, the reports of the
Board of Directors and Auditors thereon; and b. the Audited Consolidated Financial
Statements of the Company for the Financial Year ended 31st March, 2026, the
Report of the Auditors thereon.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

289665826

287750006 99.3386 287750006 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 289665826 287750006 99.3386 287750006 0 100 0

Public-
Institutions

E-Voting

4849733

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 4849733 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

687858669

401302600 58.3409 401117486 185114 99.9539 0.0461

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 687858669 401302600 58.3409 401117486 185114 99.9539 0.0461

Total 982374228 689052606 70.1416 688867492 185114 99.9731 0.0269

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

9/30/26, 7:03 PM voting.html

file:///E:/Gyscoal/AGM & GM/2026-27/compliances/Post AGM/outcome and XBRL/XBRL/voting.html 4/14



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

9/30/26, 7:03 PM voting.html
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Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered To appoint Ms. Mona Viral Shah (DIN: 02343194), who retires by rotation as a
director and being eligible, offers herself for reappointment.

Category Mode of
voting

No. of
shares held

No. of votes
polled

% of Votes
polled on

outstanding
shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

289665826

287750006 99.3386 287750006 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 289665826 287750006 99.3386 287750006 0 100 0

Public-
Institutions

E-Voting

4849733

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4849733 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

687858669

401302600 58.3409 401105771 196829 99.951 0.049

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 687858669 401302600 58.3409 401105771 196829 99.951 0.049

Total 982374228 689052606 70.1416 688855777 196829 99.9714 0.0286

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

9/30/26, 7:03 PM voting.html
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

9/30/26, 7:03 PM voting.html
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Resolution(3)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered To consider appointment of M/s. Shivam Soni & Co., Chartered Accountants
(FRN:152477W/ 178351), as Statutory Auditors of the Company.

Category Mode of
voting

No. of
shares held

No. of votes
polled

% of Votes
polled on

outstanding
shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

289665826

287750006 99.3386 287750006 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 289665826 287750006 99.3386 287750006 0 100 0

Public-
Institutions

E-Voting

4849733

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4849733 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

687858669

401302600 58.3409 401117151 185449 99.9538 0.0462

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 687858669 401302600 58.3409 401117151 185449 99.9538 0.0462

Total 982374228 689052606 70.1416 688867157 185449 99.9731 0.0269

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

9/30/26, 7:03 PM voting.html
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

9/30/26, 7:03 PM voting.html
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Resolution(4)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered To ratify the remuneration of Cost Auditors of the Company for the financial
year ending on 31st March, 2027.

Category Mode of
voting

No. of
shares held

No. of votes
polled

% of Votes
polled on

outstanding
shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

289665826

287750006 99.3386 287750006 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 289665826 287750006 99.3386 287750006 0 100 0

Public-
Institutions

E-Voting

4849733

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4849733 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

687858669

401302600 58.3409 401117486 185114 99.9539 0.0461

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 687858669 401302600 58.3409 401117486 185114 99.9539 0.0461

Total 982374228 689052606 70.1416 688867492 185114 99.9731 0.0269

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

9/30/26, 7:03 PM voting.html
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

9/30/26, 7:03 PM voting.html
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Resolution(5)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
Appointment of M/s Murtuza Mandorwala & Associates, Practicing Company
Secretary as Secretarial Auditors of the Company for first term of Five
consecutive years.

Category Mode of
voting

No. of
shares held

No. of votes
polled

% of Votes
polled on

outstanding
shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

289665826

287750006 99.3386 287750006 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 289665826 287750006 99.3386 287750006 0 100 0

Public-
Institutions

E-Voting

4849733

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4849733 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

687858669

401302600 58.3409 401101771 200829 99.95 0.05

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 687858669 401302600 58.3409 401101771 200829 99.95 0.05

Total 982374228 689052606 70.1416 688851777 200829 99.9709 0.0291

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Scrutinizer’s Report 
 

[Pursuant to Section 108 of the Companies Act, 2013 and  
Rule 20(4) (xii) of Companies (Management and Administration) Rules, 2014] 

 
To, 
The Chairman, 
SHAH METACORP LIMITED  
(CIN NO: L46209GJ1999PLC036656) 
Regi off:  Plot No. 2/3 GIDC Ubkhal, Kukarwada,  
Tal. Vijapur, Dist. Mehsana Kukarwada, GJ 382 830.  
 
SUB:  Consolidated Scrutinizer’s Report on voting by Remote E‐voting and E‐voting 

facility to the participant participated in the 27th Annual General Meeting of 
Shah Metacorp Limited through Video Conferencing/ Other Audio-Visual 
Means in respect of the resolutions (businesses) contained in the Notice of 
AGM dated 31st August, 2026 

 
Dear Sir, 
 

1. I, Murtuza Kaizar Mandorwala, Practicing Company Secretary, having office at B-
503, Sivanta One, Near. V.S Hospital, Pritam Char Rasta, Ellisbridge, Paldi – 
380006, Ahmedabad, have been appointed as a scrutinizer by the Board of 
Directors of Shah Metacorp Limited   for the purpose of scrutinizing the e-voting 
process and ascertaining the requisite majority on remote e-voting process carried 
out as per 108 of the Companies Act, 2013 read with Rule 20(4)(xii) of the 
Companies (Management and Administration) Rules, 2014 (Rules) on the 
resolutions contained in the Annual General Meeting Notice as detailed below: 

 

No Type of Resolution Particulars 
ORDINARY BUSINESS 

1.  Ordinary Resolution A) The Audited Standalone Financial 
Statements of the Company for the Financial 
Year ended 31st March, 2026, the reports of 
the Board of Directors and Auditors thereon; 
and. 
 
B) The Audited Consolidated Financial 
Statements of the Company for the Financial 
Year ended 31st March, 2026, the Report of 
the Auditors thereon. 

2.  Ordinary Resolution To appoint Ms. Mona Viral Shah (DIN: 
02343194), who retires by rotation as a 
director and being eligible, offers herself for 
reappointment. 

3.  Ordinary Resolution To consider appointment of M/s. Shivam Soni 
& Co., Chartered Accountants (FRN:152477W 
/ 178351), as Statutory Auditors of the 
Company 

  



 

SPECIAL BUSINESS 
4.  Ordinary Resolution To ratify the remuneration of Cost Auditors of 

the Company for the financial year ending on 
31st March, 2027 

5.  Ordinary Resolution Appointment of M/s Murtuza Mandorwala & 
Associates, Practicing Company Secretary as 
Secretarial Auditors of the Company for first 
term of Five consecutive years 

 

2. For the above-mentioned resolutions, the Company has provided facility for voting 
by E-Voting to the members. The chairman of the Board has appointed me as the 
Scrutinizer for the same. 
 

3. The Management of the Company is responsible to ensure compliance with the 
requirements of the relevant provisions of (i) The Companies Act, 2013 and the 
Rules made thereunder; (ii) The SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and (iii) Secretarial Standard-2 on General 
Meetings issued by the Institute of Company secretaries of India, relating to voting 
by electronics means (Remote E-Voting). My responsibilities as a Scrutinizer is 
restricted to give a Scrutinizer Report on the Votes cast by the members for the 
resolutions (Businesses) contained in the AGM Notice dated 31st August, 2026. 
 

4. Further to the above, I submit my reports as under: 
 

(i) In compliance with the requirements under Section 108, and other applicable 
provisions, if any, of the Companies Act, 2013 (“Act”), Rules 20 of the Companies 
(Management and Administration) Rules, 2014 (“Rules”), including any statutory 
amendment(s), modification(s), variation(s) or re-enactment(s) thereto, for the time 
being in force and in accordance with the guidelines prescribed by the Ministry of 
Corporate Affairs (“MCA”) for holding general meetings / conducting postal ballot 
through e-voting, vide the General Circular No. 03/2025 dated September 22, 2025 
issued by the MCA read together with previous circulars issued by MCA from time to 
time, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended (“SEBI Listing 
Regulations”), Secretarial Standard on General Meetings (‘SS-2’) issued by the 
Institute of Company Secretaries of India and subject to other applicable laws, rules 
and regulations (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force and as amended from time to time if any, approval of the 
Members of the Company is sought for the proposals contained in the resolutions 
forming part of Notice of Annual General Meeting. The company has dispatched the 
Notice of Annual General Meeting dated 31st August, 2026 to the members of the 
company, whose name appeared on the register of member/ list of beneficiaries as on 
cut-off date Friday, 28th August, 2026. 

 
(ii) The e-voting period remained open from Saturday, 26th September, 2026, at 09:00 

A.M. (IST) and will end on Tuesday, 29th September, 2026 at 05:00 P.M. (IST).  
 

(iii) The shareholders holding shares as on the “cut off” date i.e. Wednesday, 23rd 
September, 2026 were entitled to vote on the proposed resolutions Item No. 1 to No. 
5 as set out in the AGM Notice dated 31st August, 2026. 

 



 

(iv) The votes were unblocked on Wednesday, 30 September 2026 around 12:00 P.M in 
the presence of two witnesses Mr. Samoil Lokhandwala and Mr. Mayur Nagar who are 
not in the employment of the Company. They have signed below in confirmation of the 
votes being unblocked in their presence.  

 
(v) Thereafter the details containing inter alia, list of Equity Share Holders, who voted 

“for” / “against” each of the resolutions that were put to vote, were generated from the 
e-voting website of National Securities Depository Limited, ie. 
https://www.evoting.nsdl.com. 
 

(vi) The result of the voting by electronic means in respect of resolutions (businesses) 
contained in AGM notice dated 31st August, 2026 is as under: 

 

RESOLUTION NO. 1 - (ORDINARY BUSINESS- ORDINARY RESOLUTION): THE 
AUDITED STANDALONE FINANCIAL STATEMENTS OF THE COMPANY FOR THE 
FINANCIAL YEAR ENDED 31ST MARCH, 2026, THE REPORTS OF THE BOARD OF 
DIRECTORS AND AUDITORS THEREON; AND  

THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS OF THE COMPANY FOR 
THE FINANCIAL YEAR ENDED 31ST MARCH, 2026, THE REPORT OF THE 
AUDITORS THEREON: 

i. Voted in favor of the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total number 
of valid votes 
casted 

E‐voting by members 
through VC/OAVM 0 0 

0 

Remote E- voting 209 68,88,67,492 99.9731 

Total 209 68,88,67,492 99.9731 

 
ii. Voted against the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 9 1,85,114 0.0269 

Total 9 1,85,114 0.0269 

 



 

iii. Invalid/Abstain Votes: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 0 0 0 

Total 0 0 0 

 
A) RESOLUTION NO. 2 - (ORDINARY BUSINESS- ORDINARY RESOLUTION): 

TO APPOINT MS. MONA VIRAL SHAH (DIN: 02343194), WHO RETIRES BY 
ROTATION AS A DIRECTOR AND BEING ELIGIBLE, OFFERS HERSELF 
FOR RE-APPOINTMENT: 
 

i. Voted in favor of the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total number 
of valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 208 68,88,55,777 99.9714 

Total 208 68,88,55,777 99.9714 

 
ii. Voted against the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 10 1,96,829 0.02856 

Total 10 1,96,829 0.02856 

 
 
 



 

iii. Invalid/Abstain Votes: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 0 0 0 

Total 0 0 0 

 
B) RESOLUTION NO. 3 - (ORDINARY BUSINESS- ORDINARY RESOLUTION): 

TO CONSIDER APPOINTMENT OF M/S. SHIVAM SONI & CO., 
CHARTERED ACCOUNTANTS (FRN:152477W/ 178351), AS STATUTORY 
AUDITORS OF THE COMPANY: 
 

i. Voted in favor of the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total number 
of valid votes 
casted 

E‐voting by 
members through 
VC/OAVM 

0 0 0 

Remote E- voting 208 68,88,67,157 99.9731 

Total 208 68,88,67,157 99.9731 

 
ii. Voted against the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 10 1,85,449 0.0269 

Total 10 1,85,449 0.0269 

 
 



 

iii. Invalid/Abstain Votes: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 0 0 0 

Total 0 0 0 

 
C) RESOLUTION NO. 4 - (SPECIAL BUSINESS- ORDINARY RESOLUTION): TO 

RATIFY THE REMUNERATION OF COST AUDITORS OF THE COMPANY 
FOR THE FINANCIAL YEAR ENDING ON 31ST MARCH, 2027: 
 

i. Voted in favor of the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total number 
of valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 209 68,88,67,492 99.9731 

Total 209 68,88,67,492 99.9731 

 
ii. Voted against the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 9 1,85,114 0.0269 

Total 9 1,85,114 0.0269 

 
 
 
 



 

iii. Invalid/Abstain Votes: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 0 0 0 

Total 0 0 0 

 
D) RESOLUTION NO. 5 - (SPECIAL BUSINESS- ORDINARY RESOLUTION): 

APPOINTMENT OF M/S MURTUZA MANDORWALA & ASSOCIATES, 
PRACTICING COMPANY SECRETARY AS SECRETARIAL AUDITORS OF 
THE COMPANY FOR FIRST TERM OF FIVE CONSECUTIVE YEARS: 

 
i. Voted in favor of the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total number 
of valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 207 68,88,51,777 99.9709 

Total 207 68,88,51,777 99.9709 

 
ii. Voted against the resolution: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 11 2,00,829 0.0291 

Total 11 2,00,829 0.0291 

 
 
 



 

iii. Invalid/Abstain Votes: 

Voting Description Number of 
Members who 
voted  

Number of 
shares for 
which votes 
casted. 

% of total 
number of 
valid votes 
casted 

E‐voting by members 
through VC/OAVM 

0 0 0 

Remote E- voting 0 0 0 

Total 0 0 0 

 
(vii) The Register, all other papers and relevant records relating to electronic voting 

shall remain in our safe custody until the Chairman considers, approves and signs 
the Minutes of the aforesaid General Meeting and the same will be handed over to 
the Company Secretary for safe keeping. 

 
  Yours Faithfully, 
 
For, Murtuza Mandorwala & Associates 
Practicing Company Secretary 
 
 

Counter Signed by 

CS MURTUZA MANDOR MONA V SHAH 
M. NO.       : F10745 Chairperson and Executive Director 
C. P. NO     : 14284 Shah Metacorp Limited 
PLACE       : Ahmedabad 

 

DATE         : 30TH September, 2026 
 

P. R No      : 1615/2021  
 

UDIN    : F010745H001675012 
 

 

MANDORWALA 
MURTUZA 
KAIZARBHAI

Digitally signed by 
MANDORWALA MURTUZA 
KAIZARBHAI 
Date: 2026.09.30 13:40:41 
+05'30'

Mona 
Viral Shah

Digitally signed by 
Mona Viral Shah 
Date: 2026.09.30 
18:22:38 +05'30'
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