October 22, 2026

To,

BSE Limited The National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Block G, C-1, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (East),

Mumbai-400 001 Mumbai-400 051

BSE Scrip Code: 533287 NSE Symbol: ZEELEARN

Sub: Outcome of Board Meeting held on October 22, 2026.

Dear Sir/Ma’am,

In furtherance to our intimation dated October 17, 2026, and pursuant to Regulation 30 &
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 (‘Listing
Regulations’), this is to inform you that, upon the recommendation of the Audit Committee,
the Board of Directors of the Company, at their Meeting held today (i.e. Thursday, October
22, 2026), has inter alia, considered and approved/noted:

1. The Un-audited Financial Results of the Company for the quarter and half year ended
September 30, 2026, both on standalone and consolidated basis, along with the Limited
Review Report issued by Ford Rhodes Parks & Co. LLP, Chartered Accountants;
Statutory Auditors of the Company; and

2. The completion of sale of the Company’s entire shareholding in Liberium Global
Resources Private Limited (LGRPL) and accordingly LGRPL has ceased to be subsidiary
of the Company.

In respect of the above, we hereby enclose the following:

a. The Un-audited Financial Results (i.e. Standalone & Consolidated) for the quarter and
half year ended September 30, 2026, in the format specified under Regulation 33 of
Listing Regulations;

b. Limited Review Report issued by Ford Rhodes Park & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company on the Un-Audited Financial
Results for the quarter and half year ended September 30, 2026.

The Board discussed the superannuation of Mr. Manish Rastogi, Chief Executive Officer &
Whole-time Director upon his attaining the age of superannuation in accordance with the
terms of his appointment and the retirement policy of the Company and noted that he would
retire from his position on November 8, 2026.

Zee Learn Limited
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The Meeting of the Board of Directors of the Company commenced at 4:00 p.m. and concluded
at 7:30 p.m.

We request you to kindly take the aforesaid information on your record.

Thanking you.
Yours faithfully,

For ZEE LEARN LIMITED

ANIL Digitally signed by ANIL

RAMBHUPRASAD GUPTA
RAMBHUPRASAD Date: 2026.10.22 21:44:17

GUPTA +05'30"

ANIL GUPTA

COMPANY SECRETARY &
COMPLIANCE OFFICER
Encl: a/a
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Annexure A

Disclosure in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Master
Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026

Sr. | Particulars Information of such event

No.

1 Reason for change viz. | Mr. Manish Rastogi; Chief Executive Director & Whole-time
appeintment, Director upon his attaining the age of superannuation in
Fe-appeintment; accordance with the terms of his appointment and the
W retirement policy of the Company and noted that he would

OHherwise; retire from his position on November 8, 2026.

2 Date of appeintment/ | Wef November 8, 2026

Re-Appointment/
Cessation
{as—applicable) &term

ofappeintment

3 Brief profile (in case of | Not Applicable
appointment)

4 Disclosure of Not Applicable

relationships between
directors. (in case of
appointment of a
director)
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FORD RHODES PARKS & COLLP

CHARTERED ACCOUNTANTS

(Formerly Ford, Rhodes. Parks & Co.)
SAl COMMERCIAL BUILDING TELEPHONE : (91} 22 35114719

312/313, 3RD FLOOR, EMAIL : frp_mumbai@hotmail.com
BKS DEVSHI MARG,

GOVANDI (EAST),

MUMBALI - 400 088.

Independent Auditor’s Review Report

To
The Board of Directors,
Zee Learn Limited

Re: Limited Review Report on unaudited standalone financial results for the quarter and
half year ended 30 September 2026

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Zee Learn Limited (the “Company”) for the quarter and half year ended 30 September
2026 (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit obinion.

A Partnership Firm with Registration.No: BA61078 converted into a Limited Liability Partnership (LLP) namely

FORD RHODES PARKS & CO LLP w.e.f August4, 2015 - LLP identification No. AAE4990
Also at: BENGALURU - CHENNAI - KOLKATA - HYDERABAD



FORD RHODES PARKS & CO LLP

Basis for qualified conclusion

As stated in Note 5 to the Statement, Yes Bank Limited (YBL) had invoked the Corporate
Guarantees issued by the Company and its subsidiary i.e. Digital Ventures Private Limited
(DVPL) upon non-repayment of credit facilities (during COVID-19 pandemic) availed by
Four Trusts/entity, and called upon the Company and DVPL to make payment of an amount
of Rs. 44,962.56 lakhs (including interest and other charges upto 31 July 2021). As further
stated in the said note, the Company and DVPL had received notices from YBL regarding
filing of petitions under Section 7 of the Insolvency and Bankruptcy Code, 2016 (IBC) to
initiate Corporate insolvency Resolution Process (CIRP) of the Company and DVPL (as
corporate guarantors) before the Hon'ble National Company Law Tribunal (*NCLT"),
Mumbai. Also as stated in the said note, YBL vide its letters dated 30 December 2022 had
informed the Company and DVPL that it had assigned and transferred the above credit
facilities to J.C. Flowers Asset Reconstructions Private Limited (J.C.Flowers) and the
amount outstanding therein as at 30 November 2022 was Rs. 52,254.63 lakhs (including
interest and penal charges). As further stated in the said note, the Company, DVPL along
with four trusis/entity entered into settlement agreement dated 7 August 2023 with J.C.
Flowers to settle the above corporate guarantee obligation with respect to loans borrowed
by the said four trusts/entity. As per the terms of the settlement agreement, Company, DVPL
along with four trusts/entity had agreed fo settle the above Corporate Guarantee obligation
for Rs. 28,500 lakhs (to be paid jointly and severally by Company, DVPL atong with four
trusts/entity) pursuant to which the Corporate Guarantee obligatiors and other securities
created by Company and DVPL will be released by J.C. Flowers on receipt of the said
settlementamount. However, due to delays in payments, the Company received letter dated
11 October 2024 from J.C. Flowers intimating termination of the said settlement agreement
and further informing that all terms set out in the Financing document shall continue in full
force and effect and all amounts paid under settlement agreement shall be adjusted towards
repayment of the outstanding credit facilities of four trusts/entity as if the setilement
agreement had never been executed. Further as stated in the said note, J.C. Flowers and
Assets Care & Reconstruction Enterprise Limited (ACRE) vide their respective -
communications dsted 31 October 2024 informed the Company that such outstanding credit -
facilities of four trusts/entity of Rs. 62,481.28 lakhs (as on 11 Octcher 2024) have been
assigned and transferred by J.C. Flowers to ACRE. Further, vide Supplemental Facilities
Agreement dated 15 November 2024, the Company, DVPL along with four trusts/entity and
other entities forming part of the promoter and promoter group have agreed upon certain
additional conditions with ACRE in respect of the outstanding credit facilities availed by four
trusts/entity. In furtherance to the said Supplemental Facilities Agreement, a few entities
forming part of the promoter and promoter group also created and extended security on
their assets (in addition to their security arrangement for their existing indebtedness with
ACRE and existing security provided by the Company, DVPL along with four trusts/entity)
to the satisfaction of ACRE for abovementioned outstanding credit facilities. Further, during
the quarter, the Company and DVPL have received Demand cum Corporate Guarantee
Invocation notices from ACRE and called upon the Company and DVPL to make payment
of an amount of Rs. 66,861.26 lakhs (including interest) outstanding as on 15 September
2026 (Rs. 66,968.90 lakhs as on 30 September 2026). Also the Company and DVPL have
received communication from ACRE regarding filing of the CIRP of Company and DVPL
before the Hon'ble NCLT, which is pending for admission. In respect of the above Corporate
Guarantee obligation, the total amount recoverable (including interest) from four trusts/entity
is Rs. 81,346.45 lakhs (including amounts paid by the Company to ACRE and J.C. Flowers
till 30 September 2026) as at 30 September 2026 and the said amount recoverable is
disclosed under "other current financial assets”. As further stated in the said note, the
management of the Company strongly believes that the above outstanding credit facilities
of four trusts/entity will be paid to ACRE through various steps including monetization of
assets of DVPLalon¢ ™~~~ 7 ' rity providers. In view of above,
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b)

the management of the Company is of the opinion that the amount of Rs. 81,346.45 lakhs
receivable from four frusts/entity as at 30 September 2026 is good and recoverable.

However, in terms of Ind AS 109 “Financial Instruments” the Company has not carried out
assessment of impairment of the recoverable amount of Rs. 81,346.45 lakhs from four
trusts/entity as at 30 September 2026. In the absence of assessment of impairment of the
recoverable amount of Rs. 81,346.45 iakhs, we are unable to comment upon adjustments,
if any, required on the Statement.

As stated in the Note 6 to the Statement, during the financial year 2021-22, one of the
subsidiary company viz. Digital Ventures Private Limited (DVPL) had defaulted in
repayment of loans availed from two Lenders viz Axis Bank Limited and Tamilnad
Mercantile Bank Limited (TMB). In this regard, one of the Lenders i.e. Axis Bank Limited
vide its notice dated 14 February 2022 issued to the Company had invoked the Corporate
Guarantee issued by the Company on behalf of DVPL, and called upon the Company to
make payment of an amount of Rs. 9,162 lakhs outstanding as at 30 June 2021 with further
interest w.e.f. 01 July 2021 as per the terms of the sanction letters. As further stated in the
said note, during the financial year 2022-23, the Company had also received notice from
the other Lender viz TMB invoking the Corporate Guarantee issued by the Company on
behalf of DVPL, and called upon the Company to make payment of an amount of Rs.
2,299.59 lakhs outstanding as at 30 June 2021 (Rs. 3,709.50 lakhs as at 30 September
20286). Further, Axis Bank Limited entered into an assignment agreement dated 28 March
2025 with Assets Care & Reconstruction Enterprise Limited (ACRE) assigning the total
credit facility of Rs. 13,008 lakhs (including interest) outstanding as on 20 March 2025 in
respect of financial facility granted by Axis Bank Limited to DVPL from time to time along
with all rights, benefit and obligations thereunder to ACRE. During the quarter, the Company
received Demand cum Invocation of Corporate Guarantee notice from ACRE (in respect of
financial facility of DVPL assgined by Axis Bank to ACRE) and called upon the Company to
make payment of an amount of Rs.14,962.10 lakhs outstanding as on 15 September 2026
(including interest) (Rs. 15,018.14 lakhs as at 30 September 2026). Also the Company and
DVPL have received communicati¢s from ACRE regarding filing of the CIRP of Company
and DVPL bzfore the Hon'ble NCLT, which is pending for admission. As further stat:d in
the said note, the management of the Company strongly believes that the above
outstanding credit facility of DVPL will be paid to ACRE through various steps including
monetization of assets of DVPL along with four frusts/entity. In view of above, the
management is of the opinion that no liability is required to be provided by the Company as
at 30 September 2026.

Despite invocation of the Corporate Guarantees and filing of the application for initiation
of the CIRP against the Company and DVPL before the Hon'ble NCLT and other matters
as stated above, the Company has not provided for any liability against the above
Corporate Guarantee obligations as at 30 September 2026 as required by the applicable
Indian Accounting Standards (ind AS). Further, in the absence of sufficient and
appropriate evidence to corroborate management’s conclusion on the non-recognition of
the liability, we are unable to comment upon adjustments, if any, required on the
Statement.

As stated in Note 3 of the Statement, the Company has investmentis in its wholly owned
subsidiary viz Digital Ventures Private Limited (DVPL) in the form of Equity shares,
Convertible Debentures and Preference shares (including redemption premium) of Rs.
45,114.27 lakhs, loan and receivables of Rs. 11,275.35 lakhs aggregating to Rs. 56,389.62
lakhs as at 30 September 2026 As further stated in the said note, the Company, out of
abundant caution -~~~ b had provided Rs. 22,207.05 lakhs
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towards impairment of its loan and investments (including redemption premium) in DVPL till
31 March 2026. Further as stated in the said note, during the quarter, the Company and
DVPL received Demand cum Corporate Guaraniee invocation notices and also received
communication from ACRE regarding filing of the CIRP of Company and DVPL before the
Hon'ble NCLT, which is pending for admission. As further explained in the said note, the
Company has provided additional amount of Rs. 70 lakhs during the quarter and half year
ended 30 September 2026 towards impairment of its invesiment in DVPL, and the
management believes that no additional provision/impairment is required to be made as on
30 September 2026 and accordingly considers the net outstanding amount of Rs. 34,112.57
lakhs as at 30 September 2026 as good and recoverable.

Despite invocation of the Corporate Guarantees and filing of the application for initiation
of the CIRP against the Company and DVPL before the Hon’ble NCLT, and further in the
absence of assessment of impairment/recoverability of ils net investments/receivables of
Rs. 34,112.57 lakhs from DVPL as at 30 September 2026, we are unable to comment on
the appropriateness of the net carrying value of its investments and recoverability of
receivables from DVPL of Rs. 34,112.57 lakhs as at 30 September 2026 and its
consequential impact on the Statement.

Our conclusion on the unaudited standalone financial results for the quarter and half year
ended 30 September 2025, quarter ended 30 June 2026 and our opinion on the audited
standalone financial results for the quarter/year ended 31 March 2026 was also modified
in respect of the matters stated above.

5. Qualified conclusion

Based on our review conducted as above, except for the effects/possible effects of the
matters described in paragraph 4 above, nothing has come to our attention that causes
us to believe that the Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard (Ind AS)
and other recognised accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulaticas, 2015, as amended, including the
manner in which it is to be disalosed, or that it contains any material misstatement.

6. Material Uncertainty relating to Going Concern ..
As stated in Note 7 of the Statement, the Company and one of the subsidiary company
viz. Digital Ventures Private Limited (DVPL) had received notices from three lenders for
invocation of corporate guarantees and two of the lenders had also initiated Corporate
Insolvency Resolution Process (CIRP) against the Company (Corporate guarantor) and
DVPL (Corporate guarantor/Corporate debtor). As further stated in the said note, the
settflement agreement, which was entered by the Company, DVPL along with four
trusts/entity with J.C. Flowers during the year 2023-24 to settle the corporate guaraniee
obligation of the Company and DVPL, was terminated and the amount payable against
the said corporate guarantee obligation was assigned by J.C.Flowers to Assels Care &
Reconstruction Enterprise Limited (ACRE). As further stated in the said note, Axis Bank
Limited entered into an assignment agreement dated 28 March 2025 with ACRE assigning
the total credit facility in respect of financial facility granted by Axis Bank Limited to DVPL
from time to time along with all rights, benefit and obligations thereunder to ACRE. Further,
during the quarter, the Company and DVPL received Demand cum Corporate Guarantee
Invocation notices from ACRE and called upon the Company and DVPL to make payment
of total outstanding amount of Rs. 81,823.36 lakhs as on 15 September 2026 (including
interest) (total outstanding as on 30 September 2026 Rs. 81,987.04 lakhs). Also the
Company and DVPL have received communication regarding filing of the CIRP of the
Company and DVPI hafore the Hnan'hle NCIT which |s pending for admission. These
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conditions indicate existence of material uncertainty which may cast significant doubt on
the Company's ability to continue as a going concern. However, the Company strongly
believes that the total amounts payable to ACRE will be settled through various steps
including monetisation of assets of DVPL alongwith four trusts/entity. As further stated in
the said note, the Company’s business plan for the current financial year, as approved by
the Board of Directors, exhibits higher growth in revenues higher capacity utilisation and
better product mix, resulting in improved profitability and increasing operational cash
flows. Considering that the total amounts payable to ACRE will be settled through various
steps including monetization of assets of DVPL along with four trusts/entity and also
considering the Company's business plan for the current financial year, the Statement has
been prepared on a going concern basis.

Our conclusion on the Statement is not modified in respect of the above matter.

For Ford Rhodes Parks & Co. LLP
Chartered Accountants
Firm Registration Number: 102860W/W100089

Nitin Jai

Partner

Memberz

Mumbai, 22 October 2026

UDIN: 26215336 SMGEKP6261
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Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2026
(% in lakhs except EPS data)

Quarter ended Half year ended Year ended
30 September 30 September | 30 September [ 30 September 31 March
2?325 30 June 2026 zTst 2?325 2%25 2026
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1 |Income
Revenue from operations 4,871.62 8,788.86 3,927.02 13,660.48 11,298.51 31,256.58
Other income 174.29 190.62 288.24 36491 458.00 1,047.65
Total income 5045.91 8,979.48 4,215.26 14,025.39 11,756.51 32,304.23
2 |Expenses
Purchase of stock-in-trade 676.54 2,270.64 586.14 2,947.18 1,866.96 7,323.11
Change in inventories of stock-in-trade 120.27 261.91 53.01 38218 603.50 {91.36}
Operational cost 27.82 117.51 57.93 145,33 118.47 419.98
Employee benefits expense 1,549.57 1,674.00 1,463.30 3,22357 3,018.62 6,489.06
Finance costs 151.80 153.78 570.65 305.58 1,114.10 790.47
Depreciation and amortisation expense 384.12 376.55 272.38 760.67 504.50 1,123,57
Marketing and advertisement expenses 273.81 454.42 331.13 728.23 885.50 2,944.77
Other expenses 1,144.63 1,400.46 808.46 2,545.09 1,776.89 5433.86
Total expenses 4,328.56 6,709.27 4,143.00 11,037.83 9,888.54 24,433.46
3 |Profit before tax (1- 2) 717.35% 2,270.21 72.26 2,987.56 1,867.97 7.870.77
4 |Add: Exceptional items (Refer note 8} - - - - 4,057.68
5 |Profit/{Loss) before tax after exceptional items (3+4) 717.35 2,270.21 72.26 2,987.56 1,867.97 11,928.45
Tax expense
Current tax - current year 240.08 722.79 10.61 962.87 471.21 2,826.92
- earlier year - - - - - (24.60)
Deferred tax (20.50) {95.93) 14.43 {116.43) 43.67 69.44
& |Total tax expense 219.58 626.86 25.04 846.44 514.88 2,871.76
7 [Met Profit after tax {5-6) a497.77 1,643.35 47.22 2,141.12 1,353.09 9,056.69
8 |Other comprehensive income {including tax effect)
{i) ltems that will not be reclassified to statement of
Jprofit and loss 103.08 {20.84) 1.02 82.24 {21,29) 16.05
(1) ltems that will be reclassified to statement of profit
and loss - - - - - -
Other comprehensive income/{loss) (i+ii) 103.08 {20.84) 102 82.24 (21.29) 16.05
8 |Total comprehensive income {7+8) 600.85 1,622.51 48.24 2,223.36 1,331.80 9,072.74
10|Paid up equity share capital {face value ¥ 1 per share) 3,280.75 3,277.31 3,270.62 3,280.75 3,270.62 3,270.62
11|0Other equity 22,114.79
Earnings per share {Not annualised for the interim period):
- Basic (T} 0.15 0.50 0.01 0.65 0.41 2.77
- Dituted (3} 0.15 0.50 0.01 0.65 0.41 276
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Unaudited Standalone Statement of Assets and Liabilities as at 30 September 2026

{Xin lakhs)
As at As at
30 September 2026 31 March 2026
{Unaudited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 374.14 325.07
Right-of-use assets 985.53 1,304.94
Investment property 5.85 5.85
Intangible assets 1,411.47 1,743.19
intangible assets under development 6.95 12.56
Financial assets
Investments 34,467.00 34,455.39
Loans 913.30 1,278.27
Other financial assets 63.05 61.94
Deferred tax assets {net) 552.05 845.72
Income tax assets (net) 148,53 13.85
Other non-cuirent assets 202.83 128,71
Total non-current assets 39,534.70 40,175.93
Current assets
Inventaries 2,313.86 2,696.04
Financial assets
Trade receivables 2,963.64 2,358.79
Cash and cash equivalents 438.50 5,438.84
Bank balances other than cash and cash equivalents 348.14 355.39
Qther financial assets (Refer note 5) 81,464.86 77,687.66
Other current assets 435.23 284.46
Total current assets 87,968.33 88,865.18
TOTAL ASSETS 1,27,503.03 1,29,041.11

EQUITY AND LIABILITIES

Equity
Equity share capital . 3,280.75 3,270.62
Cther equity 24,339.84 22,114.79
Total equity 27,620.59 25,385.41
Liahilities
Non-eurrent liabilities
Financial liabilities
Borrowings 12,332.20 12,332.20
Lease liabilities 449.61 801.23
Cther financial! liabilities 635.83 700.45
Provisions 75.00 478.96
Other liabilities 3,136.81 3,774.58
Total non-current liabilities 16,629.45 18,087.46
Current Liabilities
Financial liabilities
Barrowings 3,908.22 3,551.88
Lease liabilities 687.40 635.95
Trade payables
outstanding dues of micro and small enterprises 1,048.37 711.64
outstanding dues of creditors ether than micro and small enterprises 935.79 905.15
Other financial liabilities {Refer note 5} 70,307.01 70,345.11
Qzher current liabilities 5,704.92 9,109.61
Provisions 81.49 106.62
Current tax liabilities {net) 575.79 198.28
Total current liabilities 83,252.99 85,568.24
Total liabilities 99,882.44 1,03,655.70
TOTAL EQUITY AND LIABILITIES 1,27,503.03 1,29,041.11
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Unaudited Standalone Statement of Cash Flows for the half year ended 30 September 2026

{¥ In Lakhs}
30 September 2026 | 30 September 2025
(Unaudited) (Unaudited)}

A.Cash flow from operating activities
Profit before tax after exceptional items 2,987.56 1,867.97
Adjustments for :
Depreciation and amortisation expense 760.67 504.50
Reversal of provisions / liabilities no longer required (5.04) {139.20)
Share based payment expense (net} 1.69 3.54
Loss on derecognition of financial liabilities 193.10 -
Remeasurement gain/{loss) on defined benefit plan {11.39) (57.68)
Loss/(Profit) on sale / discard of property, plant and equipment {net) 0.76 -
Fair value loss on financial instrument at fair value through profit or loss {net) 93.17 56.27
Gain on sale of subsidiary (Refer note 8) {19.80) -
Finance costs 305.58 1,114.10
Allowances/(Reversals} for credit losses (net) 117.57 {203.93)
Loss on derecognition of right-of-use of assets - 1.42
Premium on redeemable preference shares {70.00) (70.00)
Unwinding of discount on security deposits [(106.84) (110.98)
interest income {163.13) (137.82)
Operating profit before working capital changes 4,083.80 2,828.19
Changes in working capital :
{Increase) / Decrease in inventories 382.18 603.50
(Increase) / Decrease in trade and other receivables {951.22) {345.04})
Increase / {Decrease) in trade and other payables {4,902.33) {2,147.96)
Cash generated from operations {1,387.57) 938.69
Income tax paid (net) [720.00) [599.98)
Net cash flow from operating activities (A) (2,107.57) 338.71
B. Cash flow from investing activities
Purchase of property, plant and equipment / intangible assets / intangible assets under (151.95) (635.86})
development
Sale of property, plant and equipment 1.16 -
toans given repaid - Others 426.56 475.00
Interest received 54.31 25.64
Net cash flow used in investing activities (B} 330.07 {135.22)
C. Cash flow from financing activities
Proceeds from issue of equity shares (including securities premium} 10.13 -
Payment towards corporate guarantee obiigation (3,055.00} (2,225.00)
Payment of lease liabilities (including interest) (370.94) (343.88)
Interest paid {(8.90) {10.96)
Net cash flow used in financing activities (C) {3,424.71) {2,479.84}
Net cash flow during the year (A+B+C) (5,202.21) (2,276.35)
Cash and cash equivalents at the beginning of the period 5,438.84 2,198.28
Net cash and cash equivalents at the end of the period 236.63 {78.07)
Add : Balances earmarked 348.14 368.13
Cash and bank halances at the end of the period 584.77 290.06
Notes:
1. Component of cash and bank balances is as follows 30 September 2026 | 30 September 2025
Cash and cash equivalents 438.60 130.87
Bank overdraft from bank which forms an integral part of cash management system (201.97) (208.94)
Cash and cash equivalents at the end of the period 236.63 {78.07)
Bank Balances other than cash and cash equivalents 348.14 368.13
Cash and bank balances at the end of the year 584,77 290.06
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Notes to the Unaudited Standalone Tinancial results for the quarter and Ralf year ended 30 Sepfember 2026;

The above Statement of Unaudited Standalane Financial Results have heen reviawed by the Audit Committes and aooraved by the Board of Diractors at their resoective meetings held on 22 Octaber 2026.

The above Statement of Unaudited Standalone Financial Resuits have been prepared in accordance with the applicable Indian Accounting Standards [Ind AS}, the provisions of the Companijes Act, 2013 and
guidelines issued by the Securities and Exchange Board of India.

The Company has investments kn its wholly owned subsidiary viz Digital Vertures Private Limited (DVPL) in the form of Equity shares, Convertible Debentures and Preference shares {including redemption premium}
of Rs. 45,114.27 lakhs, loan and receivables of Rs. 11,275.35 lakhs aggregating to Rs. 56,3B9.62 lakhs as at 30 September 2026, The Company, out of abundant cautien and prudent accounting practices, had
pravided Rs. 22,207.05 lakhs towards impairment of its loan and investments {including redemption premium) in DVPL till 31 March 2026. During the quarter, the Company and DVPL received Demand cum
Corporate Guarantee invocation notices and also received communication from ACRE regarding filing of the CIRP of Company and DVPL before the Hon'ble NCLT which is pending for admission {Refer note 5 and 6
below). The Company has pravided sdditional amount of Rs. 70 lakhs during the guarter and half year ended 30 September 2026 towards impairment of its investment in DVPL and the management believes that no
additional provision/impairment is required to be made as on 30 September 2026 and accordingly considers the net outstanding amaount of Rs 34,112.57 lakhs as at 30 Septernber 2026 as good and recoverable.

During the financial year 2022-23, the Hon'bie National Company Law Tribunal {NCLT) Mumbai, had admitted the application filed by an Operational Creditor and ordered the commencement of Corporate
lnsolvency Resolution Process {CIRP} of Company's subsidiary viz. MT Educare Limited (MTEL or Corporate Debtor]) under Section 9 of the Insolvency and Bankruptcy Code, 2016 {IBC). The Hon'bla NCLT also
appointed an Interim Resolution Professional {IRP) for the Corporate Debtor, An appeal was filed befare the Hon'ble Natianal Company Law Appellate Tribunal {“NCLAT") and the Hon'ble NCLAT vide its order dated
6 January 2023 had stayed the constitution of Committee of Creditors (*CoC”). There was continuation of stay on constitution of CaC by the Hon'ble NCLAT from time to time 17l 2 lune 2023 and final hearing was
concluded on 2 June 2023 and the matter was reserved to order. Finally, the Hon'hle NCLAT Order was pronounced on 18 August 2023 whereby Appeal filed by suspended Director Mr. Vipin Choudhry of MTEL was
dismissed, The said Order dated 18 August 2023 was served upon IRP on 21 August 2023 and IRP immediately constituted CoC, CoC at its meeting hald on 29 December 2023, in terms of Section 22{2) of the IAC,
resolved with the requisite voting share, to replace the IRP with Mr. Arihant Nenawati as Resolution Professional {RP} which was confirmed by the Hon'ble NCLT in its order dated 27 January 2024, Further, during
the quarter ended 31 March 2024, the RP received intimation of interest from nine Resolution Applicants and finally Resclution Plans wera received from two of the Applicants and negotiations took place hetween
CoC members and the applicants on 06 May 2024. Until 31 December 2023, the Management's intent was to revive MTEL by exercising the options available under the (RC but considering appaintment of CoC/RP
and receipt of resolution plans from two applicants, the management decided not to exercise options available under the IBC to revive MTEL and the Board of Directors of the Company in its meeting held on 28
May 2029 passed necessary resolution in this regard. In view of above, the Company can na longer exercise any right to control the activities of MTEL and accordingly MTEL ceased to be a subsidiary w.e.f. 01
January 2024,

Yes Bank Limited {Y8L) vide its notices dated 2 August 2021 and 9 August 2021 addressed to the Company and its subsidiary, viz Digital Ventures Private Limited {DVPL) respectively, had invoked their respective
Corporate Guarantees upan non-repayment of cradit facilities (during COVID-19 pandemic) availed by four trusts/entity, and called upon the Company 2nd DVPL to make payment of an amount of Rs. 44,962.56
lakhs {including interest and other charges upto 31 July 2021}, Also, the Company and DVPL received notices dated 22 April 2022 and 01 December 2022 respectively, regarding filing of petitions by YBL under
Section 7 of the Insolvency and Bankruptey Cede, 2016 (IBC) to initiate Corporate Insclvency Resalution Process (CIRP) of the Company and DVPL (as corparate guarantors) befare the Hon'ble National Company Law
Tribunat [NCLT}, Mumbai, Further, YBL vide its letters dated 30 December 2022 informed the Company and DVPL that it had assigned and transferred the above cradit facilities to 1.C. Flowers Assat Reconstructions
Private Limited {I.C. Flowers) and the amount outstanding thereln as at 30 November 2022 was Rs. 52,254.63 lakhs [including interest and penal charges}, Subsequently, the Company, DVPL along with four
trustsfentity entered into settlement agreement datad 07 August 2023 with J.C. Flowers to settle the above Corporate Guarantee obfigation with respact to loans borrowed by the said four frusts/entity. As per the
terms of the settlement agreement, Company, DVPL zlong with four trusts/entity had agreed to settle the above Corporate Guarantee ohligation for Rs, 28,500 lakhs {to be paid jointly end severally by the Company,
DVPL along with four trusts/entity) pursuant to which the Corporate Guarantee obiigations and other securities created by Company and DVPL will be released by 1.C. Flowers on receipt of the said settiement
amaount. However, due to delays in payments as per the said settlement agreement, the Company received letter dated 11 October 2024 from J.C. Flowers intimating termination of the said settlement agreement
and further informing that all terms set out in the Financing document shall continue in full force and effect and all amounts Paid under settlement agreament shall be adjusted towards repayment of the
outstanding credit facifities of four trusts/entity as if the settiement agreement had nevar been executed. Thereafter, 1.C.Flowers and Assets Care & Recopstruction Enterprise Limited (ACRE) vide their respective
communications dated 31 October 2024 infermed the Company that such outstanding credit facilities of four trusts/entity of Rs. 62,481.2B lakhs {as on 11 October 2024) have been assigned and transferrad by 1.C.
Flowers to ACRE. Further, vids Supplemental Facilities Agreement dated 15 November 2024, the Company, DVPL along with four trusts/entity and other entities forming part of the promoter and promoter group
have agreed upon certain additional conditions with ACRE in respect of the outstanding credit facilities availed by four trusts/entity. In furtherance to the said Supplemental Facifities Agreement, a few entities
forming part of the promoter and promoter group also created and extended security on their assets {in addition to their security arrangement for their existing indebtedness with ACRE and exfsting security
provided by the Company, DVPL along with four trustsfentity] to the satisfaction of ACRE for shovementioned outstanding credit facilities. Further, during the guarter, the Company and DVPL have received
Demand curn Corporate Guarantee Invocation notices from ACRE and called upon the Compary and DVPL to make payment of an amount of Rs. 66,861,26 lakhs (including interest) outstanding as on 15 September
2026 (Rs. 66,968.90 lakhs as on 30 September 2026). Also the Company and DVPL have received communication from ACRE regarding filing of the CIRP of Company and DVPL before the Hon'ble NCLT, which Is
pending for admission, In respect of the above Corporate Guarantee obligation, the total amount recoverable (including interest} from four trusts/entity is Rs. 81,346.45 lakhs (inciuding amounts paid by the
Company to ACRE anid J.C. Flowers till 30 September 2026} as at 30 September 2026 and the said amount recoverable is disclosed under "ether current finzncial assefs",

Pursuant to the above Supplemental Facilities Agreement entered with ACRE, the management strongly believes that the above outstanding credit facilities of four trusts/entity will be paid to ACRE through variaus
steps including monetization of assets of DVPL along with four trustsfentity and other security providers. In view of above, the management is of the opinion that the amount of Rs. 81,346.45 lakhs recelvable from
four trusts/entity as at 30 Septernber 2026 is good znd recoverable,

During the financiel year 2021-22, one of the subsidiary company viz Digital Ventures Private Limited (DVPL} had defaulted in repayment of loans taken from two Lenders viz Axis Bank Limited and Tamilnad
Mercantile Bank Limited (TMB). In this regard, one of the Lenders i.e Axis Bank Limited vide its notice dated 14 February 2022 issued to the Company had invoked the Corporate Guarantee issued by the Company on
behalf of DVPL and called upon the Company to make payment of an amount of Rs. 9,162 kakhs autstanding as at 30 June 2021 with further interest w.e.f. 01 fuly 2021 es per the terms of the sanction letters.
Further, during the financial year 2022-23, the Campany had also received notice from the othar lender viz TMA invoking the Corporate Guarantee issued by the Company on behelf of DVPL and calfed upon the
Company to make payment of an amount of Rs. 2,299.59 lakhs outstanding es at 30 June 2021 {Rs, 3,705.50 lakhs as at 30 Septemnber 2026). However, Axis Bank Limited entered into an assignment agreement dated
28 March 2025 with Assets Care & Reconstruction Enterprise Uimited {ACRE) assigning the total credit facility of Rs. 13,008 {akhs (including interest) outstanding as an 20 March 2025 in respect of financial facility
granted by Axis Bank Limited to DVPL from time to time along with all rights, benafit and cbligations thereunder to ACRE. During the guarter, the Company received Demand cum Invacation of Corporate Guarantee
notice from ACRE {in respect of financial facility of DVPL assgined by Axis Bank to ACRE) and called upen the Company to make the payment of amount of Rs. 14,962.10 lekhs outstanding as on 15 September 2026
(including interest) {Rs, 15,018.14 lakhs as at 30 September 2026), Also the Compeny end DVPL have received communication from ACRE regarding filing of the CIRF of Company and DVPL before the Hon'ble NCLT,
which is pending for admission. Pursuant te the Supplemental Facilities Agreement entered with ACRE, the management strongly believes that the above outstending credit facility of DVPL will be paid to ACRE
through vericus steps including monetization of assets of DVPL elong with four trusts/entity, In view of above, the menagement Is of the opinion that no liability is required to be provided by the Company as at 30
September 2026,

The Company and one of tha subsidiary company viz. Digital Ventures Private Limited {DVPL) hed received noticas from three lenders for invocation of corporate guarantees and two of the lenders had also initiated
Corporate Insolvency Resalution Process (CIRP) against the Company (Corporate guarantor) and DVPL {Corporste guarantor/Carporate debtor) {Refer note 5 and 6 above). Further, the settlement agreement, which
was entered by the Company, DVPL along with four trusts/entity with 1.C. Flowers during the year 2023-24 to settle the corporate guarantee obligation of the Company and DVPLy was terminated and the amount
payable against the said corporate guarantee obligation was assigned by J.C.Flowers to Assets Care & Recanstruction Enterprise Limited {ACRE) {Refer note 5 above). Further, Axis Bank Limited entered into an
assignment agreement dated 28 March 2025 with ACRE assigning the total credit facility in respect of financiel facility granted by Axis Bank Limited to DVPL from time to time along with all rights, benefit and
obligations thereunder to ACRE (Refer note & above). Further, during the quarter, the Company and DVPL received Demand cum Corporate Guarantee Invocation natices from ACRE and called upon the Company
and DVPL to make payment of total cutstanding amount of Rs. 81,823.36 lakhs as on 15 September 2025 {including interest) [total outstanding a3 on 30 September 2026 Rs. 81,987.04 jakhs). Asc the Company and
DVPL have racelved communication regarding filing of CIRP of the Company and DVPL before the Hon'ble NCLT, which Is pending for admission. However, the Company strongly helieves that the total amounts
payable to ACRE under the Supplemental Facilities Agreement (Refer note § above) will be settled through vartous steps including monetisation of assets of DVPL along with four trustsfentity. Further, the
Company's business plan for the current financial year, as approved by the Board of Directors, exhibits higher growth in revenies higher capacity utilisation and better product mix, rasulting in improved profitability
and increasing operational cash flows, Considering that the total amounts payahle to ACRE under the Supplemental Faciflties Agreement will be settled through varioos steps including monetization of 2ssets of DVPL
elong with four trusts/entity and also considering the Company’s business plan for the current financial year, these unaudited standalone financial results have been prepared an a golng concern basis.

The Company had taken term loan of Rs. 3,500.00 iakhs and overdraft facility of Rs. 1,900,00 lakhs vide credit facility sanction letter dated 18 July 2017 (together referred as credit facilities) from Abu Dhabi
Cornmnercial Bank (ADCB). Further, ADCB assigned the said credit facilities to DCB Bank Limited {DCB) as per the Deed of Assignment and Subrogation Agreement both dated 21 March 2020 with same terms and
conditions as per the original sanction letter. Furthermore, durlng earlier years, the Company had defaulted in repayment of the said credit facilities Including interest to DCB. However, DCB had issuad Na Dyes
Certificate to the Company and alsa satisfied the charges on the sald outstanding credit facilities. Ir view of above, the said credit faciities were classified as unsecurad as at 31 March 2023 and the Company had
provided interest (including penal interest) on outstanding term loan and cverdraft facility till 21 March 2023. Further, the Cemnpany had taken an expert opinion on the above matter and considering the same the
Company was of the view that no interest provision on the sald credit facilities is required to he made till the time the Company can ascertain any ffability arising out of the said Deed of Assignment and Subrogation
Agreement. In line with the above opinion teken and also considering the law of limitation, the Company during the year ended 31 March 2026, had written back the total amount of Rs, 4,057.68 lakhs outstanding
against said credit facilities to the statement of profit and loss and disclosed as an "Exceptional ltem”.

The Board of Directors at its meeting held on 29 July 2026 approved to sell Company's entire stake in equity shares of its wholly owned subsidiary viz. Liberium Glokal Resources Private Limited [Liberium) to an
identified party at a consideration of Rs. 20 lakhs subject to requisite approval of the members of the Company. During the quarter, after the requisite approval of the members, the Company disposed off its entire
stake in equity shares of Liberium and Liberium ceased to be a subsidiary.

During the quarter ended 30 Septernber 2026, the Campany issued and alloted 343,451 Equity shares of Rs, 1/- each fully paid Up pursuant to exercise of stock option under the Employees Stock Optian Scheme
{ZLL ESOP 2010-Amended 2015)

Previous period figures have been regrouped and rearranged wherever considered necessarv.
i of Directors

Rak di
Chief Financial Qfficer
Mumbai, 22 October 2026
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Independent Auditor’s Review Report

To,
The Board of Directors,
Zee Learn Limited

Re: Limited Review Report on the unaudited consolidated financial results for the quarter and
half year ended 30 September 2026

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Zee Learn Limited (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as "the Group”) for the quarter and half year ended 30
September 2026 (“the Statement") being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of Companises Act,
2013 read with rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, asame~"~-- *- o oot oo

A Partnership Firm with Registration. No: BA61078 converted into a Limited Liability Partnership (LLP) namely

FORD RHODES PARKS & CO LLP w.e.f August4, 2015 - LLP Identification No. AAE4890
Also at: BENGALURU - CHENNAI - KOLKATA - HYDERABAD
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4.

The Statement includes the financial results of the following entifies:
Holding Company - Zee Learn Limited

Subsidiaries
i. Liberium Global Resources Private Limited (Refer Note 10)
ii. Digital Ventures Private Limited

Basis for qualified conclusion

As stated in Note 5 to the Statement, Yes Bank Limited (YBL) had invoked the Corporate
Guarantees issued by the Holding Company and its subsidiary i.e. Digital Ventures Private
Limited (DVPL) upon non-repayment of credit facilities {during COVID-19 pandemic) availed by
Four Trusts/entity, and called upon the Holding Company and DVPL to make payment of an
amount of Rs. 44,962.56 lakhs (including interest and other charges upto 31 July 2021). As further
stated in the said note, the Holding Company and DVPL had received notices from YBL regarding
filing of petitions under Section 7 of the Insolvency and Bankruptcy Code, 2016 (IBC) to initiate
Corporate Insolvency Resolution Process (CIRP) of the Holding Company and DVPL (as
corporate guarantors) before the Hon’ble National Company Law Tribunal (*NCLT”}, Mumbai.
Also as stated in the said note, YBL vide its letters dated 30 December 2022 had informed the
Holding Company and DVPL that it had assigned and transferred the above credit facilities to
J.C. Flowers Asset Reconstructions Private Limited (J.C.Flowers) and the amount outstanding
therein as at 30 November 2022 was Rs. 52,254.63 lakhs (inciuding interest and penal charges).
As further stated in the said note, the Helding Company, DVPL aleng with four trusts/entity
entered into settlement agreement dated 7 August 2023 with J.C. Flowers to settle the above
corporate guarantee obligation with respect to loans borrowed by the said four trusts/entity. As
per the terms of the settlement agreement, Holding Company, DVPL along with four trusts/entity
had agreed to settle the above Corporate Guarantee obligation for Rs. 28,500 lakhs (to be paid
jointly and severally by Holding Company, DVPL along with four trusts/entity) pursuant to which
the Corporate Guarantee obligation and other securities created by Holding Company and DVPL
will be released by J.C. Flowers on receipt of the said settlement amount. However, due to delays
in payments, the Holding Company received letter dated 11 October 2024 from J.C. Flowers
intimating termination of the said setifement agreement and further infurming that all terms set
out in the Financing document shall continue ir: full force and effect and all amounts paid under
settlement agreement shall be adjusted towards repayment of the ouistanding credit facilities of
four trusts/entity as if the seftlement agreement had never been execited. Further as stated in
the said note, J.C. Flowers and Assets Care & Reconstruction Enterprise Limited (ACRE) vide
their respective communications dated 31 October 2024 informed the Holding Company that such
outstanding credit facilities of four trusts/entity of Rs. 62,481.28 lakhs (as on 11 October 2024}
have been assigned and transferred by J.C. Flowers to ACRE. Further, vide Supplemental
Facilites Agreement dated 15 November 2024, the Holding Company, DVPL along with four
trusts/entity and other entities forming part of the promoter and promoter group have agreed upon
certain additional conditions with ACRE in respect of the outstanding credit facilities availed by
four trusts/entity. In furtherance to the said Supplemental Facilities Agreement, a few entities
forming part of the promoter and promoter group also created and extended security on their
assets {in addition to their security arrangement for their existing indebtedness with ACRE and
existing security provided by the Holding Company, DVPL along with four trusts/entity) to the
satisfaction of ACRE for abovementioned outstanding credit facilities. Further, during the quarter,
the Holding Company and DVPL have received Demand cum Corporate Guarantee Invocation
notices from ACRE and called upon the Holding Company and DVPL to make payment of an
amount of Rs. 66,861.26 lakhs (including interest) outstanding as on 15 September 2026 (Rs.
66,968.90 lakhs as on 30 Septemhber 2026). Also the Holding Company and DVPL have received
communication from ACRE regarding filing of the CIRP of Holding Company and DVPL before
the Hon'ble NCLT, which is pending for admission. In respect of the above Corporate Guarantee
obligation, the total amount recoverable {including interest) from four trusts/entity is Rs. 81,346.45
lakhs (including I 1w to ACRE and J.C. Flowers fill 30
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b)

September 2026) as at 30 September 2026 and the said amount recoverable is disclosed under
"other current financial assets". As further stated in the said note, the management of the Holding
Company sfrongly believes that the above outstanding credit facilities of four trusts/entity will be
paid fo ACRE through various steps including monetization of assets of DVPL along with four
frusts/entity and other security providers. In view of above, the management of the Holding
Company is of the opinion that the amount of Rs. 81,346.45 lakhs receivable from four
trusts/entity as at 30 September 2026 is good and recoverable.

However, in terms of Ind AS 109 “Financial Instruments” the Holding Company has not carried
out assessment of impairment of the recoverable amount of Rs. 81,346.45 lakhs from four
trusts/entity as at 30 September 2026. In the absence of assessment of impairment of the
recoverable amount of Rs. 81,346.45 lakhs, we are unable to comment upon adjustments, if any,
required on the Statement,

The Statement includes buildings classified under investment property and development
rights classified under intangible assets having carrying values of Rs. 44,188.47 lakhs and
Rs. 7,5621.81 lakhs respectively as at 30 September 2026. The Group has not carried out a
detailed and comprehensive assessment of impairment of such buildings and development
rights (Non-financial assets) in accordance with the principles of Ind AS 36 “iImpairment of
Assets” and hence no adjustments have been considered by the Group to the carrying
values of the said non-financial assets. In the absence of sufficient and appropriate
evidence in respect of the detailed impairment assessment of the aforesaid non-financial
assets, we are unable to comment upon adjustments, if any, that may be required to the
carrying values of the said non-financial assets and its resultant impact on the Statement.

Our conclusion on the unaudited consolidated financial results for the quarter and half
ended 30 September 2025 in respect of matter (a) above, and our conclusion on the
unaudited consolidated financial results for the quarter 30 June 2026 and our opinion on
the audited consolidated financial results for the year ended 31 March 2026 in respect of
the matters stated in (2) and (b) above were also modified.

Qualified conclusion

Based on our review conducted as stated in paragraph 3 above and based on the
consideration of the review report of the other auditor referred to in Paragraph 8 below,
except for the effects / possible’ effects of the matters described in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Material uncertainty relating to Going Concern

As stated in Note 8 of the Statement, the Holding Company and one of the subsidiary company
viz. Digital Ventures Private Limited (DVPL) had received notices from three lenders for
invocation of corporate guarantees and two of the lenders had also initiated Corporate
Insolvency Resolution Process (CIRP) against the Holding Company (Corporate guarantor) and
DVPL (Corporate guarantor/Corporate debtor). As further stated in the said note, the settlement
agreement, which was entered by the Holding Company, DVPL along with four trusts/entity with
J.C. Flowers during the year 2023-24 to settle the corporate guarantee obligation of the Holding
Company and DVPL, was terminated and the amount payable against the said corporate
guarantee obligation was aeeirmned hu 10 Elrsinen be A oot 2-o- @ Raconstruction Enterprise
Limited (ACRE). As furthe Limited entered into an
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assignment agreement dated 28 March 2025 with ACRE assigning the total credit facility in
respect of financial facility granted by Axis Bank Limited to DVPL from time to time along with
all rights, benefit and obligations thereunder to ACRE. Further, during the quarter, the Holding
Company and DVPL received Demand cum Corporate Guarantee Invocation notices from
ACRE and called upon the Holding Company and DVPL to make payment of total outstanding
amount of Rs. 81,823.36 lakhs as on 15 September 2026 {including interest) (total outstanding
as on 30 September 2026 Rs. 81,987.04 lakhs). Also the Holding Company and DVPL have
received communication regarding filing of the CIRP of the Holding Company and DVPL before
the Hon'ble NCLT, which is pending for admission. These conditions indicate existence of
material uncertainty which may cast significant doubt on the Group's ability to continue as a
going concern. However, the Holding Company strongly believes that the total amounts payable
to ACRE will be settled through various steps including monetisation of assets of DVPL
alongwith four trusts/entity. As further stated in the said note, the Holding Company’s business
plan for the current financial year, as approved by the Board of Directors, exhibits higher growth
in revenues higher capacity utilisation and better product mix, resulting in improved profitability
and increasing operational cash flows. Considering that the total amounts payable to ACRE will
be settled through various steps including monetization of assets of DVPL along with four
trusts/entity and also considering the Holding Company's business plan for the current financial
year, the Statement has been prepared on a going concern basis.

Our conclusion on the Statement is not modified in respect of the above matter.

8. Other matter

We did not review the interim unaudited financial result of one subsidiary, whose interim
financial result (before consolidation adjustments) reflect total revenue of Rs. 54.35 lakhs and
79.42 lakhs for the quarter and half year ended 30 September 2026 respectively, net loss after
tax / total comprehensive loss of Rs. 3.36 lakhs and 224.76 lakhs for the quarter and half year
ended 30 September 2026 respectively and the interim unaudited financial result of such
subsidiary has been shown under discontinued operations (Refer note 10 of the Statement).
The interim unaudited financial result of such subsidiary for the quarter and half year ended 30
September 2026 has been reviewed by the other auditor whose report has been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the said subsidiary is based solely on the report
of the other auditor.

Our conclusion on the Statement ts not modified in respect of the above matter.

For Ford Rhodes Parks & Co. LLP
Chartered Accountants
FirmRe =~~~ 189

Nitin Ja
Partner
Membersimp numper: 212536

Mumbai, 22 October 2026
UDIN: 26215336UYMYWET7511
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Unaudited Consolidated Financial Results for the guarter and half year ended 30 September 2026

X in lakhs except EPS data)

Quarter ended Half year ended Year ended
30 September 30 June 30 September | 30 September] 30 September 31 March
2026 2026 2025 2026 2025 2026
(Unaudited) | {Unaudited) | {Unaudited)} | {Unaudited} | {Unaudited) {Audited)
(Refer note 10} 10) [Refer note 10}
Continuing Operations
1 |Income
Revenue from operations 5,462.09 9,331.64 4,471.04 14,793.73 12,385.31 33,415.53
Gther income 352.13 3593.60 479.71 745,73 842.64 1,631.23
Total income 5,814.23 9,725.24 4,950.75 15,539.46 13,227.95 35,047.16
2 |Expenses
Purchase of stock-in-trade 676.54 2,270.64 586.14 2,947.18 1,866.96 7,323.11
Change in inventories of stock-in-trade 120.27 261,91 53.01 382.18 603.50 (91.38)
Operational cost 27.82 117.51 57.53 145.33 118.47 415.58
Employee benefits expense 1,550.86 1,675.12 1,464.50 3,225.98 3,020.94 6,483.85
Finance costs 910.25 805.50 1,272.64 1,715.74 2,525.47 3,809.92
Depreciation and amortisation expense 1,197.87 1,156.53 1,056.59 2,354.40 2,156.19 4,389.12
Marketing and advertising expensas 273.81 454.42 331.13 728.23 885.50 2,944.77
QOther expenses 1,138.54 1,293.96 774,04 2,432.50 1,686.56 5,930.29
Total expenses 5,895.96 8,035.59 5,596.58 13,931.54 12,863.99 31,219.68
3 | Profit / {loss) before tax and exceptional items {1-2} (81.73) 1,689.65 {645.83) 1,607.92 363.96 3,827.28
4 |Add/{Less}): Exceptional items (Refer note 7 and 10) 132.63 - - 132.63 353,13 3,704.55
5 | Profit / {ioss) befora tax {3-4} 50.90 1,689.65 (645.83) 1,740.55 10.83 7,532.03
€ |Tax expense
Current tax - cusrent year 240.08 722.7% 10.61 962.87 471.21 2,825.09
- earller year - - - - - (24.60)
Deferred tax (20.50) {95.93) 14,43 {116.43) 43.68 69.44
Total tax expense 219.58 626.86 25.04 846.44 514.89 2,873.93
7 |Net Profit / (loss) after tax from continuing operations (5-6} {168.68) 1,062.79 (670.87) 894,11 {504.06) 4,658.09
8 |Discontinued Operations (Refer note 10}
a | Profit / {loss) from discontinued operations hefore tax {3.14) {221.13) 65.64 {224.26) 97.29 (753.79)]
b | Tax expenses / (credit} of discontinued cperations - - 8.85 - 17.75 51.75
c |Profit / {less) from discontinued operations after tax {a)-{hb) {3.14) {221.13) 56.79 (224.26) 79.54 {805.54)
9 | Prafit / (loss) for the period (7+8[c]) (172.82) 841.66 {614.08) 669.85 {424.52) 3,852.55
10] Other comprehensive income / {loss) {including tax effect} o
(i) [tems that will not be reclassified to statement of profit & loss 103.08 (20184) 1.02 82.24 {21.29) 16.05
{ii) ttems that will be reclassified to statement of profit and loss - - - - - -
Other comprehenZive income/{loss) {i+ii) 103.08 {20.84) 1.02 82724 {21.29) 16.05
11|Total comprehensive income / {loss} {9+10) [68.74) 820.82 {613.06) 752.08 (445.81) 3,868.60
12| Net Profit / {loss) after tax attributable to :
Owners of the parent (171.82) 841.66 {614.08) 669.85 (424.52) 3,852.55
13|Total comprehensive income / {lass) attributable to :
Owners of the parent (68.74) 820.82 {613.06) 752.08 {445.82) 3,868.60
14| Paid up equity share capital (face value ¥ 1 per share) 3,280.75 3,277.31 3,270.62 3,280.75 3,270.62 3,270.62
15|Other equity ' 20,232.08
Earnings per share {Not annuaiised for the interim period}:
Continuing Operations
- Basic (%) 0.12 0.33 {0.21) 0.44 {0.15} 1.43
- Diluted (T) 0.12 0.33 {0.21) 0.43 {0.15) 1.42
Discontinued Operations
- Basie (T} {0.01) {0.07} 0.02 (0.07} 0.02 {0.25)
- Diluted (T) {0.01) (0.07) 0.02 {0.07} 0.02 {0.25)
Continuing and Discontinued Operations
- Basic (3} 011 0.26 (0.19) 0.37 (0.13) 1.18
- Diluted (T) 0.11 0.26 (0.19) 0.36 (D.13) 117
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{T in lakhs)

As at 30 September 2026 As at 31 March 2026
{Unaudited) {Audited)
{Refer note 10}
ASSETS
Non-current assets
Property, plant and equipment 374.14 32507
Right-of-use assets 2,709.80 3,066.89
Investment property 45,081.14 46,351.03
Intangibla assets 8,923.27 9,544,38
Intangible assets under development 6.5 12.96
Financial assets
lnvestments 697.73 594,00
Loans 3,681.55 3,993.99
Other financial assets 108.39 105.67
Daferred tax assets {net} 952.05 845.72
Income tax assets {net) 1,796.78 1,634.62
Other non-rurrent assets 23582 137.62
Total non-current assets 64,578,12 66,611.95
Current assets
Inventories 2,313.86 2,696.04
Finandal assets
Trade receivables 5,864.20 4,538.27
Cash and cash equivalents 581.57 5,581.81
Bank balances cther than cash and cash equivalents 348.14 359.39
Other financial assets {Refar note 5) 81,464.86 77,687.63
Other current assets 445.13 300.54
Total current assets 91,017.76 91,164.08
Assets classified as discontinued cperations - 1,505.32
TOTAL ASSETS 1,55,595.88 1,59,281.35
EQUITY AND LIABILITIES
Equity
Equity share capital 3,280.75 3,270.62
Other equity 20,987.40 20,232.08
Total equity ! 24,268.15 23,502.70
Liabilities
Non-current liabilities
Financial liabilities e
Borrowings 12,332.20 12,332.20
Leasa liabilities 3,082.44 3,411.97
Other financial liabilities 2,269.16 2,240.63
Provisions 75.45 4179.35
Other liabilities 11,042.63 11,681.65
Total non-current liabilities 28,801.92 30,145.80
Current Liahilities
Financial liabilities
Borrowings 22,635.86 21,507.92
Lease liabilities 687.40 639.95
Trade Payables
outstanding dues of micro and small enterprises 1,048.37 711.64
putstanding dues of creditors other than micro and small enterprises 1,055.97 905.15
Other financial liabilities {Refer note 5) 70,462.30 70,593.28
Other current liabilities 5,978.63 9,576.11
Provisions B81.49 106.72
Current tax liabilities {net) 575.79 198.28
Total current liabilities 1,02,525.81 1,04,239.05
Total liabilities 1,31,327.73 1,34,384.86
Liabilities classified as discontinued operations - 1,393.79
TOTAL EQUITY AND LIABILITIES 1,55,585.88 1,58,281.35
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Unaudited Consalidated Statement of Cash Flows for the half year ended 30 September 2026

(T Lakhs}
30 September 2026 30 September 2025
{Unaudited) {Unaudited)

A.Cash flow from operating activities
Profit before tax and after exceptional items from continuing operations 1,740.55 12.34
Profit/{loss) before tax and after exceptional items from discontinued operations (224.26) 95.78
Adjustments for :
Depreciation and amaortisation expense 2,354.40 2,157.44
Lfabilities no longer required / excess provision written back (5.04} {139.20)
Share based payment expense (net} 1.69 3.54
Remeasurement gain/{loss) on defined benefit plan (11.39) {57.68)
Loss/{Profit) on sale / discard of property, plant and equipment {net} 0.76 -
Lass on derecognition of right-of-use of assets - 1.42
Exceptional items (Refer note 7 and 10} (132.63) 353.13
Net loss on derecognition of financial liabilities 193.10 -
Finance costs 1,715.74 2,525.47
Allowances/{Reversal) for credit |osses (net} 317.29 {273.93)
Unwinding of discount cn security deposits {106.84) (110.98}
Interest income (688.70) {702.80)
Operating profit before working capital changes 5,154.67 3,864.53
Changes in working capital :
(increase) / Dacrease in inventories 382.18 603.50
{Increase} / Decrease in trade and other receivables {1,438.56) {1,290.60)
Increase / (Decrease) in trade and other payables {5,467.01) (2,174.43)
Cash generated from / (used in} operations (1,368.72} 1,003.00
income tax paid {net) {637.38) (639.51)
Net cash flow from / {usad in) operating activities (A) {2,006.10) 363.49
B. Cash flow from investing activities
Purchase of property, plant and equipment / intangible assets / investment property / (154.84) (636.00)
intangible assets under development / investment property under development
Sale of property, plantand equipment / intangible assets 116
Purchase of investments {50.00) -
Loans given repaid 818.86 75214
Interest received 54.31 13598
Net cash flow from investing activities (B) 669.49 252,12
C. Cash flow from financing activities
Proceeds from issue of equity shares {including securities premium} 10.13 -
Repayment of current borrowings (379.73) {371.40)
Payment towards corporate guarantee obligation (Refer note 5) (3,055.00) {2,125.00)
Payment of lease liabilities {including interest} (513.52} {479.85)
Interest paid (8.80} {1247)
Net cash flow used in financing activities (C) (3,947.02) {2,988.72)
Net cash flow during the period {A+B+C) (5,283.64) (2,373.11)
Cash and cash equivalents at the beginning of the year
- Continuing cperations 5,581.81 2,340.98
- Discontinued operations B1.43 262.88
Net cash and cash equivalents at the end of the period 379.60 230.75
Add : Balances earmarked 348.13 368.13
Cash and bank balances at the end of the period 727.73 598.38
Notas:
1. Components of cash and bank balances is as follows 30 September 2026 30 September 2025
Cash and cash equivalents from continuing operations 581.57 274.36
Cash and cash equivalents from discontinued operations - 165.33
Bank overdraft which farms an integral part of cash management system {201.97) {208.94)
Cash and cash equivalents at the end of the period 379.60 230.75
Bank Balances other than cash and cash equivalents from continuing operations 348 7" 813
Cash and bank halances at the end of the period from discontinued operations -
Cash and bank balances at the end of the period 72; E
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Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2026
Annexure "Consolidated Segment Information”

Segment Iaformation as per Ind AS 108 “Operating Segments” has been presented on the basis of unaudited consalidated financial results with the business segments being
Educational Services and related activities, Construction and Leasing {for education), Training, Manpower and related activities {Refer note 10},

There being no business outside India, the entire business is considered as a single geographic segment.

Primary Segment Disclosure - Business segments for the quarter and half year ended 30 September 2026

Tin [akhs)
Quarter ended Half year ended Year ended
30 September 30 fune 30 September 30 September | 30 September | 31 March 2026
Particulars 2026 2026 2025 2026 2025
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
{Refer note 10} {Refer note 10} | [Refer note 10)
Continuing Operations
Segment revenue
- Educational services and related activities 4,871.62 8,788.86 3,927.02 13,660.48 11,758.51 31,256.58
- Construction and leasing (for education) 590.47 542,78 544.02 1,133.25 1,086.80 2,159.35
Total segment revenue 5,462,009 9,331.64 4,471.04 14,793.73 12,385.31 33,41593
Less: Inter segment revenue - - - - -
Net sales / income from operation 5,462.09 9,331.64 4,471.04 14,793.73 12,385.31 33,415.93
Segment results {Profit/{loss} before tax and interest from ordinary
activities)
- Educational services and related activities 721.46 2,369.95 409.16 309141 2,650.32 7,861.15
- Construction and leasing {for education} (245.08) (268.40} (262.05) (513.48) (603.53} (1,855.10)
Total Segment results | 476,38 2,101.55 147.11 2,577.93 2,046.79 6,006.15
Add/{less): :
Finance costs : (910.24} (805.50) {1,272.64) {1,715.74) (2,525.47) (3,809.92)
Interest income 301.23 333.12 284,57 634.35 552.46 1,152.53
Exceptional items (Refer note 7 and 10) 132.63 - - 132.63 {353.13) 3,704.55
Other income 50.90 60.48 195.13 111.38 250,18 478.70
Total Profit / {loss) before tax from Ordinary activities . 50.90 1,689.65 {645.83) 1,740.55 10.83 7,532.01
(i} Current tax "240.08 722.79 10.61 962.87 471.21 2,804.49
(i) Deferred tax b {20.50) (95.93) 14.43 (116.43) 43.68 p- £9.44
Profit / {loss] from Continuing operations ‘ (168.68) 1,062.79 {670.87) 894.11 {504.06) 4,658.09
Profit/{loss) from Discontinued operations {Net of Tax) {Refer note 10) {3.14) {221.13) 56.79 (224.26) 79.54 (805.54)
Profit / {loss) for the period {171.82}) 841.66 (614.08} 669.85 {424.52) 3,852.55
Segment assets
- Educational services and related activities 92,179.59 93,124.59 83,452.38 92,175.59 83,452.38 93,701.39
- Construction and leasing (for education) 60,551.62 60,940.91 63,163.27 60,551.62 63,163.27 61,451.19
- Unallocated 2.864.67 2,830.81 3,035.19 2,864.67 3,035.19 2,623.45
Total segment assets of continuing operations 1,55,595.88 1,56,896.31 1,49,650.89 1,55,595.88 1,49,650.84 1,57,776.03
Add : Segment assets of discontinued operations {Refer note 10) - 954.70 2,767.46 - 2,767.46 1,505.32
Total segment assets 1,55,595,88 1,57,851.01 1,52,418.30 1,55,595.88 1,52,418.30 1,59,281.35
Segment liabilities
- Educational services and related activities 82,990.54 84,637.54 80,538.16 82,990.54 80,538.16 87,124.87
- Construction and leasing (for education) 12,681.38 12,738.06 12,902.30 12,681.38 12,902.30 12,770.38
- Unallocated 35,655.80 35,080.08 38,413.89 35,655.80 38,413.89 34,489.61
Total segment liabilities of continuing operations 1,31,327.72 1,32,455.66 1,31,854.35 1,31,327.72 1,31,854.35 1,34,384.86
Add : Segment liabilities of discontinued operations {Refer note 10) - 1,063.78 1,396.47 - 1,396.47 1,393.79
Total segment labilities 1,31,327.72 1,33,515.44 1,33,250.82 1,31,327.72 1,33,250.82 1,35,778.65
Net Capital Employed 24,268.15 24,331.57 19,157.48 24,268.15 19,167.48 23,502.70
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Notes to the Unaudited Consolidated financial results for the quarter and half year ended 30 September 2026 :

The above Statement of Unaudited Consclidated Finapcial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 22 October 2026.

The above Statement of Unaudited Consolidated Financial Results have been prepared in accordance with the applicable Indian Accounting Standards {Ind AS], the provisions of the Companies Act, 2013 and guidelines
issuad by the Securities and Exchange Beard of India,

Unaudited Consclidated segment information is znnexed In accordance with Ind AS 108 'Oparating Segments’,

During the financial year 2022-23, the Hon'ble National Campany Lew Tribunal {NCLT) Mumbai, had admitted the application filed by an Operational Creditor and ordered the commencement of Corporate Insclvency
Resolution Process (CIRF) of Holding Campany’s subsidiary viz. MT Educare Limited {MTEL or Corporate Debtor) under Section 9 of the Insolvency and Bankruptcy Code, 2016 {IBC). The Hen'ble NCLT also zppeinted an
Interim Resolution Professional (IRP) for the Corporate Debtor. An appeal was filed befare the Hon'ble Natienal Company Law Appeliate Tribunal {"NCLAT") and the Hon'ble NCLAT vide its order dated & January 2023 had
stayad the constitution of Committee of Creditars (“CoC”). There was continuation of stay on constitution of CoC by the Hon'ble NCLAT from time to time till 2 June 2023 and final hearing was concluded on 2 June 2023
and the matter was reserved to order. Finally, the Hon'ble NCLAT Order was proncunced en 18 August 2023 whereby Appeal Rled by suspended Director Mr. Vipin Choudhry of MTEL was dismissed. The said Order dated
18 August 2023 was served upon IRP op 21 August 2023 and IRP immediately constituted CoC, CeC at its meeting held on 29 December 2023, in tarms of Section 22{2] of the |BC, resolved with the requisite voting share,
to replace the IRP with Mr. Arihant Nenawati as Resolution Professional (RF} which was confirmed by the Hon'ble NCLT in its order dated 22 January 2024. Further, during the guarter ended 31 March 2024, the RP
received intimation of interest from nine Resclution Applicants and finally Resolution Plans were received from fwo of the Applicants and negetiations took place between CaC members and the applicants on 06 May
2024. Until 31 December 2023, the Managemant’s intent was to revive MTEL by exarcising the options available under the IBC but considering appointment of CoC/RP and receipt of resolution plans fram two applicants,
the management decided not te exertise options available under the |1BC to revive MTEL and the Beard of Directers of the Holding Campany in its meeting held on 28 May 2024 passed necessary resolution in this regard.
In view of above, the Holding Company can no longer exercise any right ta control the activities of MTEL and accordingly MTEL ceased to be a subsidiary w.e.f. 01 January 2024, Accordingly, the Holding company had
derecognized all the assats, liahilfties, retained aarnings, other comprehensive income, cacrying amount of Nan-controlfing interest of the said subsidiary w.e.f. 01 January 2024,

Yes Bank Limited (YBL) vide its notices dated Z August 2021 and 9 August 2021 addressed to the Helding Company and its subsidiary, viz Digital Ventures Private Limited {DVPL) respectively, had invoked their respective
Corporate Guarantees upon non-repayment of credit facilities {during COVID-19 pandemic) availed by four trusts/entity, and called upon the Holding Company and DVPL to make paymeant of an amount of Rs. 44,962.56
{akhs {including interest and other charges upto 31 July 2021). Also, the Holding Company and DVPL received notices dated 22 April 2022 and 01 December 2022 respectively, regarding filing of petitions by YBL under
Saction 7 of the Insalvency and Bankruptey Code, 2016 {IBC) ta initiate Carporate Insolvancy Resoiution Process (CiRP) of the Holding Company and DVPL {as corporate guarantors) before the Hon'ble National Company
Law Tribuna! (NCLT), Mumbai. Further, YBL vide its letters dated 30 December 2022 informed the Helding Cempany and DVPL that it had assigned and transferred the above credit facilities to J.C. Flowers Assat
Reconstructions Private Limited {1.C. Flowers) and the amount owtstanding therein as at 30 Novemnber 2022 was Rs. 52,254.63 lakhs {including interest and penal charges). Subseguently, the Holding Company, DVPL along
with four trusts/entity entered into settlement agreement dated 07 August 2023 with J.C Flowers ta settle the above Corporate Guarantee obligation with respect to loans horrowed by the said four trusts/entity, As per
the terms of the settlement agreaement, Holdfing Company, DVPL zlong with four trustsfentity had agreed te settfe the above Corporate Guarantee obligation for Rs, 28,500 lakhs {tc be paid jeintly and severally by the
Haolding Compary, DVPL along with four trusts/entity) pursuant te which the Corporate Guarantee obligations and other securities created by Holding Company and DVPL will be released by J.C. Flowers on receipt of the
said sattlement amount. Howaver, due to delays in payments as per the said settlament agreement, the Holding Company received letter dafed 11 October 2024 from I.C. Flowers intimating termination cf the said
settlement agreament and further informing that all terms set out in the Firancing document shall continue in full force and effact and all amounts paid under settlerent agreement shall be adjusted towards repayment
of the cutstanding credit facilities of four trusts/entity as if the settlement agreament had never been executed. Thereafter, 1.C.Flawers and Assets Care & Reconstruction Enterprise Lirnited {ACRE) vide their respective
communicatians dated 31 October 2024 informed the Holding Company that such outstanding credit facilities of four trusts/entity of Rs, 62,481.28 lakhs {(as on 11 October 2024} have been assigned and transferred by 1.C.
Flawars to ACRE. Further, vide Supplemental Facilities Agreemant dated 15 November 2024, the Holding Company, DVPL along with four trusts/entity and other entities forming part of the prometer and promoter group
have agreed upen certain additienal conditions with ACRE in respect of the outstanding cradit facifities availed by four trustsfentity. in furtherznce to the said Supplemental Facilities Agreement, a few entities forming part
of the prometer and promoter group also created 2nd extended security on their assets (in addition to their security arrangement for their existing indebtedness with ACRE and existing securfty provided by the Holding
Company, DVPL zlong with four trusts/entity) to the satisfaction of ACRE for abovementioned outstanding credit facilities. Further, during the quarter, Holding Company and DVPL hava received Demand cumn Corparate
Guarantee Invocation notices from ACRE and called upon Holding Company and DVPL to make payment of an amount of Rs. 66,861,26 lakhs {including interest} outstanding as on 15 September 2026 (Rs. 56,958.80 lakhs
as on 30 September 2026). Alse Holding Company and DVPL have received communication from ACRE regarding filing of the CIRP of Holding Company and DVPL before the Hon'ble NCLT, which s pending for admissicn, In
respect of the above Corporate Guarantes obligation, the total armount recoverable {including interest) from four trusts/entity is Rs, 81,346.45 lakhs {including amcunts pald by the Company to ACRE and J.C. Flowers till
30 September 2026} as at 30 September 2026 and the said amount recoverable is disclosed under "other current financial assets",

Pursuznt to the above Supplemental Facilities Agreemant entered with ACRE, the managernent strongly balieves that the above outstanding credit facilities of four trusts/entity will be pald to ACRE through various steps
including monatization of assets of DVPL along with four trustsfentity and ather security praviders, in view of above, the management is of the opinfon that the amount of Rs. §1,346.45 lakhs receivable from four
trusts/entity as at 30 Septerber 2026 is good and recoverable,

During the financial year 2021-22, ene of the subsidiary company viz Digital Ventures Private Limited [DVPL) had defaulted in repayment of leans taken from two Lenders viz Axis Bank Limited and Tamilnad Mercantile
Bank Limited {TMB}. In this regard, one of the Lenders i.2, Axis Bank Limited vide its notice dated 14 February 2022 issued to the Holding Cernpany had invaked the Corporate Guarantee issued by the Holding Company on
behalf of DVPL and called upon the Hoiding Company to make payment of an amount of Rs. 9,162 lakhs outstanding as at 30 June 2021 with further interest w.e.f. 01 July 2021 as per the terms of the sanction ietters.
Further, during the financial year 2022-23, the Holding Compzny had also received notice from the other lender viz TMB invoking the Corporate Guarantee issued by the Holding Company on behalf of DVPL and called
upan the Holding Campany to make payment of an amaunt of Rs. 2,299.59 lakhs outstanding as at 30 June 2021 {Rs. 3,709.50 lakhs as at 30 September 2026). However, Axis Bank Limited entered inta an assignment
agreement dated 28 March 2025 with Assets Care & Reconstruction Erterprise Limited [ACRE)} assigning the total cradit facifity of Rs. 13,008 lakhs (including interest) outstanding as on 20 March 2025 in respect of
financial facility grantaed by Axis Bank Limited to the DVPL fram time ta time along with all rights, benefit and obligations thereunder to ACRE. During the quarter, the Holding Company raceived Demand cum Invocation of
Corporate Guarantee notice from ACRE (in respect of financial facility of DVPL assgined by Axis Bank ta ACRE} and called upon the Company to make the payment of amount of Rs, 14,962.10 lakhs outstanding as an 15
September 2026 [including interest) (Rs. 15,018.14 fakhs as at 30 Septemnber 2026). Also the Holding Cernpany and DVPL have received communication from ACRE regarding fifing of the CIRP of Holding Company and DVPL
befora the Hon'ble NCLT, which is pending for admission. Pursuant to the Supplemental Facilities Agreement entered with ACRE, the management of the Holding Company strongly believes that the abave outstanding
credit facility of DVPL will be paid 1o ACRE through various steps including monetization of assets of DVPL along with faur trusts/entity. {n view of above, the management is of the opinian that no liability [s required ta be
provided by the Holding Company a5 at 30 September 2026,

Exceptlonal items

a] The Holding Company had taken term loan of Rs, 3,500.00 lakhs and overdraft facility of Rs. 1,900.00 lakhs vide credit facility sanction letter dated 18 luly 2017 itogether referrad as credit facilities) fram Abu Dhabi
Commercial Bank (A0CA). Further, ADCE assigned the said credit facilities to DCB Bank Limited {DCE) as per the Deed of Assignment and Subrogation Agreement both dated 31 Mareh 2020 with same terms and conditions
as per the original sanction letter. Furthermore, during earligr years, the Holding Company had defaultad in repayment of the said credit facilities including Interest to DCB. However, DCB had issued No Duesl(_:ertifi‘cate to
the Hoiding Campany and alsa satisfied the charges on the said outstanding credit facilities. In view of above, the said credit facilities were classified as unsecured 2s at 31 March 2023 and the Holding Company had
provided interest.{inciuding penal interest) on outstanding term loan and overdraft facility till 31 March 2023, Further, the Halding Company had taken an expert cainicn on the sbave matter and cansidering the same the
Holding Company was of the view that no Interest provision on the said credit facilities is required to ba made till the time the Helding Company can ascertain any lizbility arising out of the said Deed of Assignment and
Subrogzation Agreement. In line with the above opinion taken and also considering the law aof limitation, the Holding Company during the year ended 31 March 2026, had written back the total amount of Rs, 4,057.68 lakhs
outstanding against said credit facilities to the statement of profit and lass and disclosed as an "Exceptional [tem"”,

b} During the quarter yaar ended 30 June 2025, the Group K5k recognized differential intarest expanse {including penal) amounting to Rs. 353.13 fakhs payable to Tamilnad Mercantile Bank and the same haé-been shown
as an Exceptional ftem in the above consolidated financial results for the half year ended 30 Septernber 2625 and year ended 31 March 2026,

The Holding Company and one of the subsidiary company viz. Digital Ventures Private Limited (DVPL) had received notices from three lenders for invocatian of corporate guarantees and twa of the lenders had alsa
initiated Carporate Insolvency Resclution Process {CIRP) against the Holding Company {Corporate guarantor) and DVPL [Corporate guarantor/Corparate debtor} (Refer note 5 and 6 above). Further, the settlement
agreement, which was entered by the Halding Company, DVPL along with four trusts/entity with J.C. Flowers during the year 2023-24 ta settle the corporate guarantea obligation of the Helding Cempany and DVPL, was
terminated and the amount payable against the said corparate guarantae obligation was assignad by J.C, Flowers to Assets Care & Reconstruction Enterprise Limited (ACRE) {Refer nate 5 above}, Further, Axis Bank Limited
entered into an assignment agresment dated 28 March 2025 with ACRE assigning the total credit facility in respect of financiai facility granted by Axis Bank Limited to DVPL from time to time zlong with all rights, benefit
and obligations thereunder to ACRE {Refer note 6 abave). Further, during the quarter, the Holding Company and DVPL received Demand cum Cerporate Guarantee Invocation notices fram ACRE and called upon the
Holding Company and DVPL to make payment of total outstanding amount of Rs. 81,823.36 lakhs as on 15 Saptember 2026 {including interest) {total outstanding as on 30 Septernber 2026 Rs. 81,987.04 lakhs), Also the
Holding Company and DVPL have received commurication regarding filing of the CIRP of the Helding Compary and DVPL before the Hon'ble NCLT, which is pending for admission, However, the Halding Company strongly
befleves that the total amounts payable to ACRE under the Supplements| Facilities Agreement {Refer note 5 above) will be settled through various steps inciuding monstisation of assets of DVPL along with four
trustsfentity. Further, the Holding Campany’s business plan for current financial year, as approved by the Board of Dirsctars, exhibits higher growth in revenues, higher capacity utilisation and better product mix, resulting
in improved profitability and increasing operational cash flaws, Cansidering that the total amounts payable to ACRE under the Supplemental Facilities Agreement will be settled through varlous steps including
monetization of assets of DVPL along with four trusts/entity and also consideting the Holding Company's business plan for the current financial year, these unaudited Consclidated financial results have been prepared cna
EOing concarn basis.

During the quarter ended 30 September 2026, the Holding Company issued and alloted 3,43,431 Equity shares of Rs, 1/- each fully paid up pursuant to exercise of stock optien under the Employees Stock Option Scheme
{2LL ESOP 2010-Amended 2015},

As per approval granted hy the Board of Directors at the Meeting held on 29 July, 2026 and subsequent approvat of the members of the Holding Campany during the quarter, the Helding Company has sold its entire equity
stake in its whally owned subsidiary viz. Libarium Global Resourees Private Limited {Liberium) to an identified party at a consideration of Rs 20 lakhs. Accordingly,

{a} Liberium ceased to be a subsidiary and the Hoiding Company has derecognised all the assets, liabilities, retained earnings and recognised the resultant gain of Rs. 132,63 lakhs in the above unauditad consolidated
financial results far the quarter and half year ended 30 September 2026 and shown as an exceptional ftem; and

{b) Financia! resuits and the statement of assets and tiabilities and segment infarmation for the previous periads presented above of the entire Training, manpower and related business activities of the Group, carried on
oy Liberium, being discontinuad operations, have been restated and disclosed separately under discontinued operations as reguired by the Indian Accounting Standard 105 "Non-current Assets Held for Sale and
Discontinued Operations" and Schedule Il of the Companies Act, 2013.

Previous pericd figuras have been regrouped and rearranged wherever considered necessary.
Fur al’"“ e habhalf Al A eI

Rakesn unaturveai
Chief Financial Officer

Mumbai, 22 October 2026 LY LUuIOuE S
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