
MAURIA UDYOG LIMITED
(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)

Works : Sohna Road, Sector-55, Faridabad-121015 (Haryana), INDIA
Ph. +91-129-2477700, Fax : +9 1-129-223 1220, Visit us :www.mauria.com

CIN: L51909WB1980PLC033010; e-mail Id- mauria@mauria.com

Dated: May 29, 2026

BSE Limited Calcutta Stock Exchange Ltd
The Department of Corporate Services 7, Lyons Range,
P. J. Towers, DalaI Street, Kolkata – 700 anl
Mumbai- 400001

Scrip Code : 023114
Scrip Code : 539219

Hsting Obligations & Disclosure Requirements)
Regulations, 2015

Date of Board Meeting: Friday, May 29, 2026

Venue: Works: Sohna Road, Sector-55, Faridabad-121015 (Haryana),

Board Meeting started at: 03:00 P.M., (15:00 HR) Board Meeting closed at: 05:15 P.M. (17:15) HR)

Dear Sir/Ma’am,

In reference to the above captioned subject and our letter dated May 199 2026 we wish to apprise your good ofa(..e that the meeting
of the Board of Directors has been held as per the schedule at 03:00 P.M. (15:00 HR) and-concluded at 05:15 P.M.(17:15) HR5
the Board has approved Standalone & Consolidated Audited Financial Results of the company for the Quarter and Financial yea;
ended March 31, 2026

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Requirements) Regulationsp 20152
we are submitting herewith the following:-

1.

2.

3.

Standalone Audited Financial Results & Impact of modified Opinion of Auditors on those Financial Results fdr the
Quarter and Financial year ended 31st March, 2026. Enclosed

Consolidated Audited Financial Results & Impact of modified Opinion of Auditors on those Financial Results of the

company for the Quarter & Financial year ended March 31, 2026; Enclosed
Audit Report on the aforementioned Financial Results. Enclosed.

Further, in pursuance to the SEBI (Prohibition of Insider Trading) Regu]ation7 2015 and the Company's Code of Conduct

formulated thereunder, the trading window for dealing in securities of the Company is closed since April 01 p 2026 and shall remain
closed upto 48 Hrs. from the date of Board meeting.

You are requested to take the aforementioned information on your records.

Thanking you,

Yours faithfully,
for MAURIA UDYOG LTD

B:\FII P kXD'H)
Company Secretary
Mn. No: A21071

(Divya Agarwal)
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Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi- 110019, Ph.:+91-11-26447645,46,47, Fax:+91-11-26234244
Rc:gd. Office :Room No.107, 1st Floor, Anand Jyoti Building, 41, Netaj i Subhas Road, Kolkata-700001, Ph.: +91-33-65 1806 16
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a MAURIA UDYOG LIMITED
(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)
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Dated: May 29, 2026

BSE Limited

The Department of Corporate Services
P. J. Towers, DalaI Street.
Mumbai- 400001

Scrip Code : 023114

Calcutta Stock Exchange Ltd
7, Lyons Range
Kolkata – 700 001

Scrip Code : 023114

Sub: Certificate pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended.

Dear Sir/Ma’am,

In compliance with the Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended we do hereby confirm and declare that, financial statements of the far the quarter and financial year ended 31st March
2026, do not contain any false or misleading statement or fIgures and do not omit any material facts which may make the statement
or figures contained therein misleading.

Kindly take the same on record and acknowledge the receipt.

Thanking Yol1

For MAUiIA\UDYOg LTD

SKI

NAVNEET KUM
-eJ.#

LUREKA

MANAGING DIRECTOR
DIN: 00054929

DAVINDER KUMAR GUPTA

CHIEF FiNANCIAL OFFICER (CFO)
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MAURfA UDYOG LiMITED
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Audited Standalone Financial Results for the Quarter and Year ended March 31r 2026

Particulars

Income
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Profit bian;;
'rax expense:

Current tax

mle tax for aarlior years
Deferred tax charoe

Total iI
IX

Profit hr the period/year from conti.„i„g ,p„,tia„,
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For MA UDYOG LIMITED

Navneet Ku 'eka
Man,Wing Director

DINI: 00054929
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Statement of Audited Standalone Assets and Liabilities as at March 31e 2026

Particulars

Ms ets

INolt-current assets

I it &equipment

Capital work- in.prc)gr;
_Other intangible assetst i;a;i
Financial assets

Inve5iiiTarE

Trade rec-=;-
Other financia1 assets

Deferrald tax aa-R=i

:Other non.current =;;i;-cur;;M;;a;

A

I

2 Current assets

Inventories

Financial ass;;

Tra;aT;ii;
Wd cash ;m

C
Loans

&EiIi;mE;;iT
Other curr;rTf-;m
Total Cur;iT;iisi;

A

ToGaiii;

a =IEm
at ma-iiiTiLT
'Other equity

Total Equity

B

1

Noa' ima-FaTm
Financial liabiii'iii

BJ;;a';'
Other financial liabilities

Provisions

ether non-current liabilities
TTc,taI Non-cur;;iiii;Mm;

2

As at
31 .Mar.26m

5.344. 1 1

10.40

13.38

2.31

345.59

6,31 1.86

454.73

637.96

373.38

13.293.72

9,67 1 .73

6.601.71

255,73

2.102.00

3,717.64

4.083.46

1.508.85

27.941 .10

m8

43,TOO.13

1,332.00

6.275.40

7.607.40

763.1 1

104.39

867.50

ft in Lacs)
As at

3 1 . Mar-25

A CaR;

5.147.82
•A=•+H+=-••HUnan+qUa+

17.73

2.31

145.06

7.092.02

s08li
1.760.28

202.7 1

A876.57

9.334.66

2.970.50

421.36

2.147.45

3.724.37

3.897.69

1.607.53

24, 103.56

1.865.33

40.845.46

1.332.00

6,569.75

2.979.43

85.99

1.515.48

1 1.1 50.65



MAURIA UDVOG LIMITED
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Reglstered Office: Room No-107' Anand iYoU Building' lst floaF, 41 Netaji SuE>has Re>adf Kolkata, West Bengal- 70000]
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Statement of Audited Standalone Assets and Liabilities as at March 314 2026

Part icu 1:;;
As at

31 .Mar-26

';iilane

{? in Lacs)

As at

31. Mar.25
,ed

fmmiFa==
Fri:in?;lm

Trade ILiiI:

.Lot'ii outstanding dues of micro and sma11
total outsta

,Ju':’s of craditoFS other than micro and sma11 erttlOther financial liabilities

Pro vin

O them?;;m
Cnrronm;iinTaM
Total Cu;rbi(Tim

7,21 iii

84.64

8.734.01

3.5 S7.76

6.354.ac

493.87

8.318.77

205.29

29,82

4.506.00

44 93

26:m30.Gm

LiefIY?It;J ;'iifHim 4,011.36

43.100.13

3,670.02

40.845.46
Total and Cim

Place: Faridabad

Date: 29 May 2026
For ME?hA UDYOG UMITED

*kb/
=F:= = : ::gK= =Tg?iiru r e k R
DIN: 00054929
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Audited Standalone Statement of Cash Flows for the year ended March 31f 2026

Particulars

Tmc
Profit before tax

,, to „,h 9,„,„t,d f,Om .p„,ti,aactivities

a, v:s'on for employee t;;:-iIii;iT;;;-
c d arrIOf tiZat;OR expense

tmpalrment of trade receivabF<;;
ProvISIOn on Investment

nJ!!/ loss on saic of property. plant and equipment

€ProfitJ/loss on sale of ROSTCL and MEIS license

Mi->;E=
Intetest income

Dividend irtcome

Wilttics pcI }oigjr" Fiain F
Finance costs

tilly_nra fit b.f@, „o,ki„g ,,pit,I ch,=

[AI r tllan cash and cimiStii;
Inventories

i-ra(irl rc)<.-civ;ll'>lus

f }t}Ie' fl,lartC lrt; assats

Other rlof\-currorlt arId curlns=iT;

't(ljT;itTnc nts for i===1
!fade payable5

Other Iinancial if ab;l1(Ie;

Ptovisi(Ins

Other rIO rl :Mmm[ii:-
Casll qeileratcd f,o=-obai;iT

W:ome tax paid (net of refunds)M}
l

£>ayfnei-Its fclr PjIE, intangible assets and CWIP

I/\dvance received for non Current asset fIeld for sale
(Ir)crease>/decrease in iflvestnlef lts

Loans to stlbsiJidries and ottlors

Interest income

Dividend in(ome

be;EP$11i=, is;;,Iii;;KaI(B
a =i'::”Xl

nfund of appl;cdtio!! roof lcy pe11dirlc; dilu’,ii,crlt
Interest paid

Well._i.TIfITy.. jpprqin
t& v ts (A+B+C}

Cash and cash equivalents at the beginning of th<1 year

Sash and ci:+i_++I;]&;;;{";};;'; iinW

Place: Faridabad

Date: 29 May 2026
$-
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}++ !:)

e&}H))'

For the year ;';'

[1t a
3.375.91

28.56

388.S3

74 S. lg

1 98

{619 54)

{ 336.Sf))
(0.02)

(2 26)

724.74

4. ida-.-£'::

di.43
(337.05)

(2,975.04) i
(142.78)

(73.9-;

1 0.26

2b::iii
(9.74 )

1.848.20

2.966.94
99.05

W 99_

(590.85) i

E!!1IEg

Km
6.7}-

3; i ';. it;
0.02

104.21

HI
(656. 1 2) i

_( 3,335.83 )
(165.63)

421 . i?;

255.73

For MA UDYOG LIMITED

Navneet Kumq

Managing Director

I) IN, aeas4')29

(? in Lacs)

3,533.42

29.68
324 ,07

3.78

(344. 1 1 )

{}25,35)

{0.C)?)

(46. /b)

802 IiI

4,206.ib

(8Ha;
(399.71 )

28;H6
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MM
2.250.47

1 79.30

(44.39)ali
7.445.97

(37.10)
7.408.87

(799.50)

121.86

JETIji

{2.27 :@

:-7£:;i'

0.02

l2:'9 di-:-iiS

(2.771.64)

( 1.030.ai;i

{802.6 1 }

@tliM
16.23

40S. 1 3

421.36
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Audited Standalone Financial Resutts for the Quarter and Year ended March 31, 2026
SEGMENT REVENUE. RESULTS. ASSETS & LIABILITIES

Segment wise perf ;;;iii=

Segment RE: gIft-=
Matlu fact tIring

Trading

IP. tel Soy fri.':i:', :: J; I;=iii;;;;i;In:;;;iia
Segment Re5tIlts

Manu fact uri ii

Trading

Total Segrnent Resltlt$

lad: Other ir1(011-te

Less: t’loan(e costs

@: Unallocable expenses
Total profit bafora exceptional ite;;'ITd:

Add: Exceptional items
Total profit bill;;_
Less: Tax expenses

'h’atPFQfit/(LDssITiF- i
Other comprehensive income

l?!.=II, ciaMM;;i;@
Capi£i-i- FI;;};la;-JcI:-

(Segment Assets-Segnrerrt Liabilities)
Segment Assets

Marlufacturinl

Tradinl

Unallocated

Total

Segment Liabilities

M alILI fact tlr iT<

Tf ii di ::

Un iiiImci
Total

Secondary Segments

The CornpanY is operating it's business in one geographic area. Therefore, there is no secondary segments.

Place: Faridabad

Date: 29 May 2026

3-i --aX
Unaudited

7,05::ii

f:iiin

{ } ji{N
( 1.87)

437. T
1 11.74

323.92

323,92

BIiiI(m
217,66

(2.31 ,

215.3 S

7.607.40

32,mi
2,022.20

8.79 1 .61

43.1 oo. ll

18.769.80

16,722.93

35.492.73

73

} }

'>Tl$$

For-mar
31 - D=:;-i–' i- I'M-i
Unatldit iiI---[IJim

8, _;

8.180.32

<-a ITil-

( $ 3.1i I )

$44.42

aFi;i;-
173.54

709.54

709.54

254.92

454.62

C).10

454.72

7.390.78

31,657.54

2.00 1.51

8.mi
41.714.11

11.898.09

4.32
22,420.9 1

34,323.33

It in Lacs, except per share data)
Year Endedli:a-;;3:it --–iii-iii=

9.700.@

9.700.73

Msg
(0.63)

531.69

363.2$

boiljb

692.19

569.00

1.261.19

82 1 .96

439.23

7.93

447.16

5.211.50

29. 1 06.86

I.021.80

9,716.80

40,845.46

fHm
4.32

21,972.1 1

35.633.96

IA UDYOG LIMITED

p k 41Navneet Ku

Managing Director
DIN: 00054929

4 1 .8 1 6.49

BgS838JIm

3,120.90

(3 Jl;

3,031.18

I,019.i}]

724.74

3.3753f

3.375.91

978.33

2,397.58

(1.67)

2,393.gl

7.607.40 1 5.211.50

32,286.32

P,027.70

8.791.61

43.100.13

18.769.80

1 6.722.93

35.492.73

40.821 .44

49.87

_40, 87 {XI

2,226.88

{S. 19)

2.221.69

(360 .it$

802.61

2.079.57

I /'s ;:uC
3.533.42

1 ,7 12.63

1,820.77

(It;ii
1 .803-1’i

29,106.86

2.02 1 .86

9.7 1 6.80

40,845.46

13.657.53

4.32
21,972. 1 1

35,633.96



Mauria Udyog Limited
CIN No: L51909WB1980PL..C03301 O

Registered Office: Room No- 107, “Anand JYoti Building”lst Floor, 41, Netaji Subhas Road,
Kolkata – 700 001 - - ’

Notes to the Standalone Audited Financial Results for the quarter and Year ended March 311 2026

1. The standalone financial results have been reviewed and recommended by the Audit Committee and

approved bY thq Board at their meetings held on 29 May 2026.

2. The standalone financial Fesults for the quarter and Year ended March 31, 2026, have been prepared

In accordance with the pEinciples and procedures for the preparation and presentation of financial
results as set out in the accounting standards as specified under section 133 of the Companies Act,

2013 (“the Acf') read with relevant rules issued there under and other recognized accounting
practices and policies to the extent applicable.

3. In accordance with Ind AS -108 “OpeFating Segment" and based on "Management Evaluation”, the
chief operating decision maker evaluates the Company’s performance and allocate resources based
on the analysis of various performance indicators by business segments. Accordingly. information has
been presented along these business segments. These accounting principles used in preparation of

!nancial statements are constantly applied to record revenue and expenditure in individual segments.
The reportable segments comprises of ’'Manufa<..turing" and “Trading”.

4' The basic and diluted earnings per share have been calculated in accordance with indian Accounting
Standard -33 “Earnings Per Share". -

5. The AuditoF's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations &

Disclosure Requirement) Regulations, 2015 has been prepared by Stat.tory Auditors.

6- There is no fund raising in the CompanY during the quarter under review. Thus, statement of deviation
under Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations1 2015 is not
applicable.

7 The CompanY has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016
agalnst lts trade receivable M/s, Nexus Commosales Private Lirnited, before the NCLT, Kolkata Bench
vide CompanY Petition No' C'P. (IB>/86(KB) and 1908134/01725 of 2021 and the matter is’ currently
pending before the Hon'bie NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter

IheFe aFe certain other outstanding trade receivables which have not been realized on account of

delaYS and long process. The details of such trade re(.eivables which are outstanding for a
consideFable period of time are given below. The management is monitoring these receivable$
contlnuousiY and is taking appropriate steps to recover these receivables.

In the opinion of the management, that the amount will not be recovered in the next 12 months
Hence, the same has been classified as non- current in the financial results and has made necessary
provision, wherever required balances are full recoverable. The details of the amount

recoverable are as under



Nature of
balance

Total amount
outstanding as at
March 31, 2026

Rs. In Laos
Amount out {–&
provision for doubtful
debts) as at March 31, 2026

6,311.86

Amount of

Provision made as
at March 31, 2026

3,924.43Trade receivabtes
10,236.29

8' As per One Time Settlement (“CnS") with Prudent ARC Limited the settlement amount is payable till
December 2026' An amount of Rs. 2700.00 laos payable in next 12 months has been shown as
current liabilities.

9.
Securities & Exchange Board of India (SEBI) vide its interim order cum show cause notice number
MFA///SAd//VD//09/27532/2023-2024 dated 19 June 2023 under sections 11(1). 11(4), 11(4)(A),
11 <B)1. 11(B)2 and11 (5) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions
Festralnlng the CompanY Rom accessing the securities market till further orders and also directed the

ColnpanY to deposit jointly and severally with other notices an amount of ? 2l619.69 Laos.

The CompanY submitted its reply on 22 July 2023 and has filed an appeal against the said interim

order to Securities Appellate Tribunal (“SAT”). The SAT vide its decision dated 18 August 2023 has
disposed off the appeal and directed the Company to file a reply/objection to the show cause notice
Furtherl the management believes that the impugned order is untenable and is liable to set aside
AccordingIYl no liabilitY has been recorded by the Company against the amount sought by SEBI in the
said interim order

10- The CompanY has promoted an Affordable Residential Plotted Colony under the DDJAY Scheme1 duly

Feglstered with HarYana RERA vide Registration No. HRERA-PKL-FBD-416-2023 dated 01.03.2023.For
the purpose of selling the above project, the Company entered into a Builder Buyer Agreement with M/s

UdaYanchal Leasing & Export Pvt. Ltd. (through its Authorised Representative) in March 2023, covering
107 Plots and 44 CommeFcial Shops at a total consideration of t49,28.43 lacs However, owing to non_

receipt of paYments as per the' agreed terms and conditions, the said agreement was revoked in August
2025' ConsequentIYl the CompanY has filed a case against M/s Udayanchal Leasing & Export Pvt. -Ltd

before the Hon’ble Additional District Judge1 Faridabad1 which is pending adjudication as on date.

11' On November 21- 2025, the Government of india notified the four Labour Codes - the Code on

Wages. 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the

Occupational SafetY, Health and Working Conditions Code, 2020 - consolidating 29 existing labour
laws' The MinistrY of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due to changes in regulations. The Company will consider
restructured compensation of its employees with effect from April 1, 2026, and will assess the impact
of the changes, consistent with the Labour Codes, draft rules, FAQs and lega! opinion in tht, next
year

12- FiguFes for the previous periods have been regrouped/reclassified wherever necessary to conform to
the current period's classification



i3' The [e suits will be available on the Company's website WWW.MAURIA.COM and at the stock

exchange website of BSE limited i.e., www.bseindja.com.

By the order of the Board
Navne€\Kumar Sureka

6%));a
?hea

/iP\d)
&

Place: Faridabad

Date: 29 May 2026
Managing [Sir aCtor
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Independent Auditor's Report on Annual Financial Results of Mauria Udyog Limited pursuant to the
Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) RegulationS 2015 (as
amended)

To.

The Board of Directors
Mauria Udyog Limited

Qualified Opinion

1.
We have audited the accompanYing Standalone Annual Financial Results (“the Statement") of Mauria

UdYog Limited ('the CompanY’) for the quarter and Year ended 31 March 2026, attached herewith, being

submitted bY the CompanY pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, subject

to the possible effects of the matter described in paragraph 3 below the statement:

a) Presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

2

b) gives a true and fair view in conformity with the ret._ognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS’) prescribed under Sectioh 133 of
the Companies Act 2013 ('the Act’), read with relevant rules issued thereunder, and other
accountlng principles generalIY accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the quarter and year
ended 31 March 2026.

Basis of Qualified opinion

1. The Company has classified its investments in unquoted equity shares of other entities to be Fair
Valued through other comprehensive income (FVTOCI). However, it has not obtained/ carried out
fair valuation of such unquoted equity shares. The impact of fair valuation cannot be ascertained.

11.
The CompanY has not used expected credit loss model to assess the impairment loss or gain on

trade receivables as required by Ind AS 109 "Financial Instruments". The impact of suc-h non_
compliance cannot be ascertained. However1 the Company has made a provision if Rs. 3l924.43 Lacs

against doubtful trade receivabFes.

111 The Company had entered into certain transactions with Amrapali Group of Companies in past years

In consequent to which forensic audit was conducted as per the Directions of Hon’ble Supreme Court
of India to look into transactions between Amrapali Group of Companies and Sureka Group of

Companies' After which the Hon’ble Supreme Court vide its order No. Writ Petition{s}(Civil) No
940/2017 dated 2 December 2019 had directed M/s Jotindra Steel & Tubes Limited and Mauria
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Udyog Limited including associated companies and Directors viz Mr. Navneet Kumar Sureka and Mr
Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response to the order of the Hon’ble Supreme

Court, it had filed an application on December 91 2019 before the Hon'ble Supreme Court to accept
the title deeds of immoveable properties belonging to Sureka family members and associale

companies (based on latest valuation report) worth amounting Rs. 16l897 lac-s net off incumbent_y

amount of Rs. 3,934 lacs including Properties amounting Rs. 10l182 lac-s belonging to Mauria udyol
lmlte

In the financial year 2019-20, the Company has charged Rs. 1l500 Lac-s in the Statement of Profit and
Loss against the above matter on an estimated basis and reduced the value of properties (property

which is deposited to Hon’ble Supreme Court).

The CompanY has neither provided for liability against this rnatter nor any amount has been shown

as contlngent liabilitY as required bY Ind AS 37 "Provisions, Contingent Liabilities and Contingent
ssets

3
We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
CompanY in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('the ICAl’) together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the rules thereunderJ and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained bY USI is sufficient and appropriate to provide a basis for our qualified
opInIon

Emphasis of Matter

4. We draw attention to note 7 to the Statement which describes the c..lassific..ation of disputed and long
outstanding trade receivables as non-current aggregating Rs. 6,311.86 Lacs (net of provision of Rs.

3l924.43 Lacs) wherein the management has explained the reasons for not writing off/ provided for such
receivables.

5
We draw attention to note 9 to the Statement, which describes that the Company has received an interim

order cum show cause notice from Security & Exchange Board of India (SEBI) and issued interim

directions restraining the Company from accessing the securities market till further orders and also
directed the CompanY to deposit jointly and severally with other notices an amount of Rs. 2,619.69 Lac-s

The management has explained the reasons for not recording liability for the amount so sought in theor er
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6.
We also draw attention to Note 10 to the financial statements, which explains the reasons for no
execution of assets held for sale amounting to Rs. 1l865.31 lac'sI against which advances of Rs. 4 011.36
lacs have been received towards such assets held for sale.

Our opinion is not modified in respect of these matters.

Responsibilities of Management and Those Charged with Governance for the Statement

7. This Statement has been prepared on the basis of the standalone annual financial statements and has

been approved bY the CompanY's BoaEd of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net loss and

other comprehensive income and other financial information of the Company in accordance with the

accounting principles generalIY accepted in India, including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also inc.Judes

malntenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

irre.gularities; selection and application of appropriate accounting policies; making judgments and

Fstimate: that are reasonable and prudent; and designl implementation and maintenance if adequate

lnternal financial controls that were operating effectively for ensuring the accuracy and completeness of

the accounting recordS relevant to the preparation and presentation of the Statement that gives a true
and fairview and is free from material misstatemenl whether due to fraud or error.

8
In pr.eparing the Statement, the Board of Directors is responsible for assessing the Companrs ability to
coTtlnue as a golng concerni disclosing, as applicable, matters related to going concernl and using the

golng concern basis of accounting unless the Board of Directors either intends to liquidate the Companyor to cease opeFatlons/ or has no realistic alternative but to do so.

9' The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

IO' Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or errorl and to issue an auditorls report that includes our
oplnlon' Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted

In accordance with Standards on Auditing, specified under section 143(10) of the Actl will always detet_t
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregateJ they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement
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11. As part of an audit in accordance with the Standards on Auditing/ we exercise professional judgment
and maintain professional scepticism throughout the audit. we also:

•

IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud or

errol design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error1 as fraud
maY involve collusion, forgery, intentional omissions, misrepresentationsI or the override of
internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act we are
also responsible for expressing our opinion on whether the Company has in place adequate

internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

8 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

•
Conclude on the appropriateness of the management’s use of the going concern basis of
accountlng and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern

If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequateJ

to modifY our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. Howeven future events or conditions may cause the Company to cease

to continue as a going concern

•
Evaluate the overall presentation, structure1 and content of the Statement1 including the

disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation

12. We communicate with those charged with governance regarding, among other mattersJ the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

13- We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence1 and to communicate with them all relationships and other
matters that maY reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Other Matter

14. The Statement includes the financial results for the quarter ended 31 March 20261 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year1 which were subject to limited
review by us.

For NKSC & Co.

Chartered Accountants
ICAI Firm Registration No. 020076N

/}}!:L g +}\H i

dIg#34ILI -“-' J;;
a;

Pri9ank Goyit;==$

Partner
Membership No.: 521986

UDIN: 26521986RWJUWYI 649

Place: New Delhi

Date: May 29, 2026



State,ment.. an_!mp.i liIons_(far_audj1
with Ann-ual Audited Finan,cial 1lPIn)

ANNEXURE I

(LbOFi)Ihenaient) R=g.t,a=,,M

SI, No. { Particulars Audited Figures

(as reported before adjusting
for qualifications)

Amount (Rs. In Lacs)

Adjusted Figures

(audited figures after adjusting
for qualifications)

Amount (Rs. in Lacs)

Turnover / Total income

Total Expenditure2
3

4
i 5

43.423.88

40.047.97

43.423.88

JJet Profit/(Loss)

Earnings Per Share

Total Assets

40,047.97

2.395.9]

1,80

g,395.9t

1.80

Total LIabilities
43.100.13

35.492.73
43, 100.13

35,492.73

7.607,40
Net Worth

AnY other fa
felt appropriate by the
management)

7,607.40

NA NA



Audit Qualification (each audit qualification separately):

5 Np- _. F;Tii-c=i;;; @rrT;;E

I- ; Details of Audit Qualification

4. 1 Details of Audit

t
/ Disclaimer of Opinion / Adverse ODir;ian
Frequency of qualification: Whether
appeared first time / repetitive / since how
Long continuin

I

IS quantified by the auditor, Managemeit's
Vi ev./sFo
is not quantified by the auditor: (i)
Management's estimation on the imE>act of
audit qualification

(ii) IF manageM
Impact, reasons for khe same.

b

i Type of Auditmmmi&ji;i
4Piscta iNn__of Opiniq II/ Adverse ODinion

FFequency of qualification: Whether

appeared first time / repetitive / since how
long continuin

IS quantified by the auditor, ManagemeAtlsViews

IS not quantified by the auditor: (i)
IManagementlS estimation on the impact of
Fudit qualification

Impact. reasons for the same:

(S,

The.CompanY hammMiTuT>i;a
eq:iltY shares of ot.her.entities to be Fair Valued th'rough
other comprehensive income (FW)CI). However'’it h::

not .obtajned/ carried out fair valuation of such ur{quotei
equltY shares. The impact of fair vaLuation canr;ot be
ascertained.

Qualified Opinion

Sixth time

Not applicable

eue to ?on-avaita sm=Mam
If:RTI; i!::ev;LuSt ETr Taf=£lolh=F::qTole:o==tT£T:sat
No further comments

The CompanY hasmmKKaaT
assess the impaipment Ioss or gain on trade receivab Ies as

Fequlred bY Ind AS 109 "Financial instruments". The impact of
such non-compliance cannot be ascertained. However the

CompanY has made a provision of Rs. 3.924.43 !_acs against i
doubtful trade receivabtes in the financial vear ’ '-' :

Qualified Opinion

Sixth time

Not appticable

The cornHaRiBiTiiImmiiaRT-a
trade. recei%bles and does not fare;ee any’-in;pS;HEHI i:

! : 1 ::: i :7leA 1:: ym;rn:gce:PrE : (i i : oi = { P= 1 : : 3 : : eFI : i : : rT : :



(iii) Auditors'
No further comments

5 Details of Audit Quaiificiti Ji
The CompanY hacmmani–vii&
Amrapali Group of Companies in past years. In consequent to

which forensic audit was conducted as per the Directions of

Hon’ble SupFeme Court of India to look into transactions

between AmFapaU Group of Companies and Sureka Group of
Companies. After which the Hon'ble Supreme Court vidJ its
OFder No. Writ Petition{s)(Civil) No. 940/2017 dated 2

December 2019 had directed M/s Jotindra Steel £-+ube;
Limited and Mauria UdYog Limited including associated
conlpanles and Directors viz Mr. Fgavneet Kumar Sur-eka and
Mr. A}<hit Kumar Sureka to deposit Rs. ]6.700.00 Lacs in

response to the order of the Hon'ble Supreme Court it had

filed an application on 9 December 20 19 before the Hon,ble
Supreme Court to accept the Title deeds of imm,.)veable

properties beLonging to Sureka family members and associate

::1Tl::8n; ; To Ob i::: Te tl a: Ff5itn:: Er:it:: : yr e=T = : :: oo: t : iniain; IS

Lacs including Properties amounting Rs. 10.182.00 L£cs
beLonging to Mauria Udyog Limited

tFU :1 %V; rB :E : I: /Fp rIp iT!I;he: PP::i:5nT&1 oe?:u :e:d: : I;
Supreme Court)

TYpe of /
/ Disclaimer of Opinion / Adverse Opin ion
ErequencY of quatification: Whether
appeared first time / repetitive / since how

_. ) long continuin

} For A'dit.a.,li
i ?? quantlfied by the auditor, Management's

Views

I FoF Audit QLmmhiMTipliT
IS not quantified by the auditor: (i)

Mapagement's estimation on the impact of
Budit qualification
(ii> if managenml=Mi£iG;
lmpact. [easons for the same:

Qualified Opinion

Sixth time

Not applicable

Rue to .the technicaMmMaMiR;
:":'T;!:::.T?;lg.T[F„:.'}.;£'.::f5'L'41if:.{{;;}i{g;I{fl,ii

Jo i
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III. Signatories

For and on behalf of the Board of:
Mauria Udyog Limited

\

G{\hI/
'/\ „„-, ,

Navneet Kumar Sureka
Managing Director

\) \ , Sa klagbad XX,
DivYa Agrawal– Atul Ku;i

CompanY SecFetaFY Chairman of Audit Committee

D&v6ndar Kumar Gupta
Chief Financial Officer

Ptace- Faridabad

Date: 29 May 2026

For NKSC & Co
Chartered Accountants

;CAI Firm Rep bju.{9{O076N/:'& C &"l ,

(b
Priy
Pa TIGer

F''lelnbership No. 521986

PLace. New Delhi

Date: 29 May 2026
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Audited Consolidated Financial Results for the Quarter and year ended March 31 2026

Particulars

Income

I r

HFler T;;;
maTT;iii;;
IV -Him

} Cost of fnatori;M=X
M’isPS of stock. in -trade

C}lat-lye?s ir\ inventories

a

b

Ul) foy ii !.I.; ';--;;;'
Finance cos(s

Depreciation and arnortisation expense
It)ther expanses

To;;i'{;;;;
'£f-<)i'it i)€.* f iii- i;;':::;;in

VIII iT’axEM-

q

V

F Exceptional ItemsVI

VII m(.,fit. F=T:;l

Ctlrrc Int tax

jncome tax for earlier years

nt(lx charge

Mt Tax Expensest , ti„ ;JJ,-i-,i
d Profit from discontinued operations

X_ITax expense of discontinued operatio r\$

Discontinued operatim'’M
XIII IProfit for the period/year

,XIV {Other Comprehei;=
o )e reclaSSifIed to profit or loss

EA {ii> Income tax rc:late
to profit or loss;;R=Mma;
B N) Income tar

'rofit or loss
To la! Otller Cui11p Fia=Sin;;;i;7ifii

WJTotal Comprehensive Income/(loss) fm;-;;my=a Paid UP, Eqttity Share Capital (face vati ii?’}liKE
XVII Earnings per share (for continuing operations)

(1) Basic

{$-fiJI
irlucd operations)

(1) Basic

iii lili:;; ii
£arnlllqS per share for tIle quarters ended have not been annualised

Place: Fart({aba(J

Date: 29 May 2026

ta 31.[u,@BTS-m
7m 338.66-in
3.680. iT

{0,00>

(2.147.32}i

1 , 1 50.45

I1 1.74

{ i } ; S / } i:

4,304. S I

71 IB 8.2i
323.14

4.093.92

( 179.18)

E§H8§i]

1 '/3.54

g f ) 9 rJ 2

3.287.72

7.8 am

709.45

3 –-ji;;a

( 144.54)

250.8 ]

106.26

216.88

NA
NA
NA
236.88

254.92

254.92

454.53

NA

NA

NA

454.53

3.1 3T- '--Tf( –da
0, 1 6

(0.0;)

,.33)

214.S 5

0.10
454.63

t,3im1 ,332.00

0.IG

0.16

0.34
0.34

@

k)
PgP

.> tSb

$%

o --_:iCm
1

l@@!MiMIf
4.687. 1 3

o.Gi
217.66

358.09

202.79

84.89

3,820.70

9.372.79

691.23

siiiF
1 ,260.27

144.54

677.41

821.95

438.28

NA

NA

NA
438.28

13.75

(5.22)

0.60

7.93F
EW11 2,394,63

1.332.a1.332.00

0.33

0.33

NA

NA

For MA

Navneat 1 k e1

DIN: 00054929

-£a:j'{{:gB

576.41

20,607.86

55.06

1,4 1 6.(;

1 ,544,87

aDJ .(1, 1

324.07

14, 702.22

39.453.26

2,078.56

1 /m

3,sIOn

{701.14)

'i:{
1 6.7 ) 7.61

40,049-It
3.374.63

3,374.63

144.54

_( 1 44.54)
1.568,1(;

1.712.65

1.819.76

NA
NA
NA

. 1 , 8 1 aT ii

2,396.30

2.396.30

1.98

(0.50)

CIS.48)

3.90

(4.22f -- --IiiS
1.06T –-Z

m1 m
1,806:if

1 :llm

1.80

1.8a

1.37
1.3?

NA
NA

NA

NA
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Statement of Audited Consolidated Assets and Liabilities as at March 31, 2026

Palliculars

ms
M-current assets

Mt . pl,„t & ,q.ipm,.t
o . progress

Goodwill

Financial assets

Investments

Trade recc ii\,abies

Other financial assets

Deferred ta-x-ii;1-aT
Other non-current as==
Total Non.current assets

A

1

2

Inventories

Trade receivables

Dstl and cash equivalents

> other than cash equivalents
Loans

ot 1;IT;i===i;
Othe Fc;iTin;;ii;

[a

t
Total Assets

8

1
a

mc

Equity share capital

oniFiiiit;
o

j@n-current liabilities

Financial Iii-i;';

®rrowingsOther financial liabilities

Provisions

Other non.current liabil;ties

Total Non.ctlrrTiFF;mm;

2

As at
31 March 2026

Audited

7.353.37

1 0.40
3,556.89

13.38

145.59

6,3 1 1.86

454.73

637.96

373.38

18.857.56

9.671.71

6.601.73

2S8.38

2,102.00

14.14

1,471.60

1 ,508.85

21.628.39

1.865.31

42.351.26

1.332,00

4.281.24

S,613.24

763.1 1

104.39

867. SO

(? in Lacs)

As at
31 March 2025

Audited

7.1 57.08

3,556.89

17.73

145.06

7.092.02

508.64
1.760.28

202.71

20.440.41

9.334.66

2.970.50

423.R
2, 347.45

20.87

1.286.88

II-cBE
17.791 .45

1,865.33

40,097.1 9

1.332.00

1.886.62

3.218.62

6.569.75

2.979.43

8nT
1.515.48

11.ISO.65
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Statement of Audited Consotidated Assets and Liabilities as at March 31, 2026

As at
31 March 2026

Audited

{? in Lacs)

s at
IM

A;iTii;

Cu;;rTm
Financial I;abilin

8 <)rr;;::=

Trade >les

t-c;ii dues of rr

:q cities of creditors other than micro and $ma11 ente1total out

Other financial liabilities

1 3,065.62

84.64

8.766.70
3.557,76

30,24

491.87

8,353,38

205.29

29.82

a.imo
44.93

22.857.96

OLIIe! cmFGl;Ml ;

Total Current !!abilities
3 i , MR

4,011.36i ==4

Total El;till 42.351.26 40.097.19

Place: Faridal),ld

Date: 29 May 2026 '''+7''''“"''k

Id Db
h-ipp,} ijx

%X&>

Nnvneet Xt,gM„„k,
Managing Director

DIN: 00054929
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Audited Consolidated Statement of Cash Flows for the year ended March 31, 2026
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Audited Consolidated Financial Results for the Quarter and year ended March 31, 2026
SEGMENT REVENUE. RESULTS, ASSETS & LIABILITIES
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Mauria Udyog Limited
CIN No: L51909WB1980pLC033010

Registered Office: Room No. 107, “Anand Jyoti Building”1 st Floor, 41, Netaji Subhas Road1 Kolkata _ 700 001

Notes to the Consolidated Audited Financial Results for the quarter and Year ended March 31
2026

1
The Consolidated financial results have been reviewed and recommended by the Audit Committee and
approved bY the Board at theif meetings held on 29 May 2026.

2
The Consolidated financial results for the Year ended March 31, 2026, have been prepared in accordance
wah the pFinciples and procedures for the preparation and presentation of financial results as set out in the
accounting standards as specified under section 133 of the Companies Act, 2013 (“the Act”) read with
relevant rules issued there under and other recognized accounting practices and policies to- the extent
applicable.

3.
In accordance with Ind AS -108 "Operating Segment" and based on "Management Evaluation" the chief
opeFatlng decision maker evaluates the Group’s performance and allocate resources based on the analysis

of various petformance indicators bY business segments. Accordingly, information has been presented

along these business segments. These accounting principles used in preparation of financial statements

are constantIY applied to record revenue and expenditure in individual segments. The reportable segments
comprise of "Manufacturing" and "Trading’

4' The basic and diluted earnings per share have been calculated in accordance with Indian Accounting
Standard -33 "Earnings Per Share". -

5
The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors.

6. There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under

Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable.

7
The Holding CompanY has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code1 2016

against its trade receivables M/s, Nexus Commosales Private Limited1 before the N(.'LT, Kolkata Bench

vide CompanY Petition No. C.P. CIB)/86(KB) and 1908134/01725 of 2021 and the matte, is curre„tly
pending before the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter

There are ceptain other outstanding trade receivables which have not been realized on account of delays
and long pfocess. The details of such trade receivables which are outstanding for a considerable period of

time are given below. The management is monitoring these receivables continuously and is taking
appropriate steps to recover these receivables.

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence. the

same has been classified as non-current in the financial results and has made necessary provision,
wherever required and such balances are full recoverable. The details of the amount recoverable are as
under

Nature of
balance

Rs. In Lacs
Total amount

outstanding as at
March 31, 2026

Amount of
Provision made as

at
March 31, 2026

3.924.43

Amount–olitgGhMid-a-a
of provision for doubtful

debts) as at
March 31, 2026

6,31 f36Trade
receivables

10,236.A



8.
As per One Time Settlement (“OTS") with Prudent ARC Limited the settlement amount is payable till
December 2026. An amount of Rs. 2700.00 lacs payable in next 12 months has been shown as

current liabilities.

9.
Secutities & Exchange Board of India (SEBI) vide its interim order cum show cause notice number

WTM/SM/IVD/ID9/27532/2023-2024 dated 39 June 2023 under sections 11(1), 11 (4). 11 (4)(A)1 11(B)1

l1(822 and11<5) of SEB! Act 1992 read along with SEBI rules 2005, issued interim directions restraining
the C?mpanY from accessing the securities market till further orders and also directed the Company t:
deposit jointly and severaliy with other notices an amount of ? 2,619.69 lac.s.

The Holding CompanY submitted its repIY on 22 July 2023 and has filed an appeal against the said interim

OFdeF to Securities Appellate Tribunal <''SAT'’). The SAT vide its decision dated 18 August 2023 has

disposed 'off the appeal and directed the Company to file a reply/objection to the show €.aus? notice
Further, the management believes that the impugned order is untenable and is liable to set asid£

AccordingIY, no liabilitY has been EecoFded bY the Company against the amount sought by SEBI in the said
interim order

10’ The CompanY has promoted an Affordable Residential Plotted Colony under the DDJAY sc.hemel duly
registered with Haryana RERA vide Registration No. HRERA-PKL-FBD-416-2023 dated 01.03.2023.For
the pufpose of selling the above pFoject. the Company entered into a Builder Buyer Agreement with M/s

UdaYanchal Leasing & Export Pvt. Ltd. (through its Authorised Representative) in aarch 20231 covering
107 Plots and 44 Commercial Shops at a total consideration of ?49,28.43 lacs However, owing to nori
receipt of paYments as per the agreed terms and conditions, the said agreement was revoked in August
2025' ConsequentIY. the CompanY has filed a case against M/s Udayanchal Leasing & Export Pvt. Ltd

befofe the Hon'bie Additional Disttict Judge, Faridabad, which is pending adjudication as on date

11. On November 211 2025, the Government of India notified the four Labour (,odes _ the Code on
Wages, 20191 the industrial Relations Code, 2020, the Code on Social Security1 20201 and the
Occupational SafetY, Health and Working Conditions Code, 2020 - consolidating 29 existing labour
laws' The MinistrY of Labour & EmploYment published draft Central Rules and FAQs to enable

assessment of the financial impact due to changes in reguFations. The Holding Company will consider
restructured compensation of its employees with effect from April 1. 2026T and will assess the impact
of the changes, consistent with the Labour Codes. draft rules, FAQs and legal opinion in the next
year

12' Blhariji PropeNies PPivate Limited: The subsidiary company had given an advance of Rs.1,500.00 lac,s/_

(Rupees Fifteen CFore onIY) to M/s Amrapali Leisure Valley Private Limited in March 2017 pursuant to Joint

Development Agfeement dated 31 st January 2017 and supplementary agreement dated 06th July,2017 for
purchase of FSI/Shops. However, No development work was initiated on the project. According[y1 no

further investment was made nor anY liabilitY was incurred with respect to the said project. Hon’ble

Supreme Court of India in the case of BIKRAM CHATTERJI & ORS. (Petitioner(s) vs. UNION OF rNDIA &

ORS' (Respondent(s» <Writ Petition(s)- (Civil) No(s). 940/2017) popularly known as Amprapali Case had

dIFected the Forensic Audit of the CompanY vide its order dated September 6, 2018 and further redirected

at subsequent dates. Consequent to the report of the Forensic Auditor undertaken as per the directions of
Hon'Eile Supreme Court of India to look into the transactions between Amprapali Group of Companies and

Sureka Gtoup of Companies. The IIon'ble Supreme Court vide its Judgement dated 23.07.2019, reserved

on 10.05,2019 has observed various liabilities qua the Sureka Group of Companies. Sureka Group of
Companies including Bihariji Properties Private Limited has filed Recall Application vide IA no. 127787 of

2019, which is pendi WANIn terms of the IA No 127787 of 2019. it has pleaded by Sureka Group that
theY have not been##dRaft$hey were appearing before the Ld. Forensic Auditors till 18.05.2019 and

have submitted doFgFq@}g)e Ld. Forensic Auditors till 04.06.2019, although the Judgment was



reserved bY the Hon’'bte Supreme Court on 10.05.2019. During preliminary hearing on 14,10,20391 the
Hon'b te supreme Court diFected the Sureka Group of companies to deposit a sum of Rs. 16,700.00 laos for
the time being within 6 weeksl post which the Hon'ble Court agreed to hear the applications filed by Sureka

Group. In compliance to the Order Dated 14,10.2019 and further Order dated 02.12.2019, Sureka Group of

Companies has filed as application on 09.12.2019 before the Hon’ble Supreme Court giving its proposal to
accept the tiHe deeds of immovab]e properties belonging to Sureka family members and associated
companies (based on latest valuation report) worth amounting to Rs. 20,831,00 lacs and after reducing the
incumbencY amount of Rs, 3,934.00 lacs balance value of properties work out to Rs. 16,897.00 lac,s as
securitY fOF the amount Rs. 16,700-00 laos. directed to be deposited by the Hon'ble Supreme Court. The
sa ie deeds for the aforesaid properties were directed to be deposited with the Receiver vide order dated
18'12.2019 passed bY the Hon’ble Court, The application filed by the Director of the Company against
otder dated 23.07.2019 and objections to the forensic report are pending adjudication and the decision on
the said application, objections would determine the liability, if any, of the company of the order t be passed
by the Hon'ble Supreme Court.

Outstanding balance of the entity of Amrapa ii Group is Rs. 1,500.00 lacs, as on 31 st March,2021 was as
under
Amrapal+ Leisure Valley Pvt Ltd Rs. 1.500.00 laos

Total Rs. 1,500.00 lacs

13. Bihariji HighFise Private Limited: The subsidiary company had given an advance of Rs.3.441.00 lat.s

(Rupees ThirtY-Four Crore Forty-One Lakh only) to M/s Amrapali Leisure Valley Private Limited pursuant to
Joint Development Agreement dated 31st January 2017 and Supplimentary Agreement Dated 6th July

2017 fot purchase of FSI/Shops- However, no development work was initiated on the project. Accordingly1
no fufther investment has been made nor any liability is incurred with respect to the said project. Hon’b le

Supreme Court of India in the case of BIKRAM CHATTERJ I & ORS. (Petitioner(s) vs, UNiON OF INDIA &
ORS' (Respondent(s)) (Writ Petition(s)- (Civil} No(s). 940/2017) popularly known as Amprapali Case had
directed the Forensic Audit of the Company vide its order dated September 6, 2018 and further redirected

at subsequent dates. Consequent to the report of the Forensic Auditor undertaken as per the directions of
Hon'ble Supreme Court of India to look into the transactions between Amprapali Group of Companies and
Sureka Group of Companies. The Hon'ble Supreme Court vide its Judgement dated 23.07,2019, reserved
on 10.05.2019 has observed various liabilities qua the Sureka Group of Companies. Sureka Group of
Companies including Bihariji Highrise Private Limited has filed Recall Application vide IA no. 127787 of
20191 which is pending hearing. tn terms of the IA No 127787 of 2019, it has pleaded by Sureka Group that

theY have not been heard and they were appearing before the Ld. Forensic Auditors till 18.05,2019 and

have submitted documents to the Ld, Forensic Auditors tHI 04.06.2019, although the Judgment was
resemed bY the Hon”ble Supreme Court on 10.05.2019, During preliminary hearing of 14.010.2019, the
Hon'ble supreme Court directed the Sureka Group of companies to deposit a sum of Rs. 16,700.00 !acs for
the time being within 6 weeks, post which the Hon’ble Court agreed to hear the applications filed by Sureka
Group. In compliance to the Order Dated 14.10.2019 and further Order dated 02.12.20191 Sureka Group of
Companies has filed as application on 09.42.2019 before the Hon'ble Supreme Court giving its proposal to
accept the title deeds of immovable properties belonging to Sureka farrl{ly members and associated
companies (based on latest valuation report) worth amounting to Rs. 20,831.00 laos and after reducing the
IncumbencY amount of Rs. 3l934.00 laos balance value of properties work out to Rs. 16,897.00 !acs as

security for the amount Rs. 16,700,00 lacs. directed to be deposited by the Hon'ble Supreme Court. The
sale deeds fOF the said properties were directed to be deposited with the Receiver vide order dated
18'12.2019 passed bY the Hon'ble Court. The application filed by the Director of the Company against
order dated 23.07,2019 and objections to the forensic report are pending adjudication and the decision on
the said application, objections wc)utd determine the liability, if any, of the company of the order to be
passed by the Hon'ble Supreme Court.
Outstanding balance of the entity of Amprapali Group is Rs. 3,441.00 laos, as on 31st March,2021 was as

under

Amrapali Leisure Valley Pvt Ltd Rs. 3l441.00 lacs
Rs. 3,441 .00 }acsTotal



14- StrawberrY Star India Private Limited (the subsidiary): Property, plant and equipment are stated at cost1

less accumulated depreciation (other than freehold !and) and accumulated impairment losses/ if any. All
propertY, plant and equipment are initialIY recorded at cost. Cost includes the acquisition cost or the cost
of constPuction, including duties and non-refundable taxes, expenses directly related to bringing the asset

to the location and condition necessarY for making them operational, for their intended use and, in the
case of qualifYing assets/ the attributable borrowing costs. initial estimate of costs of dismantling and

removlng the item and restoring the site on which it is located is also included if there is an obligation to

restore It- Subsequent expenditure relating to property, plant and equipment is capitalised only when it is
probable that future economic benefits associated with these will How to the Company and the cost of

the item can be measured retiabIY. An asset’s carrYing amount is written down immediately to its
Fecoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount

Depreclatlon is cha Red to Statement of Profit and Loss so as to expense the cost of assets (other than
freehold land and properties under construction) less their residual values over their useful lives/ using

the written down value method, as per the useful !ife prescribed in Schedule it to the Companies Act/

2013. Leasehold improvernents are amortized over the period of the lease or the useful life of the asset.

wt'l:chevor is tower, The assets’ useful lives and residual values are reviewed at the Balance Sheet date
and the effect of anY changes in estimates are accounted for on a prospective basis. An item of property/
plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise horn the contin IIed use of the asset. Any gain or loss drising on the disposal or retirement of an item
of propeFtY/ plant and equipment is determined as the difference between the sales proceeds and the
carIYing amount of the asset and is recognized in the Statement of Profit and Loss. For transition to Ind

ASf the CompanY has elected to continue with the carrying value of all of its property, plant and

equlpment recognized as of April 1, 2021 (transition date) measured as per the previous GAAP and use
that carrYing value as its deemed cost as of the transition date. Land situated at Village Jhatikara :- The

CornF)anY was owner on the Possession of Land situated at Village Jhatikara Tehsil Kapashera Najafgarh

disH. South West New Delhi. in Year 2019, The company has sold above mentioned Land to Maurid udyog

Ltd' (The Holding CompanY since FY 2023-24) through vide Agreement to Sell. Further, this transfer was
not recotded in Government Revenue Records as Original Deed were mortgaged with Kotak Mohindra
Bank/ as companY has given coFporate guarantee of Rs. 1,750.00 lacs in favour of Kotak Mahindra Bank
for the Loan taken bY M/s Mauria Udyog Limited. On 20 August,2024 the board of directors of Company

has decided to again purchase above mentioned Land from its Holding Company i.e. Mauria udyog
Limlted vlde Agreement to Sell, at the same price it was originally transfer to Mauria Udyog Limited, The

Company has not transferred the Fund amounting to Rs.2/618.75 iacs to Mauria udyog Limited yet1
resulting it has been shown as "Creditors Against Property Purchase" in Bdlance Sheet.

15' FiguFe$ fcIF the previous periods have been regrouped/reclassified wherever necessary to conform to
the eurrent period's classification.

16. The results will be available on the Holding Company's website WWW.MAURIA.COM and at the stock
exchange web site of BSE limited i.e., www.b$eindia.com.

By the order of the Board
Navne©t Kumar Sureka\\ \

8W,/
Managing DARor

Place: Faridabad

Date: May 29, 2026
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Independent Auditor's Report on Annual Financial Results of Mauria Udyog Limited pursuant to the
Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations+ 2015 (as amended)

To.
The Board of Directors

Mauria Udyog Limited

Qualified Opinion

1.
We have audited the accompanying Consolidated Annual Financial Results ("the Statement") of Mauria udyog

Limited ('the Holding CompanY’) and its subsidiaries (the Holding Company and Subsidiary Companies
togethet referFed to as "the Group") for the year ended 31 March 2026, attached herewith, being submitted
bY the CompanY pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the report of the other auditor on separate audited financial statement of the Subsidiaryl subject to the
possible effects of the matter described in paragraph 3 belowr the statement:

a) Includes the annual financial results of the entities listed in Annexure 1;

b) Presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

2.

C) glves a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ('Ind As’) prescribed under Section 133 of the

Companies Act/ 2013 ('the Act’), read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other comprehensive

income and other financial information of the Group for the year ended 31 March 2026.

Basis of Qualified opinion

1.
The Holding CompanY has classified its investments in unquoted equity shares of other entities to be Fair

Valued through other comprehensive income (FVTOCI). However, it has not obtained/ carried out fair
valuation of such unquoted equity shares. The impact of fair valuation cannot be ascertained.

11.
The Holding CompanY has not used expected credit loss model to assess the impairment loss or gain on

trade receivables as required by Ind AS 1 09 "Financial Instruments". The impact of such non_compliance

cannot be ascertained. However, the Holding Company has made a provision of Rs. 3l924.43 Lacs against
doubtful trade receivables.

111 The Holding CompanY had entered into certain transactions with Amrapali Group of Companies in past
YeaFS. In consequent to which forensic audit was conducted as per the Directions of Hon’ble Supreme

Court of India to look into transactions between Amrapali Group of Companies and Sureka Group of
Companles' After which the Hon'ble Supreme Court wide its order No. Writ Petition{s}(Civil) No. 940/2017

dated 2 December 2019 had directed M/s Jotindra Steel & Tubes Limited and Mauria Udyog Limited
including associated companies and Directors viz Mr. Navneet Kumar Sureka and Mr. Akhil Kumar Sureka
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to deposit Rs. 16l700.00 bcs. In response to the order of the Hon’ble Supreme Court, it had filed an

application on December 91 2019 before the Hon’ble Supreme Court to accept the title deeds of
lmmoveable properties belonging to Sureka family members and associate companies (based on latest

valuation report) worth amounting Rs- 16l897.00 lacs net off incumbency amount of Rs. 3,934.00 lacs
including Propertjes amounting Rs. 10,182.00 lacs belonging to Mauria udyog Limited.

In the financial year 2019-20, the Holding Company has charged Rs. lf500.00 Lacs in the Statement of
Proflt and Loss against the above matter on an estimated basis and reduced the value of properties
(property which is deposited to Hon'ble Supreme Court).

The Holding Company has neither provided for liability against this matter nor any amount has been
shown as contingent liabilitY as required bY Ind AS 37 “Provisions, Contingent Liabilities and Contingent
Assets

3.
We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section 143(10)

of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group in at..cordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('the iCAl’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and

the rules thereunderl and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

4
We draw attention to note 7 to the Statement, which describes the classification of disputed and long
outstanding trade receivables as non-current aggregating Rs. 6/311.86 Lac-s (net of provision of Rs. 3l924.43

Lacs) wherein the management has explained the reasons for not writing off/ provided for such receivables.

5 We draw attention to note 9 to the Statement, which describes that the Company has received an interim

order cum show cause notice from Security & Exchange Board of India (SEBI) and issued interim directions
restraining the Company from accessing the securities market till further orders and also directed the

CompanY to deposit jointly and severally with other notices an amount of Rs. 2,619.69 Lacs. The management

has explained the reasons for not recording liability for the amount so sought in the order.

6- We also draw attention to Note 10 to the financial statements, which explains the reasons for no
execution of assets held for sale amounting to Rs. IJ865.31 lac.'sJ against which advances of Rs. 4l011.36
lacs have been received towards such assets held for sale
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7.
The Holding CompanY had acquired two subsidiaries, namely Bihariji Properties Private Limited and Bihariji
Highrise PFivate Limitedf in the financials year 2023-24, resulting in recognition of goodwill amounting to Rs.

1,078-66 lac5 and Rs. 2l476.09 lacs, respectively. The Holding Company shall carry out an impairment

assessment of the aforesaid goodwill upon settlement of the matters referred to in note 12 and note 13 to
the Statement.

8.
We also dfaw attention to the Note 12 to the statementS where Hon’ble Supreme Court of India had directed

the Forensic audit of Amrapali Group of Companies and Sureka Group of Companies including 'the company'

Pursuant to FoFensic Auditor RepoFt Hon’ble Supreme Court of India has observed various liabilities qua upon
the Sureka Group of Companies including 'the company'. The company had created Provision for doubtful
Fecelvables of Rs' 1,500.00 lacs in Financial Year 2021-22, as the recovery of the amount is doubtful. No
provision for probable incidental loss for liability arisenl if any is made in the Books of Account.

9.
We also draw attention to the Note No. 13 to the statements1 where Hon’ble Supreme Court of India had

directed the Forensic audit of Amrapali Group of Companies and Sureka Group of Companies including 'the

companY’' Pursuant to Forensic Auditor RepoFt Hon'ble Supreme Court of India has observed various liabilities
qua upon the Sureka Group of Companies including 'the company’. The company had created Provision for
doubtful receivables of Rs. 3,441.00 lacs in Financial Year 2021_221 as the recovery of the amount is doubtful
No provision for probable incidental loss for liability arisen, if any is made in the Books of Account.

IO' We also draw attention to the note 14 to the statement which describes that BOD on 20 August,2024 decided

to repurchase the Land (Land Situated in Village Jhatikara) from its Holding Company i.e. M/s Mauria udyog

Limited through Agreement to Sell at the same price its was originally transfer to its Holding Company

amountlng to Rs. 2l618.75 lacs. But the company has not transferred the above funds to its Holding Company
and shown under "Creditors Against Property Purchase" in Balance Sheet. Further copy of Agreeient ti Sei1

is not provided to us.

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

11 ' This Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The holding Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit and other comprehensive income and other financial information of the Company in accordance with
the accounting principles generalIY accepted in India, including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally arrepted in India1
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the CompanY and for preventing and detecting frauds and other irregularities; selection and application of

approprlate accountlng pollcies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating
effectiveIY for ensuring the accuracY and completeness of the accounting records, relevant to the preparation

and presentation of the Statement that gives a true and fair view and is free from material misstatement.
whether due to fraud or error. These financial results have been used for the purpose of preparation of thi
statement by the directors of the Holding company, as aforesaid.
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12
In preparlng the Statement' respective Board of Directors of the Companies included in the Group are
responslble for assessing the abilitY of the Group to continue as a going concern, disclosing, as applicablel

matters related to going concernJ and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operatic>nsl or has no realistic alternative but to do
SO

13. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
Companies included in the Group.

Auditor's Responsibilities for the Audit of the Statement

14' Our obJectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit rondurted in
accordance with Standards on Auditing, specified under section 143(10) of the ActI will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material

If, individualIY or in the aggregatef they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

15- As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. we also:

•
IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud or error
design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detet_ting a material

rnisstatement resulting from fraud is higher than for one resulting from errol as fraud may involve

collusion, forgery, intentional omissions, misrepresentations/ or the override of internal control
•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appFopriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion on whether the Holding Company has in place adequate internal finan c.jaI

controls with reference to financial statements and the operating effec.liveness of such controls.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

•

Conclude on the appfopriateness pf the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that maY cast significant doubt on the ability of Group and to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s

report to the related disclosures in the Statement or, if such disclosures are inadequatel to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause the Group and to cease to continue as a
goIng concern.

•

Evaluate the overall presentation, structure/ and content of the Statement1 including the disrlosuresJ
and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation; and obtain sufficient appropriate audit evidence regarding the financial
results of the entities or business activities within the Grc)upI to express an opinion on the Statement.

We are responsible for the direction, supervision and performance of the audit of financial

information of such entities included in the Statement, of which we are the independent auditors. For
the other entities included in the Statement which have been audited by the other auditors/ such

other auditors remain responsible for the direction, supervision and performance of the audits carried
out bY them. We remain solely responsible for our audit opinion.

16- We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditorsl regardingl among other mattersl the
planned scope and timing of the audit and significant audit findings, including any significant deficient..ies in
internal control that we identify during our audit.

17' We also provide those charged with governance with a statement that we have complied with relevant ethical
requlrements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applic_able1 related safeguards.

18. We also performed procedures in accordance with SEBI circular CIR/CFD/CMDI/44/2019 dated 29 March

2019, lssued bY the SEBI under regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

19- We did not audit the annual financial results three subsidiaries included in the Statement, included in the

audited separate annual financial information of the entities included in the Groupf whose financial
information reflects total assets of Rs. 2,629.30 Lac..s as at 31 March 20261 total revenues of Rs. Nil. total net

Ioss after tax of Rs. (1.29 lacs)I total comprehensive income of Rs. (1.29 Lacs) and cash flows (net) of Rs. 0.44
lacs for the Year ended on that date as considered in the Statement whose audit report has been furnished

to us bY the Holding Company’s management and our opinion in so far as it relates to the amounts and

disclosures included in respect of the subsidiaryl is solely based on the audited reports of such auditors and
the procedures performed by us as Stated in paragraph 15 above.

Our oplnlon is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.
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20. The Statement includes the financial results for the quarter ended 31 March 20261 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year_to_date
consolidated figures UP to the third quarter of the current financial year, which were subject to limited review
by us

For NKSC & Co.
Chartered Accountants
ICAI F 020076N

DELHI

:rIk Go
'a APartner

Membership No.: 521986
U DIN: 26521986KVHFBA6622

Place: New Delhi

Date: May 29, 2026

Annexure 1

List of entities included in the Statement

Holding Company
Mauria Udyog Limited

Subsidiary Companies

1. Strawberry Star India Private Limited

2. Bihariji Highrise Private Limited (w.e.f. 26 March 2024)
3. Bihariji Properties Private Limited (w.e.f. 26 March 2024)
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SI. No. i Particutars Audited Figures

(as reported before adjusting
for qualifications)

Amount (Rs. In Lacs)

Adjusted Figures

(audited figures after adjusting
for qualifications)

Amount (Rs. in Lacs)

Turnover / Total income 43,423.88
2

3

4

Total Expenditure

Net Profit/(Loss)

Earnings Per Share

Total Assets

43.423.88

40.049.2540.049.25

2,394.63

1.80
2394.63
1.80

42.351.26

36.738.02
Total LiabiLities

Net Worth

42.351.26

}6.738.02
5.6 13.24

AnY other financial item(s) (asi

felt appropriate by the
management)

fNA

g,613.24

NA



Audit QuaLification (each audit qualification separatety):
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FYP

/ Dlsclaimer of Opinion / Adverse ODinion
FPequency of qualification: Whether

appeared first time / repetitive / since how
long continuinFor

i is quantified by the auditor. Managemeitls
Vle INS

For AL
is not quantified by the auditor: (i)
Managementls estimation on the impact of

audit qualification
(ii) if m

Fnrpact, reasons for the same.

_(iii) AuaRmiiFmIle;iT
Detaits of Audit Qual'KaTi;;

n nUlUL j : iS i; X d: : ? !i : i eO: ::n i o n

FFequenc:y of qualification: WF;aer
appeared first time / repetitive / since how
long continuin

Fol- Audit Qualification(s
IS quantified by the auditor. ManagemeAtls
Vie„vsF;-Mamma
IS not quantified by the auditor: (i)
Management's estimation on the impact of

audit qualification

( ii) if manag
lmpact, reasons for the same:

r&
dE/H,

The Hotding ConmmlTrMRaTiii
unquoted equitY shares of other entities to be Fair

Valued through other comprehensive inrom8-(FVTOC-15
H_owever, it has not obtained/ carried out fair ;aluatiof{
of su Th unqucted equity shares. The impact of fair
valuation cannot be ascertained.

QuaLified Opinion

Sixth time

Not aJbm

pue ta ?on-mmTs7GBifRiG;RiFEnaT–tEI

: ::E: tn ITt : :nrel) t : : :iF: : do : : r FI rs : : Lei i :: eo F : Edi : : t : : : A B
1

The HoLding Compm===Riaa
to assess the impairment loss or gain on trade receivabtes as

Fequlted bY Ind AS 109 -Financial Instruments-. The impact of
such non-compliance cannot be ascertained. However the

Holding CompanY has made a provision of Rs. 3,924.43 Lacs

against doubtful trade receivabtes in the financial year
Qualifie-d Opinion

Sixth time

Not appticable

The HoLding commm©m=ITi£B
?motlnt of. .trade [eceivabtes and does not 'ioresee any
lme?IFme Pt in caFPYing value' The management is confident of
:£fLizin.g jhe Lv?tue. .at which theY are carried notwithstanding
the period outstanding. - – -----"-- '---' '-''' '’



Iiii) Auditor No further comments

5 Details of Audit QuaLification
The miFg–d;;;maMM&TrTt;–MmRiFii;
wlth AmFapali Group of Companies in past years. in

consequent to which forensic audit was conducted as per the
DIFecUons of Hon'ble Supreme Court of India to look into

tFansact ions between AmFapati Group of Companies and

Sureka Group of Companies. After which the Hon-ble Supreme

Court vide its order No. Writ Petition{s)(civil) No. 94-0/2017

dated 2 December 2019 had directed M/s Jotindra Steel &

Tubes Limited and Mauria UdYog Limited including associated

companIes and Directors viz Mr. Navneet Kumar Sureka and
Mr. Akhil Kumar Sureka to deposit Rs. 16,700.00 Lacs. 1i

response to the order of the Hon’ble Supreme Court it had
fiLed an application on 9 December 20 19 before the Hon'ble

Supreme Court to accept the Title deeds of immoveabte
ptopeFties beLonging to Sureka family members and associate

companies (based on Latest valuation report) worth amounting
Rs. 16,897.00 Lacs net off incumbent_y amount of Rs. 3 934 03

Lac s including Properties amounting Rs. ]0.182.00 Lacs

belonging to Mauria Udyog Limited

; aT;e df inRa; cI :0 :For iT : wilo It ht: eS = ?: r=ER t Tfrngra: i : : i

Loss against the above matter on an estimated basis ;HI
F,educ Ed . the value of properties (property which is

deposited to Hon'b te Supreme Court). -' ’ -’ -'

The. H pIc:lpg CompanY has neither provided for liability
against this matter. nor any amount has been shown ;;

8: :tt1i :: ::t iii : !!i!i iVe : Sa nrde qqc: i : : : g:I t 1 X: sC :se 7 A Provisions I

/ Disclaimer of Opinion / Adverse Ooir{ion
! FFequency of quaiificaEion: 'MZ-air
appeaFed first time / repetitive / since how
long continuin
L

ES quantified by the auditor. ManagementlsVle\4/s

A

IS not quantified by the auditor: (i)

Management’s estimation on the tmpat.,t of
pud it qualification
(i

Impact. reasons for !he same:

Qualified Opinion

Sixth time

Not m1

DuE to .the techn:cammbli$
Pf detai}ed assessment of the claim, we are unable to assess
the probab.iiitY of the outcome and the consequential impact
on the profit for the year ended March 3} 2026.-–- - '---- -"-'

Io =i;;i W her comments
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For and on behalf of the Board of

Mauria'piWag Limited
\

\

_$$._
Na\'neat Kumar Sureka
Managing Director

D&eAN b''ubGh%Kb' AL ALkc
DivYa Agtawat Atul Kumar

CompanY SecretarY ChaiFnlan of Audit Committee
Dw4ndar Kumar Gupta

Chief Financial Officer

Piace: Farldab8d
Date: 29 May 2026

For NKSC & Co

Chartered Accountants
iCAF Firm Reg No. 020076N
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