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Dear Sie/Ma'am,

May 19,2026
of the Board of | held
ihe Bosrd s sproved Stadaton & Consldaed Awdid Finanial R ofthecompary fothe Quarc i Fsana Yoo
ended March 31, 2026.

Pursuan (0 Rgalaion 3 read with Regalaion 30 of SEBI (Listin Oblgation & Discosrss Reuiremens) Regultios, 2015,
we are submiting herewith the following:

I+ Sandon Auied Financl Rests & mpct of madife Opinion of Auiters on hes Finanil Resuls fr the
Quantr nd Fianil yar ended 31t Marh 202, Enl
solidated A Rl B o o v O i st 5 e st Rl o
mm,,...y et el year ended March 31, 2026; Enclosed
Financial Results. Enclosed.

Furher, in pursuance to the SEBI (Probibition of Insider Trading) Regulation, 2015 and the Company’s Code of Conduct

closed upto 48 Hrs.from the date of Board meeting.

Toakig o
fully,
o WAURIA UDYOG LTD
Divya Aa;u.me
(Divya Agarvat)
Company Secetary
Mo No: A21071
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Dated: May 29,2026

‘mauria@mauria.com

; MAURIA UDYOG LIMITED

BSE Limited Calcutta Stock Exchange Lid.
The Lyons R

P.J. Towers, Dalal Street,
Mumbai- 400001

Kolkata 700 001
Serip Code : 023114
to Regulati
a5 amended.
Dear Sir/Ma'am,
In comp the Regulation 33(2) Disclosure Requi Regul
amended we do a ‘year ended 31* March
202,
or figures contained thercin misleading.
Kindly take the same on record and acknowledge the receipt.
Thanking You
For MAURA\DYOG LTD.
NS
NAVNEET KUMARSUREKA AVINDER KUMAR GUPTA

MANAGING DIRECTOR
DIN: 00054929

Head Offce: 602
e, Offce

om No.107, 1 Fi
Mirsof : L

OVT. RECOGNISED EXPORT HOUSE

CHIEF FINANCIAL OFFICER (CFO)
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Mauria Udyog Limited
CIN No: L51909WB1380PLC033010
istered Office: Room No. 107, “Anand Jyoi Building"1st Floor, 41, Netaji Subhas Road,

Kolla 700001

Notes.

Audited Financial a Year ended March 31, 2026

‘The standalone financial resuts have been reviewed and recommended by the Audit Commiltee and
approved by the Board at their meelings held on 20 May 2026,

‘The standalone finencial results o the quarter and Year ended March 31, 2026, have been prepar
in accordance with the principes and procedures for the proparation and preseniation of fmencil
results as set out in the accounting standards as specified under section 133 of the Companies Act,
2013 (‘the Act) read with relevant rules issued there under and other recognized accounting
practices and policies to the extent applcable.

In ccordance with Ind AS -108 *Operating Segment’ and based on *Management Evaluation”, the
chief operating decision maker evaluates 5 Oampany‘s performance and allocate resources based
on the analysis of s. Accordingly.
been presented along these business segmem mw ‘accounting principles used in preparation of
financial statements are constantly applied to record revenue and expenditure in individual segments.
‘The reportable segments comprises of ‘Manufacturing" and "Trading

The basic and diluted amings per sharo have been calcistad i accordance with Indn Accounting
‘Standard -33 *Eamings Per

‘The Auditors Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations &

‘There is no fund ralsing in the Company during the quarler under review. Thus, statement of deviation
under Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not
applicabdle,

The Company has inated proseedings under Secion 9 of Insolvency & ekl cme 2016
against its " Kolkata Bench
\ido Company Pation No. G.5. (BYOG(<B) and 1908154101725 of 021 an e el & wnum\y
pending before the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter.

There are certain other outstanding trade recefvables which have not been realized on account of

delays and long process. The details of such trade roceivables which are outstanding for &

considerable period of fime are given below. The management is monitoring these receivabies.
is

In the opinion of the management, that the amount will not be recovered in the next 12 months,




Rs. In Lacs.

[WNaturo of ~ Totalamount | Amount of ‘Amount outstanding (net of
balance outstanding as at | Provision made as | provision for doubtful
| March 31,2026 | at March 31,2026 _| debrs) as at March 31, 2026
[Tl osfaios I 392443 631186
1023620

8. As per One Time Settiement (‘OTS") with Prudent ARC Limited

the settiement amount is payable til

December 2026. An amount of Rs. 2700.00 lacs payable in next 12 months has been shown as

current labiles.

9. Securities & Exchange Board of India (SEBI) vide its interim order cum show cause nofice number
WTMISMAVD/DY/27532/2023-2024 dated 19 June 2023 under sections 11(1), 11(4), 11(4XA),

11(B)1. 11(B)2 and11(5) of SEBI Act 1992 read along with SEBI

rules 2005, issued interim directions

resbraining the Company from accessing the secuities market il further orders and also directed the
Company o deposit jointly and severally with other nolices an amount of 2 2,619.69 Lacs.

‘The Company submites

on 22 July 2023 and has filed an appeal against the said interim

order to Securities Appellate Tribunal (‘SAT"). The SAT vide its decision dated 18 August 2023 has
disposed off the appeal and directed the Company to file & replylobjection to the show cause notice.
Further, the management believes that the impugned order s untenable and s llable 1o set aside.

Accordingly, no liabily has y
said interim order.

inthe

10. The Company has promoled an Affordable Residential Piotted Colony under the DDJAY Scheme, duly.
registered wih Haryana RERA vide Registration No. HRERA-PKL-FBD-416-2023 dated 01.03.2023 For
the purpose of seling the above project, the Company entered into a Builder Buyer Agreement with Mis
Udayanchal Leasing & Export Pyt LId. (through s Authorised Represenative) i March 2023, coveing

107 Plols and 44 Commercial Shops at a total consideration of

249.28.43 lacs_However, owing (0 non-

Tecain of paymants 2 per Ihaireed (s and condians, he s34 sreemar wes revtes August
2025 Consaquenty, the Campany s 1l 2 case sganst is Udyanchel Loasing & Export P Lia

before th

1. On November 21, 2025, the Government of India notfied the four Labour Codes - the Code on
Wages, 2019, the Industral Relations Code, 2020, the Code on Social Security, 2020, and the
Occupational Safely. Health and Working Conditions Code, 2020 - consalidating 29 existing labour
laws. The Ministry of Labour & Emv\eymsnl published draft Central Rules and FAQS to enable

anges

assessment of the financial impact due to

reguetons. The Compary e " conscer

of ts employoes
.;i e crango, conestet wih th Labour Godes, araf i,

‘Fhcs oonlopbion W $ebast

12. Figures for the previous periods have been regroupediieclassified wherever necessary to conform to

the current period's classification, £C




3. The results will be available on the Company's website WWW.MAURIACOM and at the slock
exchange website of BSE limited ie., www.bseindia.cor

By the order of the Board
NavnegtKumar Sureka

Place: Faridabad
Date: 29 May 2026 Managing Birector
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d i port on i imi
Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (as
amended)

‘The Board of Directors
Mauria Udyog Limited

Qualified Opinion
1
Udyog Lir

subrttd by the Campiny pursuant to the requirements 2 xeqmm.. 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’)

Wkiem et a«omyinqu Stardlone Arvual Fivanil Resuls Cthe Sttament) of Mauria
d (th beir

In our opinion and to the best of our nformation and according to the ol st s tfect
to the possible effects of the matter described in paragraph 3 below, the statemer

3) Presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; an

b). gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Cﬂmpimﬂ Act, 2013 (the Act), read with relevant rules issued arminde il tar
accounting other
it e Company for the qu-n.. e year
ended 31 March 2026,

Basis of Qualified opinion

I The Company has classified its investments in unquoted eqity shares of other entites to be Fair
Valued through other comprehensive income (FYTOCI). However, it has not obtained/ carried out
fair valuation of such unquoted equity shares. The impact of fair valuation cannot be ascertained.

1l The Company has not used expected credit loss model to assess the impairment loss or gain on
rade recivatis s reuied by Id 45 109 Finanial nstrumens’ The impact of such non-
Rs. 392443 Lacs

against doubtful trade sl

I TheC

of India to look into transactions between Amrapali Group of Companies and Sureka Group of
Companies. After which the Hon'ble Supreme Cout vide its order No. Wiit Petition{s}(Civi) No.
940/2017 dated 2 December 2019 had directed M/s Jotindra Steel & Tubes Limited and Mauria
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and Mr.
Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response to the order of the Hon'ble Supleme
Court it had filed an application on December 9, 2019 before the Honble Supreme Court to accey
the tie deeds of immoveable properties belonging o Sureka family members and assocste
companies (sased on latest valuation report) worth amounting Rs. 16,897 lacs netoff ncumbency

amount of Rs. 3934 10182
Limited.

-20, the C: Rs. 15001 and
Loss against the i d of

which is deposited to Hon'ble Supreme Court

pr
as contingent liabilty as required by Ind AS 37 “Provisions, Contingent Liabiltes and Confingent
Assets’.

3. We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibiltes under those standards are further described in the Auditor's
Responsibilies for the Audit of the Statement section of our report We are independent of the

(the ICAT) togethr with the ethical requitaments that ar relevant 1o our audm of the financial
T ol ctand the ules thaeunder, nd we have flled our othr

ethical d hese ts and the Code of Ethics. We believe that
the audit aidence obtained by us siicent v appropriate to provide a basis for our qualfied
opinion.

Emphasis of Matter

4. We draw attention to note 7 to the Statement, which describes the classification of disputed and oy
outstanding trade receivables as non-current aggregating Rs. 6311.86 Lacs (net of provsion of Rs.
392443 Lacs) wher P
receivables.

5. Wed

show cause notice from Security & Exchange Board of India (SEBI) and issued interim
irections restraining the Company from accessing the securities market il further orders and also
5. 2,619.69 Lacs.
The managamat thasexplaine the reasons for not ecordin lbiiy for the amount 50 sought n the
ord
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We also draw attention to Note 10 to the financial statements, which explains the reasons for no
‘execution of assets held for sale amounting to Rs. 1,865.31 lacs, against which advances of Rs. 4011.36
lacs have been received towards such assets held for sae.

Our opinionis not modified in respect of these matters

This Statement has been prepared on the bas's of the standalone annual financial statements and has
been approved by the Company's Board of Directos. The Company's Board of Dirctors s responsible

true i netloss and
other comprehensive income and other financial nformation of the Company i accordance with the
accounting principles generally accepted in Inda,including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibity lso inclucies
maintenance of adequate accounting records in accordance with the provisions of the Act for
sfeguarding of the assets of the Company and for preventing and detecting frauds and ather
iregularis; seection and application of appropriate accounting policies; making judgments and
estimates that ar reasonable and prudent; and design, implementation and maintenance of adequate

h  relevant to don of
and fair view and is ree from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directs assessing the C¢
continue a5 a going disdlosing, as appiicable, related

and using the
ompany

or to cease operations, or has no realstc alterative but to do so.

‘The Board of Directors s also responsible for overseeing the C

0.

Our objectives are to obtain bl is
material misstatement, whether ue to fraud or error, and to ssue an auditor’s report that includes our

in accordance with Standards on Auditing, specified under section 143(10) of the Act, willalways detect
a material misstatement when it exists. Misstat ise from fraud or error and d
cerial orinthe

decisions of users taken on the basis of this Statement.

e
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11. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment

‘and maintain professional scepticism throughout the audit. we a

Identify and the Statement,

error, design and perfor isks, and obtain audit

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

‘material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) ) of the Act, we are
also responsible for v exprssing our apnin on whether the Compary has in place adequte
internal financial cor
of such controls.

Evaluate the accounting ed

Conclude on the appropriateness of the management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abilty to
continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's

to modify our opinion. Our
of our auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the
disclostires, and whether the Statement represents the underlying transactions and events in a
manner that achieves fai presentation.

12. We communicate with those charged with govemance regarding, among other matters, the planned
cope and timing of the audit and significant audt findings, inclucing any significant deficiencies in
internal control that we identify during our audi

13. We also tatement that

tters that may reszonably be though o bear on our independence, and were ipnl\ublg related

safeguar
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Other Matter

14. The Statement includes the financial resuits for the quarter ended 31 March 2026, being the el

fiqures between the audited figures in respect of the full financial year and the published unau

year-to-date figures up to the third quarter of the current financial year, which were subject to ind
review by us.

For NKSC & Co.
Chartered Accountants
CAI Firm Registration No. 020076N

Membership No: 521986
UDIN: 26521986RWJUWY 1649

Place: New Delhi
Date: May 29,2026



ANNEXURE |

with Annual Audited Financial Results - (Standalone)

Lo | sie. Audited Figures Adjusted Figures
fusting
for qualifcations)

Amount (Rs. In Lacs)

Tor qualifications)
Amount (Rs. In Lacs)

Any other financial tem(s) (as
the

felt appropriate by
| management)

=



The Company has classified its investments in unquoted
‘equity shares of other entities to be Fair Valued through
aer comprehensive income (FVTOC!). However, i has
not obtained/ carried out fair valuation of such unquoted
‘equity shares. The impact of fair valuation cannot be
ascertained.

Type of Auit Qualfication: Qualifed Opirion | Gualified Opinion
Disclaimer of Opinion Advarse O

Frequency of qualification: Wnet

oesr s e reettve ] s how

ERITT Conlfcston Ve e impact

|5 cuenia by th audor. Managements

ot applicable

For Rt SuefeatontT vhre he mpact
15 not quantified by the auditor ()
Management's esnm-non b o
| audit qualifica

| T erageer Snabi o esimate e
| vvuau reasons for the

Due to non-availabilty of the sufficien information from The
Companiesfor valuation of such shres. The Company has ot

) Aviars Comments o o T

4| Detais of Audi Guatification The Company has not used expected credit (055 model 1o

assess the impairment loss

Type of Audit ion: Qualiied Opinir
/Disclaimer of Opinicn / A verse Qonon
Frequency of qualifcation. Wheth

| sppeard st ime reeitve s b
long continuin

Not spplcable

For P
15 quantiied by the auditor, Management's
Views

o [
| ot quanfied oyt audtor )

Maragements estmeton o the Impact o
o tfcston

| O raragerats raste 5 esimate e

e
| impact, reasons for the

R es not foresee any impairment in
rgarer s oodant of iz e
arried notwithstanding the pe







1l Signatories

For and on behalf ofthe Board of:
Mauria Udyog Limited

MY/ G¥r Biva Mgasoal W

Navneet Kumar Sureka vindar Kumer Gupta  Divya Agrawal Atul Kurmar
Managing Director e et Company Secretary  Chairman of Audit Committes

Place: Faridabad
Date: 29 May 2026

For NKSC &Co
Chartered Accountants.
CAI Firm Rzg e genmnen

Place: New Delhi
Date: 29 May 2025
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Notes to the Consolidated Audited Financial Results for the quarter and Year ended March 31,

1. The Consolidated financial resuits have been reviewed and recommended by the Audt Commitiee and
approved by the Board at theif meelings held on 29 May 2026.

2. The Gansolidated financial results for the Year ended March 31, 2026, v bon prpard 1y ccoencs
presentation
accountng standards s speciied under sscion 133 of e cmm ek 2015 (the Aek) rosd i
et ies isued there undr and ot recogized accouning pracics and polices to the extent
applicabl

3. In accordance with Ind AS -108 "Operating Segment” and based on "Management Evaluation”, the chief
operating decision maker evaluates the Group's performance and allocale resources based on the anaiysis
of various performance indicators by business segments. Accordingly, information has been presented
along these business segments. These accounting principles used in preparation of financial statements

‘comprise of “Manufacturing” and “Trading

The basic and diluted earmings 7o share have been caluatd i accodanco wih Indin Accouning
Standard -33 “Earmings Per Shar

5. The Auditors Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations &

6. There is no fund raising in the Group during the q . Ths,

7. The Holding Company has iniited proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016,
agains! its trade recoivables Mis. Nexus Commosales Private Limited, before the NCLT, Kolkata Bench
vide Company Peiion No. C.P. (1BY86(KB) and 1808134/01725 of 2021 and e el vy
pending before the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the m:

‘There are certain other outstanding trade receivables which have not been realized on account of delays.
andong proces. The delals of uch rade recehabies whch areausianding o considerabe pera of
time are given below. The management is monitoring these receivables continuously and is taking
SR L ]

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the
same has been classified as non-current in the financial resulfs and has made necessary provision,
Wherever required and such balances are full recoverable. The detalls of the amount recoverable are as.
under.

aturo of Total amott Amountof | Amount oufstanding (nef |

balanco | outstanding as at | Provision made as | of provision for doubtful |
| | “Marcn 31,2026 at dobts)as at
| March 31,2026 March 31, 2026

ade o767 9208 3 E
Ecmuu EEERN

&




8. As per One Time Selllement (‘OTS") with Prudent ARC Limited the settiement amount is payable il
D 2026, An amount of Rs. 2700.00 lacs payable in next 12 months has been shown as
curtent iabiltes.

Secuties & Exchange Board of Indi (SEB) vide s ntorm ardor cum show cause notics
WIM/SMIVDIIDY/27532/2023-2024 dated 19 June 2023 under seciions . e, 1, frid
ee anaws; of SEBI Act 1992 read along with SEBI rules 2005, issued inferim directons rostrining

o Company from accessing (e securies markel t furher oders an. iso seesed Company to
depnsﬂ Jointty and severally wth other notices an amoun of ¥ 2,619.69 lacs.

The Holding Company submitted is reply on 22 July 2023 and has filed an appeal against the said inlerim
rder fo Securies Applete Trbunl (SAT?). The SAT vid is dcision dated 18 August 2023 s
disposed off the appeal and directed the Company to fie a replylobjection to the show cause nofice.

Futer, the managentert belleves. ht the ot orir & aneratle s b sel aside.
ocardingl, o bl hs been recorded by the Company aganst e amount sought by SEBI i he o
interim orde

10. The Company has promoted an Affordable Resicential Piotied Colony under the DDJAY Scheme, duly
registered with Haryana RERA vide Registration No. HRERA-PKL-FBD-416-2023 dated 01.03.2023 For
the purpose of sellng the above project, the Company entered into a Bulder Buyer Agreement with M.
Udayanchal Leasing & Export Pyt Lid. (fhrough s Authorised Representative) in March 2023, covering
107 Pltsand 44 Commercel Sheps ol a tal considerto of 49,2843 lacs However, owing 0 -
receipt of paymens 5 per the agreed terms and conditions, the said agreement was revoked in Augus!
2026, Consequenly. he Company hasfled a case againt Mis Udayanchal Loasing & Export Pyt L1
before the Hon'bg ioge, Faridabad,

11. On November 21, 2025, the Govemment of India notified the four Labour Codes - the Code on
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Securlty, 2020, and the
Occupations! Saey, Health and Working Condilons Code, 2020 - consolidating 29 exising e
laws. The Ministry of Labour & Employment puhh:mﬂ dm ol o ard M)

restructure compensation of s mpleyeos with ffect «um A.pm 1,2026, and il assess the impact
of the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion in the next
vear

2. Biharii Properties Private Limited: The subsidiary company had given an advance of Rs.1,500.00 lacs!-
(Rupees Fiflsen Crore only) o Mis AmrapaliLeisure Valley Private Limted in March 2017 pursuant o Joint
Development Agreement dated 31st January 2017 and supplementary agreement dated O6th July,2017 o
purchase of FSUShops. However, No development work was Iniiled on the project. Accordingy,
further Investment was made nor ary ety was incured wi resped (o tho said projct. Hor e
Supreme Court of ndla in the case of BIKRAM CHATTERUI & ORS. (Petiioner(s) vs. UNION OF INDIA &
ORS. (Respondent(s)) (Writ Pmmon(s)- (cmu No(s). 040/2017) popularly known as Amprapali Case had
directed the Forensic Audit of the Company vide its order dated September 6, 2018 and further redirected
al subsequent dates. Consequent (o the report of the Forensic Auditor undertaken as per the vl of
FHontls Suprome Courtof I (0 ack o the ansactons batwoen Anprapal Groupof Comparics and

our vide i 24072015, oserved

an 10052018 ha ohsemad varios ekl aua e Sreka Groe roup of Companios. Sureka Group of
Comoanie nluing Bhvar Propries Prvate Limted hasflod Roca Aploton vid A . 127787 f

s ofthe IA No 127787 of 2019, i has pleaded by Sureka Group that
Rlor i sopoutg Lo e L. Fornas oy 8 T o
2o Ld. Forensic Audiors Uil 04.06.2019, although the Judgment was




reserved by the Hon'ble Supreme Court on 10.05.2019. During preliminary kg on 14102015, B
i 6.700.00 lacs for

‘agreed to hear th

Graup. n complance s he e

o
accept the o fropories belongi o Sursks famiy membrs and assosiled
‘companies (based on lafest valuation report) worth amounting to Rs. 20,831.00 lacs and afier reducing the
incumbency amount of Rs. 3,034.00 lacs balance value of properties work out 1o Res. 16,897.00 lacs as
securty for the amount Rs. 16,700.00 lacs. directed to be deposited by the Hon'ble Supreme Court. The
sale deeds for the aforesaid properties were directed o be deposited with the Receiver vide order dated
18.12.2019 passed by the Hon'ble Court. The applcation filed by the Director of the Company against
order dated 23.07.2019 and objeciions 1o the forensic report are pending adjudication and the decision on
the said appi . fany, of tbe passed

by the Hon'ble Supreme Court
Outstandng balane o theenty of Anrapal Grou s . 1,60000 ac, 2 on 316t March 2021 s as

Amrapan Leisuro Valley Pyt Lid Rs. 1,500.00 facs:
RS.1,500.00 lacs

3. Binai Highiso PrvatsLimia Tho subsiary company ha gien an advance of 544100 lca

Je\nl Dovelopment Agreament date 31st Jauary 2017 and Suppimentary Agroement Dated oh sy

7 for purchase of FSi/Shops. However, no development work was nitiated on the project. Aocardig,
it irvestmenthes bosn made roc any abmy b bured wh
Sipreme Cort of nda 1 hecase of SKRAM GHATTERJL & ORS (Pettioner) v. UNION o7 MO &

o
directed the Forensic Audit of the Company vide is order dated September 6, 2018 and further redirected
al subsequent cates. Consequent (o the report of the Forensic Audior undertaken as per the direciions of
Honfble Supreme Court of India o look into the transactions between Amprapali Group of Companies and
Sureka Group of Companies. The Hor'ble Supreme Court vide its Judgement dated 23.07.2019, reserved
on 10.05:2019 has observed various iabilties qua the Sureka Group of Companies. Surska Group of
Companies including Biharij Highrise Private Limited has fled Recal Application vide IA no. 127787 of
2019, which is pending hearing. n terms of the 1A No 127767 of 2019, it has pleaded by Sureka Group that.
they have ot been heard and they were appearing before the Ld. Forensic Auditors tl 18.05.2019 and
have submited documents to the Ld. Forensic Audiors 6l 04.06:2019, although the Judgment was
reserved by the Hon'ble Supreme Court on 10.05.2019, During preliminary hearing of 14.010.2019, the

it Res. 16,700.00 lacs for

Gmun Incamplanc o th Order e

Companies 12,

accept the el pmpenusl beorgig lo Sirka famdy menbers and sssoced
on latest Rs. 20,831

incumbency amount of Rs. 3934.00 acs balance value of properies work ot 1o Rs. 16,897.00 tac 25

18.12.2019 passed by the Hon'ble Cout The sokonton 084 1 e mrmu of the Company against
order gal o the f pendin

e 348 sppcaton, cblocons wod detamine e iy, ¥ . o ‘company of the order to be
passed by the Hon'ble Supreme Cour

Outtaning balanco f the ety of Amprapall Goup s R 344100 lce, 2 on 315t March 2021 was a5

Ammpah Leisure Valey Pvi Lid Rs. 3,441,00 lacs
Rs. 3,441.00 lacs




1,
s acametd depreclto(ther than echod land)and accumuiated impairment losses, fany. All
property, plant and ™ the cost
of construction, « i
o the location and condition necessary for making them operational, for their intended use and, in the
ase of qualiing assets, the attrbutable borrowing costs. Il estimate o costs of dismanting and
remouing the item and restor on which itis i to
ekt Sibsaqnt i relating to property, pm.x 2 cqpment s capltatiedony when s
probable that future economic benefits associated with tt low to the Company and the cost of
the item can be measured reliably. An asset’s :znving amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.
Depreciation is charged to Statement of Profit and Loss 5o as to expense the cost of assets (other than
frechold land and properties under construction) less their residual values over their useful five, using
the wiitten down value method, as per the useful ife prescribed in Schedule I to the Companies Act,
2013, Leasehold improvements are amortized over the period of the lease or the uselul lfe of the asset,
whichever is lower. The assets' useful lives and residual values are reviewed at the Balance Sheet date
and the effect of any changes in estimates are accounted for on a prospective basis. An item of property,

arise from of the asset. A
of property, plant and equipment is determined as the difference between the sales proceeds and the.
carrying amount of the asset and is recognized in the Statement of Profit and Loss. For transition to Ind
45, the Company has elected to continue with the carrying value of al of its property, plant and
equipment recognized as of April 1, 2021 (transition date) measured as per the previous GAAP and use.
that carrying value as its deemed cost as of the transition date. Land situated at Village Jhatikara :- The
Company was owner on the Possession of Land situated at Vilage Jhatikara Tehsi Kapashera Najafga

dist. South West New Delh In Year 2015,
Ltd. (The Holding Company since FY 2023-24) through vide Agreement to Sell. Further, this transfer was
not recorded in Government Revenue Records as Original Deed were mortgaged with Kotak Mohindra
Bank, as company has given corporate guarantee of Rs. 1,750.00 lacs in favour of Kotak Mahindra Bank
for the Loan taken by M/s Mauria Udyog Limited. On 20 August,2024 the board of directors of Company
has decided to again purchase above mentioned Land from its Holding Company Le. Mauria Udyog

Limited vide Agreement to Sell, at the same price it was originally transfer to Mauria Udyog Linited. The
Company has not ransferted the Fund amounting t0 Rs2.618.75 lac to Mauria Udyog Uited yet,
resulting it

5. Figures for the previous periods have been regroupodiaciassified wherever necassary to conform to
the curent period's classification.

16. The results wil be availablo on the Hokding Companys watalle WHWMAURIACOM i o te sock
xchange website of BSE limited .., www.bseind:

By the order of the Board
vannﬁ{m:r Sureka
Place: Faridabad é\\*&/
Dato: Moy 29,2020 Managing Did€ctor
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Report on Annual Financial Results of Mauria Udyog Limited pursuant to the

To,
‘The Board of Directors
Mauria Udyog Limited

Qualified Opinion

(the Statement’)
Limited (the Holding Company) and its subsidiaries (the Holding Company and Subsidiary Companies
togethr refered © s “he Grouy) o the yer ended 31 March 2026, atached herewith, bing subited

Reqmremﬂﬂm Regulations, 2015, as amended (*Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the report of the other auditor on separate audited financial statement of the Subsidiary, subject to the.
possible ffects of the matter described in paragraph 3 below, the statement:

20 Includes th the ant i

b) Presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
) gives a true and far view in conf laid dow
in the applicable Indian Accounting Standards (Ind AS) presc sl
Companies Act, 2013 (the Act) read with relevant rules ssued thereunder, and other accounting

income and other financial information of the Group for the year ended 31 March 2026,
of Qualified opinion
The Holding Ce

Valued through other wmp«hlﬂswe income wmcu However, it has not obtained)/ carred out fair
valaation of The

The Holdi

Ind A5 109

H
doubtful trade receivables.

The Holding Company had entered into certain ansactons vith Aapal Group of Compares i pst

years. In consequent to which forensic audit was conducted as per the Directions of Hon'ble Supreme.
Court of Inda t0look it tarsacions between e Gvuup of Companies and Sureka Group of
94072017

dmd T owarins o1 e M/s Jotindra Stesl & Tubes Limited ad Mauria Udyog Limited
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to deposit Rs. 16,700.00 lacs. In response to the order of the Hon'ble Supreme Court, it had filed an

appicaon on Decenber 9, 2019 befoe the Hon'ble Supreme Court to acept the e deds of
able. reka family

e e lmmm\lng R, 162700 s na ff sy ot of . 393400 b
i Re. 1018200 lacs b

In the financial year 201-20, the Holding Company has charged Rs. 1.500.00 Lacs in the Statement of
Profit and Loss against the above matter on an estimated basis and reduced the value of properties
(property which is deposited to Hon'ble Supreme Court.

The Holding Company has neither provided for labity against this matter n as been
shown as contingent abity 3¢ requied by Ind AS 37 “Provsions, Contingent Lisbies nd (mlmgml
Assets”

3. We conducted our 14310)
of the Act. Our responsibiltes under those standards are further described in the Auditor's Responsibilies

for
Code of Ethics issued by the Intitute of Chartered Accountants of India (the ICAL) together with the ethical
the rules thereunder, and we have fulfiled our other ethical responsiblties in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, i sufficient and
appropriate to provide a basis for our qualiied opinion.

Emphasis of Matter

4 W draw atenon o ot 7 1o the Satement wich descbes the asfcation o diputed and ong
392443

g off pr

5. We craw attenton o note o the Satsment,which descies ha the Company has recsived
order cm show cause note o Seeuy & Exchange Bowd f i (B seoed e rcions
restraiing the Company from accssing the securtes market il frter ordes and sl drected the
Comp

b

6. We also draw attention to Note 10 to the financia statements, which explains the reasons for no
execution of assets held for sal 186531 lacs, Rs.401136
lacs have been received towards such assets held for sale.
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T Holding Compary had acqred two subsidares, ramely Biar Propertes Prvate Lt and Bar
Highrise
ia s ST AR epectiy To i Company shall carry out an impairment

assessment of the aforesaid goodvill ipon settlement of the matters eferred to in note 12 and note 13 to
the Statement,

 the company.

the Sureka Group of Companies including 'the company. The company had created Provision for doubtiul
eceivables of Rs. 150000 lacs in Finandial Year 2021-22, as the recovery of the amount is doubtiul. No
provision for probable incidental loss forlabilty arisen, i any is made in the Books of Account.

9. We also draw attention to the Note No. 13 to the statements, where Hon'ble. Spisne ot of it
direct
company.
2 eon e A G/ ‘the company’. Provision for
s.3,441.00 lacsin Financial Year 2021-
Ne rovionfor o i
10
tuated in Village Jhatikara)
Linied trough Agreament o Sel at the same price s was orginal transter o its Hoking Compary
and shown under “Credi * in Balance Sheet,
is not provided to us.
Our opinionis not modified n respect of this mater.
10, Th

approved by the Holding Company's Board of Directors. The holding Company's Board of Directors is
responsible for fair view of the net
profit and other comprehensive income and other financial information of the Company in accordance with

the accounting principles generally accepted in India, indacing Ind A5 precrbd undorSection 133 of the
Act read ith elevan rles ssued thereunder and other accounting principles generlly accepted i Indi,

o adequate accountingrecordsin accordance with the provsions of the At or sfeguardingof the ssets

ate accounting policies; making judgments and estimates that are reasonable and prudent; and
pets |mp\emenlﬂ on and maintenance of adequate intemal financil controls that were operting

and presentation of the Statamant that giesa e nd fat i and 1 s roms il mevtemen.
Whether due to fraud or error. These financial results have been used for the purpose of preparation of the
statement by the directors of the Holding company, as aforesaid.
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12 repaing he Saemer, repectve B of Diactrsofthe Companies inuded n the Group e
responsible for assessing the abilty of the Group to continue a5 a going concern, disclosing, as applicable,
i et e d going concern basis of accounting unless the Board of

Companies ncluded in the Group.

Auditor's Responsibilities for the Audit of the Statement

14. Our objectives are to obtain reasonable assurance about whather the Statement as a whole is free from
materal misstatemen. whather dus t fraud or eror, an to ssue an auitor'sreport that includes our
il Auditing, specified under section 143(10) of the Act, will aways detect 3

users taken on the basis of this Statement.

15. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
el

design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The rsk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, 3 fraud may involve
fhusion,forgery, i control.

Under Section

for expressing.

controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on th
d, based on the

1f we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report o the related disclosures in the Statement or, if such disclosures are inadequate, to modi
our opinion. Our
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report. However, future events or conditions may cause the Group and to cesse to continue as &
ing concern.

* Evaluste the overal presentation,structure, and content of the Statement,including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fai presentation; and obtain sufficient appropriate audit evidence regarding the financial
results of the entities or
We are responsible for the diecton, supenison and performance of the audit of financial

ihe ther e ncluded i the Statement. whic have been audied by the thr uditrs,such

S e i l:spons\h\e pi

16. We communicate with those charged with governance of the Holding Company and such other entites
included in lhe atement of tich we s the independent audors egarding, among thermters the
planned scope and timing of the audit
tarmat conel hat w ety dring oo i

requirements regarding independence, and to communicate with them all relationships and other maters
y d

18. We also performed procedures in accordance with SEB circular CIR/CFD/CMD1/44/2019 dated 29 March
2015, 5 i h Jicab

Other Matters

19 We did not audit the annual financial resuls three subsidiaries included in the Statement, included in the
audited separate annual financial information of the entities included in the Group, whose financial
information reflects total assets of Rs. 2,629.30 Lacs as at 31 March 2026, total revenues of Rs. Nl total 4o

ot GT R (29 ol Rs. (1.29 Lacs) and cas
idered in oo i
o usby the Huldmg Cﬂmpiny: management an ou oirion in 5o far 3 i reltes o the amounts and
respect of

e pmmdulax peﬂcm\ed byusas e paragraph 15 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports ofthe other auditors,
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B
between the audited figures in respect of the fll financial year and the published unaudited year-to-date
byus

For NKSC & Co.
Chartered Account
ICAIFirm qulsﬁgﬂbvgNu 020076N

Membership No: 521986
UDIN: 26521986KVHFBAG622

Place: New Delhi
Date: May 29, 2026

Annexure 1
List of entities included in the Statement

Holding Company
Mauria Udyog Limited

Subsi

ry Companies

1. Strawberry Star India Private Limited
2. Bihariji Highrise Private Limited (w.ef. 26 March 2024)
3. Bihariji Properties Private Limited (w.e.f. 26 March 2024)
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Amount (Rs. I Lacs)

Any other financial
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el 3ppropriate by the.




e

Details of Audt Gualfication

claimer of Gpinion

i St e e mpact
12 Guaniied by th audior, Mansgements

15 not quantified by the auditr:
| g
wiit qualifcat

D e o sstinate e

| imaact, reasans for the sa

(i Auditors' Co

T Rt ulicaton 7 Sullied O

TFraqieney o ualfoe Vo
gppeares st tme / epetiive/ i
long cont

o At Cuslcatonl) were (e Tpact
()

e impact of

inquoted equity shares. The impact of fair
Valiaon oo b seeusins

Qualiied Opinion

Not spplicable

D to non-availability of the et rormaion Trom e
‘Companies for valuation of such shares. The Hotding Company.
e

shares.
) above

Detals of Audit Qualification

0 assess the impairment loss or gain on trade receivables a5
required by Ind AS 109 “Financial Insiruments™. The impact of
‘such non-compliance cannot be ascertained. Howeer, the
Holding Company has made a provision of Rs. 3.924.43 Lacs

sclaimer.

& inion / Adverse.
Feastrore
appeared first tme / repetitive / since how

long continuin

For Autit Quaification(s) where the impact
eniified by the auditor, Managemer

Trora Audu alficatio
ot qu:nlmed by the audior

audt Qalicaton

impac,reasons for the

oty whare e mpact
r: ()
| Managements estimation on th impac o

D ansgaranL s e st he

Not applicable’

s

The Holding company s confident of realizing the e

ot n’ e reeirobioy o chem o any.
tentin carrying value, The rensgeman s confdent o

e e vtos o ey oo 8 conf




(i) Auditors' Comments on () or () above: | N further comments.

| tong contin

T e T stite e

/ msua imer erse.

[ Detals of Audit Guatiication

The Folding Campany Fad enered o certan Tarsacions
with Amrapeli Group of Companies in past years. In

Court vide it ader No. Writ Pettion{s{Cri) No. 920/2017
dated 2 December 2019 had directed M/s Jotindra Steel &
jbes M L

idyog
‘companies and Directors viz Mr. Navneet rSure‘u =

tion on 9 December 2019 before the Hon'ble
Stpreme Court to accept the Title deeds of immoveable

Rs. 16897.00 Lacs net off incumbency amount of s, 393400
Lacs including Properties amounting Rs. 1018200 Lacs
belonging to Mauria Udyog Limited,

In the feancl yur 20921, \he Holdng Company has
0.00 Lacs in the Statement of Profit and
Luss -g.msn the above matter on an estimated s and
he value of properties
Govoted i Homie Supreme Court).

e Holding Company has neither provided for o Vanry
aglmsl this matter, nor any amount Pas been shown
oningent Labity a reqied by nd 45 37 “Provsons,
Conti iltes and Contingent Assets”

T At Ol Sualed Opion” | Gualifed o
ion / Adv

e
T frttme /ropettive/sincehow

T For it Oualicatont) whers Tt
{5 uanted by th audor,Managements

ot applicable

For AT SuaTeaon() v e impae
is not quantified by the auditor: ()
Hanagamens estmaton an i rpactof

audt qualiication

impact, reasons for th Lo sEces e of 1 i e st e e
m punammy <1 the utcome and the consequena impoct
31,2026,

e profit fo the year ended Mar

(i) Auditors! Comments on () or (1) above

s




il Signatories

o o S e

it
e Boyefganal  AIC

eel Kumar Sureka  Dauendar Kumar Gupta  Divya Agravial Atul Kurmar
Managing Direcor Chief Financial Officer  Company Secretary  Chairman of Ausit Commitiee

e Faridabad
Date: 29 May 2026

For N
Chartered Accountants
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Pryani Sovet
Part
Membership No. 521986
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