
 

 
 

4 November, 2026 
 

To, 
 

Bombay Stock Exchange Limited 
Corporate Relationships Department 
1st Floor, New Trading Ring, Rotunda 
Building, Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001  
 
BSE CODE: 523792 

National Stock Exchange of India Limited
Exchange Plaza, C-I, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 
 
NSE CODE: MAZDA 

 
Sub: Outcome of Board Meeting held on 4th November, 2026 
 
Dear Sir, 
 
Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors, at the meeting held today, has, inter alia, 
approved and taken on record the Unaudited Financial Results for the second quarter and half year 
ended on 30th September 2026. The same is enclosed for your reference, along with the Limited 
Review Report provided by Mayank Shah & Associates, Statutory Auditors. 
 
The Board meeting commenced at 07:00 P.M. and concluded at 7:35 P.M. 
 
Please take note of the same. 
 
Thanking you 
 
Yours faithfully 
For Mazda Limited 
 
 
 
 

Nishith Kayasth 
Company Secretary 
 
Encl: As above 

  



MAZDA LIMITED 
CIN:L29120GJ1990PLC014293 

Regd. Office : C/1-39/13/16 GIDC Naroda, Ahmedabad - 382 330 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30/09/2026 
(Rs. In Lacs) 

PART -1 Unaudited Quarter ended Unaudited half year ended a 

PARTICULARS 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

1 |Income 

(a) Revenue from operations 8,317:21 8,033.90 5,083.87 16,351.11 10,046.99 21,205.47 

(b) Other Income 38.59 359.49 81.61 398.07 508.38 705.22 

Total Income (a+b) 8,355.80 8,393.39 5,165.48 16,749.18 10,555.37 21,910.69 

2 |Expenses 

(a) Cost of materials consumed 4,550.67 2,942.95 3,763.71 7,493.62 5,933.54 13,440.25 

(b) Purchase of stock-in-trade ms = i = zs _ 

(c) (increase) / Decrease in inventories of 

finished goods, work in progress and stock in (951.05) 1,679.17 (1,726.13) 728.12 (1,333.44) (4,346.95) 

trade 

(d) Employee benefit expense 863.46 1,131.44 751.73 1,994.91 1,738.04 3,258.42 

(e) Finance cost 19.30 18.25 25.10 37.55 40.64 100.82 

(f) Depreciation & amortisation expense 112,30 113.25 103.62 225.55 205.34 417.76 

(g) Labour Charges 790.57 608.25 525.30 1,398.82 950.05 2,121.96 

(h) Other Expenses 809.75 938.51 722.54 1,748.26 1,389.20 3,282.44 

Total expenses (a to h) 6,195.01 7,431.83 4,165.87 13,626.83 8,923.37 18,274.70 

Profit / (Loss) from operations before 
3 exceptional items (1-2) 2,160.79 961.56 999.61 3,122.35 1,632.00 3,635.99 

4 Exceptional Items - - . - - - 

eg hoki accede OL 961.56 999.61 3,122.35 | 1,632.00 | 3,635.99 

6 |Tax Expenses 

(a) Current Tax 477.50 161.50 250.60 639.00 313.00 877.82 

(b) Deferred Tax 66.35 66.63 (9.24) 132.98 69.27 7.30 

[rote Lees) nertaediinary scnv ines 1,616.94 733.43 758.25 2,350.37 1,249.73 2,750.87 
after tax (5-6) 

8 |Other Comprehensive Income 

8A |Items that will not be reclassified to profit or loss: 

(a) lease benefit of defined benefit (36.18) (36.18) (21.55) (72.38) (43.09) (144.72) 

(ii) Income tax expense on remeasurement 

benefit of defined benefit plans 9.11 9.14 9.42 18.21 10.85 36.42 

(i) Net fair value gain/(loss) on investments in 
(b) equity Instruments through OCI (19.81) 7.80 31.20 (12.01) 45.01 22.65 

(ii) Income tax expense on investments in equity 
instruments through OCI 2.83 (1.12) (4.46) y Mar (6.44) (3.24) 

8B |(i) Items that will be reclassified to profit or loss - - - + - - 

(ii) Income Tax relating to items that will be x 

reclassified to profit ar loss - "i i. - : 

Total Comprehensive Income (44.05) (20.39) 10.62 (64.44) 6.33 (88.89) 

9 | Total Comprehensive Income For The Period 1,572.88 713.04 768.86 2,285.93 1,256.06 2,661.98 

oo ere male ee 400.50 400.50 400.50 400.50 400.50 400.50 

11 | Other equity excluding Revaluation Reserve 24,533.20 

42 Basic and Diluted Earnings Per Share (EPS) 8.07 3.66 3.79 11.74 6.24 13.74 

(Rs.) 



MAZDA LIMITED 
CIN:L29120GJ1990PLC014293 

Regd. Office : C/1-39/13/16 GIDC Naroda, Ahmedabad - 382 330 

SEGMENTWISE REVENUE AND RESULTS FOR THE QUARTER & HALF YEAR ENDED 30/09/2026 
(Rs. In Lacs) 

PART - | Unaudited Quarter ended Unaudited half year ended ae 

PARTICULARS 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

1 |Segment revenue 

(a) Engineering Division 7,039.25 6,738.88 4,254.73 13,778.13 8,491.85 17,649.91 

(b) Food Division 1,277.96 1,295.02 829.14 2,572.98 1,555.14 3,555:57 

Revenue from operations 8,317.21 8,033.90 5,083.87 16,351.11 10,046.99 21,205.47 

2 |Segment results 

[Profit/(Loss) before tax from each 

segment] 

(a) Engineering Division 2,447.93 1,160.54 4,212.26 3,608.47 2,027.15 4,551.70 

(b) Food Division 159.14 179.43 144.56 338.57 176.30 402.55 

Total 2,607.07 1,339.97 1,356.82 3,947.04 2,203.45 4,954.26 

3 Less : Finance Costs 19.30 18.25 25.10 37.55 40.64 100.82 

4 Less : Other Un-allocable Expenditure 417.86 687.75 374.67 1,105.61 973.53 1,643.05 

5 |Add: Un-allocable Income (9.12) 327.59 42.56 318.47 442,72 425.59 

& |Profit before Tax 2,160.79 961.56 999.61 3,122.35 1,632.00 3,635.99 

SEGMENTWISE ASSETS AND LIABILITIES FOR THE QUARTER & HALF YEAR ENDED 30/09/2026 
(Rs. In Lacs) 

PART - Il Unaudited Quarter ended Unaudited half year ended a 

PARTICULARS 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

1 |Segment Assets 

a) Engineering 15,111.98 15,721.70 12,020.51 15,111.98 12,020.51 16,369.97 

b) Food 6,302.22 6,264.48 5,801.74 6,302.22 5,801.74 6,367.40 

Total Segment Assets 21,414.20 21,986.18 17,822.25 21,414.20 17,822.26 22,737.37 

c) Unallocable Assets 11,969.91 10,324.62 10,899.16 11,969.91 10,899.16 8,752.30 

Total Assets 33,384.11 32,310.80 28,721.41 33,384.11 28,721.41 31,489.67 

2 |Segment Liabilities 

a) Engineering 4,418.41 4,585.31 3,387.70 4,418.41 3,387.70 4,658.37 

b) Food 339.61 644.29 419.17 339.61 419.17 618.34 

Total Segment Liabilities 4,758.02 5,229.60 3,806.87 4,758.02 3,806.87 5,276.71 

c) Unallocable Liabilities 2,207.45 1,434.45 1,386.76 2,207.45 1,386.76 1,279.26 

Total Liabilities 6,965.47 6,664.06 5,193.63 6,965.47 5,193.63 6,555.97 



Notes: 

4. The Unaudited St
andalone Financial R

esults have been pr
epared in accordanc

e 

with the Ind-AS as p
rescribed under Sect

ion 133 of the Compa
nies Act, 2013 read 

with Rule 3 of Companies (indian Accounting 
Standards) Rules, 2015 and 

Companies (Indian A
ccounting Standards)

 Amendments Rules,
 2016. 

2 After review by the 
Audit Committee, the

 Board of Directors 
of the Company has

 

approved the Stand
alone financial resul

ts at their meeting 
held on November 4

, 

2026. The statutory 
auditors have carried

 out a limited review
 of the standalone 

financial results for the
 quarter and half year e

nded September 30, 20
26. 

3. The company ha
s reported segment 

information as per i
nd AS 108 "Operatin

g 

segments”. Segment
 composition consist

s of Two segments
 i.e. Engineering 

Division & Food Division
. 

Segment assets & 
liabilities figures given above are directly identifiable to 

respective segments
 and those assets & l

iabilities for corporate
 services for Head 

office, Mumbai office
 & Investments have 

been shown as unall
ocabie. 

4. Figures of previous 
periods/year have b

een regrouped / reclassified wherever
 

considered necessary
. 

FOR MAZDA LIMITED
 

PERCY AVARI 

WHOLE-TIME DIREC
TOR 

Date:04/11 12026 

Place: Ahmedaba
d 



MAZDA LIMITED 

BALANCE SHEET AS AT 30th SEPTEMBER 2026 

(Amt in Rs. Lacs) 

Particulars AS AT AS AT 

30th SEPTEMBER 2026 31ST MARCH, 2026 

Unaudited Audited 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 7,044.83 7,137.16 

Capital Work-in-Progress - 1.01 

Investment Property 275.23 278.03 

Other Intangible Assets 23.16 19.45 

Financial Assets 

Investments 229.79 241.80 

Loans 7.30 4,82 

Other Financial Assets 169.21 169.14 

Other Non-current Assets 7.07 31.45 

Income Tax Assets (net) - 0.84 

7,756.58 7,883.71 

Current Assets 

Inventories 9,619.26 9,816.93 

Financial Assets 

Investments 9,089.51 6,279.30 

Trade Receivables 5,290.09 5,912.33 

Cash and Cash Equivalents 355.33 673.28 

Other Balances with Banks 708.57 21.66 

Loans 18.65 15.09 

Other Financial Assets 1.16 2,32 

Other Current Assets 544.97 885.07 

25,627.53 23,605.97 

TOTAL ASSETS 33,384.11 31,489.67 

EQUITY 

Equity Share Capital 400.50 400.50 

Other Equity 26,018.14 24,533.20 

26,418.64 24,933.70 

LIABILITIES 

Non-Current Liabilities 

Financial Liabilities 

Borrowings - - 

Other Financial Liabilities 3.08 2.97 

Provisions 96.15 197.62 

Deferred Tax Liabilities (Net) 682.16 569.11 

Other Non Current Liabilities 0.09 0.19 

Income tax liabilities (net) 18.43 - 

799.92 769.90 

Borrowings - - 

Trade Payables 

total outstanding ene of micro enterprises 341.84 403.61 

and small enterprises; and 

total Gusstandiig dues of creditors other 1,720.08 1,810.12 

than micro enterprises and small 

Other Financial Liabilities 1,246.62 422.10 

Other Current Liabilities 2,807.55 3,058.84 

Provisions 49.46 91.40 

6,165.55 5,786.07 

TOTAL EQUITY AND LIABILITIES 33,384.11 31,489.67 

Place: Ahmedabad 

Date : 04/11/2026 

For MAZDA LIMITED 

Percy Avari 

Whole-Time Director 



MAZDA LIMITED 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

(Amt in Rs. Lacs) 

Particulars Period Period 

Apr-Sep 2026 Apr-Sep 2025 

Unaudited Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit Before tax 3,122.35 1,632.00 

Adjustment for : 

Finance Costs 37295 40.64 

Depreciation and Amortisation 225.55 205.34 

Interest/Dividend received -2.05 -1.70 

Rent Income -6.09 -6.02 

Net (Gain) on sale of investment measured at FVTPL - -80.03 

Net (Gain) on fair valuation of investment at FVTPL -310.33 -354.96 

Net unrealised exchange (gain) / loss -32.16 -27.52 

Bad Debts written off / (written back) 43.08 -2.91 

(Profit)/Loss on Sale of property, plant and equipment 397 0.86 

(Net) (including assets scrapped off) 

Operating Profit before Working Capital Changes 3,073.93 1,405.70 

Adjustment for : 

(Increase) / Decrease in Trade Receivables 609.48 112.77 

(Increase) / Decrease in Other Financial Assets -693.01 -7.25 

(Increase) / Decrease in Inventories 197.67 -2,310.64 

(Increase) / Decrease in Other assets 342.09 -727.81 

Increase / (Decrease) in Trade payables -149.97 1,399.90 

Increase / (Decrease) in Other financial liabilities 22.38 7.19 

Increase / (Decrease) in Provisions -215.77 28.08 

Increase / (Decrease) in Other liabilities -251.39 133.52 

Cash generated from Operating activities 2,935.41 41.45 

Direct Taxes (Paid)/Net of Refund -619.73 -381.78 

Net Cash from/(used) in Operating Activities (A) 2,315.68 -340.33 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchases of Property, Plant and equipment including 

Capital Work in Progress and capital advances ane “eons 

Proceeds from sale of Property, Plant and Equipment (Net 7.98 0.83 

Interest/Dividend received 3.20 4,08 

Rent Income 6.30 6.01 

Purchases of Current Investments -2,499.88 -46.50 

Sale of Current Investments - 1,285.87 

Net Cash from /(used) in Investing Activities (B) -2,596.08 954.03 



C. |CASH FLOW FROM FINANCING ACTIVITIES 

Finance cost paid -37.55 -40.64 

Dividend Paid - -720.90 

Net Cash (used) in Financing Activities (C) -37.55 -761.54 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENT -317.96 -147.84 

Cash & Cash Equivalents at the beginning of the period 673.28 944.22 

Maredlisey Gain/(Loss) on foreign currency Cash and Cash 0.01 0.14 

Equivalents 

Cash & Cash Equivalents at the end of the period 355.33 796.52 

Notes: 

(a) Cash and cash equivalents included in the Statement of Cash Flows comprise the fc (Amt in Rs. Lacs) 

Particulars 

Balance with Banks: 

-Current Accounts 

-Exchange Foreign Currency Account 

Cash on hand 

Cash and Cash Equivalents in Statement of Cash Flows 

As at As at 

30th SEPTEMBER 2026 | 30th SEPTEMBER 2025 

352.21 791.74 

0.66 2.10 

2.46 2.67 

355.33 796.52 

See accompanying notes to the financial statements 
Material Accounting Policies and key accounting estimates and judgements (Refer Note 1) 

(b) The above Statement of Cash Flows has been prepared under the “Indirect Method” as set out in the Indian 

Accounting Standard (Ind-AS-7)- Statement of Cash Flow. 

Place: Ahmedabad 

Date : 04/11/2026 

<4 2 Rae. 
MED xe” Whole-Time Director 

For MA LIMITED 

Percy Avari 



MAYANk SItAIt & AssociATES 
CHARTERED ACCOUNTANTS 
706, MAHAKANT, OPP. VS. HOSPITAL, ELLISBRIDGE, 
AHMEDABAD - 380 006. PHONE (0) 2657 5642, 2657 9106 
E-mail: mayankshah_ca@yahoo.co.in 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report 
To The Board of Directors of 
Mazda Limited 

We have reviewed the accompanying statement of unaudited standalone financial results 
of MAZDA LIMITED ("the Company") for the Quarter ended 30th September, 2026 and 
year to date from April 1,2026 to September 30,2026 ("the Statement"), being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations") . 

This Statement, which is the responsibility of the Company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
;'Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results, prepared 
in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards fInd AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognised accounting practices and policies has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

FOR, MAYANK SHAH & & ASSOCIATES 
(FIRM REGN. NO. l06109W) 
CHARTERED ACCOUNTANTS 

mailto:mayankshah_ca@yahoo.co.in
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