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November 13, 2026 

To, 

BSE Limited 

Department of Corporate Relationship  
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400001. 

Code No.: 500102 
Debt Security Code: 978184 

National Stock Exchange of India 
Limited 

Corporate Relationship Department 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Mumbai 400051. 

Symbol: BALLARPUR 
 

Sub: Outcome of Board Meeting to be held on 13th November, 2026 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, please find enclosed herewith the Statement of 
Deviation or variation in utilization of funds raised through Non-Convertible 
Debentures by the Company, for the quarter ended September 30, 2026, reviewed and 
approved by the Audit Committee at its meeting held on November 13, 2026.  
 

Thanking You, 
Yours Faithfully, 
For Ballarpur Industries Limited 

 

 

Hardik Patel 
Whole-Time Director 
DIN: 00590663 
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A.  Statement indicating the utilization proceeds of Non- Convertible Debentures: 

Name of 
the 
Issuer 

ISI
N 

Mode of  
fund 
raising 
(Public 
issues/ 
Private 
placemen 
t) 

Type of 
Instrument 

Date of 
raising  
funds 

Amou 
nt 
Raised 

Funds 
utilized 

Any 
deviatio 
n (Yes/ 
No) 

If 8 is Yes, 
then specify 
the purpose of 
for which the 
funds were 
utilized 

Remar
ks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Ballarpur 
Industrie
s Limited 

INE
294
A08
800 

Private 
placement 

Non-
Convertible 
Debentures 

21.09.2026 57.5 Cr 57.5 Cr No Not 
Applicable 

None 

 
B. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds. 

 
 

 

 

 

 

 

 

 

 

 

 

 
 

 
 
 
 
 
 
 
 
 

Deviation or variation could mean:  

a) Deviation in the objects or purposes for which the funds have been raised; or  
b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or  

Particulars Remarks 
Name of listed entity Ballarpur Industries Limited 

Mode of Fund Raising Private Placement 
Type of Instrument Non-Convertible Debentures 
Date of Raising Funds 21.09.2026 
Amount Raised (Amt in INR in Crore) 57.5  
Report filed for Quarter ended 30.09.2026 
Monitoring Agency Not Applicable 
Is there a Deviation/Variation in use of funds 
Raised 

No 

If yes, whether the same is pursuant to change 
terms of a contract or objects, which was approved 
by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation/Variation Not Applicable 
Comments of the Audit Committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and 
where there has been a deviation, in the following 
table: 

Working Capital, refinancing requirement and Capial 
Expenditure  

Original Object Modifie
d Object, 
if any 

Original 
Allocatio
n (Amt in 
INR in 
Crore) 

Modified 
allocation, 
if any 
(Amt in  
Crore in 
Lakhs) 

Funds 
Utilised 
(Amt in INR 
in  Crore) 
Till 
30.09.2026 

Amount of 
Deviation/Var
iation for the 
quarter 
according to 
applicable 
object 

Remarks 
if any 

No deviation/variation and hence not applicable. 



 

CIN: L21010MH1945PLC010337 
Regd. OƯice.: 602, Boston House, 6th Floor, Suren Road, Andheri East, Mumbai-400053, Maharashtra, India  
Unit Add.: Shree Gopal Unit, Paper Mills Compound, Station Road, Yamuna Nagar-135001, Haryana, India 
Tel No. (RO): 022-4000 2600, Tel No. (Unit): +91-9729600775 
Email: info.sgu@biltpaper.in | Website: www.biltpaper.in 

 

c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 
 
Thanking You, 
Yours Faithfully, 
For Ballarpur Industries Limited 

 

 

Hardik Patel 
Whole-Time Director 
DIN: 00590663 
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