
 
 

 
 
Corporate Relations Department                         PML/BSE/BM/2026/104 
BSE Limited,                  Date: August 12, 2026  
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai- 400001 
 
SUB: OUTCOME OF BOARD MEETING AS PER REGULATION 30 AND 33 OF 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 (LISTING REGULATIONS) HELD ON AUGUST 12, 
2026- FINANCIAL RESULTS 

 
SCRIP CODE: 539113 
 
Date of the Board Meeting: August 12, 2026 
 
TIME OF COMMENCEMENT: 3:30 P.M. 
TIME OF CONCLUSION: 5.36 P.M. 
 
Dear Sir/Madam, 
 
This is to inform the Exchange that the Board of Directors of Paul Merchants Limited 
(“the Company”), in their duly convened meeting held today i.e., Wednesday, August 
12, 2026, has inter alia discussed and approved the following:-  
 

1. Standalone as well as Consolidated Unaudited Financial Results along with Segment 
Results for the Quarter ended June 30, 2026. Copy of the said Results is attached 
herewith as Annexure - A 
 

2. Taken on record the Limited Review Reports issued by Statutory Auditors of the 
Company on the aforesaid Standalone and Consolidated Financial Results of the 
Company. Copies of the said Limited Review Reports are attached herewith as 
Annexure - B 
 
The said results had been reviewed by the Audit Committee in its meeting held on 
Tuesday, August 11, 2026 and thereafter duly approved and taken on record by the 



 
 

Board of Directors of the Company in their Meeting held today i.e., on Wednesday, 
August 12, 2026. 
 
It is also submitted here that as per Regulation 33(3)(b) of the Listing Regulations, the 
Company has consolidated the Financial Results of the Company with its three Wholly 
Owned Subsidiary Companies i.e. M/s Paul Merchants Finance Private Limited, M/s 
Paul Merchants  Realtors Private Limited and M/s Paul Infotech Private Limited for the 
quarter ended June 30, 2026.  
 
Further, the results of the Company have also been consolidated with following 
entities:- 
 

a. Paul Landscape Realtors LLP, in which 95% profit sharing interest is held 
through wholly owned subsidiary Paul Merchants Realtors Private Limited   

b. SSBRO Infra Surge LLP, in which 33% profit sharing interest is held through 
wholly owned subsidiary Paul Merchants Realtors Private Limited 

 
Further, pursuant to Annexure 25 of Master Circular No HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 issued by the Securities and Exchange 
Board of India, in this regard, the following disclosures are attached herewith:-   
 

A. Standalone and Consolidated Unaudited Financial Results for the quarter ended 
June 30, 2026 – Enclosed as Annexure- A 
 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 
preferential issue, qualified institutions placement etc. – Not Applicable. 

 
C. Disclosure of outstanding default on loans and debt securities – Not Applicable 

 
D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 

2nd and 4th quarter) – Not applicable for this quarter. 
 

E. Statement on impact of audit qualifications (for audit report with modified opinion) 
submitted along-with annual audited financial results (standalone and 
consolidated separately) (applicable only for annual filing i.e., 4th quarter) – Not 
Applicable. 

 



 
 

The results for the quarter ended June 30, 2026 are available on the BSE Limited 
website www.bseindia.com and on the website of the Company at 
www.paulmerchants.net. 
 
We hope that you will find the above in order. Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 
 
 
           (HARDAM SINGH) 
COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
Encl: a.a. 
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STANOAI,ONE FINAITCIAT TESUIT5TORTHT QUAR]Ei ENOED ON 30.06.2025

Prul Merchanls L,.r lea

Paul Mencklrurs

{Amounr ln Rs. t!kh.} .xc.pt Sh.E .nd p.rSh.E dEt

5r. No PARTICULARS
E d€d 30,06.2026

31.03.2026

Conr.pondlry 3

30.06.2025 ln th!

Y€.r to D.t

30.6.2025

Revenuetrom Operationt 46,900_ao

401,6

42201.99

427.71

45,900.10

q7.6
2,05,590.9S

1,lo7g
Tot lR.v.nu. (l+lt) 4r,308.06 47,629.74 49,r59.06 47,308,1t5 2,08,693.83

I

d

E

b

Co6t of mat€rlals coisumed

Pu.ch.r.. of Stocl-in-Tr.d.
Olanr6 in inv.nton€. of ffnlrhd roods .nd Stock-in-

Employe€ b€n.trts erpcrls!

Depreci.tion.nd.morti.ation erp€nse

45,221.12

(484.94)

612,45

9.20

81.75

745.92

4$,227.12

(484.94)

612.il5

9.20

81.75

745.97

46,017.46 44,109.16

003-a5)
5a0.30

28.88

71.41

E99_51

!62_15

2,774.62

54.45

376_35

34m.41

2,W,@4-9D

47,r85.50 4r,5a4.89 49,587.92 47,185.50 2,06,932.90

VL

ProfiV(loss) before qc.ption.l iteff and tax (lll-lv) 122.56 44.8' t8l.l4 L22,56 ,"t6o.94

5.00
Profit/{toss) sefore rar (v-vl) 122.54 44.83 181.14 1,22.56 1,755.9

vlll
(1)curr€nti.r
(2) Def€rred tax

51.53

l15.l4l
13.09

2.m
21.4
12.95

51.53

{rt.34)

420.43

15.96

tx

Prcflt (tor.) tor the perlod trom co.tinulnt
86,37 29.55 L4a.77 46.31 1,319.14

X Pront/(loss) lrom discontinued operationt
Tar expenre of discontinu.d op.rations

x
ProfiVccs) non' di..orninu.d opc.ariorB latt€. t xl
(x-xD

x l P.oft/(lorr) for the !.rlod llx+xlll 4537 29,55 t43.71 46.17 1,419_14

Othlr Comprrh.nslv. lftom.
A (i) lt.m5 th.t will not b. ncla3sifred to profit or lo!i-
Remeirure.nent Gain(los5) m detrned b€nefit
oblitrtions
(ii) lncom.tax relatintto it!m! that will not be
reclarsifild to proftt d loss

8 (i) lt€m! that will b€ reclassifed to profit or lort
(ii) lncom.r.x relatin8 to items th.l willbG

r€classified to proft or lo6t

6.52

{r. )

549

(1.38)

(7.34)

r.85

5.52

1r.64)

i0.56

(2.66)

Tota I Compr. h.nslee ln.om. for the period
(xlll+xlv) (compdsinsProflt(Lorr)andoth.r
Comprchenslvc lncom6 forthe period) 91.25 33.55 La.22 91.25 1,!27,05

xvlt

xvlt

Paid up Equity Shar€ Capitel
R6€rver €rcludid8 Rdaluatjo.t R€.erve as per

EarninSs per eqoity sh.re (lo. continuint op.ratlonl:
(1) Baslc (f.ce wlue of Rs. 10 each)
(2) ulut d (hce t.rlue of k. 10 ead')
€aminrs p€. cquity shar. (to. dircor inued

(1) 8.ric (f.c. yalue ol Rs. 10 €.ch)
(2) oilut€d (fac€ value otRi.l0cach)
Earnints plf.qulty shar€ (for Continuing and
discontinu.d opsation):
U) 85tic (f.c. value ot Rr. 10 e.ch)

12) Diluted (f.c€ value of R.. 10 €ach)

2.80

t30

2-m
2.ao

la8 n0

0.96

0.96

0.96

0.95

1a8,10

4.66

4.56

4.6
4.66

3@.40

49,305.!1

2.80

2.80

2.80

2.80

42.71

42,77

--

I

I

-

EI

V-\

Pr.vlo{r Y..r .nded
31.03.2026

I

I
49,106.54

462.54

t

175_36

557,a9

E.28

103.58

722.72

304.40 3{84

1921L06

41.77

41.77

!( br

Annexure - A



1 Th€ Un.udit.d St.nd.lone financi.l r.lulB tor rh€ Quart€r €nd€d lun€ 30,2025 are prepar€d in ac.ordanc€ with th€ lndlan Accounting St.nd.rd5 (lnd-

As) as pres.rib€d und€r S€ctioh 133 or the Companies Act, 2013 re.d with iule 3 ofth€Comp.ni6 (lndian Accountinr Stand.rds) 8ul€s, 201s and

Companles (lndlan Accountint Standard, Anendment Rul€s,2016,.s amended upto dat..

2 Th€ .bov€ Un.udit.d Standalone fin.ncl.l r$ult5 .lont with Sqm.nt wB! r.lults to. thc Qu.n.r .nd€d lune 30, 2025 w.r. r.vl€u/ed and rccomm.nd.d
by th€ Audlt Comnltt€e in its m€etln8 h€ld on 11-08-2026. Th€ 3am. have been approv€d .nd t.k.n on record by ihe Bo.rd oI Dlrectors 6f the Comp.ny
in th.ir m.?tln! h.ld rod.y i.€. 12{tr-2026.

3 The Statutory Auditorr ot ihe Company hev. c.nicd out the Umitcd Rcrl.{, ol the abolrc Stand.lone Financial R6ults in t.rm! ot R.pl.tim 33 of SEBI

(Ustinr Obli8rlons.nd Oildcur. R.quirn.ntt) Re&lationr 2015 (Unina Repl.timi) for th. Qu.d.r lnded rune 30, 2026, o.l whi.h th€y h.v.
elpr6sGd an unmodlfi€d qrnion. Th. St.tutory Audito.s have subi€ctcd th€rnrelve. to the pc.r revicw proce5s of hrtalui. of Ch..ter€d AccdnLnts of
lndia and hold . v.lld c€rtificate isiu.d by th. P.!r Aevie\N Board ot th. lnstitute ot Ch.rt.r.d Account.nt! of hdi..

8 ln rerms of R.lul.tion 33 (2) (a) ot uding R.&lations, the chi€f Fin.nci.l Offic€r and Manalinr Dlr.ctor of the Comp.ny h.v. c.rtifi€d th.t th. .bov.
financiil rsult! do not contain .ny fake or mirl.adin8 natement or llgur.r and do not omit any mat€rhl fact whlch m.y m.k. thc natements o. fi$l'!.
contained th.r.in ml5leading.

9 T}lere are no matlri.l .djustm€nts msd. in th. r.lults of this Qu.rt.r whid pertain to th. .arll6 p6iods.

r0 Tte unaudit€d St.ndalone Financial R6ults ,o. lh. Quarter ended Jun. 30, 2026 ar€ .v.il.blG on th. w.bsite of BSE Udit d .t http:/ vww.bs€lndi..com
and on rhe weblt. ol thc Company .t http://M.paulm€rchants..a

u The cornpany h.s not €nt ged in .ny fund r.isina .ctivity durin! th. r.portint the Ou.rt.r .nd.d lunG 30, 2025. Ihus r.po.tint under Regulatim 32 of
UninS RGgulatlo.rs ir not rppli..bl..

12 Ms. Sakhi h.! r6itn.d Lorll the po3t ot Chlef Financial Otficcr .nd (.y Mln.Frial P€rsonn.l of rh. Company w(fi Gff.ct lrom th. clos€ of buslnors

hours of Auturt 12, 2026 and her r.signatlon har b€en ac.epted by th. 8o.rd of Dir.dorr
t3 The Board of Dlr.ctorr of the Comp.ny har.ppoint€d Mr. Surhlliindalar Chlc, UnancialOfficer end l;, Man.serial P.r3onn.l of th€ Compiny wlth

effect fiom AusJrt 13, 2025 ll I

ffi**""k"*,,,"-,Ph* ornq.rr I
D.r.d: tt.oeioi!5 oltooorrzto palsEQfpsrl7la

(

\\

4 S€gm€nt reporuns lr done ln accordanc. wlth lnd-45-1oa and selm.nt wlr. reports ar. enclo6.d.

s Th€re ar€ no dh!.. in a6ountinS pollcl.. ol the company dlrln8 the p€rlod und€r r€vleu.

6 The Cmp.ny do6 .ot h.w erptionrl or .xtr.ordinary itar to rcport fo. th€ abov€ ,€rlod.
7 Pr€r,io.rs p.riod titur.5 have b€li .Ggroop.d/r.dassified and r..rr.n!.d *n.rGver n c..ory to m.kc them coflir.r.bh wlth drr.nt p€riod fi8!t€3.



SEGMENT WISE REVENUE, RESUTTS ANO CAPITAL EMPLOYED UNOER REGUI.ATION 33 OT THE LISTING REGUI-ATIONS

kevious period figur6 have been rearranged and regroop€d whefever rEcessary to rnake th€m comparab{e with currmt pertod figur€5

\r\

,/

STATEMENT OF STANDALONE SEGMENT RESUI.TS FOR THE QUARTER ENDED 30.06,2025

lRs.ln lakhs)

PARTICULARS
Three Months

Ended 30.06.2025

Corresponding 3

Months Ended

30.05.2025 In the
prevlousYear

Year to Date
Fisures lor the
Perlod ended
30.06.2026

Prevloui Yeat

ended 31.03.2026

Unaudited Audited Unaudited Audited

1

(a)

lb)

(c)

(Net s.lc/in.om€ nom ea.h segrn€it )

Segment - Foaex

Sqn€nt - Trave{

Segment - dley Transfer

6,757.43

135.14

7.82

47,068.65

125.87

7.17

19,176,13

171.67

8-74

2,05,O'15.71

5,t3.0.t

32-75

Total 46,900.40 47,2O1-99 49,306.54 46,900.4 2,05,590.99

(a)

{b)

(c)

Less: lnter Sagment Revenue

Segrneflt Forex

Segment - Travel

Segrnent - l oney Transfer

Net salevlncome From Operatlons 46,900.,10 47,201.99 49,306,54 46,900.40 2,05,590.99
s.rnftt n .uhr(Profitx+y L.r(-) h.foft trr.rn ht rr.t
trDm hdt xrni.nr)
Segment - Fdex

Segnleot - Travet

Seg.i€nt - ,llmey Tansfer

-105.62

-0.57

1.70

r55.07

.3.5r

1.89

-99.09

.1.77

2.94

-105.62

.0.57

t.70

y2.08

.12.83

9.50

Total -104.19 -156.69 -97.93 -104.49 -345.42
L€as:

lnter6t
Other Un-altocable Expendlture net off
Add:

Un-altocable income 407.66

9.N
171.42

427.14

8.28

217.94

28.88

114.57

407.66

9.20

171-12

I,102.84

54.45

747,U

Total Profit Before Tax '112.56 44,83 181.14 r22.56 1,755.94

3
(a)

(b)
(c)

(d)

S€gment A5tet5
Segment - Folex
Segrnent - Travet

Sgrnent - laooey Transfer
Unauocated Assets 49,387.87

4,@7.78
428.91

49,766.27

3,098.14

362.79

49,122.92.

3,171.05

615.27

19,387.87

4,007.78

428.92

49,266.27

1,098.1,4

367.79

Total 53,824.57 52,727.10 53,212,25 53,824.57 52,727.40

4
(a)

(b)
(c)

(d)

Segment Liabilities
Segment - Foaex

Segrnent - Travel

Segment . i,toney Transfer
unattocated Liabilities 7,701,77

1,874.a2

134,27

1,731.79

\1n.al
95.34

1,963.49

2,717.71

197.4

2,201-n

1,874.E2.

1U.27

1,711.79

1,377,81

95.34

otal 4,210.E5 3,2O4,91 4,878.61 4,2r0.85 3,204.94

{a)

(b)

(c)

{d)

(e)

Capit l Employed
(Segrnent assets - S€gment Llabilities)

Segment - Travel
9ggrnent - Mon€y Tranter

Unalto<ated Assets

Unattocated Liabilitie5

nt ' Forex

ar.3s?.s;l

,,,r,"l

2,137.96

294.651

1,731.79

49,266.2

1,?20.53

267.45

7*,33
117.E7

49,122.91

1,963.49

,ri

"l

2,132.96

291,65

49,387

2,201

o",r*.rrl
t,llt.lsl

\no.s3
267 -45

Total 49,613.7r 49,522-46 48,3t3.64 49,613.71 49,322.46

I

I

I

I

I

\j:z
a

Sr. No
Preceding 3

Monthi Ended

31.03.2026

Unaudited

46,757.43

115.14

7.82

z

{a)

{b)

k)

i)
iD

fiD 462.51

V
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STATEMEMIOT CONSOIIOATEO IINANCIAL REsULTS FORTHE QUARTER ENDED ON 30.06.2026

Pau I- Mcncharurs

(Arcunt ln Rs. !.khr.x<ept sh.n.nd P€r Shar€ d.t.

30.06.2025|nth.
30.06.2025

31.03.202631.03.2026
PARTICULARS

49,31O.10 44,077,39
1,0!9.L

LO't.362.19
4032.20

$,On.a9
1,O19.3rr

4a,212-06
454,00

ieeoue ft oin Op.r.tio.rs

49,713.14 49,116.73
2,71,444.99

49,1r6,73t

2,m,6:}9,63

171.2t
3,711.15

107.79

547.9t)
,1,41a.@

d

t

Co6t of matenab consumed
Purdas€i of Stod.in-Tr.d.
Chan86 in inventorics offinish€d toods..d 5to.l-in-Trad€
thploy€e benrtrts erpcnie

O€pre.iation andamoniration €xgensc

46,27t.t2

1932.94)

1.074.16

16.61

125.78
869.59

46,012.19

137.'ta

t,015-11
16.08

161.25
1,058.94

48,42E.18

1.22.94
,44.tl
32.55

42,42
997.96

46,221.12

{532.9.)
t,07a.t6

16.61

125.n
E@.59

41.n4.r2 &,r11.69 49,442.31 47.714.32 2,09,56).1O

Proft/(loss) beforc .xceptional itlms.nd tar (lll-lv) 1,342.41 638.46 1169.18) 1,342.41 LAn.2A
5,00

Profit/(Los, Beforc Tlx (v"vll 1,342.4r 533.46 l69.la LX2.ar \472.24
vl

(1) current t r 339.58
112-6

311.11

od!.83)
5,21

74.51
339_54

1t2.25
1,027.00

(63.01)

tx PDrrt (Loss) tor th. p.dod from contlnqlns op.Etionr (vll- 490.59 472_14 1252.96) 890.59 904.?9
x Pront/(lossl trom dis6ontinued operations .290.73 33,A22.O7 $,332.11
xt Tar expense of dascontinued op€ratidn ,51.04 4,472.96 4,364.07
xit Pront/(Lols) ftom discontinued oper.tion, (aft€rtax) {x:XT -239.69 28,999.12 25,968.70

sh.re ol Prcfit {Lor, of.sso.l.t6.nd loint v.ntur.s (3.03) l0 0..1 {2.30)
x t Prctit/{,o3s) tor th. p.dod (lx+Xlll 890.55 279.46 28,745,15 490.55 26,874.16

Oth.r Compnh.nslv. lhcom
A (i) ltems th.r will not be r€da5sified to profit or loss-

Remeasurem.nt c.in(Lors) on defined beo.fit oblitltion!

(ii) lr'.ome tar r€latlnS lo items th.t will not b€ .edasifi.d to

I (i) ltems that will be redalsifed to profit o. loss
(il) h.ome tax relatln8 to items thEt wlll bo redassified to
E91t or loss

o.96)

8.05

t2-03)

(14.S6)

4.14 Ir.96) {0 82)

3.26

Tobl comp.th.nrlv. ln.onx for th. Friod (tJtt+XV,
(compdsnE Proft (106rl lnd oth.r compr.h.Eiv! tncorx

496.34 235.49 28,735,04 396,33 26,416.52

xrx

I

Totll ConeEh.nrty. licollt for rh. p..bd .ruibur.bL
Own.rs of thc Conp.ny
l,lon-controllint inter€sts
Paid up Equity sh.r. C.pital

Re.€w€. exdudlq Re€lu.tion Rer€rv. ar o.r Ealance 5h..t
E.rninSs Ds €quity shar€ lfo. continutns oo€r.tion):
(11 8ci. (hce value of Ri. 10 eadrl
(2) Diluted {'ace v.lu! of R5. 10 ead)
Eamings pB equity sh.re (tor discontinu€d operation):
(r) Baric (hce valu€ of R!. 10 €ach)
(2) oluted (f..€ v.lu. of Rs. 10 e.ch)
Earnlrys per equity sh.r. (for Continuins.nd dis.ootinu.d

(1) 8.si. (hc. v.lu. of ni. to ..dl
(2) Ulut d (hc. value of Rs. 10 eadl

Proft or lo!s, *trlbut bl. to:
owners of the com Pany
Non<ontrollins interests

890,57

(0.02)

896.40

(0.02)

3@.{O

28.84

28.8A

28.84

28.8a

229.19

10.03)

235.51
(0.0

3@.{O

15,21

1S.21

11.771

17.711

74,146.16

24,r5.04

30aio

t8.2Ol

{8.20)

9(,,31
940.31

932.11

932.11

90,311.21

890,57

(0.02)

28.84

28.84

896.t0

l0.o2l
3@.40

28.8a

28,84

26,474.2\

(0o3)

26,876.65

(0.03)

308.40

471.41

471.'t1

29.5
29,36

8,r2.05

842.05

I

E EEE

W

I
lt

89,413.31

(

1,"



1 Ihe Unaudhcd CoMlid.ted finan.ial R6uhs fq the Qoa.ts €nded lun€ 30, 2025 a.e prepar€d ln .6ord.nc. with th. lndl.n Accoirrting st ndardr (ln&as)

.5 pr.scrib.d under S.Etion 133 ot the Comp.ni€s Act, 2Ol3 .ead with Rule 3 of th€ CmpaniB (hdian AccountinS Standards) Rul6, 2015,a! am.nd.d uPlo

2 The abov€ unaudit€d Conrolld.ted Finandal R€iult5 .lont with Setment wii. r.sult! for the Quader e.d.d June :,o, 2026 w€re ralewed and rc.omm.nded
by thcAudit committ€€ in its mectlns held on 11.08.2026. The s.me h.v. b!!n lpprov€d and t.k.n on r.c.rd by the Board of OirectoR ofth€ Company In

th.n m.!$n8 held todry i.!. 12.0E.2025.

3 The statutory Auditds of thc Company hav€ €mcd out Umhed Revi€lv of .bov. Cmsolid.t.d Fin.no.l R6ults for the Quand ended lune 30, 2026 16

teins of R€aulalion 33 ot 5cc!n'U6 and Eldrantc 8o.rd of hdia (Ustant Oblialtaon! and Dr5dosur. R.qui.e ents) Reaul.tiont 2015 (Unin8 i€8ulatlons),
on whidr they h.v€ €xpr6s.d sn unmodifed oplnion. tte Statutory Auditorr have subjected th€mselv.r to the p€er rdi.w proc.rs of lnnitut. of Ch.rt.rud
Accountant5 of hdia and hold a valld .enifiete |rrued by th€ Pe€r R€view Board of the hstitut. of Ch.rtered Account.nts of l.dia.

a sqm.nt reCo.tinS i! don. in .cco.dane with lnd-Atloa and S€gmenl wit€ r€pons are e.dosed,

s Prealorlr p€riod FraurB h.vc bcei rcSrdp€d/r€dassin€d and rdrr.nted wh.r.v.r ncc6sa.y to m.k! thm .omparable with orrent P€riod f$lr.r.
6lh€r..r.mdaig6idtheftcountntgpofici€softhccomparrydurinAthep.riodunderreM.
7 Ih. Comp.Ily do€. .ot h.v€ erc.ptional d extr.ordln.ry it ms to report for th. .bov€ pedod.

3 In t.rmr of Reaulation 33 (2) (a) of Uning Resulationt the Chief tinanci.l Offic.r and Manatint Dircctor of the cmpany hat. ..rtl6ed that the .bow
finad.l r.rults do not cont.ln any fals€ or mish.dint 3t.t.m.nt or feure! .nd do not omit any mit.rlal fad whidr may m.k. th. sEtements or frgur€s

contalned th€rein misl€idini.
9 Th. €oniolidcted r6uh5 indod! th€ r€.uh.r of the compatry consolidat€d with the r€suhs of its subsidi.n.5, P.ul Merdants flnanc€ kiv.te Umited, Paul

M€rch.nt5 ReahoB Priv.te Umlt d rnd Paul lntot ch P.ivatc Limited.

rurth.r, the rsulB hav€ abo be.n consolidat€d with follo*in8 entiti6:
a. Paul tindGp€ Reahort Ll."P, in whidr 95% proft eha.i.t interen is held throoth wholly own€d subsidiary Paul M€rdants Re.ltors Privite Limncd

b. S58RO lnfra SurSe t1P, in which 33% profit shannS int€rest is heldthrough wholly owned subsidiary PaulMerchanG Reiltors Priv.te Limited

10 Dudnt th. quaner under ..vlar, wholly dn€d subridi.ry comp.ny , P.ul M.rdr.ntr Fin.nce h/t Umit d w.s r€d5sifild by th. R.s€ € Bank of hdi. (RBr)

from . l{m Banking Fnancial Company, Middle Lry€r (N8FC-M!) to a Non E ntint rinsncial Comp.ny, 8.i€ tayer (NBrc-8U, .s th. ass€t sire of the
Company, rs pc. tu lat6t .udilld b.l.nce sh..t .3 x 31 Mardr 2025, nood b.tow Rs.1,()oO cror..

u Thlre are no m.terial .djustm.nts m.de in th. r.iuhs of this Quarter whid p€rt.in to th€ eadier peiod'

12 The Unaudited consolid.ted fin.ncial R€sult! for quaner ended lune 30. 2026 are.v.ilable on the website ot P6E timited al http://www.bseindi..com
o. lh. w.bsit€ of the comp.ny al http://www.p.ulm.rchants.net.

13 Th. CornpanY hs not dt.g.d in .ny ftJnd ral.ing .ctiviv durint th€ r.portlnt Quarter sded June irc, 2026. thus reportins und.r R€Sulatioo 32 of Uni
S.tul.tioG is oot appliebl€.

1a M3. Salshl ha. .e*ned kotn th. Flon of Chi€f Financid Ofi.!. .nd Xey Manai€.ial Plrso.nel of th. Comp.ny with €ffGct ftom the dos€ of busin6s houG
Augu$ 12, 2026 and he. .eslgn.Uoo has b€€n .6ept.d by the Boi.d of Oire<tort

15 The Board of Dir€ctori of th€ Coopany has appoint.d Mr. sushil lind.l ar Chi.f financiat
ftom AuSun 13, 2026

.nd (ey Manaterial Personnelofthe cohp.ny wath

SoardWo.t.d:12!a2025
Ol:OO0772AI
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SEGMENTwlSE REVENUE, REsULT' AND CIPITAI. EMPLOYED UNOER REGUI.ATION 33 OF TIIE LISTING REGULAIIONS

thnrl cmp.r.U€ with @nmt P.riod figur6

:/

STATEMENTOT CONSOLIDATEO SEGMENI RESUTTs FORTHE qUARTTR ENDED30.06.2026

End.d 30,06.2026
31.03.2025

Cortlrpondlni 3

30.06.2025 ln th.
30.06.2025

.nd.d 31.03.2026
Sr. No PARTICULARS

1

12.60

49,'176.13

trt_37

,1,866.06

4,751.70

13a.9r

't,171,51

16.27

2,05,010.22

542.2E

,r,E66.6

r,7fi.96

105.33

(iLt ehl.E@ftm ei rqre.r )

LglMt - Gold tsn (ob.DitiN€d)

s€gm€nt - Otner Lo.nr (Ot'er th.n Gold lo.n)

46,754.70

i,171.51

16.77

a7,063.i6

i25.66

9n.29

,15.9a

a8,077.11 ,t8,112_06 5,1.196.t6 18,077.39 2,12,72E.44

(.)
(b)

(c)

td)

(.)

L6s htc S.SrFnt R.,lrlrE

sq.l€lrt. C:.ld t rr (DBcddrired)

s€{nte.tt - CldB 1...!u {OdEr th.n 6oad t6n)

Net s.let/lncoEe Fron Opsationi 44,O77,19 44,212.06 54,146.16 16,077.39 ?,12,274.85

2

{b)

(c)

{d)

(e)

s.anEr iear lDnrnq+y ra O Ln n rr rd Lrtd6 tim E dr

s€!t6t - C.ld Lon {oi.crt red}

sqrEt - O{E tonr {OUt . dl.lt Gold Lon}

n@.15

.0.E1

59E.lo

1.65

.155.29

.1.f2

0.55

l|n.6l
-27.n .241.07

-99.@

-r.91

t,710.51

-rG.l5

.0.E1

598.{0

1.85

-542.t0

-13.a5

3,76.25

-9.4
'232.!'

a91.io l,l-18 3,365.45 ,t91.10 2,35r.!6

iii)

i)
iit Othcr Un..llocaue E:Fndiorc mt off

r,0t9.tl

r6.61
171.12

567.16

r6.08

7t7.91

12,526.51

2,06,1.51

1t1.57

1,019.1t

i6.6t
17't.a?

12.7q.68

2,119.73

717.U

Tot l P.ont 8€fore Tu 1,312.11 ,47.1' 11,652.90 1,312.11 32,205_06

3
(.)
{b)

(d)

(e)

(f)

SsSrnent Ass€ts

S.gnEot - (,old td. (oii.crddEd)
sqdt.rt - OOB LorE {OUr€r UE Go{d t-o.n)

\o7,ra
,aA.n

62,66t.31

31,639.50

3,091.r,(
162.79

6r,63t,la

2r,9r3.3; 97,97t.W

),471.05
615.27

4,@7.74
a2a.92

62,655.t3

3t,619.v)

l,ot8.!,r
161.79

6r,63t.3E

2E,9t3.!9
98,7a't.t1 ta,005,90 1,02,01t.t8 96,71'1.51 94,@5_90

4
(a)

1b)
(c)

(d)

(e)

(f)

- C,old LoI (Db.artinEn)
- OdEr t4tE (otn€r dB cold L.n)

s€gment Liabilitie.

1,87a.82

1y,27

11E.5r

5,206,/t9

1,3n.E1
95.1,.

790.86

r,9lt.@ 7,a72,

7,711.n
197,4

t,E71.E?

1v.27

818.51

5,206.;

1,3r/.81
95.3,1

790-86

1,9ll.o
8,01,1-09 4,i97,01 10,388.06 E,034.09 1,.197.01

5

(.1

(bl

{c)

(d)

(.)
(0

l!)

(5eEm6t .i*ts - Segmst Li.bitti6)

SeSlll.nt - Orlcf Lo..s (O$€rt coad t..n)

Employed

G.ld tE. (Oilcontirucd)

2,r12.%

294.65

61.6/6.E2

1i,639.50

5.?06.{9

60,840.52

26,911.39

t,93!.@

1,720.51

267.15

9?,921.

756.11

a17.a7

t,an.%l

61,846.82

r1,639.50

5,206.ai

2,137.

791.65

60,&o.52

28,91t.39

1,911.00

1,720.51

267.a5

90,707.a3 89,E08,89 9r,623. !0 90,707.11 89,808.69

I

-I---

I

I

I

I

I

I
P@id,3 p.riod liryre. hav. bcen re.mnt d ud rEro/ped

V

{.)
(b)

(€)

(d)

(.)



Raiiv Goel"Associates
CHARTERED ACCOUNTANIS

sCO 823-824, lst floot Sector 22-A
Chandigarh, Phone : 017 2-4644607

: r8achd@gmail.com
www. rgaca .org

lEmail
I w.r

Independent Auditor's Limited Review Report (Unmodified Opinion) on Standalone

Unaudited Quarterly and Year to date financial results as of 30thJune 2025 of the Company

Paul Merchants Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5

To
The Board of Directors
Paul Merchants Limited,
Corp ffiice: SCO 829-830, Sector 22-A,
Chandigarh- 160022

We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of Paut Merchants Limited ("the company") for the Quarter and Year to Date

period ended 30th June 2026, being submitted by the company pursuant to the

requirement of Regu[ation 33 of the SEBI (Listing Obtigations and Disclosure

Requirements) Regulations, 201 5, as amended ("Listing Regulations").

2. This statement, which is responsibitity of the company's Management and approved by

the company's Board oi )irectors, has been prepared in ?,--'-.rdan. with the recognition

and measurement principles laid down in the lndian Accounting standards 34, "lnterim

Financial Reporting" ("lnd As 34") prescribed under section 133 of the companies Act,

2013 as amended, read with relevant rutes issued thereunder and other accounting

principtes generatly accepted in lndia and in compliance with regulations 33 of the

Listing Regutations. Our responsibitity is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia(lCAl). This standard requires that we ptan and perform the review to obtain

moderate assurance as to whether the financiat statements are free of materiat

misstatement. A review of interim financiat information consists of making inquiries,

primarity of the Company's personnet responsibte for financial and accounting matters
AS

1

5

Ambala Office :

179, Bank Road, Ambala Cantt.
Telefax : +91 - 171 4003607

Delhi ffice :
f-7, 3td Floor, 47 7 2-7 3,
Sharat Ram Road, 23, Darya Ganj,
New Delhi. Phone : 011,23280071
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4.

and apptying anatyticat and other review procedures' A review is substantiatty less in

scope than an audit conducted in accordance with standards on Auditing specified under

Section 143(10) of the companies Act,2013 and consequentty does not enabte us to

obtain assurance tnat we would become aware of a[[ significant matters that might be

identifiedinanaudit.Accordingty,wedonotexpressanauditopinion.

Basedonourreviewconductedasstatedinparagraph3above,nothinghascometo

our attention that causes us to believe that the accompanying statement of unaudited

financial resutts prepared in Lccordance with the recognition and measurements

principtes taid down in the aforesaid Indian Accounting standard("rnd As") specified

under section 133 of the companies Act, 2013 bs amended, read with relevant rutes

issued thereunder and other accounting principtes generatty accepted in lndia' has not

disctosed the information required to be disctosed in terms of Regulation 33 of the sEBl

(Listing Obtigations and Disctosure Requirements) Regutations' 2015 inctuding the

mannerinwhi(hitistobedisclosed,orthatitcontainsar''ymateiialmisstatement.

Date: lL. 08 . 2,3 2(
Place: Chandigarh

PARTNER

f;'i,l ii\ii tls;TzKqDB 8603



Raiiv Goel
'Associates
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SCO 823-824, lst floor, Sector 22-A, I Email: rgachd@gmailcom

Chandigarh, Phone : 0172-4644@7. I W"b, *rr*.rg".".otg

lndependentAuditor,sLimitedReviewF.eport(Unmodifiedopinion)onConsolidated

Unaudited Quarterty and Year to date financiat results as of 30th June 2026 of the

CompanyPau[MerchantsLimitedpursuanttotheRegutation33oftheSEB|(Listing

Obligations and Disclosure Renuirements) Regulatlons' 201 5

To

The Board of Directors

Paul Merchants Limited

Corp Office: SCO 829-830, Sector 22-A

Chandigarh'1 60022

WehavereviewedtheaccompanyingStatementofConsotidatedUnauditedFinanciat

Results of Pau[ Merchants Limited ("the Parent"), its subsidiaries and its associate (the

Parent, its subsidiaries and its associate together referred to a5..the Group,,) for the

QuarterandYeartoDateperiodended30thJune2026(..thestatement,,),being
submitted by the Parent Company pursuant to the requirement of Regutation 33 of the

SEBI (Listing Obtigations and Disctosure Requirements) Regulations' 2015' as amended

from time to time.

2'TheHotdingCompany,sManagementisresponsibteforthepresentationofthe
statement in accordance with the recognition and measurement principtes laid down

inlndianAccountingStandard34"lnterimFinanciatReporting"("lndAS34")'
prescribed under Section 133 of the Companies Act, 2013' as amended' read with

retevant rutes iccrrecl tho,eunder and other accounting Fincipte' generalty accepted in

lndiaandincompliancewithRegutation33oftheListingRegutations.Thestatement

hasbeenapprovedbytheParentCompany,sBoardofdirectors.ourresponsibilityisto

express a conctusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the standard on Review

Engagements (sRE) 2410 "Review of lnterim Financial lnformation Performed by the

ndent Aurlitor of the Entity", issued by the lnstir"te of rhartered Accountants
u

Ambala office :

179, Bank Road, Ambala Cantt.

Telefax ; +91- 177 - 4@3607

Delhl Otice :

T-1, 3td tloot, 4172-73,

tharat Ram Road, 23, Darya Ganj,

New Delhi. Phone :011-23280071



lndia, This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of materiat misstatement. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financiat and accounting matte6, and apptying anatytical and other

review procedures. A review is substantially [ess in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the Companies

Act, 2013, and consequentty does not enabte us to obtain assurance that we would

become aware of atl significant matters that might be identified in an audit.

Accordingly, we do not express an audit oPinion

We also performed procedures in accordance with the circular issued by the SEBI under

Regutation 33(8) of the SEBI (Listing Obtigations .rrtd Disclosure Requirements)

Regutations, 2015, as amended from time to time, to the extent appticabte and have

atso ensured compliance with Regutation 33(3Xh) of the said Regutations white issuing

this Limited Review Report.

4. The Statement includes the results of the fotlowing entities apart from Parent:

(i) Paul Merchants Finance Private Limited, Whotty Owned Subsidiary

(ii) Paut rv'erchants Realtors Private Limited (formerly known as PML Reattors

Private Limited), Whotly Owned Subsidiary

(iii) Paut lnfotech Private Limited, Wholly Owned Subsidiary

(iv) Paut Landscape Realtors LLP, in which 951i profit sharing interest is held

through whotty owned subsidiary Pau[ Merchants Reattors Private Limited

(v) SSBRO lnfra Surge LLP, in which 33.33% profit sharing interest is hetd

through whotty owned subsidiary Pau[ Merchants Reattors Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard ('lnd As')

specified under section 133 ofthe Companies Act, 2013, as amended, read with relevant

rules issued the:'eunder and other accounting principles generatty accepted in lndia, has

not disctosed the information required to be disctosed in terms of Regutation 33 of the

SEBI (Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended

from time to time, including the manner in which it is to be disclosed, or that it contains

&As

f
L1

iirDrq

materiaI misstatement.



6. The consotidated unaudited Financiat Results include the unaudited Financiat Resutts

of the whotly owned subsidiary, Pau[ Merchants Finance Private Limited whose

financiat resutts inctude total net profit after tax (inctuding other comprehensive

income) of Rs. 916.15 takhs for the quarter and three months ended 30.06'2026 as

considered in the statement which have been subject to limited review by its

respective indePender;t auditor.

The indeoendent auditor's Limited review report on the financial results/information

of this subsidiary has been furnished to us by the Management and our opinion on the

Statement in so far as it retates to the amounts and disctosures inctuded in respect of

the said subsidiary is based solety on the timited review reports of such auditors and

the procedures performed by us as stated in paragraph 3 above. our conctusion on the

Statement is not modified in respect of the above maiters'

7. The consotidated unaudited Financial Resutts also include Group's share of loss after

tax for the quarter & three months ended 30.06.2026 of SSBRO Infra Surge LLP' an

associate, amounting to t 0.04 takhs based on the unaudited Financial Results

considered in the Statement which have been subject to limited review by its respective

independent auditor. The independent auditor's Limited review report on the financial

resutts/information of such associate has been furnisheJ '-o us by the Management and

our opinion on the statement in so far as it retates to the amounts and disclosures

inctuded in respect of the said associate is based solety on the timited review report of

. such auditor and the procedures performed by us as stated in paragraph 3 above. our

conclusion on the Statement is not modified in respect of the above matters.

For RA:ilV GOIL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm.Reg. No.-011106N
I

PARTiiER

M. No.091756Date: l)-08.2^)21
Place: Chandigarh uorN:,?5 og l7s6 ?FN Q X OSooS
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