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The Asst. Vice President, Department of Corporate Services -
National Stock Exchange of India CRD
Limited BSE Limited,
Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street
Bandra (E), MUMBAI - 400 001

MUMBAI - 400 051

Dear Sir/Madam,

Company's Scrip Code in BSE - 543530
Company’s Symbol in NSE : PARADEEP
ISIN - INEO88F01024

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015

With reference to the subject mentioned above, we hereby inform you that the Board of
Directors of the Company at its meeting held today, May 11, 2026, inter alia, has considered
and approved the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the
quarter and the year ended March 31, 2026 as recommended by the Audit
Committee at its meeting held on May 11, 2026.

2. Recommended a dividend of Rs.1.50 per equity share of Rs. 10 each for the financial
year ended March 31, 2026, which is subject to approval of the members at the
ensuing Annual General Meeting.

3. Re-appointment of Mrs. Rita Menon (DIN: 00064714) as as an Independent Director
for second term of three (3) years w.e.f. 27.06.2026, subject to approval of the
shareholders.

In compliance with SEBI Letter dated June 14, 2018 read along with NSE Circular
No. NSE/CMU2018/24 dated June 20, 2018, we wish to confirm that Mrs. Rita
Menon has not been debarred from holding the office of Director by virtue of any
SEBI Order or any other Authority.

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are given in Annexure 1.
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Please find enclosed copy of the said results along with the Audit Reports given in Annexure
2. Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015,
it is hereby declared that M/s. BSR & Co. LLP, Statutory Auditors have issued the Audit
Reports for FY 2025-26 with an unmodified opinion.

The meeting commenced at 3:00 P.M. (IST) and concluded at 05:30 P.M. (IST).
Thanking you,

Yours faithfully,
For Paradeep Phosphates Limited

/S)W
Sachin Patil
Company Secretary

Encl: As above

PARADEEP PHOSPHATES LIMITED
CIN No.: L201220R1981PLCOO1020

Corparate Office : Adventz Centre, 3" Floor, No.28, Union Street, Off. Cubbon Road, Bengaluru -560001, Tel: +9180 46812500/555
Email : infoppl@adventz.com

Registered Office : 5th Floor, Bayan Bhawan, Pandit JN Marg, Bhubaneswar - 751001. Tel : +0674 666 6100 | Fax: +0674 239 2631

www paradeepphosphates.com
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Annexure 1 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Mrs. Rita Menon (DIN: 00064714)

# | Particulars Details
i 1 | Reason for change | Re-appointment
viz. appointment,
resignation,
removal, death etc
2 | Effective date of | June 27, 2026
appointment &
term of | Re-appointed as an Independent Director for second term of 3
appointment years w.e.f 27.06.2026, subject to approval of the shareholders.
3 | Brief profile | DOB: December 25, 1951
Mrs. Rita Menon (DIN: 00064714) is M.A (Economics) from Delhi
School of Economics. She is a highly respected former Indian
Administrative Service (IAS) officer whose career reflects
exceptional leadership, intellectual rigour and a deep commitment
to public service. She joined the Civil Services in 1975 and went
on to build a distinguished career across some of the most critical
sectors of the Government of India.
As Secretary in the Ministry of Textiles, Government of India, she
played a key role in shaping policy frameworks that strengthened
India’s textile sector and enhanced its global competitiveness.
She also served as Chairman and Managing Director of the India
Trade Promotion Organisation.
She is the President of AIWEFA and she also serves as Vice
President of Katyayni Trust in Vrindavan.
In her current roles, Rita Menon continues to influence both
industry and civil society. She serves as an Independent Director
on the Board of Chambal Fertilisers and Chemicals Ltd., where
her governance expertise and policy perspective add significant
value.
4 | Disclosure of | None
relationships
between Directors.

PARADEEP PHOSPHATES LIMITED
~ CIN No-: L201220R1981PLCO01020




Godrej Waterside, Unit No. 603
BSR&Co.LLP 6th Floor, Tower 1, Plot No 5, Block - DP

Sector V, Salt Lake, Kolkata — 700091
Chartered Accountants Tel- +91 33 4035 4200

Fax: +91 33 4035 4295

Independent Auditors Report

To the Board of Directors of Paradeep Phosphates Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Paradeep Phosphates Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2026, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Ruies thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Emphasis of Matter

a. We draw attention to Note 3 to the standalone annual financial results for the year ended 31 March
2026 which describes the basis for restatement of the standalone financial results for the quarter
ended 31 March 2025 and year ended 31 March 2025 by the Company’s Management consequent
to the Composite Scheme of Arrangement between Paradeep Phosphates Limited ("the Company"
or "the Transferee Company"), Mangalore Chemicals & Fertilizers Limited ("MCFL" or "the Transferor
Company") and their respective shareholders and creditors (the Scheme’). The Scheme has been
approved by the NCLT vide its order dated 26 September 2025 with appointed date of 01 April 2024
and a certified copy has been filed by the Company with the Registrar of Companies, Odisha and
Karnataka, on 16 October 2025. We further draw attention to the fact that in accordance with the
Scheme approved by the NCLT, the Company has given effect to the Scheme from the retrospective
appointed date specified therein i.e. 01 April 2024 which overrides the relevant requirements of tnd
AS 103 “Business Combinations” (according to which the Scheme would have been accounted for
from 16 October 2025). The financial impact of the aforesaid treatment has been disclosed in the

Registered Office:
] é,’ Cio, fa garnenip fim wih Reglaradn No. 3A67223) convennd mp BS A 8Co UP(a 14th Floor, Central B Wing and Norlh C Wing, Nesco IT Park 4, Nesco
A b Ly F Ship wik LLP R No AAS.818'H) wilh zier) Gors Ocloder 14, 2013 Center, Westermn Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

aforesaid note.

Our opinion is not modified in respect of this matter

Management’'s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report thatincludes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annualfinancial results made by the Management
and Board of Directors.
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Independent Auditor’s Report (Continued)
Paradeep Phosphates Limited

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the auditevidence obtained up to the date of ourauditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a. The standalone annual financial resuits include the results for the quarter ended 31 March 2026 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

b. The corresponding amounts for the quarter and the year ended 31 March 2025, in so far it pertains
to the transferor company, which has been accounted as stated in Note 3, are based on the audited
financial results of the transferor company (prior to recognition of adjustments in accordance with
requirements of Ind AS 103 "Business Combinations”, which have been audited by us) for the quarter
and year ended 31 March 2025 that were audited by another auditor who had expressed an
unmodified opinion on 7 May 2025. Further, the adjustments for the accounting effects of the Scheme
have been audited by us.

Our opinion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration Ne.: TO1248W/W-100022

+ Partner
Bengaluru Membership No.: 055757
11 May 2026 UDIN:26055757XRMUAG6013
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PARADLEEP PHOSPHATES LIMITED
Regd. Office : Sth Floor, Bayan Bhawan, Pt.J N Marg, Bhubancswar -751 001, CIN -1.201220R 1981 PL.C001020
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCIH 31, 2026

(Rs. in Crores)

Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
31 March 2026 | 31 December 2025 | 31 March 2025 | 31 March 2026 31 March 2025
Audited Unaudited Audited Audited Audited
(Refer Note 3) (Refer Note 3)
I |Income
(a) Revenue fiom operations 4,701 97 5.748 67 4,193 96 21.826.34 16.958 65
(b) Other Income 39 84 3098 59 84 146 58 148 04
Total income 4,741.81 5,779.65 4,253.80 21,972.92 17,106.6Y
2 |Expenses
(a) Costof raw malerials consumed 3,324 55 4,201 07 2,886 54 13,247 47 10,303 90
(b) Purchase of stock-in-trade 319 95 125 71 153 51 3,956 96 1,770 01
(¢) Change ininvenlories of finished goods, stock-in-trade and work n progress (261.47) 82.23 (147 68) (1,071 85) (160.11)
(d) Employee benelils expense 8823 86.28 86.24 33668 320 58
(¢) Finance cosls 156 17 127 01 118 89 527 78 44318
(D) Depreciation and amoitisation expenses 125 81 101 79 85 88 403 20 344 29
(g) Othet expenses 78827 780.89 83192 3.204 81 3,173 25
Total expenses 4,541.51 5,504.98 4,015.30 20,605.05 16,195.10
3 |Profit before exceptional items and tax (1-2) 200.30 274.67 238.50 1,367.87 911.59
4 |Exceptional items 1 88 (41 30) - (39 42) -
5 |Profit before tax (3+4) 202.18 233.37 238.50 1,328.45 911.59
6 | Tax expense
(a) Curient lax 40.99 47 98 04.80 310 73 22873
(b) Income tax chaige/(credit) of earlier periods/year 4 03) (0 34) 355 (5 70) 4.79)
(¢) Delerted tax chaige/credit 9.62 3068 (2.10) 26 58 24 .80
‘Total tax expense (a+b+c) 46.58 51.32 66.31 331.61 248.74
7 |Profit for the period/year (5-6) 155.60 182.05 172.19 996.84 | 662.85
8 | Other comprehensive income/(loss) (net of tax)
Items that will not be reclassified to profit or loss in subsequent period/year, net of tax
Re-measurement losses on delined benefit plans 705 (1006) (4.13) 4.82 (711
Income tax clteel on above (1.77)] 026 1 04 (121) 179
‘Total other comprehensive income/(loss) 5.28 (0.7W_ (3.09) 3.601 (5.32)
9 | Total comprehensive income for the period/year, net of tax(7+8) 160.88 I 181.26 169.09 ‘- 1,000.45 657.53
10 | Paid up equity share capital (nominal value of Rs 10 each) I il | 1,038.17 81521
11 |Other equity 5,744 49 5,060.12
12 |[Earnings per equity share (EPS) (Rs.10 cach) *
(«) Basic (Rs) 1.50 176 1 66 961 639
(b) Diluted (Rs ) 150 1.75 1 66 9.60 6.39

* Haning per equity shate (1:PS) for the quarlters ended 31 Maich 2026, 31 December 2025 and 31 Maich 2025 is nol annualised




PARADEEP PHOSPHATES LIMITED

Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L201220R1981PLC001020

STANDALONE BALANCE SHEET

(Rs. In Crores)

Particulars As at As at
31 March 2026 31 March 2025
(Audited) (Audited)
(Refer Note 3)
ASSETS
1. Non-currens assets
tal Preperry. plant and eguipment 5,793 14 4,964 60
(b1 Raghr-af-use asscts 2975 29 81
te) Capimal wark-n-progress 42371 58434
td} Cioodwdi 141 34 139 10
(e} Imangble assets 6201 60 23
{ft {nvestumeni in assocrate 366 366
{w Financial Assets
- [Hvestments 330 -
- Ofluers 2405 -
i liacome @ax assais (not) 3896 5284
1y Other iton-cuirrent assets 5221 13951
Torad nos-curTent jIS5e5s 6.572.13 5.974.09
II. Currear assets
1al Inventories 4.626 70 255633
(8) Firancil assets
11} Imyestments 1770 269 10
119) Trade recenables 4,790 49 3.066 98
) Cash and cash equesatents 363 45 93450
v Bank balances other than (1n) above 28 07 101 79
1| @iher finnen) dssets 650 50 590 06
¢} Other current assets 886 88 77592
Total current asscis 11,363.79 8.294.68
Tatal assels (1-1ty 17,935.92 14.268.77
EQUITY AND LIABILITIES
[ Equiry
a) Cuquirs shan: capilil 1,038 17 81521
thy  Other equity 5.744 49 5.060 12
Tatal cquity 6.782.66 5.875.33
[I. Liabihiies
{1} Nun-current fiabilities
ta) Finencial Labilities
111 Borrowatgs 815 81 85313
11 Lease liwbilmes 3055 3400
(i Otlter [inanctal iatnhines 022 087
il Provisions 57 83 3974
te)  Deferred lax labilines tnet) 343 25 31971
['vtal non-current liahilities 1,247.66 1.247.45
§2) Current lizbitities
(1) TFinancal Labilinies
11 Borrawngs 6,056 52 4,210 30
() Lease habilies 340 232
{111} Troife Pavehles
23 Total eustandine dues of imiero eiernrises amd smakl entemnises 7199 4555
b3 Total outstandmg dues of creditars oiher than muena enterpnses and small enterposes 3.01249 2256 65
(1v1 Quher financial habliles 404 48 34725
by Other gurrent liabilitres 222 69 168 66
te! Provisions 104 74 9181
(dl Curereni ix habslities 29 29 2345 |
Total curreat tabilities 9,9G5.60 7.145.99
Total Linbilities 11.153.26 8,393.44
Tetal equity and liabilities ([=11) 17,935.92 14,268.77




PARADEEP PHOSPHATES LIMITED
Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L201220R1981PLC001020
STANDALONE STATEMENT OF CASH FLOWS
(Rs. in Crores)

For the year ended For the vear ended
31 March 2026 31 March 2025
(Audited) (Audited)

(Refer Note 3)

A. Cash flows from operating activities

Profit before tax 1.328 45 91159

Adjusiments for

Depreciation and amortisation expense 403 20 34429

Finance costs 482 49 397 14

Interest income (25 86) (40 48)
Profit on sale of current investments (38 83) (3188)
Loss on sale / discard of property.plant and equipment (net) 36 15 2394

Loss allowance 19 40 942

Bad debts. claims and advances written off 007 389

Unspent liabilities/provision no longer required written back 412) (1237)
Foreign exchange fluctuation loss/gain unrealized (net) 18 88 122

Expenses on account of share based payment 089 %37

Operating cash flow before working capital changes 2.220.72 1.608.93

Changes in working capital

Increase in inventories (2.038 39) (5354 81)
(Increase)/decrease in trade receivables (1.725 96) 21559
Increase in financial and other assets (53 78) (69 27)
{ncrease in trade payvables and other current liabilities 79196 646 29
Increase in provisions 3513 171
Cash generated from/(used in) operating activities (722.32) 1.848.44
Less: Income taxes paid (net of refunds) (289 54)| (200 58)
Net cash generated from/(used in) operating activities (A) (1.011.86) 1.647.86
B. Cash flows from investing activities
Proceeds from sale of property. plant and equipment 170 031
Acquisition of property. plant and equipment. including capital work in progress. capital (867 80) (437 64)
advances and capital creditors
Investments in equity shares made during the year (330) E
Purchase of business (7275) L
Investments in current investments - mutual funds (10.674 67) (6.195 98)
Proceeds from sale of current investments - mutual funds 10.984 90 5.958 76
Interest received 26 70 3218
Proceeds from / investment in deposits with maturity of more than three months 4772 (3201
Net cash used ininvestingactivities (B) (557.50) (694.38)
C. Cash flows from financing activities
Proceeds from issue of share capital 540 265
Proceeds from non-current borrowings 41516 473 11
Repayment of non-current borrowings (42092) (637 .10)
Proceeds from current borrowings 21.854 68 13.928 62
Repayment of current borrowings (20.400 65) (13.727 58)
Dividend paid (99 41) (5852)
Repayment of lease liabilities including interest thereon (8 87) (5 30)
Interest paid (347 08) (364 81
Net cash generated from/(used in) financing activities (C) 998.31 (389.13)|
Net increase/(decrease) in cash and cash equivalents (A+B+C) (571.05) 564.35 |
Cash and cash equivalents at the beginning of the year 934 50 90 72
Effects of business combination [Refer Note 3] - 279 g

Cash and cash equivalents at the end of the vear 363.45 934.50 i




Notes:

I The above standalone financial results of Paradeep Phosphates Limited (“the Company™) have been prepared in accordance with
{ndian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act. 2013 (‘the Act’) read with ihe!
relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015

~

On 30 September 2025. Mangalore Chemicals and Fertilizers Limited (merged with the Company) completed the acquisition i
a part of business of Zuart Agro Chemicals Limited ("ZACL") including 1ts granulated single super phosphate plant situated at
Mahad. Maharashtra and certain related assets on slump sale basis The fair value ot assets and liabtlities acquired have been
accounted for in accordance with Ind AS 103 -Business Combinations™ and a resultant goodwill of Rs 2 24 crores has been
recognised

The Scheme of Arrangement between Paradeep Phosphates Limited (“the Company™ or “the Transferee Company™). Mangalore
Chemicals and Fertilizers Limited ("MCFL™ or ~the Transteror Company™) and their respective shareholders and creditors has
been approved by the Bangalore bench and Cuttack bench of the National Company Law Tribunal (“the NCLT") on 24
September 2025 and 26 September 2025 respectively The appointed date of the scheme is | April 2024

(9]

| Consequently. the Company has restated its financial results with effect trom 1 April 2024 (which is deemed to be the acquisitivn
date for the purpose of Ind AS 103) to include financial results of the Transferor Company As per the acquisition method
prescribed in Ind AS 103. purchase consideration has been allocated on a provisional basis. pending determination of the fair
value of the acquired assets and liabilities Cost related to acquisition (including stamp duty on assets transterred) have beei
charged to the Statement of Profit and Loss on the appointed date

[n consideration for the assets acquired and habilities assumed under the Scheme. equity shares of the Company have been fssid
to the shareholders of the Transferor Company in the agreed exchange ratio Accordingly. the EPS for the corresponding periads
presented in the financial results has been computed considering such shares as outstanding from the effective date of merger i e
1 April 2024

Further. the results excluding the impact of the scheme from the restrospective appointed date 1s as under -

|Quarter ended | Yearended 31| Year ended 31
31 March 2025 March 2026 March 2025
(Rs. In crores) | (Rs. In crores) | (Rs. In crores)
Revenue 2,494.02 19,974.50 13,820.21 |
orofit before tax 222.37 1154.03 753.14

4 On November 21. 2025. the Government of India notified four Labour Codes - the Code on Wages. 2019. the Industrial Relations
Code. 2020. the Code on Social Security. 2020. and the Occupational Satety. Health and Working Conditions Code. 2020
consolidating 29 hitherto existing labour laws The Mimistry of Labour & Emplovment published draft Rules and FAQs to enable
assessment of the financial impact due to these changes in regulations The management has assessed and disclosed the
incremental 1mpact of these changes as an "Exceptional ttem" in these financial results for the vear ended March 31.2026 The
management will continue to track and evaluate the impact of the rules notified by the Central/State Government post 31 March
2026 and consider the appropriate accounting effect in the relevant periods. as needed

5 The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing tigures between audited tigures in
respect of the financial vears ended 31 March 2026 and 31 March 2025 and the vear to date figures upto the third quarter of the
respective financial years The aforesaid vear to date figures upto the third quarters were subject to Limited Review

6 The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials™ Hence. no separate
segment Information is disclosed

7 The Board has recommended a dividend of Rs 130 per equity share of Rs 10 each fully paid up. subject to the approval of the
shareholders at the ensuing Annual general meeting

8 The above standalone financial results were reviewed by the audit committee and approved by the Board of Directors in their
respective meetings held on 11 May 2026 |

For and behalf of Board of Directors of
S : Paradeep Phosphates Limited

O AR
N. Suresh Krishnan

Managing Director

(DIN:0021965)

Date - 11 May 2026

Place : Benuzlurn




Godrej Waterside, Unit No. 603
B S R & CO, LLP 6th Floor, Tower 1, Plot No 5, Block - DP
. Sector V, Salt Lake, Kolkata — 700091
Chartered Accountants Tel: +91 33 4035 4200

Fax: +91 33 4035 42985

Inciependent AUditors Report

To the Board of Directors of Paradeep Phosphates Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Paradeep Phosphates
Limited (hereinafter referred to as the “Company”) and its associate for the year ended 31 March 2026,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:
1. Paradeep Phosphates Limited
2. Zuari Yoma Agri Solutions Limited, the associate of the Company

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Company for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further described
in the Auditor’'s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Company and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilied our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

Emphasis of Matter

a. We draw attention to Note 3 to the consolidated annual financial results for the year ended 31 March
2026 which describes the basis for restatement of the consolidated financial results for the quarter
ended 31 March 2025 and year ended 31 March 2025 by the Company’s Management consequent
to the Composite Scheme of Arrangement between Paradeep Phosphates Limited ("the Company"”
or "the Transferee Company"), Mangalore Chemicals & Fertilizers Limited ("MCFL" or "the Transferor
Company") and their respective shareholders and creditors ('the Scheme'). The Scheme has been
approved by the NCLT vide its order dated 26 September 2025 with appointed date of 01 April 2024
and a certified copy has been filed by the Company with the Registrar of Companies, Odisha and
Karnataka, on 16 October 2025. We further draw attention to the fact that in accordance with the

Registered Office:

P\Co fa parii p firm il Regislistion No 3A57223) cenvensd Ino BS RA Ce. LLP (3 141h Flocr, Cenlrad 3 Wino and North C vitng, Neaco 1T Park 4, Npsco
0308ty Parinership wil: LLP Regisuetion No AAG-8181) witn sffact framn Qclsber 14, 2013 Cenler Western Exci=ss Higiwey, Goregaan (Easl), Mumbai - 200063
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Scheme approved by the NCLT, the Company has given effect to the Scheme from the retrospective
appointed date specified therein i.e. 01 April 2024 which overrides the relevant requirements of Ind
AS 103 “Business Combinations” (according to which the Scheme would have been accounted for
from 16 October 2025). The financial impact of the aforesaid treatment has been disclosed in the
aforesaid note.Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Company including
its associate in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the Company and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Board of Directors of the Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the Company and of its associate are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company and its associate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its associate is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nota guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
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for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annuai financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company and its associate to cease to continue as a going concern. »

— [Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. The consolidated annual financial results include the Company's share of net loss after tax of Rs.
0.49 crore for the year ended 31 March 2026, as considered in the consolidated annual financial
results, in respect of its associate. This unaudited financial information has been furnished to us by
the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on such financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial information is not material to the Company.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2026
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.
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The corresponding amounts for the quarter and year ended 31 March 2025, in so far it pertains to the
transferor company, which has been accounted as stated in Note 3, are based on the audited financial
results of the transferor company (prior to recognition of adjustments in accordance with requirements
of Ind AS 103 "Business Combinations”, which have been audited by us) for the quarter and year
ended 31 March 2025 that were audited by another auditor who had expressed an unmodified opinion
on 7 May 2025. Further, the adjustments for the accounting effects of the Scheme have been audited
by us.

Our opinion is not modified in respect of this matter

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No<101248W/W-100022

hopadhyay

Partner

Bengaluru Membership hio.: 055757
11 May 2026 UDIN:26055757BEJOQES5726
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PARADEEP PHHOSPHATES LIMITED
Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -1.201220R 1981 PLC001020
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCTII 31, 2026

(Rs. in Crores)

Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
31 March 2026 | 31 December 2025 | 31 March 2025 | 31 March 2026 31 March 2025
Audited Unaudited Audited Audited Audited
(Refer Note 3) (Refer Note 3)
I |Income
(a) Revenue from operations 4,701 97 5,748 67 4,193 96 21,826 3 16,958 65
(] Othe nevnw 39 84 10 98 5984 146 58 148 04
Totail mcane 4.741.81 5,779.65 4.253.80 21.972.92 17.106.69
2 |Expenses
(a) Cost of raw materials consumed 3,324 55 4,201 07 2,886 54 13.247 47 10,303 90
(b) Purchase of stock-in-trade 31995 12571 153 51 3.95696 1 770 01
(¢)  Change m mventones of fimshed goods, stock-m-trade and work 1 progress (201 47) 8223 (147 68) (1,071 85) (160 11)
(d) Employee benefits expense 8823 86 28 8624 336 68 320 58
(e) IFmance costs 15617 127 01 118 89 52778 443 1%
(N Depreaiation and amnorhisation expenses 125 81 101 79 85 88 403 20 31429
(1) Other expenses 788 27 780 89 83192 3204 81 3117325
[Tutul expensey 4.541.514 K.504,98 4.015.30 20,605,05 16.195.10
3 olit before shave of profit/(loss) from equity d i plional items and 200.30 274.67 238.50 1,367.87 911.59
4 |Share of profit/{loss) from associate# 0o 00l 000 (049) (0 72)
5 [Profit before excentional i and (ax (3+4) 20030 274.68 218.50 1.367.38 910.87
6 | 88 {41 3 {3942}
7 it_before (ax (5+6) 202.18 233,38 238.5¢ 1.327.96 91N.87
8 |Tax expense
(a) Currenttax 40 99 47 98 64 80 31073 228 73
(b) Income tax charge/(credil) of earlier penodsiyear (403) {0 34) 35S (S 70) (4 79)
(¢) Deferred tax charge/ciredit 962 308 (210) 206 5% 24 80
‘Total tax expense (a+b+c) 46,58 51.32 66.31 3361 248.74
9 |Preficior the jecduliyene (7-8) 155.60 182.06 172,19 996.3S 662.13
10 |Other comprehensive income/(loss) (nef of Lax)
A Items that will be assilied (o profif or loss
Iixchange differences on transtation of foreign operations 019 003 (0 ol) 085S 081
B ltems that will not be reclassified (o profif or loss in subsequent peviod/year, net of tax
Re-measurement losses on defined benetil plans 708 (1 06) 13) 482 1700
Income eas el a slwivy (117 026 1 04 (121) 179
‘T'otal other comprehensive i 547 (0.76) 13.14) 446 (4.51
11 | Fotal comprehensive income fov the peviod/year, net of tax(9+10) 161.07 181.30 169.09 1,000.81 657.62
12 | Profit atributable to:
Owners of the company 155 60 182 06 172 19 996 35 662 13
Other el ive income attvibutable (o:
Owners of the company 547 {0 76) (3 10) 440 “sn
T otal comprehensive income at itable to:
Owners of the company 16107 18130 169 09 1,000 81 657 62
13 |Paid up equity share capital (nommal value of Rs 10 cach) 1,038 17 81521
14 |Other equity 5,744 52 5 059 80
1S | Earniugs per equity share (EPS)(Rs. 10 ench) *
(a) Basic (Rs) 150 175 1 66 9 60 619
__|(b) Diluted (Rs ) 150 175 1 66 959 638

* Larning per equity share (L:PS) for the quarters ended 31 Maich 2026, 31 December 2025 and 31 March 2025 1s not annualised

# llems presented as '0" are below roundng off convention



PARADEEP PHOSPHATES LIMITED

Regd. Office : Sth Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L201220R1981PLC001020

CONSOLIDATED BALANCE SHEET

(Rs. In Crores)

Particulars As at As at
31 March 2026 31 March 2025
(Audited) (Audited)
(Refer Note 3)
ASSETS
1. Non-gurrent asses
tal Property, plant and equipment 5793 14 4,964 60
tb) Raght-of-use assets 2975 29 81
el Camtal worksin-prowress 423 71 584 34
1y Goodwill 141 34 13910
te) Intangble assets 6201 60 23
(I Equuty accouned nvestnent 370 334
i) Financial Asves
- Invesiments 330 .
- Others 2405 -
thl  Incorme 1ax assets §iuet) 38 96 5284
1) (hher non-curment assets 5221 13951
Total non-current assets 6,572.17 5.973.77
1. Gurrent sssets
2] Twvemtories 4,626 70 2,556 33
i Financial assets
(1} Imestinents 17 70 269 10
i) Trade reveruhles 4,790 49 3,066 98
1) Cash and cash equevaienrs 36345 934 50
{141 Bank balinces mbher thin 1115) abosve 2807 101 79
(v ) Other Boancl dssets 650 50 590 06
ey Qther cuement assars 886.88 77592
Total current ussels 11.363.79 8,294.68
Toml nxsess (1D 17,935.96 14.268.45
EQLITY AND LEABILITIESN
1. Equity
(a1 Equaty share capital 1,038 17 815 21
1h1 Orher egquin 5,744 52 5.059 80
Tutal equiry 6,782.69 5.875.01
11. Liabilitiex
[4) Nen-current liabiitiex
tay Financri Lishilibes
(i1 Bormowings 815 81 85313
an Lease Imbidines 3055 34 00
(1) Othier fnunetal hablines 022 087
by Proviswong 5783 3974
<) Deterred ras habihues inen 338 319 71
Fotzl ann-curreat liabilities 1.247.66 1.247.45
{2) Current lizbilities
1ay Franesd Lwbihies
1) Borrowings 6,056 52 421030
(iv] Lease lubnlies 340 232
far) Trade Puyubies
a) Toral ourstandine dues af micro cnserpnses and small cnteroriszs 7199 4555
b) Total owstaiding Jues of eretitors wiher than mucro ¢nterprises and smatt enterprises 3,012 49 2,256 65
() Other financirl liabrinwes 404 48 34725
11 Othes ustent babilnies 22269 168 66
1¢) Prenigions 104 74 91 81
{d) Current tax hatihties 29 20 2345
Total vurrent linhidities 9.905.61 7.145.99
Total Liabilities 11.153.27 8,393.44
Total equity and liabilities {3+11) 17.935.96 14.268.45




PARADEEP PHOSPHATES LIMITED

Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L201220R 1981 PLC001020

CONSOLIDATED STATEMENT OF CASH FLOWS

(Rs. in Crores)

For the year ended For the year ended
31 March 2026 31 March 2025
(Audited) (Audited)
(Refer Note 3)

A. Cash flows from operating activities
Profit before tax 1.327 96 91087
Adjustments for
Depreciation and amortisation expense 403 20 344 29
Finance costs 482 49 397 14
Interest income (25 86) (30 48
Profit on sale of current investments (58 83) (3188)
Loss on sale / discard of properts .plant and equipment (net) 5615 2394
Loss allowance 19 40 942
Bad debts. claims and advances written off 007 389
Unspent liabilities/provision no longer required written back (4121 (1257)
Foreign exchange fluctuation loss/gain unrealized (net) 18 88 122
Expenses on account of share based payment 089 237
Share of loss from associate 049 072
Operating cash flow before working capital changes 2,220.72 1.608.93
Changes in working capital
Increase in inventories (2.038 39) (354 81)
(Increase)/decrease in trade receinables (1.725 96) 215359
Increase in financial and other assets (578) (6927)
Increase in trade payables and other current liabilities 79196 646 29
Increase in provisions 3513 171
Cash generated from/(used in) operating activities (722.3% 1.448.44
Less: Income taxes paid (net of refunds) (289 34| {201 38)
Net cash generated from/(used in) operating activities (A) (1.011.861] 1.647.86

' B. Cash flows from investing activities I
Proceeds from sale of property plant and equipment 170 031
Acquisition of property plant and equipment. including capital work in progress. capital (867.81) (457 64)
advances and capital creditors
[nvestments in equity shares made during the vear (330) -
Purchase of business (7273) -
Investments in current investments - mutual funds (10.674 67) (6.195 98)
Proceeds from sale of current investments - mutual funds 10.984 90 5.958 76
Interest received 26 70 3218
Proceeds from / investment in deposits with maturity of more than three months 4772 (32,041
Net cashused in investing activities (B) (557.50) (694.38)

C. Cash flows from financing activities

| Proceeds from issue of share capital 540 265
Proceeds from non-current borrowings 41516 17311
Repayment of non-current borrowings (42092 (637 1)
Proceeds from current borrowings 21.854 68 13.928 62
Repayment of current borrowings 1300 63) (13.727 381
Dividend paid (99411 (58 52)
Repayment of lease hiabilities including interest thereon (38T} (5 50)
Interest paid 1347.08) (364811
Net cash generated from/(used in) financing activities (C) 998.31 {389.13)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (571.05) 564.35
Cash and cash equivalents at the beginning of the vear 934 50 90 72
Effects of business combination |Refer Note 3} - 279 43
Cash and cash equivalents 31 1le end of the vear 363.45 934.50




Notes:

W

The above consolidated financial results of Paradeep Phosphates Limited (“the Company™) have been prepared in accordince:
with [ndian Accounting Standards (~“Ind AS™) prescribed under Section 133 of the Companies Act. 2013 (‘the Act’) read with the
relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of [ndia (Listing Obligations and
Disclosure Requirements) Regulations. 2015.

On 30 September 2025. Mangalore Chemicals and Fertilizers Limited (merged with the Company) completed the acquisition of a
part of business of Zuari Agro Chemicals Limited (“ZACL") including its granulated single super phosphate plant situated at
Mahad. Maharashtra and certain related assets on slump sale basis. The fair value of assets and liabilities acquired have been
accounted for in accordance with Ind AS 103 -Business Combinations™ and a resultant goodwill of Rs.2.24 crores has been
recognised.

The Scheme of Arrangement between Paradeep Phosphates Limited (“the Company ™~ or “the Transferee Company ). Mangalore
Chemicals and Fertilizers Limited ("MCFL™ or ~the Transferor Company™) and their respective shareholders and creditors has
been approved by the Bangalore bench and Cuttack bench of the National Company Law Tribunal (“the NCLT™) on 24
September 2025 and 26 September 2025 respectively. The appointed date of the scheme is 1 April 2024.

Consequently. the Company has restated its financial results with effect from 1 April 2024 (which is deemed to be the acquisition
date for the purpose of Ind AS 103) to include financial results of the Transferor Company. As per the acquisition method
prescribed in Ind AS 103. purchase consideration has been allocated on a provisional basis. pending determination of the lair
value of the acquired assets and liabilities. Cost related to acquisition (including stamp duty on assets transferred) have been
charged to the Statement of Profit and Loss on the appointed date.

In consideration for the assets acquired and liabilities assumed under the Scheme. equity shares of the Company have been issued
to the shareholders of the Transferor Company in the agreed exchange ratio. Accordingly. the EPS for the corresponding periods
presented in the financial results has been computed considering such shares as outstanding from the effective date of merger i.e. 1
April 2024.

Further. the results excluding the impact of the scheme from the restrospective appointed date is as under -

Quarter ended | Yearended 31| Yearended 31
31 March 2025 March 2026 March 2025
(Rs. In arores) | (Rs. In crores) | (Rs. In crores)
Revenue 3,4%94.02 19,974.50 13,820.21
Profit before tax 222.97 1153.54 752.42 |
L]

On November 21. 2025. the Government of [ndia notified four Labour Codes - the Code on Wages. 2019. the [ndustrial Relations
Code. 2020. the Code on Social Security. 2020. and the Occupational Safety. Health and Working Conditions Code. 2020
consolidating 29 hitherto existing labour laws. The Ministry of Labour & Employment published draft Rules and FAQs to ¢nable
assessment of the financial impact due to these changes in regulations. The management has assessed and disclosed the
incremental impact of these changes as an "Exceptional item" in these financial results for the vear ended March 31.2026. The
management will continue to track and evaluate the impact of the rules notified by the Central/State Government post 31 March
2026 and consider the appropriate accounting effect in the relevant periods. as needed.

The figures for the quarters ended 3 1 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect
of the financial years ended 31 March 2026 and 31 March 2025 and the year to date figures upto the third quarter of the
respective financial vears. The aforesaid year to date figures upto the third quarters were subject to Limited Review.

The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials™. Hence. no separate
segment information is disclosed.

The Board has recommended a dividend of Rs. 1.50 per equity share of Rs. 10 each fully paid up. subject to the approval of the
shareholders at the ensuing Annual general meeting.

The above consolidated financial results were reviewed by the audit committee and approved by the Board of Directors in their
respective meetings held on 11 May 2026.

For and behalif of Board of Directors of
Paradeep Phosphates Limited

)A\A\s.\‘g\\w\

N. Suresh Krishnan
Managing Director
(DIN:0021965)
Date - 11 May 2026
Place : Bengaluru
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