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The Asst. Vice President, 

National Stock Exchange of India 

Limited 

Exchange Plaza, C-1, Block G, 

Sandra Kurla Complex, 

Bandra (E), 

MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in BSE 
Company's Symbol in NSE 
ISIN 

May 11, 2026 

Department of Corporate Services -

CRD 

BSE Limited, 

Floor 25, Phiroze Jeejeebhoy Towers, 

Dalal Street 

MUMBAI - 400 001 

: 543530 
: PARADEEP 
: INE088F01024 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby inform you that the Board of 

Directors of the Company at its meeting held today, May 11, 2026, inter alia, has considered 

and approved the following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the
quarter and the year ended March 31, 2026 as recommended by the Audit
Committee at its meeting held on May 11, 2026.

2. Recommended a dividend of Rs.1.50 per equity share of Rs. 10 each for the financial
year ended March 31, 2026, which is subject to approval of the members at the
ensuing Annual General Meeting.

3. Re-appointment of Mrs. Rita Menon (DIN: 00064714) as as an Independent Director

for second term of three (3) years w.e.f. 27.06.2026, subject to approval of the

shareholders.

In compliance with SEBI Letter dated June 14, 2018 read along with NSE Circular

No. NSE/CMU2018/24 dated June 20, 2018, we wish to confirm that Mrs. Rita

Menon has not been debarred from holding the office of Director by virtue of any

SEBI Order or any other Authority.

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 are given in Annexure 1.

Corporate Office: Adventz Centre, 3 rd Floor, No 28, Union Street, Off Cubbon Road, Bengaluru -560001, Tel: +9180 4681.c 
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Registered Office: 5th Floor, aayan Bhawan, Pandit JN Marg, BhJbaneswar 751001 Tel: +0674 666 6100 I Fax: +0674 239 2631 
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Please find enclosed copy of the said results along with the Audit Reports given in Annexure 

2. Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015,

it is hereby declared that Mis. BSR & Co. LLP, Statutory Auditors have issued the Audit

Reports for FY 2025-26 with an unmodified opinion.

The meeting commenced at 3:00 P.M. (1ST) and concluded at 

Thanking you, 

Yours faithfully, 

For Paradeep Phosphates Limited 

/1,(JJ!) 
Sachin Patil 

Company Secretary 

Encl: As above 

P.M. (1ST).

Corporate Office: Adventz Centre, 3'd Floor, No 28, Union Street, Off. Cubbon Road, Bengaluru -560001, Tel: +9180 46812500/555 

Email: infoppl@adventz.com 

Registered Office: 5th Floor, Bayan Bhawan, Pandit JN Marg, Bhubaneswar - 751001. Tel : +0674 666 6100 I Fax: +0674 239 2631 
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Annexure 1 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 

Mrs. Rita Menon (DIN: 00064714) 

# Particulars 

1 Reason for change 

viz. appointment, 

resignation, 

removal, death etc 

2 Effective date of 

appointment & 

term of 

appointment 

3 Brief profile 

Details 

Re-appointment 

June 27, 2026 

Re-appointed as an Independent Director for second term of 3 

years w.e.f 27.06.2026, subject to approval of the shareholders. 

DOB: December 25, 1951 

Mrs. Rita Menon (DIN: 00064714) is M.A (Economics) from Delhi 
School of Economics. She is a highly respected former Indian 
Administrative Service (IAS) officer whose career reflects 
exceptional leadership, intellectual rigour and a deep commitment 
to public service. She joined the Civil Services in 1975 and went 
on to build a distinguished career across some of the most critical 
sectors of the Government of India. 

As Secretary in the Ministry of Textiles, Government of India, she 
played a key role in shaping policy frameworks that strengthened 
India's textile sector and enhanced its global competitiveness. 
She also served as Chairman and Managing Director of the India 
Trade Promotion Organisation. 

She is the President of AIWEFA and she also serves as Vice 
President of Katyayni Trust in Vrindavan. 

In her current roles, Rita Menon continues to influence both 
industry and civil society. She serves as an Independent Director 
on the Board of Chambal Fertilisers and Chemicals Ltd., where 
her governance expertise and policy perspective add significant 
value. 

4 Disclosure of None 

relationships 

between Directors. 
'----'- --------'-- --------- --------- ---------'-�-;;.--:--::::� 
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BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Independent Auditors Reoort 
To the Board of Directors of Paradeep Phosphates Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone anhual financial results of Paradeep Phosphates Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2026, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Emphasis of Matter 

a. We draw attention to Note 3 to the standalone annual financial results for the year ended 31 March
2026 which describes the basis for restatement of the standalone financial results for the quarter

ended 31 March 2025 and year ended 31 March 2025 by the Company's Management consequent

to the Composite Scheme of Arrangement between Paradeep Phosphates Limited ("the Company"
or "the Transferee Company"), Mangalore Chemicals & Fertilizers Limited ("MCFL" or "the Transferor

Company") and their respective shareholders and creditors ('the Scheme'). The Scheme has been
approved by the NCL T vide its order dated 26 September 2025 with appointed date of 01 April 2024

and a certified copy has been filed by the Company with the Registrar of Companies, Odisha and

Karnataka, on 16 October 2025. We further draw attention to the fact that in accordance with the
Scheme approved by the NCL T, the Company has given effect to the Scheme from the retrospective
appointed date specified therein i.e. 01 April 2024 which overrides the relevant requirements of Ind
AS 103 "Business Combinations" (according to which the Scheme would have been accounted for

from 16 October 2025). The financial impact of the aforesaid treatment has been disclosed in the

,¢i. CQ.(o-fi",m."""�"""'°"No,3A612231�-SSRO.Co llP(a 
bii,y """"""'"P"'-111 LIP"-'"''"'" N<> AA&a,u1...i1o •Hoel """'Oclooor 14, 2013 

Registered Office: 

14th Floor, Central B \/\ling and Nor1h C Wng, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai- 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Paradeep Phosphates Limited 

aforesaid note. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3 ) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 

C:,?,. & Co, ( 
and Board of Directors.

<o 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Paradeep Phosphates Limited 

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the standalone annual financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,

including the disclosures, and whether the standalone annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

a. The standalone annual financial results include the results for the quarter ended 31 March 2026 being

the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

b. The corresponding amounts for the quarter and the year ended 31 March 2025, in so far it pertains

to the transferor company, which has been accounted as stated in Note 3, are based on the audited

financial results of the transferor company (prior to recognition of adjustments in accordance with

requirements of Ind AS 103 "Business Combinations", which have been audited by us) for the quarter

and year ended 31 March 2025 that were audited by another auditor who had expressed an

unmodified opinion on 7 May 2025. Further, the adjustments for the accounting effects of the Scheme

have been audited by us.

Our opinion is not modified in respect of this matter. 

For B S R & Co. LLP

Chartered Accountants 

Firm's Registration N�48W/W-100022

+ KO .
g 
� 

�'ed Ac 1 Partner 

Bengaluru Membership No.: 055757
11 May 2026 UDIN:26055757XRMUAG6013
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PAIUDE.:P l'IIOSPIIATIS:S LIMITIW 

Regd. Office: 5th Floor, Bayan Bhawan, Pt ,J N Marg, Bhubaneswar -751 001, CIN -L20122ORl981 PLC\101020 

STANDALONE FINANCIAL RESULTS FOR TIIE QIIARTER AND YEAR ENDED MARCIi 31, 2026 

Particulars Quarter ended Quarter ended Quarter ended Year ended 

31 March 2026 31 December 2025 31 March 2025 31 March 2026 

Audited llnaudited Audited Audited 

(Ret'er Nute 3) 

Income 

(a) Revenue no111 ope1ations 4,70 I 97 5.748 67 4,193 96 21.826.34 

(b) Othe, I ncomc 39 84 30 98 59 84 146 58 

Tota I income 4,741.81 5,779.65 4,253.80 21,972.92 

Ex)lcnscs 

(a) Cost of I aw materials consunv.!d 3,324 55 4,20 I 07 2,886 54 13,247.47 

(b) Purchase or slock-i11-l1 ade 319 95 125 71 153 51 3,956 96 

(c) Change in inventor1es or flnished goods, slock-in-11 adc a11d woi k 111 p1og1'css (261.47) 82.23 (147 68) (1,071 85) 

(d) Employee bcnetits expense 88 23 86.28 86.24 336.68 
(c) Fimmce cosls 156 17 127 01 118 89 527 78 

(I) l)cp1ccialio11 and am01lisat1011 expc11ses 125 81 IOI 79 85 88 403 20 
(g) Othc, expenses 788 27 780.89 831 92 3.204 81 

Total CX)lenses 4,541.51 5,504.98 4,015.30 20,605.05 

l'rorit before exceptional items and tax (1-2) 200.30 274.67 238.50 1,367.87 

Exceptional items 1.88 (41.30) - (39 42) 

Profit before tax (3+4) 202.18 233,37 238.50 1,328.45 

Tu, expense 

(a) Current tax 40,99 47 98 64.86 310 73 

(b) Income tax chrnge/(c1edit) of earlier pcrimls/yea, (4 03) (0 34) 3 55 (5 70) 

(c) Dek11ed lax chaigc/c1edit 9,62 3 68 (2, 10) 26 58 

Total tax expense (a+b+c) 46.58 51.32 66.31 331.61 

Profit for the period/year (5-6) 155.60 182.05 172.19 9%.84 

Other comprehensive incomc/(loss) (net or tax) 

Items that will not be reclassified to 11roFit or loss in subsequent period/year, net or tax 

Re-measurement losses on dclined benefit plans 7 05 ( 1.06) (4, 13) 4.82 

lnc0111t: tax cflCcl 011 cibovc (U7) 0 26 I 04 ( I 21) 

Total other comprehensive inrnme/(loss) 5.28 (0,79) (3.09) 3.61 

Total com)lrchensivc income for the pel'iod/ycar, net of tax(7+H) 160.!\8 181.26 169.09 1,000.45 

!'aid up equity shmc capital (nominal value of Rs 10 each) 1,038.17 

Othe, equity 5,744 49 

Earnings Jler equity share (EPS) (Rs.JO each)• 

(a) llasic (Rs ) 1.50 1.76 I 66 9 61 

(b) Diluted (Rs) 1.50 1.75 I 66 9.60 

• Eai11i11g pc, equity share (!,I'S) ro, the quarters ended 31 Maich 2026, 31 Decembe, 2025 and 31 Ma,ch 2025 is 1101 annualised 

(Rs. in Crorcs) 

Year ended 

31 March 2025 

Audited 

( l{cfcr Nute 3) 

16.958 65 

148 04 

17, 106.(,9 

1 ll,303 90 

1.770 01 

( 160, 11) 

320 58 

443.18 

344 29 

3. 173 25 

16,195.10 

911.59 

-

911.59 

228.73 

(4.79) 

24,80 

248.74 

662.85 

(7 11) 

I 79 

(5.32) 

657.53 

815,21 

5,060.12 

6 39 

6,39 



PARADEEP PHOSPH.-\ TES LI\IITED 
Regd. Office: 5th Floor, Bayan Bhawan, Pt J N '.\larg, Bhubaneswar-751 001, CIN -L20122ORI981PLC00I020 

STANDALONE BALANCE SHEET 

ITT 

I. 'ion-curr�nl �•�•IS 
/a1 f'ropen� plam and equ1pm<111 
[bl R1d11--0f-Lls.e as,el� 
t l Capmil work-,n-µr;;,gr.:s; 
I di (}oodw1H 
(£ J J ntnn£1t>I� assets 
11) !nve.suncni h1 3SSCc_,m.c 
(�) F 111a11c1al ,\sscrs 

- ftwc tm\!nts 

- Olhrrs 
thl lm:omc HI,\: a;sse:1:S rnou 

( 11 01hcr tton-cum:nt =1 · 
Toraf nnn-rurre.nl :a ets 

II. Current assets 
l•I lnvemon& 
(bl F1nancml as,;ets 

1 l l Im e.stmcnJ� 
l 11 I T r.idl: roe el\ ables 
1111) Casi, ,md l:!1slt L'(JUl\ale11ts 

Particulars 

II\ I Bank balanc�SQfl1cr rh,m (111) abO\;: 
1, I Other fi11011c1H1 ass�,s 

r l 01ltor ·urrenl assgis 
To�I current as.;;;crs 
Total asiei, l+!I) 

EQl'IT) .-\,-0 LJ..\JIILITIE 
I. Equity 
1 n) Eqwt} shnre rnpirnJ 
lh) 01hcr .:t\ml� 

Total equity 
IL Liabililii'S 
(I) '-:on-currenl liabiliric. 

taJ Fi11ant,al Lmb1l1m:s 
11 1 llorro\\ 111gs 
\ 1i1 L,-n�e hnb1fm;:s 
(1111 01h� Jinw1ci.al· hab1l11.1es 

I bi Pro11SIOJ1S 
tcJ Deferred 1a., Jinlli!l11c, cnar) 

rutal non-curr�r liabi!iti"" 
(2) Curl"l'lll !inbilitil!li 

(a) Fumncrnl LmbiJ111" 
ii/ Bom,wmgs 
(Ill Lease lr�b1hl1es 
( 1 rr) T mde Pa•"Bbles 

•I T�ml 0111sumd1n� dU<'s of ,nicro cmcrimses am! small orrtemrise. 
bl Tora! omsumd,ng dt1es of cr�dimrs mhor than m,cr.i "'1leTpris<'> and smoll cutcrpnscs 

(I\ l Otf11!rfo1ano1al li�b,h11es 
(bi Orher urrenr liab,li!R-s 
(CJ f'r0'13lllflS 

(d1 Curr�nt ,ax lmb,lm.,,; 
Total current liabllirics 
Toto1I Llahili1i� 
Total eauin· and li'abilities (l+ll) 

(R5 l n (" rares 

As at Asal 

31 '.\,larch 2026 3 l March 2025 

(Audited) (Audited) 

(Refer Note 3) 

5,793 14 4,964 60 
29 75 29 81 

423 71 584 34 
141 34 139 I 0 
62 01 60 23 
3 66 3 66 

3 30 -

24 05 -
38 96 52 84 
52 JI 139 51 

6,572.13 5.974.09 

4.626 70 2.556 33 

!7 70 269 10 
4,790 49 3.066 98 

363 45 934 50 

28 07 IOI 79 
650 50 590 06 
886 88 775 9? 

11,363.79 8.294.68 

17,935.92 14.268.77 

1,038 17 815 21 
5.744 49 5.060 12 
6.782.66 5.875.33 

815 81 853 13 
30 55 34 00 
0 22 0 87 

57 83 39 74 
343 25 319 71 

1,247.66 1.247.45 

6,056 52 4,210 30 
3 40 2 32 

71 99 45 55 

3.012 49 2,256 65 
404 48 347 25 
222 69 168 66 
104 74 91 81 
?9 29 23 45 

9,905.60 7.145.99 

11.153.26 8,393.44 

17,935.92 14,268.77 



PARADEEP PHOSPHATES LIMITED 

Regd. Office : 5th Floor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L20122ORl981 PLC00I 020 

STANDALONE STATEMENT OF CASH FLOWS 

For the year ended 

31 'Vlarch 2026 

(Audited) 

.A. Cash flows from operating activities 

Profit before tax 1.328 45 

Adjustments for 

Depreciation and amortisation expense 40310 

Finance costs 482 49 

Interest income (25 86) 

Profit on sale of current investments (58 83) 

Loss on sale/ discard of property.plant and equipment (net) 56 15 

Loss allowance 19 40 

Bad debts. claims and advances written off 0 07 

L:nspent liabilities/provision no longer required written back (4 12) 

Foreign exchange fluctuation loss/gain unrealized (net) 18 88 

Expenses on account of share based payment 0 89 

Operating cash flow before working capital changes 2.220.72 

Changes in working capital 

Increase in inventories (2.038 39) 

(lncrease)/decrease in trade receivables (1.725 96) 

Increase in financial and other assets (5 78) 

Increase in trade payables and other current liabilities 791 96 

Increase in provisions 35 13 

Cash generated from/(used in) operating activities (722.32) 
Less: lncorne taxes paid (net of refunds) (289 54) 

Net cash generated from/(used in) operating activities (A) (].011.86)1 

B. Cash flows from investing activities 

Proceeds from sale of property. plant and equipment I 70 

Acquisition of property. plant and equipment. including capital work in progress. capital (867 80) 

advances and capital creditors 

Investments in equity shares made during the year (3 30) 

Purchase of business (72 75) 

rnvestments in current investments - mutual funds (I0.674 67) 

Proceeds from sale of current investments - mutual funds 10.984 90 

Interest received 26 70 

Proceeds from/ investment in deposits with maturity of more than three months 47 72 

'.'iet cash used in investing activities (B) (557.50) 

C. Cash flows from financing activities 

Proceeds from issue of share capital 5 40 

Proceeds from non-current borrowings 415 16 

Repayment of non-current borrowings (420 92) 

Proceeds from current borrowings 21.854 68 

Repayment of current borrowings (20.400 65) 

Dividend paid (99 41) 

Repayment of lease liabilities including interest thereon (8 87) 

Interest paid (347 08) 

'.'iet cash generated from/(used in) financing activities (C) 998.31 

:'Jet increase/(decrease) in cash and cash equivalents (A+B+C) (571.05) 
Cash and cash equivalents at the beginning of the year 934 50 

Effects of business combination [Refer �ote 3J -

Cash and cash eouivalents at the end of the vear 363,45 

(Rs. in Crores) 

For the year ended 
3 I March 2025 

(Audited) 
(Refer :-.iote 3) 

91 I 59 

344 29 

397 14 

(4048) 
(3 I 88) 

23 94 

9 42 

3 89 

(l2 57) 

I 22 

2 37 

1.608.93 

(554 81) 

215 59 

(6917) 

646 29 

I 71 

1,848.44 
(200 58) 

J.647.86 

0 31 

(457 64) 

-

(6.195 98) 

5.958 76 

32 18 

(32 011 

(694.38) 

165 

473 11 

(637 10) 

13.928 62 

(13.727 58) 

(58 52) 

(5 50) 

(364 81) 
(389.13) 

564.35 
90 72 

279 43 

934.50 



�oles: 

The above standalone financial results of Paradeep Phosphates Limited ('·the Company") have been prepared in accordance ,mh 

Indian Accounting Standards ('·Ind AS"") prescribed under Section 133 of the Companies Act 2013 ('the Act") read with the 
relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations nnd 
Disclosure Requirements) Regulations. 2015 

2 On 30 September 2025. Mangalore Chemicals and Fertilizers Limited (merged with the Company) completed the acquisition ot 
a part of business of Zuari Agro Chemicals Limited ("-ZACL"") including lls granulated single super phosphate plant situated at 
Mahad. Maharashtra and certain related assets on slump sale basis The fair value of assets and liabilities acquired have been 
accounted for in accordance with Ind AS I 03 ·Business Combinations· and a resultant goodwill of Rs 2 24 crores has been 
recognised 

3 The Scheme of Arrangement between Paradeep Phosphates Limited ('"the Company·· or '·the Transferee Company'"). Mangalore 
Chemicals and Fertilizers Limited (··MCFL 

.
. or ··the Transteror Company"") and their respective shareholders and creditors has 

been approved by the Bangalore bench and Cuttack bench of the National Company Law Tribunal ('"the NCLT"') on 24 
September 2025 and 26 September 2025 respectively The appointed date of the scheme is I April 2024 

Consequently. the Company has restated its financial results with effect from 1 April 2024 (which is deemed to be the ru:�ws1Linn 

date for the purpose of Ind AS 103) to include financial results of the Transferor Company As per the acquisition m�thod 
prescribed in Ind AS I 03. purchase consideration has been allocated on a provisional basis. pending determination of the Fair 

value of the acquired assets and liabilities Cost related to acquisition (including stamp duty on assets transferred) have been 
charged to the Statement of Profit and Loss on the appointed date 

In consideration for the assets acquired and liabilities assumed under the Scheme. equity shares of the Company have been 1,-su�d 

to the shareholders of the Transferor Company in the agreed exchange ratio Accordingly. the EPS for the corresponding periods 
presented in the financial results has been computed considenng such shares as outstanding from the effective date of merger i e 
I April 2024 

Further. the results excluding the impact of the scheme from the restrospective appointed date 1s as under -

Quarter ended Year ended 31 Year ended 31 

31 March 2025 March 2026 March 2025 

(Rs. In cron,s I (Rs. In crores) (Rs. In crores) 

Revenue 3,494.02 19,974.50 13,820.21 

"rofit before tax 222.97 11.54.03 753.14 

4 On November 21. 2025. the Government of India notified four Labour Codes - the Code on Wages.2019. the Industrial Relations 
Code. 2020. the Code on Social Security. 2020. and the Occupational Safety. Health and Working Conditions Code. 2020 
consolidating 29 hitherto existing labour laws The Ministry of Labour & Employment published draft Rules and FAQs to enable 
assessment of the financial impact due to these changes in regulations The management has assessed and disclosed thi' 
incremental impact of these changes as an "Exceptional item" m these financial results for the year ended March 31.2026 The 
management will continue to track and evaluate the impact of the rules notified by the Central/State Government post 31 l\farch 

2026 and consider the appropriate accounting effect in the relevant periods. as needed 

5 The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in 
respect of the financial years ended 31 March 2026 and 31 March 2025 and the year to date figures upto the third quarter of the 
respective financial years The aforesaid year to date figures upto the third quarters "ere subJect to Limited Review 

6 The Company's operations fall "ithin a single business segment ··fertilisers and Other Trading Materials"" Hence. no separate 
segment information is disclosed 

7 The Board has recommended a dividend of Rs I 50 per equity share of Rs 10 each fully paid up. subject to the approval of the 
shareholders at the ensuing Annual general meeting 

8 The above standalone financial results were reviewed by the audit committee and approved by the Board of Directors in their 
respective meetm.gs held on 11 Mav 2026 

For and behalf of Board of Directors of 

Paradeep Phosphates Limited 

fl J-'f..;,,'�"--

�- Suresh Krishnan 

\1anaging Director 

(Dl:-i :0021965) 

Date - 11 \fay 2026 

Place : Bengaluru 



Godrej Waterside, Unit No. 603 

BS R & Co. LLP 
Chartered Accountants 

6 th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

lndeoendent Auditors Report 
To the Board of Directors of Paradeep Phosphates Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Paradeep Phosphates 
Limited (hereinafter referred to as the "Company") and its associate for the year ended 31 March 2026, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities:

1. Paradeep Phosphates Limited

2. Zuari Yoma Agri Solutions Limited, the associate of the Company

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of consolidated net profit and other comprehensive income and other financial information of
the Company for the year ended 31 March 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
14 3(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Company and its associate in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion on the consolidated annual financial results. 

Emphasis of Matter 

a. We draw attention to Note 3 to the consolidated annual financial results for the year ended 31 March

2026 which describes the basis for restatement of the consolidated financial results for the quarter

ended 31 March 2025 and year ended 31 March 2025 by the Company's Management consequent

to the Composite Scheme of Arrangement between Paradeep Phosphates Limited ("the Company"
or "the Transferee Company"), Mangalore Chemicals & Fertilizers Limited ("MCFL" or "the Transferor

Company") and their respective shareholders and creditors ('the Scheme'). The Scheme has been
approved by the NCL T vide its order dated 26 September 2025 with appointed date of 01 April 2024
and a certified copy has been filed by the Company with the Registrar of Companies, Odisha and

Karnataka,- on 16 October 2025. We further draw attention to the fact that in accordance with the

{• !"""l•m,!p finn·Ml!1 R,g1slfo0on No :l.A,51223) cxmvttnO<I Into BS i::& Co LLP (a 
' Oiily P-�ip ""'1 LLP Rei;l$\Il1fOM No AA&.8181) .&l •�•d from Oclobef H. 2013 

[f;\ -+ 

Registered Office: 

141h Fl0cr, Ce11� 8 IMn� � North C \Mnag,, (\lnco IT Park 4, 1 �� . 
Center. Vwi�lnm EJcCR:Ss 1-f-¢,�Y. G1:1ri=-g2C11 {E.a:s:l), Mumbai - �(10063 
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8 SR & Co. LLP 

Independent Auditor's Report (Continued) 

Paradeep Phosphates Limited 

Scheme approved by the NCL T, the Company has given effect to the Scheme from the retrospective 
appointed date specified therein i.e. 01 April 2024 which overrides the relevant requirements of Ind 
AS 103 "Business Combinations" (according to which the Scheme would have been accounted for 
from 16 October 2025). The financial impact of the aforesaid treatment has been disclosed in the 
aforesaid note.Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Company including 
its associate in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Management and Board of Directors of the Company and of its 
associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
annual financial results by the Management and the Board of Directors of the Company, as aforesaid. 
In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the Company and of its associate are responsible for assessing the ability of each company 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Company and its associate or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the Company and of its associate is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or errqr and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

& C Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
e:, <?-- o. (

<' 
lhat are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible

-0 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Paradeep Phosphates Limited 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annual financial results made by the 

Management and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company and its associate to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the Company's share of net loss after tax of Rs.

0.49 crore for the year ended 31 March 2026, as considered in the consolidated annual financial

results, in respect of its associate. This unaudited financial information has been furnished to us by
the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and

disclosures included in respect of this associate is based solely on such financial information. In our 
opinion and according to the information and explanations given to us by the Board of Directors, this 

financial information is not material to the Company.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter

with respect to the financial information certified by the Board of Directors.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2026

being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Paradeep Phosphates Limited 

c. The corresponding amounts for the quarter and year ended 31 March 2025, in so far it pertains to the 

transferor company, which has been accounted as stated in Note 3, are based on the audited financial

results of the transferor company (prior to recognition of adjustments in accordance with requirements

of Ind AS 103 "Business Combinations", which have been audited by us) for the quarter and year

ended 31 March 2025 that were audited by another auditor who had expressed an unmodified opinion
on 7 May 2025. Further, the adjustments for the accounting effects of the Scheme have been audited

by us.

Our opinion is not modified in respect of this matter 

Bengaluru
11 May 2026

For B S R & Co. LLP

Chartered Accountants 

Firm's Registratio�01248W/W-100022

P,artner 

Membership No.: 055757
U DI N:26055757BEJOQE5726
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PARADllllP PIIOSPIIATllS LIMITED 

Regd. Office: 5th Floor, Bayan Bhawan, Pt J N Marg, Bhnbancswar -751 001, CIN -L20122ORl981 PLC:001020 

CONSOLIDATIW FINANCIAL RllSIILTS FOR TIIE QIIARTEK AND YEAR ENDED MARCIi 31, 2026 

Pi\l'(iculars Quarter ended 

31 March 2026 

Audited 

Income 

(a) Revenue from opernt1om; 4,701 97 

((J,J Oth,!1 Jocdm,.: 39 84 

To11 I inci nu.• 4.741.81 

l!.xpenses 

(a) Cosl of raw materwls co11sumed 3,124 55 

(b) Purcha.-;e of slock-m-trade 319 95 

(cl Chail!,.\C m mvenlnnes of fimshed guocls, stock-11Hrade and work 111 pro�ress (261 47) 

(ct) Employt!e benefits expense 88 21 

(el F111ance costs l5(J 17 

(/) Deprec1allun and a111or11s11t1011 expenses 125 81 

(a) Other exnenses 788 27 

Tnllil c,>. 11•11:«':,, 4,541.51 

P1•01it befol'e shal'e of pl'Olil/(loss) ffom equily accomlled invcslment, exce1>timrnl ilems and 200,JO 

IH> 

Share of 1u•r1fiHjlo.-...�1 from associale# 0 00 

Pl'Olil before exec Jlional ilems 1111d lax t3+4) 20(UU 

lo:xcenlional ilem I 88 

Profil befOl'e lax t5+6\ 20U8 

Tax expense 
(a) Current tax 40 99 

Jb) lrn:ome tax charge/(cred11) of earlier per10dslyear (4 Ol) 

(c) Deferred tnx charge/c1 ed11 9 62 

Tohd tax exnense fa+b+c\ 46.Sll 

P1 c,fit 1'01' thl" 11rdm(/1,en,· i?-41\ 155,60 

()llll't co11111rehensive i11come/(loss) (nel of lax) 

A Items thnl will be l'eclassilied lo 1u·ofil or loss 
Exchunge d11Terencl!s on lra11sla11011 of foreign operni1ons 0 19 

B Hems lhul will not be rech1ssilied lo Jll'olil or loss in subsequenl 11cl'iod/yea1, nel of tax 

Re-measurement losses on definl!d beneth plans 7 05 

Income 11� dl�, I u11 ;1\ll.w� Cl 77\ 

'l'olnl olhcr com1H'eheusive income/(lossl 5,47 

Toh1I co111111·ehensive income for lhe pel'iod/yeiu\ ncl of lax(9+ IO) 161.07 

Prolil I\Uribulable lo: 
Owners of the company 155 (ll) 

Olhel' co1111u ehensive income alll ib111i1ble lo: 
Owners of the company 5 47 

'I olal com1uehensive income allribntable to: 
Owners oF the company 161 07 

Paid up equity share capital (111.Jm1m1I value of Rs IO each) 
Other equ1ly 

l!:al'lli11gs 11er equily slrnre (l!:PS) (ks.IO e11ch) * 
(a) Basic (Rs ) I 50 

(bl D,l11Led /Rs l I 50 

"' l.:armng per eqwly share (EPS) for the quarters ended JI Mau:h 2026, JI December 2025 and .l J Murch 2025 1s 1101 ammulist"d 

H- Hems presented as 'O' are below roundtng ofT rnnve111Jon 

Quarter ended Quurter cn<lec.l 

JI December 2025 JI March2025 

llnamlitcd Audited 

(Refer Note 3) 

1,748 67 �,193 % 

.10 98 ''1984 

!-i,779..b5 4,25J,8U 

4,201 07 2,886 54 
12171 151 .1 I 
82 2J ( 147 68) 
86 28 86 24 

127 01 118 89 
IOI 79 85 88 
780 89 8J I 92 

5,�04,'>8 4,015.30 
274.67 2J8,50 

0 01 0 00 

274.68 2J!l50 

(-II 1111 
2JJ,JN 138.50 

47 98 64 86 

(O 14) 1 55 
. 168 (2 10) 

51.32 bf1JI 
1112.06 172,1" 

0 OJ (0 01) 

( I 06) (4 II I 
0 26 I 04 

l0.76 •J.101 

181.JO 169.0IJ 

182 06 172 19 

(0 76) (J 10) 

181 .JO 169 09 

I 75 I 66 

I 75 I 66 

(lb, in ( ·,·orb) 

Year emletl \'car cntlctl 

31 March 2026 31 March 2025 

Audited Audited 

(llcfcr Note 3) 

21,826 J4 lU,958 65 

14618 148 04 

21,972.91 17,106.69 

IJ,247 47 10,101 90 
J,956 % I 770 01 

(1,071 85) (1611 II) 
3J6 68 J20 58 
12778 441 I H 
,WJ 20 .;. :14 29 

l 204 81 l 17� 25 

2D 605,D5 Jo.J•5.IO 

1,367,87 911.SIJ 

(0 49) (0 72) 

1.367,38 IJl0..S7 

Jl9,U\ -

1.327,96 9I0.87 

J 10 7.1 228 7,\ 

(5 70) (4 79) 

26 5i 24 HO 

331.61 248.74 

996J5 662.13 

0 85 0 81 

H2 (7 Ill 
( I 211 I 79 

4A<1 (4.51) 

1,000,8) 657.62 

9%35 662 I l 

446 (4 51) 

1,000 8) 657 62 
1,018 17 815 21 
5,744 52 5 059 80 

9 60 6 _19 
9 l;j() 6 .l8 



PARA.DEEP PHOSPHATES Ll'.\UTED 
Regd. Office: 5th Floor, Dayao Bhawan, PtJ N Marg, Bhubaneswar-751001, CIN -L20122ORl981PLC001020 

CONSOLIDATED BALANCE SHEET 

ASSl:.7'S 

l. .'\on�curr-c.nc assets 
(al Prop�rt� plant and �qu1pmcui 
lbi R1gl11-ot�us, as,ets 
I• 1 Cap1tnl work-m-prO!!fcs< 
1ul Good,"11 
l�I lntanpple asset;; 
( n Equtl) actounrcd rnv-e un�nt 
lgl Financml A.ss;,is 

- l11\estmcnts 
- Otl!-!rs 

1l11 luc�m• 111.x as eis l1M!IJ 
11) Other non-cmn:nt assets 

To�nl non•rurrenr nss.cts: 
II. Current u seG 
I a) !nv;,morie3 
I b I Fmanc,ol "ssi:ts 

(II h1,es1m,rnt.� 
111} Tr.ide reee,,attlc.:, 
1 un Cash and eash c:qu1valei11s 

Particulars 

II\ l Bnnk balunC.-$ 01hor rhnn J11i) nbil\t 
/1 I Other iinanc,nl usseis 

r,cl Other c11rrcm ass�,s 
Totnl current 11. ets 

01t1I ussers (1+11) 

EQL ITY A:'11O LI.\BILI rn::

I. Equiry 

(:1 I Et1u11; ,hnrc npaa! 
1b1 Orlmequ,1� 

Total equi�· 

LI. Li�bilitic,; 
(I) "\"on-current liabilities 

taJ Firnumul l.1nt11l1he� 
Iii Bom,"mg> 
[u) Lc;,,�e lmb1l111es 
1111) Otlm' fi1,u11e1al ilr,h11t11"' 

(bl f'ro;is1.Jns 
(,I l;leforred ta>< ltab,l,uc, !nerl 

Total non-current liabilitici­
[!J Current llabilfri� 
1nl F111ru1ed l.mbdmes 

11 j !3orromngs 
(Ii) Liea<i: hahili11e$ 
Im) rradd'ayabks 

al Total out,,,nndme du1.,s of micro <mteronses "''� <mnll enteromo 
b) Total mtt<1�1td111g dllils uftredltors 01her thnn nucro cntcrpn,e; arr� ,mall cmcrprisc: 

(l\) ther financllll lmb1ln1es 
tb) Other n1rr�n1 hab1l111;,s-
1t) Pro" ·,ous 

!di Cummt ta� li:1b1l1m:s 
Tot;il currenl linbJliries 
Tomi Liabilities 
Total e_nuit\· nntl liabilities (l+ID 

(Rs. In Cron,s) 

Asat As at 

31 March 2026 31 March 2025 
(Audited) (Audited) 

(Refer Note 3) 

5,793 14 4,964 60 
29 75 29 81 

423 71 584 34 
141 34 139 10 
62 01 60 23 

3 70 3 34 

3 30 
24 05 -

38 96 52 84 
52 21 139 5l 

6,572.17 5.973.77 

4,626 70 2,556 33 

17 70 269 IO 
4,790 49 3,066 98 

363 45 934 50 
28 07 IOI 79 

650 50 590 06 
886.88 775 92 

11.363.79 8,294.68 

17,935.96 14.268.45 

1,038 17 815 21 
5,744 52 5.059 80 
6,782.69 5,875.01 

815 81 853 13 
30 55 34 00 

0 22 0 87 
57 83 39 74 

q_1,� 319 71 
l.2�7.66 1.247.45 

6.056 52 4,210 30 
3 40 2 32 

71 99 45 55 
3,012 49 2,256 65 

404 48 347 25 
222 69 168 66 
104 74 91 8l 
Jll 30 23 45 

9,905.61 7.145.99 

11.153 ,, 8,393.44 

17.935.96 14,268.45 



PARADEEP PHOSPHATES U:IUTED 

Regd. Office: 5th Floor. Bayan Bhawan, Pt J N .\\arg, Bhubaneswar-751 001, CIN -L20122ORI981 PLC001020 

CONSOLIDATED STATE.\fENT OF CASH FLOWS 

For the year ended 
31 '.Vlarch 2026 

(Audited) 

A. Cash flows from operating activities 

Profit before tax 1.327 96 

Adjustments for 

Depreciation and amortisation expense 403 20 

Finance costs 482 49 

fnterest income (25 86) 

Profit on sale of current investments (58 83 I 

Loss on sale/ discard of propert} .plant and equipment (net) 56 15 

Loss allowance 19 40 

Bad debts. claims and advances WTitten off 0 07 

Cnspent liabilities/prO\ision no longer required written back (4 121 
Foreign exchange fluctuation loss/gain unrealized (net) 18 88 

Expenses on account of share based payment 0 89 

Share of loss from associate 0 49 

Operating cash How before working capital changes .!.120.72 

Changes in working capital 

Increase in inventones (2.038 39) 

(lncrease}!decrease in trade recen ables ( 1.725 96) 

Increase in financial and other assets (5 78) 
Increase in trade payables and other current liabilities 791 96 

Increase in provisions 35 13 

Cash generated from/(used in) operating activities (TI? .. H) 
Less: Income taxes paid (net of refunds) (28?5-lJ 

�et cash generated from/(used in) operating activities (A) (1.011.861 

B. Cash flows from investing activities 

Proceeds from sale of prope� plant and equipment I 70 
. ..\cquisition of property plant and equipment. including capital work in progress. capital (867.Slll 
advances and capital creditors 

Investments in equity shares made during the year (3 30) 
Pw-chase of business (72 75) 

Investments in current investments - mutual funds ( 10.674 67) 

Proceeds from sale of current investments - mutual funds 10.984 90 

Interest received 26 70 

Proceeds from / investment in deposits with maturity of more than three months 47 72 

Net cash used in investing activities (B) (557.50) 

C. Cash flows from financing activities 

Proceeds from issue of share capital 5 40 
Proceeds from non-current borrowings 415 16 

Repayment of non-current borrowings (420 92) 
Proceeds from current borrowings 21.854 68 

Repayment of current borrowings 1.t1.41!0 6S J 

Dividend paid (99 411 

Repayment of lease liabilities including interest thereon (887) 
Interest paid I $4 7,0S) 

�et cash generated from/(used in) financing activities (C) 998.31 

'.'Jet increase/(decrease) in cash and cash equivalents (A+B+C) (571.05) 

Cash and cash equivalents at the beginning of the year 934 50 

Effects of business combination !Refer Note 3) -

Cash and cash N:Juh·alenil'o ru 1hc.�nd of the ye.or 363A5 

{R,,. in Crores) 

For the year ended 
31 '1arch 2025 

(Audited) 
(Refer Note 3) 

910 87 

344 29 

397 14 

(-IQ +!I I 

(31 88) 

23 94 

9 42 

3 89 

( 12 57) 

I 22 

2 37 

0 72 

I.608.93 

(554 8 I) 

115 59 

(69 27) 

646 29 

I 71 

1.s�s . .µ 
!100.531 

l.6�7.86 

0 31 

(457 64) 

-

(6.195 98) 

5.958 76 

3.1 18 

1nm, 

{G<).1)81 

2 65 

473 11 

(637 UI) 

13.928 62 

(13.727 58/ 

(58 52) 

(5 50) 

136.JSll 

!389.U) 

564.35 
90 72 

279 43 

934.50 



'.\"otes: 

I The above consolidated financial results of Paradeep Phosphates Limited c·the Company"") have been prepared in accord;mce 

with Indian Accounting Standards (""Ind AS"") prescribed under Section 133 of the Companies Act. 2013 ("the Act') read with th.: 

relevant rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations. 2015. 

2 On 30 September 2025. Mangalore Chemicals and Fertilizers Limited (merged with the Company) completed the acquisition ofa 

part of business of Zuari Agro Chemicals Limited (""ZACL"") including its granulated single super phosphate plant situated at 
Mahad. Maharashtra and certain related assets on slump sale basis. The fair value of assets and liabilities acquired have been 

accounted for in accordance with Ind AS I 03 ·Business Combinations' and a resultant goodwill of Rs.2.24 crores has been 
recognised. 

3 The Scheme of Arrangement between Paradeep Phosphates Limited (""the Company·· or ··the Transferee Company•·). Mangalore 

Chemicals and Fertilizers Limited (··MCFL"" or ··the Transferor Company"") and their respective shareholders and creditors has 

been approved by the Bangalore bench and Cuttack bench of the National Compan) Law Tribunal ("·the NCL T") on _-I 

September 2025 and 26 September 2025 respectively. The appointed date of the scheme is I April 2024. 

Consequent!) . the Compan) has restated its financial results with effect from I April 2024 (which is deemed to be the acqui:ition 

date for the purpose of Ind AS 103) to include financial results of the Transferor Company. As per the acquisition method 

prescribed in Ind AS I 03. purchase consideration has been allocated on a provisional basis. pending determination of the fair 

value of the acquired assets and liabilities. Cost related to acquisition (including stamp duty on assets transferred) have been 

charged to the Statement of Profit and Loss on the appointed date. 

In consideration for the assets acquired and liabilities assumed under the Scheme. equity shares of the Company have been issued 

to the shareholders of the Transferor Compan) in the agreed exchange ratio. According!). the EPS for the corresponding periods 

presented in the financial results has been computed considering such shares as outstanding from the effective date of merger i.e. I 

April 2024. 

Further. the results excluding the impact of the scheme from the restrospective appointed date is as under -

Quarter ended Year ended 31 Year ended 31 

31 March 2025 March 2026 March 2025 

(Rs. In crores) (Rs. In crores) (Rs. In crores) 

Revenue 3,494.02 19,974.5-0 13,820.21 

Profit before tax 222.97 1153.54 752.42 

4 On November 21. 2025. the Government of India notified four Labour Codes - the Code on Wages. 2019. the Industrial Relations 

Code. 2020. the Code on Social Security. 2020. and the Occupational Safety. Health and Working Conditions Code, 2020 

consolidating 29 hitherto existing labour laws. The Ministry of Labour & Employment published draft Rules and FAQs to .:nab le 

assessment of the financial impact due to these changes in regulations. The management has assessed and disclosed th.:: 

incremental impact of these changes as an "Exceptional item" in these financial results for the year ended March 31.2026. The 

management will continue to track and evaluate the impact of the rules notified by the Central/State Government post 31 March 

2026 and consider the appropriate accounting effect in the relevant periods. as needed. 

5 The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect 
of the financial years ended 31 March 2026 and 31 March 2025 and the year to date figures upto the third quarter of the 

respective financial years. The aforesaid year to date figures upto the third quarters were subject to Limited Review. 

6 The Company's operations fall within a single business segment ··fertilisers and Other Trading Materials". Hence. no separate 

segment information is disclosed. 

7 The Board has recommended a dividend of Rs. 1.50 per equity share of Rs. IO each fully paid up. subject to the approval of the 

shareholders at the ensuing Annual general meeting. 

8 The above consolidated financial results were reviewed by the audit committee and approved by the Board of Directors in U1eir 

respective meetings held on 11 May 2026. 

For and behalf of Board of Directors of 

Paradeep Phosphates Limited 

/4.._j_ �.�\.\...--. 
�- Suresh Krishnan 

.\fanaging Director 

(Dl�:0021965) 

Date - 11 \lay 2026 

Place : Bengaluru 
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