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NATIONAL COMPANY LAW APPELLATE TRIBUNAL 
 PRINCIPAL BENCH, NEW DELHI 

 

Comp. App. (AT) No. 261 of 2026 
 

IN THE MATTER OF:  

Mohd Yousuf Mantoo Suspended Managing Director 
of Siraj UI Uloom Welfare Foundation  

          …Appellant 
 

 

Versus 
 

 
 

Registrar of Companies, Jammu & Kashmir and 
Ladakh & Ors. 

     …Respondents 

 

Present: 
 

For Appellant : Mr. Sarwar Raza, Mr. Abu Bakar Sabbak, Md. Waseem 

Akram, Mr. Arnab Chakraborty & Md. Zaid. Adv.  
 

For Respondents : Mr. Sushant Kareer, for R-1 to 5.  

 
O R D E R 

(Hybrid Mode) 

14.07.2026  Heard Learned Counsel for the Appellant as well as 

Learned Counsel for the Respondents. Perused the record.  

2. Learned Counsel for the Appellant submits that by issuing 

communication dated 23.03.2026, the direction was given by the Ministry of 

Corporate Affairs, Government of India to the Regional Director (‘RD’) to file 

the winding up petition under Section 271 (d) of the Companies Act, 2013 

against the Appellant.  

3. It is submitted that by writing this letter, a command has been given 

to the concerned authority to file the petition and by such letter the 

discretion  which should have been exercised by the authority has been 

taken away.  
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4. It is further submitted that by passing the impugned interim order, 

the Tribunal has granted even those prayers which were not even sought for 

by the Applicant (Respondent before this Appellate Tribunal). 

5. It is also submitted that so much so, the order appears to have been 

passed on some material which was given to the Tribunal by the RoC under 

sealed cover and no copy of the same was provided to the Appellant and 

thus, the order appears to have been passed in utter disregard to the 

principal of natural justice. By referring to the interim direction (iii),  it is 

submitted that this direction would have far-reaching consequences and the 

other interim directions also have been passed in utter disregard to the 

specific provisions of the Companies Act.  

6. Learned Counsel appearing for the Union of India, however, submits 

that after adhering to the procedure provided under Section 271 and 272 of 

the Companies Act, 2013, the winding up petition has been filed before the 

Tribunal and a legally sound order has been passed.  

7. It is also submitted that during the course of criminal investigation 

some sensitive information was disclosed against the Appellant on the basis 

of which the decision was taken to initiate the winding up process against it 

and the evidence collected during investigation was such, which could not 

be made public and therefore the copy of the same could not be given to the 

Appellant.  

8. Mr. Sushant Kareer, Learned Counsel appearing on behalf of 

Respondent No. 1 to 5 accepts notice on behalf of Respondent No. 1 to 5. He 
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prays for and is granted two weeks time to file reply with advance copy to 

the Appellant, who in turn may file the rejoinder within one week thereafter.  

10. List accordingly on 04.08.2026.  

 

  
[Justice Mohammad Faiz Alam Khan] 

Member (Judicial) 

 
 

 
 [Mr. Naresh Salecha] 

Member (Technical)   

 
Sim/mr 


