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Listing Department
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Sub.: Disclosure under Reg 30 of the SEBI LODR Regulations 2015 - litigation or disputes

Dear Sirs / Madam,

This is to inform you about material litigation or disputes in relation to initiation of an arbitration
proceeding by the Company, against the party as per the details mentioned below.

Sr. Particular

Details

1 Brief Details of Litigation

Arbitration proceeding

Name of the Company

Gujarat Themis Biosyn Limited (GTBL or Claimant)

Name(s) of the opposing
party

Optimus Drugs Private Limited (Optimus Drugs or Respondent)

Court/ Tribunal / Agency
where Litigation is filed

Before the Learned Sole Arbitrator.

Brief details of dispute /
litigation

Optimus Drug terminated supply agreement contrary to the
agreed terms. The Company being aggrieved in this respect, has
initiated arbitration proceeding against the Optimus Drugs,
claiming inter alia; (a) Rs. 75,00,00,000 towards Break Fees
because Optimus Drugs breached the mandatory "Take-or-Pay"
minimum purchase obligations outlined in the agreement; (b)
Rs. 23,80,849/- towards the interest on Delayed Payments, and
further interest till actual payment; (c) Rs. 15,00,00,000/-
towards the damages and financial losses; and (d) costs, other
relief as the Hon’ble Tribunal may deem fit.

2 Expected financial
implications, if any, due to
compensation, penalty, etc.

Since the Company has initiated arbitration proceeding claiming
recovery and damage, we do not expect any financial
implication due to penalty etc.

3 | Quantum of claims if any

As mentioned above.

The above is pursuant to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 / applicable statutory provisions and for your information.

Thanking You

Yours faithfully

For Gujarat Themis Biosyn Limited
VINEET GANESH it manar
GAWAN KAR 382?55926.06.26 19:36:18

Vineet Gawankar
Company Secretary & Compliance Officer
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