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Disclaimer

The material that follows is a Presentation of general background information about the activities of Bajaj Electricals Limited (“Company”) or its subsidiary or joint 

venture, or associate (together with the Company, the “Group”) as at the date of the Presentation or as otherwise indicated. It is information given in summary form and 

does not purport to be complete, and it cannot be guaranteed that such information is true and accurate. This Presentation has been prepared by and is the sole 

responsibility of the Company. By accessing this Presentation, you are agreeing to be bound by the trading restrictions. It is for general information purposes only and 

should not be considered as a recommendation that any investor should subscribe to or purchase the Company’s equity shares or other securities. 

This Presentation includes statements that are, or may be deemed to be, “forward-looking statements”. These forward-looking statements can be identified by the use 

of forward-looking terminology, including the terms “anticipates”, “believes”, “estimates”, “expects”, “intends”, “may”, “plans”, “projects”, “seeks”, “should”, “will”, in each 

case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, aims, objectives, goals, future events or intentions. These forward-

looking statements include all matters that are not historical facts. They appear in a number of places throughout this Presentation and include statements regarding the 

Company’s intentions, beliefs, or current expectations concerning, amongst other things, its results or operations, financial condition, liquidity, prospects, growth, 

strategies, and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and 

depend on circumstances that may or may not occur in the future. The factors which may affect the results contemplated by the forward-looking statements could include, 

among others, future changes or developments in (i) the Group’s business, (ii) the Group’s regulatory and competitive environment, and (iii) political, economic, legal, and 

social conditions in India or the jurisdictions in which our Group operates.

Forward-looking statements are not guarantees of future performance, including those relating to general business plans and strategy of the Company, its future 

outlook and growth prospects, and future developments in its businesses and its competitive and regulatory environment. No representation, warranty or undertaking, 

express or implied, is made or assurance given that such statements, views, projections or forecasts, if any, are correct or that the objectives of the Company will be 

achieved. There are some important factors that could cause material differences to the Company’s actual results. These include (i) our ability to successfully implement 

our strategy, (ii) our growth and expansion plans, (iii) changes in regulatory norms applicable to the Company, (iv) technological changes, (v) investment income, (vi) cash 

flow projections, etc. The Company, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with 

respect to, the fairness, accuracy, completeness, or correctness of any information or opinions contained herein. The information contained in this Presentation, unless 

otherwise specified, is only current as of the date of this Presentation. The Company assumes no responsibility to publicly amend, modify, or revise any forward-looking 

statements, on the basis of any subsequent development, information, or events, or otherwise. Unless otherwise stated in this Presentation, the information contained 

herein is based on management information and estimates. This document is just a Presentation and is not intended to be and does not constitute a “prospectus” or “offer 

document” or a “private placement offer letter” or an “offering memorandum” or an “offer” or a solicitation of any offer to purchase or sell any securities.
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Q4 FY’26 – Performance Overview

5

Core FMEG Performance (growth in Lighting Solutions (LS) offset by de-growth in Consumer Products (CP) 

• Consumer Products (CP) Segment: c.7% de-growth on a YoY basis; Strong growth in Kitchen appliances offset by high channel 

inventory of summer products 

• Lighting Solutions (LS) Segment: c.16% growth on a YoY basis, driven by both Consumer Lighting and Professional Lighting

Channel Highlights*

• GT witnessed a drop of c.2% on YoY basis

• Alternate channel remained flat

Cash Position

• Healthy cash flow from operations of c. INR 397 Cr

• Strong Balance Sheet with C&CE and surplus investments to the tune of c. INR 934 Cr

• Maintained negative working capital 

C&CE: Cash & Cash Equivalents | GT: General Trade

*Gross sales data
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Q4 FY’26 – Profit & Loss Statement

7

Commentary

(INR Cr)

Revenue: 

1) Lighting Solutions

• High double – digit growth across both Consumer Lighting 

and Professional Lighting segments

2) Consumer Products

• Strong double-digit growth in Kitchen appliances offset 

by drop in Fans and Domestic appliances

Finance Cost - Includes interest on vendor financing to the 

tune of c. INR 8 Cr and interest on lease liability of c. INR 4 

Cr

Exceptional Items – 

• Provision for impairment of goodwill (Aurangabad 

factory) to the tune of c. INR 26 Cr 

• Provision for impairment of moulds and dies (mainly NEX 

and Nirlep) to the tune of c. INR 29 Cr

• c. INR 3 Cr due to pick-up of losses from Joint Venture 

(Employee Welfare trust)

Particulars Q4 FY’26 Q4 FY’25 YoY (%) Q3 FY’26

Revenue from Operations 1,240 1,265 (2.1%) 1,051

Less : COGS 876 872 0.4% 732

Gross Margin 364 394 (7.6%) 319

Staff Cost 94 95 (0.6%) 91

Other Expenses 226 206 10.1% 215

Depreciation and Amortisation 33 41 (21.0%) 35

Add : Other Income 9 16 (41.7%) 15

EBIT 20 68 (70.6%) (8)

As % of Revenue 1.6% 5.4% (0.7%)

Less : Finance Cost 13 18 (27.2%) 13

Profit Before Exceptional Items 

and Taxes
7 50 (86.3%) (20)

Less: Exceptional Items and Losses 

from JV
(59) (21) (375.1%) 34

PBT (52) 71 (172.9%) (54)

Less: Taxes 16 12 (20)

PAT (68) 59 (215.3%) (34)

As % of Revenue (5.4%) 4.7% (3.2%)
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Q4 FY’26 – Segment Details

8

Segment Revenue

Particulars
Q4 FY’26 

(Cr)

Q4 FY’25 

(Cr)
YoY (%)

Q3 FY’26 

(Cr)

Consumer Products 926 994 (6.9%) 777

Lighting Solutions 314 271 15.6% 274

Total Revenue 1,240 1,265 (2.1%) 1,051

Segment Results

Particulars

Q4 FY’26 Q4 FY’25 Q3 FY’26

EBIT 

(Cr)

EBIT

(%)

EBIT 

(Cr)

EBIT

(%)

EBIT 

(Cr)

EBIT

(%)

Consumer Products (7) (0.7%) 39 3.9% (36) (4.6%)

Lighting Solutions 27 8.7% 21 7.8% 19 6.8%

Total * 20 1.6% 68 5.4% (8) (0.7%)

Commentary

Lighting Solutions Segment: 

• Double – digit growth in Consumer lighting due to a 

higher mix of wires and switchgears

• Steady order book in Professional lighting delivering 

higher double – digit growth

• Volume and value growth witnessed in focus categories

• EBIT margins

• Driven due to volume growth and fixed cost 

control

• Increased by 90 bps on YoY basis

Consumer Products Segment: 

• Growth in mixers and induction cooktops offset by de-

growth in summer products

• EBIT margins

• Reduced due to operating de-leverage*Includes other un-allocable income & expense
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FY’26 – Profit & Loss Statement

9

(INR Cr)

Particulars FY’26 FY’25 YoY (%)

Revenue from Operations 4,462 4,828 (7.6%)

Less : COGS 3,097 3,334 (7.1%)

Gross Margin 1,365 1,494 (8.6%)

Staff Cost 391 380 2.9%

Other Expenses 823 807 2.0%

Depreciation and Amortisation 142 144 (1.8%)

Add : Other Income 62 55 13.5%

EBIT 72 218 (67.0%)

As % of Revenue 1.6% 4.5%

Less : Finance Cost 56 70 (19.5%)

Profit Before Exceptional Items 

and Taxes
16 148 (89.4%)

Less: Exceptional Items and 

Losses from JV
(105) 21 (590.2%)

PBT (89) 170 (152.4%)

Less: Taxes 2 36

PAT (91) 133

As % of Revenue (2.0%) 2.8%

Particulars
FY’26 

(₹ Cr)

FY’25 

(₹ Cr)
YoY (%)

Consumer Products 3,343 3,806 (12.2%)

Lighting Solutions 1,120 1,023 9.5%

Total Revenue 4,462 4,828 (7.6%)

Particulars

FY’26 FY’25

EBIT 

(₹ Cr)
EBIT (%)

EBIT 

(₹ Cr)

EBIT 

(%)

Consumer Products (49) (1.5%) 123 3.2%

Lighting Solutions 95 8.5% 68 6.6%

Total* 72 1.6% 218 4.5%

Segment Revenue

Segment Results

*Includes other un-allocable income & expense
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Cash Flow Summary: FY’26

10

Commentary

Cash Flow from Operating Activities 

(CFO) :

• Positive CFO of INR 619 Cr in FY’26, 

contributed by improvement in working 

capital (reduction in debtors and 

inventories)

Cash Flow from Investing Activities:

• Capex: Acquisition of Morphy Richards 

brand

• Surplus Funds: Investments in fixed 

deposits and mutual funds

Cash Flow from Financing Activities:

• Dividend and interest repaid to the tune 

of INR 90 Cr

• Lease liability to the tune of INR 48 Cr

Particulars INR Cr

Profit Before Tax (89)

Adjustments for : 

• Non-Cash items 295

• (Increase) / Decrease in Working Capital 421

Taxes Paid (8)

Net Cash from Operating Activities (A) 619

Capital Expenditure (net of sale proceeds) (85)

Surplus funds invested (324)

Interest received 29

Net Cash (used in) /from investing activities (B) (380)

Proceeds from issues of shares 1

Payment of Lease Liabilities (48)

Interest Paid (vendor financing and lease liabilities) (55)

Dividend Paid (35)

Net Cash (used in) /from financing activities (C) (137)

Net increase / (decrease) in Cash & Bank balances 102

Opening Balance of Cash/Bank Balances 120

Closing Balance of Cash/Bank Balances 222



Table of Contents

1 Q4 FY’26 – Performance Overview

2 Financial Highlights

3 Business Highlights

11



New Product Launches: Consumer Products (Bajaj)

5 Launches*

*No. of SKUs

• 30L Capacity

• 1500W

• Illumination chamber

• Motorized Rotisserie with tong & fork 

sets

• Bake, Toast, Griller, Rotisserie, and 

Convection mode

• BIS approved 

• Warranty: 2 Years

Bajaj 3000TMC (30L) OTG
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Professional Lighting: Projects Undertaken (1/3)
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Segment: Industrial Lighting

Shivam Packaging, Vapi Waaree Energies



Professional Lighting: Projects Undertaken (2/3)
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Dipti Signal Road Over Bridge in Nagpur

Segment: Street Lighting with Decorative Pole



Professional Lighting: Projects Undertaken (3/3)

NRDA, Nagpur

15

Segment: Façade Lighting

Lakadganj Bridge, Nagpur



Brand Campaigns
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Print campaign – Fans 

Across Key Publications across India

PRINT TOPICAL/PRODUCT LED

Topical & tactical campaigns 

for awareness & engagement 



Shareholding Pattern as on 31st  March 2026

62.7%

16.9%

6.5%

13.9%

Promoter and Promoter Group Domestic Institutional Investors

Foreign Institutional Investors Others/Retail Investors

Bajaj Electricals Limited

CIN: L31500MH1938PLC009887

Regd. Office: Mulla House 51, Mahatma Gandhi 

Road, Mumbai - 400001

Website: www.bajajelectricals.com 

IR-related queries (Bajaj Electricals Limited):

Suketu Shah (suketu.shah@bajajelectricals.com)
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Thank you
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