
SEC/52/2026-2027 November 10, 2026 

1. [National Stock Exchange of India Ltd.|2. BSE Limited 

[Exchange Plaza (Corporate Relationship Dept. 

[Plot No. C/1, G Block [Phiroze Jeejeebhoy Towers, Dalal Street 

Bandra —Kurla Complex Bandra (E), Mumbai 400001 

Mumbai 400 051 Maharashtra, India 

Symbol: KALYANKJIL Scrip Code: 543278 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on November 10, 2026 in accordance with the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015. 

‘We enclose the Unaudited Financial Results (standalone and consolidated) for the quarter and 

half-year ended September 30, 2026 which have been approved and taken on record at the 

meeting of the Board of Directors of the Company held today, i.e. Tuesday, November 10, 

2026. 

Also enclosed herewith is the Limited Review Report of the Financial Results for the quarter 

and half year ended September 30, 2026 issued by the Company's statutory auditors M/s 

‘Walker Chandiok & Co LLP, Chartered Accountants. 

The Board meeting commenced at 4:00 p.m. and concluded at 05.00 p.m. 

Kindly take the same into your records. 

For Kalyan Jewellers India Limited 

ishnu RG \ 

Company Secretary & Compliance Officer N\ 

Membership No - ACS 32820 

Kalyan Jewellers India Limited 

Corporate Office -TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala — 680 002 

CIN - L36911KL2009PLC024641 

T -0487 2437333 Email — cs@kalyanjewellers.net 

WWW.KALYANJEWELLERS.NET



Walker Chandiok &Co LLP

Walker Chandiok & Go LLP

7th Floor, Lanarth Elite,
Mahatma Gandhi Road,
Near Maharajas Metro
Ground Junction,
Kochi, Ernakulam,
Kerala - 68201 1

T +91 484 406 4546

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations ,2015 (as amended)

To the Board of Directors of Kalyan Jewellers lndia Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Kalyan Jewellers India Limited ('the Company') for the quarter ended
30 September 2026 and the year to date results for the period 1 April 2026 to
30 September 2026, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial Information Performed by the
lndependent Auditor of the Entity, issued by the Institute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants

ofices ln Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram. Hyderabad, lndore, Kochi, Kolkata, Nlumbai,

New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-4'1, Connaught Circus, Outer
Circle, New Delhi, 1 1 0001 , lndia



Walker Chandiok &Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firnl,flegistration No: 001 076N/N50001 3

Partner
Membership No.:206229
UDI N : 26206229OTN BWK5591

Thrissur
10 November 2026
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I(alynn Jew€llers Iildia Limited

Registered Officer TC-32/204/2, Sitararn illill Road, PunkunnBnl. Thrissur, Kerillr 680 002

CIN: L3691 I KL2009PLCo2464 I
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Stnteilent of Uilatrdited Standalone Financial Resulls for lhe qoarter iud halfyear rnded J0 Seplember 2026

Rs rn Nlrllrons

sl.
No.

Particulars

For the For the h^lfvenr cnded For the verr ended

30 Septembcr 2026

rlJilandiledl
30 June 2026 J0 Septeillber 2025 30 September 2026 30 S€ptember 2025 ll i\rarch 2026

l

2

l

tI

t2

l3
t4

5

6

1

8

9

l0

Revenue from operatrons

Other rncome

l'otal iilcoole ( l+2)

Expeilses

a) Cost of nraterrals consumed

b) Chxnges 1n lnventones offinrshed goods and work-ln-progress

c) Employee benefits expense

d) Finance cosrs

e) Deprecration and anlonisailon expense

f) Other expenses (Refer Note 4)

Total expenses

Profit before exceptionnl iteru aild tax (3-4)

Excepnonal rtem (Reler Note 5 & 6)

Profit before tax (5+6)

Tax expense

(a) Current tax

(b) Def'erred rax

Tolnl tar erpens€

Profit tfter tAr (7-8)

Other conrl,rehcnsive income/(loss)

Items drat will Dot bc reclassified subsequently to profit or loss

Rcnrelsurenrenls of ernployee defi ned beoefi I plans

Tax on renrs that wrll not be reclassified subsequently to profit or

!oss

Items thal will be reclassified subsequently to profit or loss

Eilecrrve ponron oi garn/ ( loss) on desrcnated porlon ol hedgrng

lnstrunenN rn a clsh tlow hedge

'I-ax oil rlcnrs lhat wrll be rcclassrlled subsequendy to prolll or loss

90.072 29

821. l9
90.255 23

'722 28

68,428 39

569. I 9 I,543.4'/

1,29,850 79

I ,090 14

3.10,210 e2

2,354 31

90,893,48 90,977.51 66,997.58 I,8t,870.99 I,30,941.13 I,12,625.29

11 ,062 31

8,378.65

2,688.44

621 16

855.32

2,45/.-79

83,082 J0

2,11t t4
628.06

7'73.56

2,363.83

68.940 92

(9,060 0ll
I,867.39

650 03

'723 0'7

2,359 I 5

t,54,144 84

5,416 t4
5,459 58

r ,628 88

4,82t 62

r,27,91 8 91

(14.980 121

3,67 I 09

t..t71 66

t.4t9 i7
1,578 I l

3,05.674 45

{-'r4,856 07)

8.068 57

2.8q4 tc)

2,961 41

l0.r4t 54

86,065.70 86,656.58 65,480.53 1,12,122.28 |,2J,98 L26 2,94,886.15

4,421.14

134.64

4,320.93 3,51 7.05 9, t ,18.7 r

7t4 64

6,959.8? I 7.7-r9.lJ
(|5 0l

5,562.42

1,r23 56

19866

4,320.93

441 5'1

66.r I 2

J,5r 7.05

t.090 55

(tq5 |

9,88t..]5

1,5o8 l.l
I{6 I 7'J

6,959.87

2.0 D 60

{239 t8l

11,324.12

5.rJ2 I '0
1l i48 84

t,322.22 r,107.69 ll9 5.2.r 2,J 29.91 I,113,72 l t72.86

,1,240,20

(8 r)
203

(7eel)

20.t1

J,2t3,24

(821.

208

(809.8e'

203 80

2,621.81

(6 r1

I 55

2.136 23

t53',7 65

1,453,44

( r 6.58'

4t6

(889 80

223 9t

5,186.65

(r228
.l 09

-71
r.6J

{41 66

l 2,851.26

(ll ll
831

1.09? 7b

t7'78 39

l'otnl other conrpreheusive iilcome/(loss), nct ol lar

Torrl coolprehcnsive iBcome (9+10)

Pard-up equrty share capital (Face value of Rs. l0 each)

Reser vcs excludlng revaluatloo rcserves

Earilings per shrre (Fnce vrlue of Rs. l0 erch)

Brsic (in Rs.) (not annualised for the quaner/ halfyear ended)

Diluted (rn Rs.) (nol annualised for the quaner/ halfyear ended)

(66.0J) (612.28, (678.Jr 1.2t.t.85 2,289.59

4.t14.11 2,600,96 4,2r5.80 6,775.1J 6,101.50 15,1.10.85

10,32'1.5t

4ll
4 tt

10,327 40

3lt

t0,325.52

254

10,12? 5l

122
.7 

2.2

l0 rl5 5l

lrli

I tr.l2 7 -10

i(, tiTlt l)(r

[ ]i

[ ]l
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Kalyan Jewellers lndia Limited

Registered Oftice: TC-32/204/2, Sitsram Mill Road, Punlonnam, Thrissur' Kerala - 680 002

CIN : LJ69l I KL2009e LC024641

Telt +91 487 24 37 3J3; E-mail: compliance@kalyanjewoll€rs.neti Website: www.kalyanjewellers'net

Standalone Balance Sheet as at 30 September 2026

Rs. rn lVlillrols

Sl. No, Particulars
As at

30 Septembcr 2026

/l ln{',/in,l\

As at

3l Mnrch 2026

I

U

{SSE'TS

r,lon-current

a) Property, p)ant and equipnrent

b) Capital rvork-in-proggess

c) Right-ofuse assets

d) Investment property

e) lntangble assets

f) lntangible assets trnder developrnent

g) Financial assets

(i) hvestrnents
(ii) Loans

(iii) Other financial assets

h) Det'erred tax assets (net)

i) Other non-surgnt assets

fotal non-current assets

:urrent assets

a) lnventories

b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other financial assets

c) Other cunent assets

Iotal current assets

A.ssets held-fbr-sale (Ref'er Note 7)

TOTAt, ASSETS

EQUIl'Y AND LIABILITIES

0quity

a) Equity share capital
'b) Other equity

Iotal equity

Liabilities
\on-current liabilities

.a.) Financral liabilities

(i) kase liabilities

(ii) Other financial liabilities
'b) Other non-cunent liabilities

.c) Provisions

Iotal non-current liabilities

Current liabilities

.a) Financial liabilities

(i) Bonowings

(ii) lr4etal gold loan

(iii) Lease liabilities

(iv) Trade payables

- Total outstanding dues ofrnicro errterprises and sntall enlerpris.-s

- 1'otal outstanding dues ofcreditors olher than lnlcro enterprrscs and

srrall enterprises

(v) Other financial liabilrtrcs

ib) Other oun ent liabilities

ic) Provisions

id) Cunent tax liabilities (net)

Total current liabilities

liBbilities

TOTAL EQUITY AND LIABILITIES

I 2.008 68

53 t4

9,9t2.c) I

484.43

5.27

68.83

I 3, | 58.69

4,',l'79.02

7.t61.72

I ,596.01

t,339.67

[.298 _]l

I 36.56

8.5 10.81

6ll 36

6.97

8,520.83

7,59t.t8
1.208.95

1,69t 69

1,0 t0.90

50,568.43 .17,587,51

l.03.580 70

I 1.994.ti6

2,399.82

3.944 16

1.827 I 1

475 6l

t,06,872.21

7.246.32

) o)9 6)

3.084 94

l, r83.52

542 53

|,25,222.!){) I,22,959. t.l
76 0l

l,75,867,J7 1,70,546,65

10,327.5t

53,686.75

t0.321.40

50,878.09

64,0t4.26 6 I,205,49

15.354.04

378.03

I 47.89

699.94

t4.l I 8.57

324.00

16t04
643 i5

I 6,579.90 l 5,2,16,96

r 1.98{t 50

2.119 4i)

3.2I I I
25.289 95

l, I 96.44

48,705.00

865.35

1,655.43

I l01 57

r 2.831 I I

2. I 9L) 79

1.18807

-19.007 55

418.82

42.?96.17

834. I 3

2,088 39

95,273.21 94.094.20

t.t 1,853. I I 1,09,141.t6

1,75,867.J7 I,70,5.16.65



Kalyan Jewellers lndia Limited

StandBlone Statemenl of Cashflows for the half year ended 30 September 2026

Rs. in Mrllions

Particulars For the half year ended

30 September 2026
(Unaudited)

30 September 2025
(IJnaudited)

lash flow from operating activities
)rofit aftei tax

{.djustments for
Depreciation ofproperry, plant and equipment and amortisation ofintangible assets

Depreciation of ri ght-oi-use assets

Provision for incolne tax

Defered tax charge/ (credit) (net)

Net (gain)/ loss on disposal ofproperty, plant and equipment

Credit irnpaired trade and other advances written off
Irterest income

Net unrealised exchange gain

Unrealised gain on derivative financial instrurents
(Gain)/ loss on lease and sub lease termination (net)

Employee stock option expense

Profit on sale ofinvestrnent property (Refer Note 6)

Delemed srrblease renlal incorne arnortisallon

Provision for cLrstorner loyalty programs

Liabilities no longer required rvritten back

Cash flow hedges reclassrfied frorn eqrriq
Finance costs

't .453 44

844.06
'784.82

I ,568. I 3

861.78

\31 11

I 2.00

( 760.33
(61 93',

tl t)
( li)l I I

203 05

( 711 64

(19 40

r 9.52
(2, r 37.83.

I f s I l?

5.1866s

161.t5
652.42

2.01 2.60

(239.38)

436

$24 97 )

(?3 7l)
(17 89)

175
u04

(ll4l)
I00 00

(3 l8)

1,37:t 66

)perating profit before working capital changes

tdjustments for:
( lncrease),decrease irr rilverlories
(lncrease)idecrease in lrade recei vables

(lncrease;/decrease in other cunent financial assets

(lncrease)/decrease in other current assets

(lncrease)/decrease in other non-cLLnent financial assets

(lncrease)/decrease in other non-cunent assets

Increase/(decrease) in metal gold loan

Increase/(decrease) in trade payables

Increase/(decrease) in non-current and cument provisions

Increase/(decrease) in other fi nancial liabilities

lncrease/(decrease) in other non-cument financial liabilities
Increase/(decrease) in other cunent liabilities

9,10,1.8s

3,291 .sl
(4.148.s4.

398.99

51.9 I

(t15 31.
'7.34

(83',7.20

(1.66101
"/123

220. I I

5 8.57

6.191. I 6

9, I 3{.89

(10,770.55)

( r,460.54)

418.3i
90 96

( I 29.99)
(1917)

2.028.51

5.10 I iq
64.15

2l 5 t

67 85

,1.849.85

Cash qenerated from oper!tions r 2, I 76.55 9,6 I 9.2 r

\et income tax paid 1.00r 09 il.617 05

\et cash flow from oDerating activities JAI I 0, I 75..16 7,982. I 6

Cash flow from inyesting activities
Payments for properry, plant and eqLripmerlt, intanglbles (i0cludlng capital work-itt-progress

and capital advances)

Proceeds fiorn sale ofproperry, plant and equrpment and ilrtangibles

Arnotrnl received towards sale ofinves0nenl property

Bank balances not considered as cash and cash equivalents

lnvestrnent in subsidiaries

Receipt liom subleases

l-oans given to subsidiaries

Loans repaid by subsidiaries

Interest received

4l,1 1 ,"

86t.57

t165.39 .

(3.500.00

7 43.2.1

(2.319. t6'
4.055.00

t7'7 .44

(t.-192.11 1 1.1;i(r.iJ.1

29.8s

1,260.81

550 li
(2.0j,5.21

549.19

189 6l
\et cash used in investins actiyities lBl |,721.67 ( 1.23 r.s4)

Cash flow from financing actiYities

Dividend paid to equity shareholders

Repayrnent of current borowings (net)

Proceeds fiorn issue ofequify shares

Payment towards principaJ lease liabilities
Finance costs on lease liabilities
Fir)ance costs on borrowings and others

(2,581 l7
(1, r 64.23

t5l
( I .094 t6

('117.81

(467 11.

( r .548.61
(3.304.-.]4

lll Is
(903 6t
(66-.1.56

(714.19

\et cash used in financing activities JCI (8,08J.59 (7,013.16

\et increase/(decrease) in Cash and cash equivalents [A+B+C]
Sash and cash equivalents at the beginning ofthe halfyear

170,20

2.02.9 62

(262.5.1

2.616 t0
Cash and cash equivalents at the end ofthe halfvear 2,J99,82 2,113.66

ffi



Kalyan Jewellers India Limited

explanatory notes to the Statement ofUnaudited Standalone Financial Results for the quarter and halfyear ended 30 Septem

The above unaudited standalone financial results for the quarter and half vear ended J0 September 2026 were revreu'ecl bv the

Comniittee and approved by the Board of Directors at thcu respective nreetings held on l (t Nor enrber l(116

lhe standalone financial results ol Kalyan Jewellers India Limitcd (the "Company") have been prepared rn accordance with lnd
Accounting Standards (lnd AS), prescribed under Section 133 ollhe Companies Act.2013 ("the Act") read with relevant rules i

thereuuder and other aocounting principles generally accepted in lndia and in terms of'Regulation 33 olthe Securitres Exchange Board
India (Listing Obligations and Disclosure Requirements) Regulatrons, 2015.

The Chief Operating Decisron Maker ("CODM") olthe Cornpany examines the performance lrom the perspective of the Company as a

viz jervellery business' and hence there are no separate reportable segments as per Ind AS I 08 "Operating segnrents".

Other expenses inoludes the tbllowing arnounts of advertisernent expense and commission and rebates which are rnore than I0% of the

other expcnse lor the respective periods.

Rs. in Millions
Particulars Advertisement

exDense

Commission
and rebates

Cuarter ended 30 September 2026 858.41 323.47

Quarter ended 30 June 2026 8 65.3 6 240 08

Cuarter ended 30 September 2025 933. I I 283 36

Halfyear ended 30 September 2026 1.723.77 s63.55

Halfvear ended 30 September 2025 t.194 29 501.2 I

Year ended 3l March2026 3,963 62 1,02) lt)

Eflective 2l Novelnber 2025.the Covemurent ollndia consolidated nrultiple existrnp. Iabour legi:slatrons rnto a Lrnrticcl fiaircwork
four Labour Codes collectively refened to as the'New l-abour Codes'. IJnder Ind AS 19. ohanges ftr employee benelit plans arising
legrslative amendmenls constitute a plan amendment. requiring reoognition of'past scrirc. cost lnlrn0diatcl,\ in thc stat0nrcut ot proliL

L.oss

The New Labour Codes resr:lted in estimated one time increase in provision lor employee benefits olthe Compiurv amounting to Rs. 415

million and the same was recognised in the previous year and reported as an exceptional item in the financial results tbr the )'ear
3l March 2026.

The Company has sold part ofits investment property (Land) during the quarter ended 30 September2026 which has rcsuhcrl in a gaur ol'lis
734.64 million. Considering the non-recurring nature ofthe transaction. the sarne has been disclosed as r:xceptronal rtenr lbr tlrr' rlLrartcr

halfyear ended 30 September 2026.

As part of the management's overall stratogy to monitize some of the lleehold land owned by the Companl'. thc Boarcl of [)irectors ha

approved the prospective sale ola freehold land parcel held by the Company during the quarter ended 30 Scpternber ?02(r Ar;eordrnglr.

carrying value ofthis lleehold land parcel aggregating to Rs. 76.04 rnillion has been reclassified from properly. plant and r'qurpnrcnt to'Assc

held-fbr-sale'inaccordancewithlndASl05"Non-currentAssetsHeldforSaleandDiscontinuedC)perations"asonl()Septerrber2026 I

fair value ofthis land parcel is exceeding the carrying value.

1'he impact ofsuoh regroupings/ reclassifications is not material to these standalone Iinancral results.

The results fbr the quarter and half year endcd 30 September 2026. arc available on the BSE l.irnitcd ra,ebsile (t1RI.

rvrnv.bseindia.corn/corporates). rhe Natronal Stock Exchange ol lnc[a Limited rvebsite (t.ll{L: wivw.nserndta.cou/corporates) an{l olr

Cornpanl,'5 website.

'or and on behalf of the Board of Directors

anaging Director

.0t02t928

Thrissur

Date: l0 November 2026
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Walker Chandiok &Co LLP

Walker Chandiok & Go LLP

7th Floor, Lanarth Elite,
Mahatma Gandhi Road,
Near Maharajas Metro
Ground Junction,
Kochi, Ernakulam,
Kerala - 682011

T +91 484 406 4546

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended)

To the Board of Directors of Kalyan Jewellers lndia Limited

1 . We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Kalyan Jewellers lndia Limited ('the Holding Company') and its subsidiaries (the

Holding Company and its subsidiaries together referred to as 'the Group') (refer Annexure 1

for the list of subsidiaries included in the Statement)for the quarter ended 30 September 2026
and the consolidated year to date results for the period 1 April 20261o 30 September 2026,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Reg ulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34,

lnterim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act,
2013 ('the Act'), and other accounting principles generally accepted in lndia and is in

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

Offices in Ahmedabad, Bengaluru, Chandigalh, Chennai. Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,

New Delhi. Noida and Pune

Walker Chandiok & Co LLP is registered
with Iimited liability with identification
number MC-2085 and has its registered
offlce at L-4 1, Connaught Circus, Outer
Circle, New Delhi, 110001, lndia

Chartered Accounlanis



3.

Walker Chandiok &Co LLP

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and

upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
lnd AS 34, prescribed undersection 133 of theAct, and otheraccounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of ten subsidiaries included in the Statement,
whose financial information reflects total assets of t 52,866.18 million as at 30 September 2026,

and total revenues of t 12,699.77 million and ( 27,892.82 million, total net profit after tax of
< 66.74 million and { 335.72 million, total comprehensive income of t 209.78 million and
< 492.41 million, for the quarter and year-to-date period ended on 30 September 2026,
respectively, and cash flows (net) of ( 59.14 million for the period ended 30 September 2026,
as considered in the Statement. These interim flnancial results have been reviewed by other
auditors whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, eight subsidiaries are located outside lndia, whose interim
financial results have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors under
lnternational Standards on Review Engagements24lO (ISRE 2410) "Review of interim financial
information performed by the independent auditor of the entity" applicable in their respective
countries. The Holding Company's management has converted the financial results of such
subsidiaries from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in lndia. We have reviewed these conversion
adjustments made by the Holding Company's management. Our conclusion, in so far as it
relates to the balances and affairs of these subsidiaries is based on the review report of other
auditors and the conversion adjustments prepared by the management of the Holding Company
and reviewed by us.

Our conclusion is not modified in respect of these matter with respect to our reliance on the

work done by and the reports of the other auditors.

4.

5.



Walker Chandiok &Co LLP

6. The Statement includes the interim financial results of one subsidiary, which have not been

reviewed by their auditors, whose interim financial results reflects total assets of t 1 13.41 million
as at 30 September 2026, and total revenues of { Nil and { Nil, net profit /(loss) after tax of
< 8.04 million and ( (5.05) million, total comprehensive income/(loss) of t 8.04 million and

< (5.05) million for the quarter and year-to-date period ended 30 September 2026 respectively,
cash flow (net) of < 0.02 million for the period ended 30 September 2026 as considered in the
Statement. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, are based solely on such unreviewed
interim financial results. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm $pgistration No: 001 076N/N50001 3

Partner
Membership No. 206229
UDIN: 2620622901RQNK371 I

Thrissur
10 November 2026
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Annexure 1

List of entities included in the Statement

a) Kalyan Jewellers FZE, UAE (Subsidiary)
b) Kalyan Jewellers LLC, UAE (Step-down Subsidiary)
c) Kalyan Jewellers Procurement LLC, UAE (Step-down Subsidiary)
d) Kenouz Al Sharq Gold lnd. LLC, UAE (Step-down Subsidiary)
e) Kalyan Jewellers SPC, Oman (Step-down Subsidiary)

0 Kalyan Jewellers Procurement SPC, Oman (Step-down Subsidiary)
g) Kalyan Jewelers for Golden Jewelries W.L.L., Kuwait (Step-down Subsidiary)
h) Kalyan Jewellers W.L.L., Qatar (Step-down Subsidiary)
i) Kalyan Jewelers, lnc., USA (Subsidiary)
j) Candere Lifestyle Jewellery Private Limited, lndia (Formerly known as Enovate

Private Limited) (Subsidiary)
k) Kalyan Gold and Diamond Jewellery Limited, UK (Subsidiary)
t) KJG Brands Private Limited, lndia (Subsidiary with effect from 17 February 2026)
m) Kalyan Jewellers Foundation, lndia (Subsidiary)

Lifestyles



Kalyan Jewelters lndia Limited

Registered Office: TC-32/204/2, Sitaram Mill Rond, Punkunnanr, Thrissur, Krraln - (r80 002

CIN: L3691 I KL2009PLCO2464l

Telr +91 487 24 3? 333; E-mail: complinnce@kalyonjewellers.net; website: www.knlyanjewellers,oel

Statement of Unfludited Consolidated Financial Resxlts for the qurrter flnd half year ended 30 Septeilber 2026

Rs rn N4rllrons

sl.
No.

Particulrrs
For the quarter ended For the half year ended For the yerr ended

30 September 2026
rl Inqndildt

30 June 2026
(Unaudited)

30 September 2025
( [J nsudited)

30 September 2026
(Unaudited)

30 September 2025
( Li traudited )

3l Mrrch 2026
(Audiled)

I

2

3

4

5

6

1

8

i3

l5

lo

t1

9

t0

ll

l2

t4

I ncom e

Revenue from operations

Olher rncome

Total income (l+2)

Expense

a) Purch6es of stock-rn-trade

b) Cost of materrals consumed

c) Changes in rnventories of finrshed goods, workrn-progress and

stock-rn-trade

d) Employee benefits expense

e) Frnance costs

f) Depreciation md mortisation expense

g) Other expenses (Refer Note 5)

Totrl expenses

Profit before exceptional items and tax (3-4)

Exceptional item (Refer Note 7 ud 8)

Profit before tnx (5+6)

Tax expense

(a) Current tu
(b) Defened tax

Total tax cxpense

Profit nfter tax (7-8)

Other conrprehensive incomd(loss)

Itens thst will oo( be reclossified subsequently to profit or loss

Remersurements of enrployee defincd benefi t plans
'I ax on rtems thal wll not be reclrusrfied subsequently lo proflt or
loss

Itenrs thlt \i,ill be reclassilled subsequently to profil or loss

Ettectrve ponron oi garn/ (loss) on desrgnated portron of hedgrng

rnst uments rn a c6h tlow hedge

Forergn operation translalion reserve movement

Tu on items that will be reclresrfied subscquently to profit or loss

I,03,226 t6
780 38

1,05,889 27

557 38

78,560.26

514 t4

2,09,t t5 43

1,33'1.'16

1,5t,24501

916 82

3,57,428 60

2.080 2.1

1,04,006.s4 1,06,446.6s 19,074,40 2,10,453.19 1,52,221.83 3,59.508.83

4,394.60

84,2'16 65

t,82t 64

3,0a7 13

t,086.88

t,27) 9t

3,200.99

929.64

9r,001 32

1,320 02

3.154 l6
r,084 0l
1,1 50 39

3, I 58.94

407. I 0

80,094 80

(t2,to7 22'

2,179 30

949 36

t,012 I 2

3,0t6 29

5,324 24

|,75,277 .9',7

l,l4t 66

6,241 89

2,r7089

2,422 30

6,359 93

t,051 32

1,50.031 l8
(20.090 74

4,17:l 9.1

I.c)85 ,19

2.00q l0
5.92 I 89

1,825 08

3.52,322 93

(45.76t 7 I

9.40:l I4

4.328 67

4,118 57

t1 1-3 ))
99,140.40 1,01,798.48 75,57 1.75 2,00,938.88 1,45,189.,1? l,,l I ,07J,90

4,866.14

134 64

4,648.11 3,502.65 9,5t'l.J I

/11 6l
7.032.J6 r 8.{J.1.93

({t501
5,600.78

1.r51 86

t74 9'7

4,648.17

491 -16

670 16

3,502.6s

t,t21 l9
(226 8.rl

I 0.218.95

l,6.10 ll
845 13

,.032.J6

1.09: rl()

(106 071

I 8.019.9t

5.e68:-l
I 1.151 57

I ,329.83 1,161.52 897.55 2,,191.35 I,186.42 1.51 5.96

1,210.95

(83r
208

(103.51

t8'1 42

20 ll

3.,{86.65

(8.27

208

(809 89

13.61

203 80

2,605.1 0

(6 r4)

r55

2,136 23

l5l 57

(s37 6sl

7,757.60

(r6.58:

416

(9r3 401

20t 03

223 9t

s,245.91

(12 21"

loq

t,635 72

135 23

(4ll 681

I 3.503.95

(3i8t
fijl

3.092 76

965 59

( 778 l9
Total other compreheusive income/(loss), net of tnx

Total compreheilsive income (9+10)

Profit attributsble to:

Omers of the Conrpmy

Non-controlling interests

Profit

Other comprchensive incomd(loss) rttribut!ble to:

Omers ol'the Conrpany

Non-controlling rntercsts

Othcr cornprehensive inconre/(loss)

Iotrl cornprchensive iilcoilre nttributAble to:

Cwners ol the Cornpany

Non-controllrng rnterests
'l-otal conrprehensive incorne

Pard-up equly share caprtal (Face value of Rs I 0 each)

Reserves excludrng revaluatron reserves

Darnings per shrre (Fnce vtlue ol Rs. t0 each)

ts6rc (rn Rs. ) (not annualised tbr the quarter/ half yeu ended)

Drlutcd (in Rs ) (not a)nualrsed for the quarter halfyear ended)

97,79 (s98.67. 1,945.56 (s00.88 r,550.09 3,254.66

4,168.74 2,887.98 4,550.66 1,256.72 6,796.03 16.758.6r

4,2'70.9s 3,486.65 2,605 l0 7.757 ()0 5.145 Lj.l .1.501 q5

4,210.95 3,486.65 2.605, I 0 r.rsr.60 I -1.S03.95

c)7 19 (598 61 1.s15 56 (s00 88) I ii0 (x) I 154 6(r

91.19 (s98.67' r ,945.56 (s00.88) r.s50.09 J,25{.66

,1.168 74 2.887 98 4,550 66 7,25612 6.7S6.03 t6.758 6l

4,368.14 2,887.98 4,550.66 7,256.72 6,196.03 16,758.6r

t0,32'7 5t

4t4
413

10,327.40

3.38

3 3'7

10,325.52

2.52

)5)

t0,32'1 5t

7 5l
1 5t

to.325 52

508
508

r 0.127 10

5)..1 5c) 1 3

l.l u8

lr05
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Kalyan Jewellers India Limited

Registered Officet "lC-32120412, Sitsrsm Mill Road, Punkunnam, Thrisur, Kerala - 680 002

CIN: L3691 lKL2009PLC02464t

Telt +91 487 2437 333; DmaiL compliance@kslyanjewellers.net; websiter www.kslyanjewellers,net

Consolidated Balance Sheet as st 30 Septemebr 2026

Rs. in lvlillions

Sl. No. Particulars
As at

30 Septem ber 2026
(l inruditerl i

As at

3l Nlnrch l()26

I

II

SSETS

Propety, plant and equiprnent

Capital work-irrprogress

c) Right-of-use assets

Inveshnent propefiy

Coodwill on consolidation

Other intargible assets

lntangible assets under development

Financial assets

(i) lnvestments

(ii) Other financial assets

Defencd tax assets (net)

) Non-cment til assets (net)

i) Other non-cment assets

non-current assets

assets

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

I liiir Bank balanccs other rhan (ii) abo\e

I tivt Other financial asscts

l(c) Other cuierl assers

Irotrl.rrr"nr rrrum

lAssets helcl-for-salc (Ret'er Nolc 9)

lroru nssrrs
I

lrot,rr" AND LrABrLn'rES
I
lEq uity

l(ul rqu,ty share capital

l{br 
o,1,., .qr,ry

lTotal equit.l

I

I t.irhititi".
lNon-current lirbilities
I

l(a) Frnancnl lrabrlrtles

I ti) Lease liabilities

(ii) Other financial liabiliries

(b) Other non-cwerrr liabilities
(c) Provisions

Total non-current liabilitis

Current liabilities

(a) Financial liabilities

(i) Bonowings

(ii) Metal gold loan

(iii) Lease Iiabilities

(iv) Trade payables

- total outstandurg dues ofmiuro eDlerlnses ilnd small enterpnses
- lotal oulstandiDg dues of creditors other than rnrcro enterprises aild
small enteq)ilses

(v) Other financial liabilities
(b) Other cunent liabilines
(c) I'rovisions

(d) Cuenl tax liabilities (net)

Total current lifl tlilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

I 5.0 I 9.99

I 64.98

I 9,920.90

484.43

50.56

9.88

68.83

5'1 .13

7,445.98

1,859.93

t2.21

1,593.40

14.919.06

I 76.56

1 7,46 1.3 1

6 I 1.36

50 56

12.'79

55. l0
1,449.t2

I,937.81

9.0i)

l, I r6.38

16,688.28

t,4 t.9i2. I 5

I 3.46,1.96

1,812 7c)

6.214 4-1

l. It9 04

t.,si9.l7

43,859.07

t.4t.74516

8,665 48

:r.065 95

5.54i l 8

l.1g.l t.l

t.491 58

I ,69, I 42.ti8

16.04

I,63,307.29

2, l 5,907.20 2,07,166.36

t0,321.51

56,053.84

10,321.40

52.759.'13

66,381.35 63,087. l3

r 9,28 L95

378.03

t4'/ .89

900 78

17.110.94

:124.00

t6l 04

80-s 92

20,708.65

1.112 48

37.011 9.1

3,203.96

3.23i I 4

29.55I .'/ I

1,464.35

49,'796.64

86',7.16

t,872.83

I 8,101.90

-5.1.r6 51

.'r5.877 3l

2.948 09

1.18807

32,409 I 3

161.t8

44,45'1.66

835.94

2,256.9t

t,28,8t7.20 1,25,6'11.33

1,49,525.85 1,11,0'79.23

2,15,907.20 2,07,166.35 ffi



Kalyan Jewellers India Limited

Consolidated St tement ofCashflows for the htlfyear ended 30 September 2026

Rs. in Millions
Particulars For the half year ended

202630s 30 September 2025

(Unaudited) (Unaudited)
Cash flow from operating activities
Profit alier tax

Adjustments for
Exchange difference in translating the financial statetnents of foreign operations
Depreciation olpropeIty, plant and equipr:rent and amortisation of intangible assets

Depreciation of right-of-use assets

Provision for incorne tax

Defened tax charge/ (credit) (net)

Net (gain)/ loss on disposal ofpropeffy, plant and equiprnent

Credit irnpaired trade and other advances written off
Interest iocome

Unrealised (gain)/ loss on derivative financial instruments
Gain on lease and sub lease tenninations (net)

Loss on lease ald sub lease tenninatiou. (net)

Gain on lease modification

Gain on sale/ lair valuation of munral irnds
Liabilities no longer required written back

Ernployee stoQk option expense

Defened sublease r(ntal iilcorne urnollisaltotl
Profit on sale of irvestrnenl propen1, (Refer Not€ 8)

Provision for custorner loyalty prograrns

Cash flow lredges reclassiiied trool equrD

Finance costs

7.157.60

'7 3.73

1,024.48

t,391 .82

t.646.22

84s l3
(49.98.

12.59

{51704
{1 t2.,

il05 641

(2.03 )

( 84.49 )

214.32

(19.45)

(134.64)

(2, l 37.83)

2.t'70.89

i )Ji 0d

89.82

909 04

r,r00.16
) 0o) J.)

(306 07

,t i6

( 5i)cr 88

(21 19

I 7)

(0 ll
(2.05

(l.l8'
9.i4

( r3.46'

!00.00

1.985.49

Operating profit before rvorking capital changes

4djustmcnts fori
(lrtcrease)/decrease in inventories
(lncrease)/decrease in trade receiVables

(lncrease)/decrease in other cunent financial assets

(hcrease)/decrease in other curent assets

(lncrease)/decrease in other non-cunent financial assets

(lncrease)/decrease in other non-cunent assots

Increase/(decrease) in rnetal gold loan (rret)

lncrease/(decrease) in trade payables

lncrease/(decrease) in non-cunent ard cunent proyisions

Increase/(decrease) in other cunent financial liabilities
Increase/(decrease) in other non-cunent financial liabilities
Increase/(decrease) in other cunent lrabilities

l l,484.s6

( r 86.39

(4,799.48

412.32
(16.89

(2'76.93

7 .34

l. t48.64

(687 86

109 -50

232 03

58 -57

5,121 69

I 0,692. r s

( 16.478.58t

(t,0'78.22',

454 96

1225 26)

( l91 76)

(r917)
5.94'7 .7 6

{.7t0 t5

82 8l
(7r66)
I 6.1 01

5.08 2.26

ash generated from oDerations I 2,779, I () 9,066,J0
riet incorne tax paid ?.(_)lt 57 t,652 l6
\et cash flow from operating activities JA I 0,715.53 7,Jll.lJ
Cash flow from investing activities

Paynents fbr propemy, plant and equiprnent. rntangrbles {includrng capital work-rn-progress and

capital advances)

Proceeds liorn sale ofproperty. plant and equiprnerlt and intangibles

Arnount received towards sale of investment property (including advance)

Bank balances not considered as cash and cash equivalents
Receipts liorn subleases

Interest received

455.94

86 r .57

(576.86

743.83

193.69

( 1,867 50 (2.24 r 0.r

10.4 I

2.282.09

560.82

224.06
\et cash generated used in investinq activities lBl ( I 89.33' 8s6.3s
Clash IIou, from fi nancing tctivities

Divrdend paid to equity shareholders

Repaynent of cunent bonowings (net)

Proceeds liom issue ofequity shares

Payrnent towards principal lease liabilities
Finance costs on lease liabilities
Finance costs on bonowings and others

(2,58 l. l 7

(3.460 72

t.ll
( r,569 82

(95 I 95

(1,2t703

( I .548.6 I

(3,506.56

t2t.t5
(2.090. I 6

( 1.270.85

\et cash used in financins activities [Cl 19,7'79.J6 (It,29s.01

\et increase/(decrease) in Cash snd cesh equivalenh [A+B+Cl
lash and cash eouivalents at the besinnins ofthe halfver

7'76.81

3,065.95 1.701 3u

s4(24.

Cssh snd cash equivalents at the cnd ofthe halfyear 3.842.79 J.67ti.76

$i
i\
:-J I

Y

s
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Kalyan Jewellers India Limited

explanatory notes to the Statement of Unaudited Consolidated Financial Results for the quarter and half year ended 30

The above unaudited consolidated linancial results tbr the quarter and hall'vear ended 30 Septernber 2()26 rvere rcvreuecl b\ the n Ltdrt ('
and approved by the Board of Directors at their respectlve meetlngs held on I 0 November 2026

'l-he consoltdated flnancial results olKalyan Jewellers Indra Lirnited (the "Company" or "Parenl Corrpanl,") have bccn prepared rn

lvith Indtan AccoLlnting Standards (lnd AS), prescribed under Sectron 133 ot'the Companies Act,20l3 ("thc Acr") read with relevant rules
thcreunder and other accounting principles generally accepted in India and rn terms ol Regulation 33 of'the Securities Exchange Board ol lndt
(l.isting Obligations and Disclosure Requirements) Regulations, 20 I 5

The consolidated financral results comprise results of the Parent Cornpany and its subsidiaries namely, Kalyan Jewellers FZE (UAE),
Jewelers. Inc (USA), Candere Lifestyle Jewellery Private Limited (Forrnerly known as Enovate Lifestyles Private Limited) (tndia), Kalyan
& Diarrond .lewellerv LtIrrited (UK.1, Kalyan Jervellers Foundation (lndia). KjC Brands Private Limited (lndia) (lncorporated on I7
2026) and step-down subsrdiaries narnely, Kalyan Jewellers LLC (UAE). Kalyan Jewellers SPC (Oman), Kalyan Jewellers Procuretnent
(UAE). Kalyan Jewellers Procurement SPC (Oman), Kalyan Jewelers fbr Golden Jewelries W.L.L. (Kuwait), Kalyan Jewellers W L.L (Qatar
Kalyan Al Sharq Procurement Jewellery W. L. L (Qatar) (upto 0l August 2025) and Kenouz Al S harq Gold Ind LLC (UAE) (collectively relr
t() as 'the Group').

-lhe 
Chief Operating Decision Maker ("CODM") of the Group examines the performance fiom the perspective of the GroLrp as a whole

'iervellery business' and hence there are no separate reportable segments as per Ind AS I 08 "Operating segments"

Other expenses includes the followrng amounts of advertiserlent expense which are more than I 0% ol the tota I other erpensc iirr the respect i

periods:

Rs, in Millions
Particu Iars Advertisement

exnense

Quarter ended 30 September 2026 I .I 52.65

luarter ended 30 June2026 i,r6873
lLrarter ended 30 Scptember 2025 1,125.47

I{all'year ended 30 Septernber 2026 2.32 r 38
Ilalt year ended 30 Septernber 2025 2.t63.37
Year ended 3 I March 2026 4.683.94

Etler:tive 2I Noverrber 2025, the Government ol India consolidatcd rnultrple existing labour legrslations into a unified lramervork
fltur l,abour Codes collectively rel-erred to as lhe'New Labour Codes'. Under lnd AS I9, changes to employee benefrt pJans arising
iegtsiativc lntendments oonslitilte a plan amendrnent. requiring recognition ol past serYice cost jmmediately in the statelnent of profit ancl Loss

'l he New Lahour Codes resulred in estimated ollc time increase rn provision for erlployee beneftts ofthe Group amounting to Rs. 41 5 02 rnilt
and lhe s:atrlr: rvas recognised in the prevtous year and reported as an exceptional item in the linancral results fbr the leur ended I I M:uch 2ol6

The Cornpaly has sold part ol its lnvestment propertl, (Land) during the quarter ended 30 September 2026 which has resulted rn a gain
Rs. 734.64 r:rillion. Considering the non-recurring nature ofthe transaction. the same has been disclosed as exceptional iterr tbr the quaner a
hall year ended 30 September 2026.

As part ofthe management's overall strategy to monitize some ofthe freehold land owned by the Croup, the Board ol Drrer:tors have appror.cd
prospective saie ofa freehold land parcel held by the Company during the quarter ended 30 Septenrber 2026 Accordingl\, the carrying \alrlc
tltis lreelt0lci land parcel aggregating to Rs. 76.04 million has been reciassilred lior:r properq,. plant and cqLtipment to 'Asscts hcld tbr-sale'
accordancervithlndASl0,5"Non-irurrentnssetslleldfbrSaleandDiscontrnuedOperations'ason_l0Srri)retirbcrllt26 lh.!.rrrrirlrrqotlltL,
land parcel is exceeding the carrying value.

The impact ofsuch regroupings i reclassifications is not material to these consolidated linanelal results

I I The results fbr the quarter and half' year ended 30 September 2026, are available on the BSE Linrited r.vebsite (URL
rvwrv.bseindia.conrcorporates), the National Stook Exchange ol lndia Lrmited website (URL: rvww.nsetndra.com/corporates) and on

Company's rvebsrte

For aud on hehalfofihe Board ofDirectors

i0

s
Ivlanaging Director

DlN.0l02l928

Place:"lhrissur

Dare. l0 Novenrber 2026
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