
 

12 November 2026 
To,  
BSE Limited 
Listing & Compliance Department  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai, 400001,  
Maharashtra, India  
 
Company Symbol : GRERENEW 
Company Scrip Code : 544682 
Company ISIN : INE0U8P01015 
 
Subject : Statement on Deviation or Variation of funds under Regulation 32 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, 
please find enclosed herewith the Statement of Deviation / Variation in Utilisation of IPO Proceeds 
of the Company for the quarter ended September 30, 2026, for your information and records. 
 
Kindly take this information on your records. 
 
Thanking you. 
Yours Faithfully, 
 
For GRE Renew Enertech Limited 
(Formally Known as GRE Renew Enertech Private Limited) 
 
 
 
Mr. Kamleshkumar D Patel 
Managing Director 
DIN:02061331 
 
Place: Mehsana 
 



 

STATEMENT OF DEVIATION / VARIATION IN UTILIZATION OF FUNDS RAISED 
[Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015] 

 
Particulars Details 
Name of Listed Entity GRE Renew Enertech Limited 
Mode of Fund Raising Initial Public Offer (“IPO”) – Public Issue 
Date of Raising Funds 20 January, 2026 (Trading approval) 
Amount Raised ₹ 3,956.40 Lakhs (Gross Proceeds) 
Report filed for Quarter ended September 30, 2026 
Monitoring Agency No 
Name of Monitoring Agency - 
Is there a Deviation / 
Variation in use of funds 
raised? 

Yes 

Whether any deviation / 
variation is pursuant to 
change in terms of a 
contract or objects 
approved by shareholders 

Yes 

If yes, date of shareholder 
approval 

24-06-2026 

Explanation for the Deviation 
/ Variation 

Reallocation of ₹206.13 Lakhs from the object “Setting up of 7.20 
MW (AC) / 9.99 MW (DC) Ground Mounted Solar Power Plant” to 
“General Corporate Purposes”, pursuant to the Special Resolution 
passed by the Members of the Company through Postal Ballot on 
24 June 2026. Further, savings of ₹33.23 Lakhs in issue expenses 
are proposed to be utilised towards capital expenditure for the 
Solar Power Plant. 

Comments of the Audit 
Committee after review 

No Comments received 

Comments of Auditors, if any No Comments received 

 
 



 

Statement of Utilization of IPO Proceeds 

                                                                                                                   Rs. In Lakhs 

 

Sr. 
No. 

Objects of the Issue 
Amount as 
per 
Prospectus  

Deviation 
(If Any) 

Amount 
after 
deviation 

Actual 
Utilization 
till Date  

Balance 
Unutilized 

% Utilized 

 

1 

Setting up of 7.20 
MW (AC) / 9.99 MW 
(DC) Ground 
Mounted 
Solar Power Plant 

3158.31 (172.90) 2985.41 2985.41 0 100% 

 

 2 
General Corporate 
Purposes 

364.5 206.13 570.63 570.63 0 100% 
 

 3 Issue Expenses 433.59 (33.23) 400.36 400.36 0 100% 

 Total 3956.4  3956.4 3956.4 0  

 

Note:  

1.  After considering the variation approved by the Board of Directors at their meeting held on May 23, 
2026, and the variation approved by the Members of the Company through their resolution dated June 
24, 2026. 

2. Out of the amount utilised, the Company has utilised ₹50.91 Lakhs from its own funds prior to the 
issuance of the Initial Public Offer (IPO). 

 

Deviation or Variation could mean: 
a) Deviation in the objects or purposes for which the funds have been raised; or 
b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or 
c) Change in terms of a contract referred to in the fund-raising document i.e. Prospectus, Letter of Offer, etc. 

 
For GRE Renew Enertech Limited 
(Formally Known as GRE Renew Enertech Private Limited) 
 
 
 
Mr. Kamleshkumar D Patel 
Managing Director 
DIN:02061331 
 
Place: Mehsana 
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