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CGCA ¢7 ASSOCIATES LLP 
CHARTERED ACCOUNTANTS INDIA 

Independent Auditor’s Report on the Quarterly and Y
ear ended Audited Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosute 

Requitements) Regulations, 2015 (as amended) 

To, 

The Board of Directors 

Anupam Finserv Limited 

Opinion 

1. We have audited the accompanying annual financial results
 (‘the Statement’) of Anupam Finserv Limited 

(‘the Company’) for the year ended 31 * Mazch, 2026, attached he
rewith, being submitted by the Company 

putsuant to the tequirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulation
s”). 

2. In our opinion and to the best of our information a
nd according to the explanations given to us, the 

statement: 

i presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii.  gives a true and fait view in conformity with the recognitio
n and measurement principles laid down in 

the applicable Indian Accounting Standards (‘Ind AS") specified u
nder Section 133 of Companies Act, 

2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 

accounting principles generally accepted in India, of the ne
t profit after tax and other comprehensive 

income and other financial information of the Compan
y for the year ended 317 Match, 2026. 

Basis for Opinion 

3. We conducted our audit of financial results in accordance wi
th the Standards on Auditing specified under 

section 143(10) of the Act. Our responsibiliies under 
those Standards are further described in the 

“Auditor’s Responsibilities for the Audit of the Statement”
 section of our repott. We are independent of 

the Company in accordance with the Code of Fthics is
sued by the Institute of Charteted Accountants of 

India (ICAT) together with the independence requirements
 that are relevant to our audit of the financial 

results under the provisions of the Act and the Rule
s made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requiremen
ts and the ICAT’s Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient a
nd approptiate to provide a basis for our opinion. 
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CGCA ¢ ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Responsibilities of Management’s and Those Charged with Governance for the Statement. 

4. The Statement has been prepared on the basis of the annual financial statements and has been approved 

by the Board of Directors. The Company’s Board of Ditectors are responsible for the preparation and 

presentation of these Statement that gives a true and fair view of the net profit and other comprehensive 

income and othet financial information of the Company in accordance with the Ind AS specified under 

Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This tesponsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other itregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 

etror. 

5. In preparing the Statement, Board of Ditectors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease 

operations, ot has no tealistic altetnative but to do so. 

6. The Board of Directors are responsible for overseeing the Company’s financial repotting process. 

Auditor’s Responsibility for the Audit of the Financial Result 

7. Our objectives ate to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditot’s repott that includes 

out opinion. Reasonable assutance is 2 high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these Statement. 

8. As apart of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

i Identify and assess the risks of material misstatement of the Statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence thatis 
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CHARTERED ACCOUNTANTS 

sufficient and appropriate to provide a basis for our opinion. Th
e risk of not defecting a material 

misstatement resulting from fraud is higher than for one resu
lting from errot, as fraud may involve 

collusion, forgery, intentional omissions, misteptesentations,
 of the overtide of internal control. 

ii. Obtain an understanding of internal audit relevant to the aud
it in order to design audit procedures that 

are apptoptiate in the cizcumstances but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. Under Section 14
3(3)() of the Act, we are also 

responsible for expressing our opinion on whethet the company has
 adequate internal financial controls 

with reference to financial statements in place and the operating e
ffectiveness of such controls. 

fii. Dvaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosutes made by Board of Directors. 

iv. Conclude on the appropriatencss of Board of Ditector’s use of the
 going concern basis of accounting 

and, based on the audit evidence obtained, whether a mat
etial uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s abilit
y to continue as a going concern. If 

we conclude that a matetial uncertainty exists, we are r
equired to draw attention in out auditor’s report 

to the related disclosutes in the financial results or, if such 
disclosures are inadequate, to modify our 

opinion. Our conclusions ate based on the audit evidence obtained 
up to the date of our auditor’s 

report. However, future events ot conditions may cause the Com
pany to cease to continue as a golng 

concern. 

v. Evaluate the overall presentation, structure and content of the 
Statements, including the disclosutes, 

and whether the Statements represent the underlying transactions and e
vents in a manner that achieves 

fair presentation. 

9. We communicate with those charged with governance regarding, among ot
her matters, the planned scope 

and timing of the audit and significant audit findings, including any s
ignificant deficiencies in internal 

control that we identify during our audit 

10. We also provide those chatged with governance with a statement tha
t we have complied with relevant 

ethical requirements regarding independence, and to communicate wi
th them all relationships and other 

matters that may reasonably be thought to bear on out indepe
ndence, and where applicable, related 

safeguards. 
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Other Matters 

The Statement includes the financial results for the quarter ended 31st
 March 2026, being the balancing figure 

between the audited figures in respect of the full financial yeat and the published unaudited y
ear-to-date figures 

up to the third quarter of the financial year. These yeat-to-date figures up to the end of the third quarter were 

subjected to a limited review by us. Our repott is not modified in respect of this matter. 

For CGCA & Associates LLP 

Chartered Accountants 

Firm Reg. No.: 123393W / W100755 

Membership No. 101769 

Mumbai, 29" May, 2026 

UDIN: 26101769XGDSZB6166 

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkeri Chowk, Da
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502, Corporate Arena, D.P.Piramal Road, Goregaon-West, Mumbai- 400104 

CIN: L74140MH1991PLCO61715 

Statement of Audited Financial Results (Statement of Profit and Loss) for the quarter and financial year ended March 31, 2
0
2
 

(Amount in Rupees “000) 
SrNo. [Pazticulars 

Quarter ended 
Year ended 

310325 
351225 

30325 
310326 

310325 
Audited 

Unaudited 
Audited 

Audited 
Audited 

(Refer Note No. 4) 
(Refer Note No. 4) 

T 
|Revemue from Operations 

)
 

|Interest Income 
11,635.53 

1034464 
580107 

39,66232 
2174070 

(i) 
|Dividend Tncome 

5250 
- 

- 
119.67 

14222 
@) 

{Lease Income 
87972 

122852 
262439 

5377.59 
1371088 

(@) 
{Fees and Comumission Income 

26058 
401,10 

31673 
218409 

1,331.02 
(
)
 

{Net g
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n
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n
 fair v

a
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u
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 c
h
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n
g
e
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1
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7
3
.
0
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1
5
2
8
9
 

{vi) 
_[fmpairment o

n
 financial instruments reversal 

- 
- 

- 
4,609.58 

- 

Total Revenue from Operations (1) 
1312187 

1250141 
877008 

5342630 
3797771 

I 
{Other Income 

- 
148 

- 
1087 

395.62 
IN_ 

|Total I
n
c
o
m
e
 {
I
+
I
}
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2
1
.
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7
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.
0
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3
7
1
7
 

3
7
4
7
3
3
3
 

1V 
|Expenses 

@
 

[Finance Costs 
1,692.40 

17308 
157.87 

2,80054 
2,067.84 

Fees and Comission Expense 
53,85 

72676 
20817 

78851 
213102 

Impairment on financial insteuments 
80473 

62062 
382800 

- 
4,693.07 

Employec Benefits Expenses 
3,783.20 

342345 
1,950.81 

12,0434 
4983.40 

D
e
p
r
e
d
i
a
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i
o
n
,
 a
m
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.
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9
2
6
.
4
4
 

3
,
1
5
5
.
4
5
 

4
,
9
3
5
.
0
7
 

Loss on Sale of Property, Plants & Equipments (net) 
43551 

31454 
936.08 

3,21952 
752557 

Others expenses 
1117.95 

112731 
1,081.59 

511469 
435362 

Total Expenses (1Y) 
5,707.60 

711038 
848696 

27,123,05 
30,689.60 

¥__{Profit before Exceptional ilems and tax {II1-IV) 
4,414.27 

539251 
2
9
1
1
2
 

26,31412 
6,783.73 

Vi_| 
Exceplional ltems 

- 
2 

5 
i 

: 
VII_[Profit before tax (V-V1) 

4414.27) 
539251 

29112 
2631412 

6783.73 
V
I
 

[Tax expense 
2) Current Tax 

1,650.20 
185097 

1,447.63 
591062 

411062 
b) Deffered Tax Lisbility/(Assot) 

(591.06) 
(488.84)| 

(1,374.69) 
63903 

(239654 
) Earlior year tax 

23915 
- 

- 
2915 

.
o
 

X
 

|Prafit fos the period from continuing operations (VI-VIIT) 
115,98 

4,030.38 
21618 

1952532 
507072 
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502, Corporate Arena, D.P.Piramal Road, Goregaon-West, Mumbai- 400 104 
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n
m
m
e
 

(i) ltems that will not be retlassified to profit and loss 
= 

- 
g 

= 
= 

(i1) Items that will be reclassified (o profitand loss 
= 

" 
e 

5 
5 

Other Compreheasive income fox the peciod (+11) 
Total Comprehersive income for the period (IX+X) 

3115.98 
4,030.38 

21618 
1952532 

507072 
[Comprising Profit/(Loss) and other Comprehencive Income 
for the year] 
[Paid - up Equity Share Capital (Face Value RE. 1/ Previous 

T89,767.75 
T09,767.75 

189,767.75 
189,767.75 

16976775 
Year Re. 1/ 
Other equity excluding revatuation reserves 

114.390.53 
9
4
7
7
5
9
2
 

Earning Per Share (EPS) 
(of Re. 1/~ each){not annualised) 
(a) Basic 

002 
0.02| 

0
.
0
0
%
 

010 
0.04 

(b) Diluted 
0.02 

002| 
0
.
0
0
2
 

010 
004 

Notes: 

Place: 
Date: 

The above financial results have been reviewed by (he Audit Committee 
and approved by the Board of Directors at their respective meetings held on May 29, 2026. 

The financial sesults of the Company have been prepared in accordance with Indian Accounting Standards (Ind ASY) notified under section 133 of the Companies 
Act, 2013 read with the Companies (indizn Accounting Standards) Rules, 2015 as amended from time to time, the circulars, guidelines and directions issucd by the 
Reserve Bank of India (RBI), Repulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended and other recognised accounting practices generally accepted in Tndia. 
These financial results are available on the website of the Company (wsww anupamfinserv.com) and on the website of BSE Limited (www. bseindia.com). 

The Company has reported segment information a5 per Tndl AS 108 an ‘Operating Sagmants’. As per Ind AS 108, sogments are identified basod on C
O
D
M
 evaluation 

of financial. information for locating resources and assessing performance. Accordingly, the company has identified two reportable segments (1) Financing and {2) 
Leasing, 

The figure for the quarters ended March 31, 2026 and March 31, 2025 are the balancing figtires between audited figures in respect of 
published unaudited year to date figures upto third quarter of the relevant financial year, which were subject t

 
limited review. 

financial years and the 

‘The figures for the previous periods have been regrouped /rearranged wherever necessary, 
to conform to current period classification. 

For Anupam Finserv Limited 

Mumbai 
May 29, 2026 
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502, Corporate Arens, D.P Piramal Road, Goregaon-West, Mumbai- 400 104 

CIN: L74140MHI99TPLC061715 

S
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for the Y
e
a
r
 e
n
d
e
d
 M
a
r
c
h
 31, 2026 

(Amount in Rapees '000} 

[Particulars 
Guarter ended 

Year ended 

310826 
3
2
5
 

310325 
3
0
5
2
6
 

310525 

Audited 
nandited 

Audited 
Audited 

Audited 

Segment Revenne 
[Financing 
Interest 

11,6355 
1034164 

580107 
3966232 

2,740.70 

Others 
60662 

92973 
35262 

839726 
1,69090 

Leasing 
-
L
e
a
s
e
 i
n
c
o
m
e
 

8
7
9
.
7
2
 

1
2
2
8
5
2
 

2
6
2
4
3
9
 

5
:
5
7
7
.
5
9
 

1
3
,
7
1
0
.
8
8
 

Unallocable 
- 

= 
3 

= 
330,85 

Total 
1312157 

1250289 
878,08 

53,4377 
A
R
 

Segment Result 
Financing 

850872 
537053 

194839 
B
T
 

14,347.72 

Leasing 
5866 

33285 
82441 

34910 
147959 

[Total 
865738 

5703.36 
277283 

0
7
5
6
7
 

15,827.31 

Less: Unallocablo Expenses 
42811 

331087 
248172 

16,761.54 
904358 

Total Profit before tax 
441427 

539251 
20171 

231812 
676273 

[Capital Employed 
S
e
g
m
e
n
t
 A
s
s
e
t
s
 

s 
38640252 

314,301.54 
2181747 

386,425 
BLBITAT 

5326.04 
619135 

14,60084 
532608 

14,600.84 

Unallocsble 
914062 

23,279.39 
14571 

912062 
13,145.72 

Sub-Total 
40090918 

343,772.28 
319,564.02 

400,909.15. 
319,564.03 

Segment Liabilities 
Financing 

86,24891 
26,49261 

207.16 
%,248.91 

29,2077 

Leasing 
2137.31 

71133 
3,29253 

2,137.31 
325254 

|
U
n
a
l
l
o
c
a
b
l
e
 

8,364.67 
5,615.44 

2.520.64 
8
,
3
6
4
.
6
7
 

2
,
5
2
0
.
6
4
 

Sub-Total 
9,750.89 

02,5198 
$020.35 

56,750.69 
35,020.35 

Capital Employed ~ 
300,193, 61 

277,889 
252,610.28 

300,153 61 
%2,610.29 

3,188.73 
548012 

11,30832 
3,18873 

11,306.30 

77595 
17,663.95 

1062507 
77585 

301,156.29 
300,953.00 

A
5
6
7
|
 
 
3
0
4
,
1
8
8
.
2
0
 



ANUPAM FINSERV LIMITED 

502, Corporate Arens, D.P.Piramal Road, Goregaon-West, Mumbai- 400 104 
CIN: L74140MH1991PLCO61715 

Statement of assets and liabilities (Balance sheet) 
(Amount in Rupees “000) 

Asat As at 
SN Particulars Mar 31, 2026 Mar 31, 2025 

Andited Audited 
ASSETS 

1 {Financial Assets 
(8) |Cash and Cash Equivalents 1817.45 481165 
(b} |Bank Balance other than (a) above 1617 283655 
(©) |Roceivables 

Trade Recsivables 20962 305.02 
@) |Loans 348,447.48 284,308.41 
(e) [Tnvestments 36,280.29 5,950.50 
(8) {Other Financial Assets 1,714.76 1,669.68 

Total Financial Assets 368,485.76 299,881.61 

I {Non-Financial Assets 
(a) | Deferred tax assets (Net) 1,651.59 2,290.62 
(b) |Property, Plant and Equipment 7,345.29 17,004.41 
(©) |Other Non-Financial Assets 3,426.53 28718 

Total Non-Financial Assets 12,4231 19,68222 

Total Assets 400,509:17 319,564.03 

LIABILTTTES AND EQUITY 
LIABILITIES 

1 {Financial Liabilities 
(e) |Payables 

() Trade Payables 
() total cutstanding dues of micro enterprises and 2 s 

small enterprises 
i) total outstanding dues of creditors other than 14957 88205 

micro enterprises and small enterprises 

{b) |Borrowings 91,100.00 231457 
(c) {Deposits 400,00 225.00 
(d)|Other Financial Lisbilities 3,560.40 40338 

Total Financial Liabilities 95,200.07 33,825.00 

11 {Non-Financial Liabilities 

(e} {Currrent Te Lisbilities (Net) #17.50 50199 
(b} |Other Non-Financial Liabilities 7842 29037 

Total Non-Financial Liabilities 154091 1,195.36 

EQUITY 
(2)|Bquity Shere Cepital 189,767.75 169,767.75 
) |Other Equity 11439053 9477552 

Total Equity 304,15828 254,53.67 

Total Liabilities and Equity 400,909.16 319,561.03 



ANUPAM FINSERV LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 15T MARCH, 2028 

§.No. [Particulare eut ended March 31, 2026 Year ended March 3¢, 2025 
A |Cash Flow From Opexatiog Activities 

Profit before tax 231422 676073 
Adjustments for: 
Tngerest incomean foans 09.22036) (@502 
Dividend Income (1197) 4222) 
Fees and Comaission (218409 3102 
incerest expense 280051 206784 
Recovery fram nvestments Wit off - (30000) 
[Depreciation, amortization and impoisanert 281736 490507 
Depreciation on ROU 28808 
Interest on Lanse lability 9878 
Nt (gain) / loss on financial struments at fair value| (1473.06) 15289 
through profit or loss 
Unrealized interest on FD (5142) anis 
mprtrment on financial tnstruments (460938) 469507 
tscome amortised on EIR basis 71244 
(Craditors written back 78.00) 
[Loans Writien off 3567 47165 
Loss on sale of PPE 221952 752057 
Non cash expenses of BSOPS 8929 

@7,69445) 81598 
01,29037) 239675 

|Cash inflow from interest onloans 9906228 2060364 
|Cash tnilow from dividends 11067 12 
Cash tnflasw Erom fees and cammission 218409 13100 
Cash outflos towards finance cost @748.95) @15493) 
Cash generated from operating activities before working| 2732672 BEET 
eapital changes 
Warking Capilal Chianges 
(increase)/ Decrease i trade receivables 9540 45076 
(increase)/ Decrease in loans (60,698.71)| (4392193) 
(ncsease)/ Decrease in otes financial assets 293451 2117 
increase)/ Decrease in other non-financial ssets .45 (11893, 
incrense/ (Docrossc) in trade payablos (@8447) 10562 
increase/ (Decrease) in Depasits 17500 2500 
increase/ (Decreass) n ot financial iablities ©00) 7739 
Increase/ (Decrease) in oternon-financial Lisbilities 4004 969 

Changes in working capital ©7,356.79) {163,002.00) 

Cash Canerated fromy(used in) operating activities G0,670.00) [z 

Divect Taxes Poid (Nt of refunds) 16:23420) (3531.04) 

| Net Cash gentrated fromy(used in) operating activities (A) 63049 (e 

B |Cash Flow from Investing Activities 
[Puschase of investments measured ai FYTPL, 23943959 (32298.38) 
Puschase of debentures messured ut amodized <ot < (18.00) 
|Redemption of debentures at amortized cost - 43435 
Puschase of Property, plant & Equipments 12672) (11783.26) 
Isale of Property, plant & Equipments 375895 462,14 
(tvestoront i) / Radoem of K1) E 1,9924) 
Isate of nvestments measured at FYTPL 22368191 3539823 
[Realised Gainon Equity Shares & Mutual Fund 105287 2573 

Net Cash gemerated from(used in) Investing Activities (B) (@5,08287) [Z=T) 

€ |Cash Flow From Financing Activities 
|Loans ralsed (repaid) (net) SB785.23 876395 

[Funds ralsed by rights issue - 12380479 
interest payment on LL 9878 - 
[Principal payment on LL. 2945 - 
[Net Cash used in Financing Activitiss () 55,3960 13256574 

D [Net Increase/{Decrease) in Cash and Cash Equivalents| 299420) 212596 

l(ar840) 
& [Cash and cash Equivalent at beginning 4816 258570 

F [Cash and cash Bquivalent ot the endd 181740 48166 
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A N U PA M Road, Goregaon West, Mumbai 400104 
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FINSERV LTD. 

& www.anupamfinserv.com (%) +9174004 30812 X info@anupamfinserv.com- 

Date: 29 May, 2026 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai — 400 001 

Script Code-530109 
ISIN No: INE069B01023 

Sub: Declaration of Audit Report with Unmodified Opinion 

Dear Sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations, we 
hereby state and declare that the Statutory Auditors, M/ss CGCA & Associates LLP, Chartered 
Accountants, have issued the Audit Report with unmodified opinion on the Standalone Financial 
Results of the Company for the year ended 31st March, 2026. 

For Anupam Finserv Limited 

s 
Pravfia 
Director 
DIN: 00786492 

Mumbai, 29" May, 2026


