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To Date: 14.05.2026 
BSE Limited 

P J Towers, Dalal Street, 

Mumbai-400001 

Dear Sir/ Madam, 

Unit: B.N. Rathi Securities Limited (Scrip Code: 523019) * 

Sub: Outcome of Board Meeting for the quarter and year ended 31.03.2026 umder 
regulation 30 and 33 of SEBI (Listing Obligations and Disclosure requirements) 
Regulatisns, 2815. 

With reference to our intimation dated 04.05.2026, this is to inform the Exchange that the 
Board of Directors of M/s. B N Rathi Securities Limited at its meeting held on Thursday, 14' 
day of May, 2026 at 4.00 p.m. at registered office of the Company for the quarter and year 
ended 31.03.2026, inter-alia considered and approved the following: 

1. Audited Financial Results & Statements (standalone and consolidated) for the quarter and 
year ended 31.03.2026. (Attached) 

2. Auditors Report (standalone and consolidated) along with declaration of unmodified 
opinion for‘ the year 31.03.2026. (Attached) 

3. Recommended a dividend of 10% (i.e. 0.50 paisa) per share subject to approval of 
members at the ensuing Annual General Meeting. 

4. Notice and Directors Report for the financial year 2025-26 and Managing Director is 
authorised to take necessary steps as maybe required in this regard including to decide 
day, date, time and venue of the AGM. 

5. Appointment of M/s. Penmetsa & Co, Chartered Accountants as Internal Auditor of the 
Company for the Financial Year 2026-27. (Details are attached as Annexure A) 

6. Appointment of M/s. Aakanksha Dubey & Co., Practicing Company Secretaries as 
Scrutinizer to conduct, supervise and submit report regarding the e-voting in respect of 
resolutions proposed to be passed at the Annual General Meeting of the Company. ; 

7. Granting of 41000 Employee stock options under the BNRSL Employee Stock 
Scheme 2022- as recommended by Nomination and Remuneration Committee, subj 
necessary approvals in this regard. (Details are attached as Annexure B) 

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal 
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-612-2021



The Meeting concluded at 6.00 p.m. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, 

For B.N. Rathi Securities Limited 
_ 

Hari Narayan Rathi 

Managing Director 

DIN: 00010968 

Continuation Sheet.



B . N . Ra t h I S ecur I t I es Ltd " REGISTERED OFFICE : # 6-3-652, 1V Floor, “Kautilya" 
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STATEMENT 6F STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

IRs. in lakhs] 
Quarter Ended Year emded ' March31, | December | March31, | March31, | March3z, SilNe. | Particulars 2026 31,2025 2025 2026 2025 

(Audited) | Unaudited) | (Audited) | (Audited) | (Auditeq) T | Revenue from operations 
a. Equity, brokerage and related income 114752 | 114994 70528 | 417447 | 363790 b. Other operating income 33538 352,80 17860 | 120650 | 1,12282 I | Otherincome 24465 235,75 223.47 889.22 102922 | Total income [1+11] 172755 | 173849 | 1,107.35 | 627019 |  5790.03 

IV | Expenses 
a. Brokerage 806.73 790.50 487.16 | 2,850.47 2,339.26 b. Employee benefit expenses 21895 22053 21873 871.72 966.32 <. Finance costs 2093 2419 1852 75.03 8599 d. Depreciation and amortisation expense 1412 1098 15.28 49.67 62.97 e. Other expenses 27052 29339 19448 | 1,002.69 1,015.81 Total expenses 1331.25 | 1,339.59 93417 | 4,84958 | 447035 

V| Profit before tax [iii:1v] 396.30 398.90 17317 | 142061 | 131968 
VI | Taxexpense: 

a. Current tax 96.04 10456 52.05 366,18 34334 b, Earlier years' tax 881 - . 881 - c. Deferred tax (11.36) (1.71) 1225 2344 846 Total tax expense 93.49 102.85 64.30 398.43 351.80 

VI | Profit for the period [V1I-V1II] 30281 296.05 108.87 | 1,02218 967.88 
VIIL | Other comprehensive income (net of tax) 

Items that will not be reclassified to profit or loss 
- Remeasurements of post-employment benefit emea 085 607 899 107 029 obligations 
- Fair value changes of financial assets (62.22) (863) (67.74) 11.95 (70.40) Total other comprehensive income (61.37)] (8.56) (58.75) 13.02 (7011)) 

IX | Total comprehensive income [VII+VIII] 24144 287.49 5012 | 1,035.20 897.77 
Paid-up equity share capital 208750 | 208750 | 207500 | 2,087.50 2,075.00 Other equity - - - 5,485.86 462445 

X | Earnings per share (EPS) 
BasicEPS 073 071 026 246 235 Diluted EPS 072 070 026 243 232 

By Order of the Board 
athi Securjties Limited 

ari Narayan Rathi 
S varavi,/ Managing Director 

DIN: 00010968 

Place: Hyderabad ~ 

Date: 14.05.2026 

Services : Equity, Derivatives, Currency Futures, Iniernet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal 
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tandalone Statement of Assets and Liabilities ConfinGation 
[Rs. in lakhs] 

Asat Asat Particulars March 31, 2026 March 31, 2025 
[Audited] [Audited] 

A |ASSETS 

1 |[Non-current assets 

(a) Property, plant and equipment 29061 31773 (b) Right-of-use assets 841 1683 (<) Other Intangible assets 7.80 738 (d) Financial assets 
(i) Investments 5533 57210 (ii) Other non-current financial assets 731057 8,985.44 (€) Deferred tax assets (net) 59.72 54,10 (6) Other non-current assets 15.00 1487 

Total non-current assets A1 8,245.25 9,968.45 2 |currentassets 
(a) Financial assets 

(i) Investments 082 233 (ii) Trade receivables 197473 158042 (iii) Cash and cash equivalents 670263 3,20640 (iv) Bank balances other than (iii) above 151176 151099 (v) Other current financial assets 175641 161051 (b) Current tax assets (net) 5026 35.48 
(c) Other current assets 60.30 59.21 

Total current assets [B] 12,056.91 8,005.34 

TOTAL ASSETS [A+B] 20,302.16 17,973.79 

B |EQUITY AND LIABILITIES 

1 |Equity 
(a) Equity share capital 2,087.50 2,075.00 (b) Other Equity 5485.86 4,624.45 

Total equity [A] 7,573.36 6,699.45 2 [Non-current liabilities 
(a) Financial liabilities 

(i) Lease liabilities g 9.40 (b) Provisions 4202 36.09 Total non-current liabilities [B] 4202 4549 3 |currentliabilities 
(a) Financial liabilities 

(i)Trade payables 
a) Total outstanding dues of micro enterprises and 
small enterprises 833 833 b) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 33552 21522 (ii) Lease liabilities 9.40 839 (iil) Other current financial liabilities 12,28133 10,956.10 (b) Provisions 1250 1055 (<) Other current liabilities 3971 3028 

Total current liabilities [C] 12,686.78 11,228.85 

TOTAL EQUITY AND LIABILITIES [A+B+C] 20,302.16 17,973.79 

By Order of the Board 
SERTBA. Rathi Secuyrfties Limited 

A\ /%)) Hari Narayan Rathi Place: Hyderabad D y Managing Director Date: _14.05.2026 “\Yderao® DIN: 00010968 

eet.... 



Continuation Sheet.. 
Standalone Statement of Cash Flows 

[Rs. in lakhs] 
For the year ended | For the year ended 

Particulars March 31,2026 March 31, 2025 
[Audited] [Audited] 

[A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 1,420.62 1,319.68 
Adjustments for: 
Depreciation and amortisation expenses 49.67 6297 
Interest expense other than lease liability 74.15 84.11 
Interest expense on account of lease liability 0.87 188 
Share based payments to employees 21.20 7697 
Share of Profit from LLP 1.49 7.97 
Fair Value (gain)/loss on Remeasurement of 
Investments through FVTPL (0:02) (1518) 
Loss/(Profit) on sale of fixed assets - (1.09) 
Dividend income - (0.70) 
Interest income (889.22) (1,027.43) 
Cash generated before working capital changes 678.76 509.17 
Movements in working capital: 
Increase/(Decrease) in trade payables 12029 (1043) 
Increase/(Decrease) in other current liabilities 9.43 217 
Increase/(Decrease) in other current financial liabilities 132523 (2,865.92) 
Increase/(Decrease) in long term provisions 737 1154 
Increase/(Decrease) in short term provisions 195 022 
(Increase)/Decrease in trade receivables (39431) (437.43) 
(Increase)/Decrease in other non-current assets (0.13) 1436 
(Increase)/Decrease in other current financial assets (223.29) 252656 
(Increase)/Decrease in other current assets (1.09) (27.52), 
(Increase)/Decrease in other bank baiances (0.77) (1,499.19) 
Cash used in operations 1,523.44 (1,776.47) 
Income taxes paid (389.77) (370.99) 
Net cash flow (used in)/from operating activities (A) 1,133.67 (2,147.46) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Net Sale/(Purchase) of property, plant and equipment, (14.56), (24.60), 
intangible assets and right-of-use assets 
Net Sale/(Purchase) of non - current investments (0.00) (567.50) 
(Investment)/Redemption of bank deposits 1,674.88 2944.18 
Net Sale/(Purchase) of current investments 154 62735 
Dividend received - 0.70 
Interest received 966.61 876.06 
Net cash flow (used in)/from investing activities [B] 2,628.47 3,856.19 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issue of shares [including premium] 25.00 25.00 
Dividend paid on equity shares (207.50) (153.75) 
Interest paid (74.15) (74.12) 
Interest expense on account of lease liabilities 0.87) (1.88) 
Principal payment of lease liabilities (8:39) (1047) 
Net cash flow (used in)/from finanicing activities [C] (265.91) (215.23) 
D. Netincrease/(decrease) in cash and cash equivalents 349623 149850 
[A+B+C] 
Cash and Cash equivalents at the beginning of the year 3,206.40 1,712.90 
Cash and Cash equivalents at the end of the year 6,702.63 3,206.40 

By Order of the Board 
N\Rathi Secms Limited 

'+ /' Hari Narayan Rathi 
Place: Hyderabad Managing Director 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
(Rs. in Lakhs)| 

Quarter ended Year ended 
5. No. Particulars 31032026 31122025 3103205 31032026 31032025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 [ Revenue from operations 

a. Equity, brokerage and related income 112353 1,158.03 695.41 417447 3,637.99 
b. Other operating income 360.74 37939 14223 1,265.77 1,14432 

T | Other income 24526 23653 191.80 891.72 1,031.80 
T | Total income [I+11] 1,72953 177395 1,029.44 6,331.95 581411 

IV | Expenses 
a. Brokerage 81283 784.40 487.16 2,85047 2,33926 
b. Employee benefits expenses 2422 23645 23137 93072 1,003.09 
c. Finance costs 2094 2419 1852 75.03 85.99 
d. Depreciation and amortisation expense 1512 11.98 15.90 53.67 6542 
e. Other expenses 29201 31601 20181 1,07267 1,054.17 
Total expenses 137512 1,373.03 954.75 4,98256 4547.92 

V| Profit before tax [IIL-IV] 35041 20092 74,69 1,389.40 1,266.19 

VI | Tax expense: . 
a. Current tax 95.60 10456 4410 366.18 4334 
b. Earlier Year's Tax 881 = E 881 - 
¢ Deferred tax (1232) (3.87) (655)| 3228 (15.86) 
Total tax expense 92.09 100.69 37.55 407.27 327.48 

VIl | Profit for the period [V-VI] 26232 30022 37.14 94213 938.71 
Attributable to: 
(a) Owners of the Parent 26283 30135 37.14 943.56 946.37 
(b) Non-controlling interests (051), (1.12)| (1.08) (143) (7.66) 

VIII | Other comprehensive income (net of tax) 

Items that will not be reclassified to profit or 
loss - 
- Remeasurements of post-employment benefit 
obligations 0.5 007 899 1.07 029 
- Fair value changes of financial asset (62.22) (8.69), (75.96) 11.95 (99.96)| 
Total other comprehensive inc (61.37) (856) (66.96) 13.02 (99.67) 

IX | Total comprehensive income [Vl + VIII] 20095 291.67 (29.83) 955.15 839.05 
Attributable to: 
() Owners of the Parent 20146 292.80 (28.75) 956,58 846.71 
(b) Non-controlling interests (051) (1.12) (1.08) (1.43) (7.66) 

Paid-up equity share capital 2,087.50 208750 | - 2,075.00 2,087.50 2,075.00 

X | Earnings per share (EPS) 
Basic EPS 063 072 0.09 227 230 
Diluted EPS 063 072 009 225 227 

= By Order of the Board = /T(B,,N.\ thi Securities Limited S 5 
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artNafayan Rathi 
Place: Hyderabad Managing Director 
Date: 14.05.2026 DIN: 00010968 

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal 
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Consolidated Balance Sheet as at March 31, 2026 Continuation Shee 
(Al amounts in Indian Rupees in Lakhs, unless otherwise stated) 

Particulars Asat Asat March 31, 2026 March 31, 2025 A [ASSETS 
1 |[Non-current assets 

(a) Property, plant and equipment 31499 34594 (b) Right-of-use assets .. 841 1683 (c) Intangible assets 7.80 738 (d) Financial assets 
(i) Investments 52547 54294 () Other non-current financial assets 732057 899544 (e) Deferred tax assets (net) 7735 8056 (6 Other non-current assets 1500 1487 

Total non-current assets [A] 826958 10,0039 2 |Current assets 
(@) Financial assets 

(i) Investments 281.90 35312 (i) Trade receivables 1977.95 156259 (if) Cash and cash equivalents 6,708.98 322423 (iv) Bank balances other than (i) above 151176 151099 (v) Other current financial assets C Lm0y 1,585.00 (b) Current tax assets (net) 7514 5818 (c) Other current assets 629 79 
Total current assets [B] 12,359.98 837789 

TOTAL ASSETS [A+B]] 20,62956 18,381.85 

B |EQUITY AND LIABILITIES 
1 |Equity 

(a) Equity share capital 2,087.50 2075.00 (b) Other Equity 580185 5019.07 (©) Non controlling interest 1071 1214 
Total equity [A] 7,900.05 7,106.21 2 [Non-current liabilities 

(2) Financial liabilities 
(i) Lease liabilities . 9.40 (b) Provisions 20 3609 

Total non-current liabilities [B] 202 4549 3 |Current liabilities 
(2) Financial liabilities 

(iTrade payables 
a) Total outstanding dues of micro enterprises 06 ses and small enterprises M H 
b) Total outstanding dues of creditors other than 
lr{icm enterprises o sl enterprises 33552 21616 (ii) Lease liabilities 9.40 839 (iif) Other current financial liabilities 1228133 10956.10 (v) Provisions 12350 1055 (©) Other current liabilities 14006 3030 

Total current liabilities [C] 12,6748 1123015 

TOTAL EQUITY AND LIABILITIES [A+B+C] 2062956 1838185 

By Order of the Board 
athi Sec T Limited 

Hari l‘/rayan Rathi Place: Hyderabad Managing Director Date: 14.05.2026 DIN: 00010968 



Consolidated Statement of Cash Flows for the year ended March 31, 2026 

(Allamounts in Indian Rupees in Lakhs, unless otherwise stated) 

Continuation Sh 

Place: Hyderabad 
Date: 14.05.2026 

E—— For the year ended Tor the year ended 
March 31, 2026 March 31, 2025 

[A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 1,349.40 1,266.29 
| Adjustment for: 
Depreciation and amortisation expenses 53.67 65.42 
Interest expense other than lease liability 7415 8411 
Interest expense on account of lease liability 087 188 
[ESOP Expense 2120 76.97 
Fair Value loss on Remeasurement of Investments through FVTPL (0.02) (1.48) 
Profit/ (Loss) on sale of property, plant and equipment - (1.09) 
Dividend income (054) (1.12) 
Interest income (891.07), (1,029.07) 
Cash generated before working capital changes 607.65 461.81 

[Movements in working capital: 
Increase/ (Decrease) in trade payables 11937 (9.15) 
Increase/ (Decrease) in other current liabilities 977 207 
Increase/ (Decrease) in other current financial liabilities 132523 (2793.13) 
Increase/ (Decrease) in long term provisions 737 1154 
Increase/ (Decrease) in short term provisions 195 0.22 
(Increase)/ Decrease in trade receivables (395.36)| (439.61) 
(Increase)/ Decrease in other non-current assets (0.13) 1436 
(Increase)/ Decrease in other current financial assets (233.29) 240611 
(Increase)/ Decrease in other current assets 050 (30.60) 
(Increase)/ Decrease in other bank balances ©.77) (1,499.19)| 
[ Cash generated from operations 1,44229 (1,875.57) 
Income taxes paid (391.96) (387.15), 
[Net cash flow (used in)/from operating activities (A) 1,05033 (2,262.72) 

[B. CASH FLOWS FROM INVESi ING ACTIVITIES 
Net Sale/ (Purchase) of propert;, plant and equipment, intangible ) Ea74) 
assets and right-of-use assets 
[Net Sale/ (Purchase) of non - current investments - (585.33)| 
(Investment)/Redemption of bank deposits 167487 2,94418 
[Net Sale/ (Purchase) of current investments 7124 630.69 
Dividend received 054 112 
Interest received 968.40 1,029.07 
[Net cash flow (used in)/from investing activities [B] 2,700.33 3,965.00 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issue of shares [including premium] 25.00 25.00 
Issuc of LLP capital - 19.80 
Dividends paid on equity shares (207.50)| (153.75) 
Interest paid (74.15)| (74.12) 
Interest expense on account of lease liability (0£7) (1.88) 
Payment for principal component of lease liabilities (839) (1048)) 
Net cash flow (used in)/from financing activities [C] (265.91), (195.43) 

D. Net increase/(decrease) in cash and cash equivalents [A+B+C] 3,484.75 1,506.84 
Cash and Cash equivalents at th- beginning of the year 322423 1,717.38 
Cash and Cash equivalents at the end of the year 6,708.98 322424 

By Order of the Board 
'_Fur B. N..R;?_J'Il §ec rities Limited 



Continuation Sheet.... 

Notes: 

1. The above audited results reviewed by the Audit Committee were considered, 
approved and taken on record by the Board of Directors at their meeting held on 14t 
May, 2026. The Statutory Auditors of the company have expressed an unmodified 
opinion on the aforesaid results. 

2. The financial results of have been prepared in accordance with Indian Accounting 
Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ('the 
Act’) read with the relevant rules thereunder and in terms of Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

3. The consolidated financial results are prepared based on Ind AS 110 “Consolidated 
Financial Statements”. The consolidated results include the results of the wholly- 
owned subsidiary B. N. Rathi Comtrade Private Limited and partially owned 
subsidiary B-Fly Asset Manager LLP. 

4. Theresults for the quarter ended 31t March, 2026 are the balancing figures between the 
audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter ended 31st December 2025. 

5. The Company's wholly owned subsidiary, B. N. Rathi Comtrade Private Limited, has 
registered loss before tax of Rs. 68.47 lakhs for the year ended March 31, 2026 (Loss 
before tax of Rs. 38.73 lakhs for year ended March 31, 2025). 

6. The Company's partially owned subsidiary, B-Fly Asset Manager LLP has registered 
loss before tax of Rs. 4.25 lakhs for the year ended March 31, 2026. (Rs. 22.72 Lakhs for 
year ended March 31, 2025). 

7. The company is primarily engaged in equity broking and related services. There are no 
other reportable segments in terms of Indian Accounting Standard 108 “Operating 
Segments”. 

By Order of the Board 

For B. N. Rathi Securilies_!.,imi 

Hari Narayan Rathi 
Place: Hyderabad Managing Director 
Date: 14.05.2026 DIN: 00010968



M. ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results of 
B. N. Rathi Securities Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of B. N. Rathi Securities Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of B. N. Rathi Securities Limited 
(the Company) for the quarter ended 31° March, 2026 and the year-to-date results for the period from 
1% April, 2025 to 31°* March, 2026, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii.  giveatrue and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter 
ended 31* March, 2026 as well as the year-to-date results for the period from 1% April, 2025 to 
315 March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

Qflafiedmmntmdia—t@gemefiwkhihfiwefimfimmflwl‘are’re‘fsvam’m‘mm'l’t— 
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

7 *A’, Surya Towers, Sardar Patel Road, Secunderabad — 500003, Telangana 
@ www.anandam.in  @: 040-2781 2377, 040-2781 2034 [ info@anandam.in 



M.Anandam & Co., 

Chartered Accountants 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud orerror, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
kepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
s fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
internal control. 

| 
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M.Anandam & Co., 

Chartered Accountants 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation, 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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Other Matter 

1. The Financial Results include the results for the quarter ended 31% March, 2026 being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For M. Anandam & Co., 

Chartered Accountants 

(Firm Regn.No.0001258 

M. R. Vikram 

Partner 

Membership No. 021012 

UDIN: 26021012VJVDOF4222 

Place: Hyderabad 

Date: 14" May, 2026 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
B. N. Rathi Securities Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of B. N. Rathi Securities Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of B. N. Rathi Securities Limited 
(hereinafter referred to as the “Holding Company”), its wholly owned subsidiary and its partially owned 
subsidiary (Holding Company and its subsidiaries together referred to as “the Group”), for the quarter and 
year ended 31° March, 2026, attached herewith, being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial results: 

i include the annual financial results of wholly owned subsidiary, B. N. Rathi Comtrade Private 
Limited, and partially owned subsidiary, B-FLY Asset Manager LLP; 

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

iii.  give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive income 
and other financial information of the Group for the year ended 31% March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

7 “A’, Surya Towers, Sardar Patel Road, Secunderabad — 500003, Telangana 
@ www.anandam.in  @: 040-2781 2377, 040-2781 2034 [0 info@anandam.in 
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Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Group in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors/Partners of the entities included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated financial results 
by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors/Partners of the entities 
included in the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors/Partners either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors/Partners of the entities included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud orerror, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the group has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’/Partners’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the Group 

to continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

© Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

©  Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the consolidated financial results. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 
evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
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Other Matter 

1. The Financial Results include the results for the quarter ended 31°% March, 2026 being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For M. Anandam & Co., 

Chartered Accountants 

(Firm Regn.N0.000125S 

M. R. Vikram 

Partner 

Membership No. 021012 

UDIN: 260210120MQQBQ6296 

Place: Hyderabad 

Date: 14" May, 2026 

Page 4 of 4



COn‘l‘I‘I‘I’l’J’a‘%}ugfiégt 
[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025- 
CFD-POD?2/1/3762/2026 dated January 30, 2026.] 

Particulars Details 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Appointment of M/s. Penmetsa & Co., Chartered 
Accountants as Internal Auditor of the Company for 
Financial Year 2026-27. 

Date of appointment & 

Terms of appointment 
Date of Appointment: 14™ May, 2026 

Terms of Appointment: As recommended by the Audit 
Committee and approved by the Board of Directors, for 
the Financial Year 2026-27. 

Brief Profile M/s. Penmetsa & Co, Chartered Accountants, Practicing 
Charted Accountants, registered with the Institute of 
Charted Accountants of India. The Firm is being managed 
by a team of competent and experienced professionals 
with rich experience. 

B 

Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

Not Applicable 



Coml%atlon Shee% 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025- 
CFD-POD2/1/3762/2026 dated January 30, 2026.] 

S. Particulars Details 
No 

1. Brief details of options granted Grant of 41000 options to eligible 
employees. Effective grant date being 
14.05.2026. 

2. whether the scheme is in terms of SEBI | yes 

(SBEB) Regulations, 2021 (if applicable) 

3. Total number of shares covered by these | 41000 Equity Shares of face value Rs. 5/- 
options (Rupees Five Only) each. (Each Option is 

convertible into one Equity Share of the 
Company). 

4. Pricing Formula As per BNRSL Employee Stock Option 
Scheme 2022, the exercise price of the 
Shares will be decided by NRC. 

5. Options Vested The said options shall vest, as under:- 

* At the end of 19 year from the grant date - 

25% of options granted. 

* At the end of 2" year from the grant date 
- 25% of options granted. 

* At the end of 3" year from the grant date 
-25% of options granted. 

« At the end of 4" year from the grant date 
- 25% of options granted. 

6. Time within which option may be exercised The exercise period shall be | — 5 years 

from the date of last vesting 

7. Options exercised Not applicable 

8. Money realized by exercise of Options Not Applicable 

9. The total number of Shares arising as a result | Not Applicable 

of exercise of Option 

10. | Options lapsed Not Applicable 
Suu,, 

11. Variation in terms of Options Not Applicable 



Brief details of significant terms The Scheme is admmlstered by 
Nomination and Remunerap mmfiaégllns eet“ 
The grant of Options is based upon the 
ellglblhty criteria as mentioned in the 
Scheme. The granted Options, once vested 
shall entitle the Option holder to acquire 
equal number of Equity Shares, upon 
payment of exercise price and applicable 
taxes in accordance with terms and 
conditions of the Scheme. The granted 
Options shall vest within minimum period 
of 1 year and maximum period of § years 
from the date of grant. The Exercise Price 
of the Options granted to an Eligible 
Employee shall be determined by the 
Nomination and Remuneration Committee 
subject to conforming to applicable 
accounting policies. Provided, however, 
the Exercise Price shall in no event be less 
than the face value of the Shares. 

Subsequent changes or cancellation or 
exercise of such Options 

Not Appligable 

Diluted earnings per share pursuant to the 
issue of equity shares on exercise of Options 

Not Applicable 
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Date: 14.05.2026 

To 
The Deputy Manager, 
Corporate Relations Department, 
BSE Limited, PJ.Towers, 

Dalal Street, 

Mumbai-400001. 

Respected Sir, 

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Unmodified opinion. 

Ref: Qur Company Scrip Code - 523019 

sk 

We, hereby declare that, the Statutory Auditors of the Company M/s. M Anandam & Co.,, 
Chartered Accountants, (Firm Reg No: 000125S) have issued an Audit Report with 
unmodified opinion on Standalone Audited and Consolidated Financial Results for the year 
ended 31st March 2026. 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015. 

This is for your information and records please. 

Thanking You, 

For B N Rathi Securities Limited 

Hari Narayan Rathi 
Managing Director 

DIN: 00010968 

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal 
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-612-2021
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