
 

 

      SMIL: BSE/NSE: 26-27/2105/01                                May 21, 2026 
 

BSE Limited  
Department of Corporate Services   

Pheroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001  

(SCRIP CODE - 535602)  

National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor 

Plot No. C/1, G Block 

Bandra - Kurla Complex, Mumbai -400 051  

(Symbol - SHARDAMOTR) (Series - EQ) 
Sub: Outcome of the Board Meeting held on May 21, 2026 
Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015   
Dear Sir/ Madam, 

In furtherance to our Letter No. SMIL: LISTING: 26-27/1405/01 dated May 14, 2026 and pursuant to 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

and other applicable provision(s), if any, we hereby inform that the Board of Directors at their meeting 

held today (i.e. Thursday, May 21, 2026, commenced at 05:50 P.M. (IST) and concluded at 07:10 

P.M. (IST), has inter-alia considered/ recommended and/ approved the following: 

1. Audited Financial Statements (Standalone & Consolidated) for the year ended March 31, 2026.  

2. Financial Results (Standalone & Consolidated) for the fourth quarter and year ended March 31, 

2026. A copy of the said audited standalone and consolidated Financial Results are enclosed 

along-with Report of Statutory Auditors thereon is enclosed herewith as “Annexure I”.  

We further declare that statutory auditors have given their unmodified opinion on the said results, 

statement to which effect, duly signed by Chief Financial Officer of the Company is also enclosed. 

3. The Board has recommended a final dividend of Rs. 20 per equity share of Face Value of Rs. 2/- 

each (i.e 1000% of Face Value per equity share); for the Financial Year 2025-26 subject to the 

approval of shareholders in the ensuing Annual General Meeting. 

4. In terms of SEBI Circular No. SEBIIHO/DDHS/CIRIP/2018/144 dated November 26, 2018 on 

Fund raising by issuance of Debt Securities by Large Entities, this is to submit that Sharda Motor 

Industries Limited does not fall under Large Corporate (LC) category as per the framework 

provided in the said Circular.  

a) Outstanding long-term Borrowings at the start of the Financial Year (Rs. in Crore) - Nil 

b) Outstanding long-term Borrowings at the end of the Financial Year (Rs. in Crore)  - Nil 



c) Highest Credit rating of the company - CRISIL AA-/STABLE/CRISIL A1+

d) Incremental Borrowing done during the year (qualified borrowing) (Rs. in Crore) - Nil

e) Borrowings by way of issuance of debt securities during the year. (Rs. in Crore) - Nil

The aforesaid information is also available on the website of the Company at 

www.shardamotor.com    

This is for your information and record. 

Thanking You, 
Your’s Faithfully 

Iti Goyal 
Asst. Company Secretary & 
Compliance Officer 
Encl. as above  



S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS 

K-39 Connaught Place, New Delhi-110001 INDIA

Ph.: +91-(0)11-4370 3300 

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To The Board of Directors of Sharda Motor Industries Limited 

Opinion 

We have audited the accompanying standalone financial results of Sharda Motor Industries Limited 
(hereinafter referred to as "the Company") for the year ended March 31, 2026 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and
b. gives a true and fair view in conformity with recognition and measurement principles laid down in

the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") and
other accounting principles generally accepted in India, of the net profit (including other
comprehensive income) and other financial information for the year ended March 31, 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit (including other 
comprehensive income) and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

E-mail: srdinodia@srdinodia.comWebsite:www.srdinodia.com LLPIN: AAB-7484
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls (Refer para (b) of Other Matter paragraph below).

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

a. The standalone financial results include the results for the quarter ended March 31, 2026 being
the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

b. The standalone financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company's shares are listed. These results
are based on and should be read with the audited standalone financial statements of the
Company for the year ended March 31, 2026 on which we issued an unmodified audit opinion vide
our report dated May 21, 2026.

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 

Firm's Registration Number 001478N/N500005 

{�r 
(Sandeep Dinodia) 

Partner 

Membership Number: 08368i /' 
uo1N: Lb0'83-"'8<=f t-�� rt-\L 64 4 4, 
Place of Signature: New Delhi 
Date: 21.05.2026 
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Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899DL 1986PLC023202 
Tel.; +91-11-47334100 Fax: +91-11-26811676 

E-Mail; lnvestorrelatlonS@shardamotor.com, Website: www.shardamotor.com 
Statement ot standalone financial results tor the Quarter/year anded March 31 202& 

(All amounts are in I!' lakh, un less otherwise stated) 

Quarter ended Year ended 
Partlcula111 31.03-2026 31-12-2025 31.03-2025 31.03-2026 31-03-2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Revenue 
a. Revenue from ooerations 97,176.35 88,155.02 74,985.40 3 39 677.10 2,83,657.09 
b. Other income 2,263.40 2,205.05 2,738.60 8,598.79 8.328.09 
Total Income 99,439.75 90,360.07 77,724.00 3 48,275.89 2,91,985.18 
Exoenses 
a. Cost of raw material consumed 74,320.82 66.506.86 53,283.07 2,54,278.80 2,03,947.43 
b. Purchases of stock I.n trade 1,745.68 1,498.91 1,374.30 6,163.96 5,496.09 
c. Cham1es in inventories of finished goods, worl<-in-l)l'ogress and stock in trade (503.87 (77.52 1,209.61 (1,044.61) 181.78 
d. Emolo"""s benefits exoense 4,026.06 4,014.74 3,858.26 15.996.67 14.742.34 
e. Finance cost 101.77 113.50 238.04 433.15 393.33 
f. Deoreciation and amortization exoense 1,737.70 1,692.68 1,658.41 6,345.64 5,822.62 

19. Other excenses 6,298.41 5.569.00 5,180.60 22.405.95 19,647.57 
Total expenses 87,726.57 79,318:17 66 802.29 3,04,579.56 2,50,231.16 
Profit from ooeratlons before exceotional items & tax 11-21 11 713.18 11 041.90 10 921.71 43 696.33 41 754.02 
Exceotional items 20.43 (446.13 - 1,815.22 -
Proflt/rlossl before tax 13+41 11 733.61 10 595.77 10,921.71 45 511.55 41 754,02 
Tax excense 
a. Current tax 2,939.08 2,676.17 2.449.88 10,829.90 10,182.33 
b. Deferred tax 102.05 (93.41) 219.35 526.63 322.64 
Total tax exoanses 3 041.13 2 582.76 2,669.23 11 356.53 10 504.97 
Profit for the perinrttvear 15�1 8,692.48 8,013.01 8 252.48 34,155.02 31,249.05 
Other comorehensive income/(lossl 
il Items that will not be reclassified to profit or loss 62.44 (149.86) (23.01) (113.90) (48.14) 

(ii) Tax(benelit)/expense on items that will not be reclassified to profit or loss (15.71) 37.72 5.79 28.67 12.12 

Total other comorehenslve lncome/flossl 46.73 (112.14) 117.221 (85.231 136.021 
Total comorehenslve lncome/llossl for the oeriod/vear r7+81 8,739.21 7 900.87 8 235.26 34 069.79 31 213.03 
Paid-uo eouitv share caoltal (face value of I!' 2 each) (Refer note no.5 to the results) 1,148.16 1,148.16 574.08 1,148.16 574.08 
Other eauitv excluding revaluation reserve 1,31,449.22 1,07,291.97 
Earnings Per Share (of, 2 each) (Refer note no.5 to the results) 
al Basic 15.14 13.96 14.38 59.50 54.43 
bl Diluted 15.14 13.96 14.38 59.50 54.43 

� 



� 
1. These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS"), presaibed 

under section 133 of the Companies Act 2013 read w�h relevant rules issued thereunder and in compliance with the regulation 33 of the SEBI (listing obligations and 
Disdosure requirements) regulations 2015. 

2. The above standalone financial results have been extracted from the audited standalone financial statement for the year ended March 31, 2026 and have been reviewed and 
recommended by the Aud� Committee and further considered & approved by the Board of Directors at their meeting held on May 21, 2026. The statutory aud�ors of the 
company have expressed an unmodified review opinion on these standalone financial results. 

3. The Board of Directors at its meeting held on May 21, 2026 has recommended a dividend of ,.2-«! per equity share for the year ended March 31, 2026, subject to the 
approval of Shareholders in the ensuing Annual General Meeting. 

4. In line w� the provision of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the management of the company, the operations of the 
company fall under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management. 

5. During the quarter ended September 30, 2025, the shareholders of the company have approved the bonus issue of 2,87,03,853 Equity Shares having a face value of, 2 
(Rupees Two only) each, by capitalizing a sum of, 5, 74,07, 706 standing to the cred� of cap�al redemption reserve and general reserve of the company, in the ratio 1 :1, i.e., 
1 (One) Bonus Equity Share of, 2 each for every 1 (One) existing Equity Share of, 2 each fully paid-up, held by the members of the company as on the record date i.e., 
Friday, July 04, 2025. Consequently, the paid-up Equfy Share Capital of the company has increased to, 11,48, 15,412 divided into 5,74,07,706 Equity Shares of, 2 (Rupees 
Two only) each and the Eamings Per Share (EPS) for the comparative periods have been restated in accordance � provisions of Ind AS 33 "Eaming per share" to reflect 
the impact of the bonus shares as if the shares were in issued for the entire eariier periods. 

6. Exceptional �ems for the quarter and year ended March 31, 2026 represents as under: 
Particulars 
Profit on sale of PPE classified as held for sale (Land & Building) 
Provision for employee Benefd - Past Service cost (Refer Note 7 below) 
Total 

Quarter ended March 31 2026 
-

20.43 
20.43 

Year ended March 31 2026 
2,240.92 
(425.70) 

1,815.22 

7. Pursuant to the notification by the Govemment of India on November 21, 2025 of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the "Labour Codes"), which consolidate 29 existing labour laws, and 
based on the draft Central Rules and FAQs issued by the Ministry of Labour & Employment, the Company has assessed the financial implications arising from the 
restructured employee corripensation framework. Considering the malerial and non-recurring nature of the incremental impact atlributable to the implementation of the Labour 
Codes, draft rules and related darifications, the Company has recognised or amount under "Exceptional Items• as "Statutory impact of new Labour Codes" in the Statement of 
Profit and Loss for the year ended March 31, 2026. The Company continues to evaluate the impact of the finalisation of applicable Central and State Rules and any further 
govemmental darifications, and will account for consequential effects, on the basis of such developments as needed. 

8 Figures for the quarters ended March 31, 2026 & March 31, 2025 represents the balancing figures between the audiled figures in respect of full financial year and published 
year to date reviewed figures upto the nine months ended December 31, 2025 & December 31, 2024 respectively. 

9 The standalone financial results of the company are also available on the· company's webs�e (www.shardamotor.com) and on the website of BSE (www.bseindia.com) and 

Date: May 21, 2026 

For and on behalf of the Board of Directors 

Dlgltallysign«lby� 

Ajay Relan ��:2!i� 
Managing Director 



S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS 

K-39 Connaught Place, New Delhi-110001 INDIA

Ph.: +91-(0)11-4370 3300 

Independent Auditor's Report on Consolidated Financial Results of The Company 
Pursuant to The Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To The Board of Directors of Sharda Motor Industries Limited 

Opinion 
We have audited the accompanying consolidated financial results ("the Statement") of Sharda Motor 
Industries Limited (the "Parent") and its subsidiary (the Parent and its subsidiary together referred to 
as "the Group") and its share of net profiU (loss) after tax and total comprehensive income/loss of its 
associate and joint venture for the year ended March 31, 2026 being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Regulation"), including relevant circulars issued by SEBI from 
time to time ("the Circulars"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors as applicable, the aforesaid consolidated 
financial results: 

a. include the annual financial information of the followinq entities·
S. No. Name of the Entity 

1 Relan Industrial Finance Limited 
2 Exhaust Technoloqy Private Limited 
3 Uddipt Mobility India Private Limited 

Relationshio 
Associate 
Joint Venture 
Subsidiarv 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. gives a true and fair view in conformity with recognition and measurement principles laid down in
the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") and
other accounting principles generally accepted in India, of the net profit (including other
comprehensive income) and other financial information for the year ended March 31, 2026.

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Parent, its subsidiary, its associate and joint venture in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by 
us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Parent's Board of Directors are responsible the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit (including other 
comprehensive income) and other financial information of the parent, its subsidiary, its associate and 
joint venture in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Group, its associate 
and joint venture are responsible for maintenance of adequate accounting record� in accordance ..t�:Ror...-

;-1

-c::�&:::-...c 

the provisions of the Act for safeguarding the assets and for preventing and detecting frauds and "'. r ',C:c;. 
•l 

I 
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irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the parent, its 
subsidiary, its associate and joint venture are responsible for assessing the ability of their respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate their respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the parent, its subsidiary, its associate and joint venture are also 
responsible for overseeing the financial reporting process of their respective entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement in the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the respective Board of Directors.

• Conclude on the appropriateness of respective Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the parent, its associate,
subsidiary and joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause these entities to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business
activities within the parent, its associate, subsidiary and joint venture to express an opinion on the
consolidated financial results. We are responsible for the direction, supervision and performance of
the audit of the financial results of the Parent Company included in the consolidated fi.,r�"...-=-=· ults of



which we are the independent auditors. For the other entities included in the consolidated financial 
results, which have been audited by other auditors, such other auditors are responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of Parent Company of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated financial results include the Parent's share of net profit after tax (including other
comprehensive income) oft 1.98 lakh for the quarter ended and t 34.39 lakh for the year ended
March 31, 2026 respectively, as considered in the consolidated financial results, in respect of an
associate Company, whose financial results have not been audited by us. These financial results
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such other
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

(b) The consolidated financial results include the Parent's share of net profit after tax (including other
comprehensive income) of t 248.50 lakh for the quarter ended and t 353.00 lakh for the year
ended March 31, 2026 respectively, as considered in the consolidated financial results, in respect
of a joint venture Company, which have not yet been audited. These financial statements have
been certified by the respective management and furnished to us by the Parent's Management.
Our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this joint venture, is based solely on such management certified
financial statement. In our opinion and according to the information and explanations given to us
by the Management, the financial statement is not material to the parent.

Our opinion on the consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the management certified financial information.

(c) We did not audit the financial statements I financial information of one subsidiary included in the
consolidated financial results, whose financial statements reflect total assets (before eliminating
of inter-Company transaction of � Nil) of � 0.10 lakh as at March 31, 2026, total revenues (before
eliminating of inter-Company transaction of � Nil and � Nil) of � Nil and � Nil, total net profit after
tax (before eliminating of inter-Company transaction of � Nil and � Nil) of (� 1.01 lakh) and (� 2.05
lakh) & total comprehensive income (before of eliminating inter-Company transaction of � Nil and
� Nil) of � (� 1.01 lakh) and (� 2.05 lakh) for quarter and year ended March 31, 2026 respectively
and total net cash inflow of � Nil for the year ended March 31, 2026, as considered in the
consolidated financial results. These financial statements and other information has been audited
by other auditor whose report have been furnished to us by the Management and our conclusion
on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of Regulation read with the
Circulars, in so far as it relates to the aforesaid subsidiary, are based on the reports of the other
auditor and the procedures performed by us.



(d) The consolidated financial results include the results for the quarter ended March 31, 2026 being
the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

(e) The consolidated financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company's shares are listed. These results
are based on and should be read with the audited consolidated financial statements of the Parent
for the year ended March 31, 2026 on which we issued an unmodified audit opinion vide our report
dated May 21, 2026.

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 

Firm's Registration Number 001478N/N500005 

(Sandeep Dinodia) 
Partner 

Membership Number: 083689 
UDIN: 2bO '8.sG�°\ 'ZIUAe_ LI 2�13
Place of Signature: New Delhi 
Date: 21.05.2026 



8. No. 

1 

2 

3 
4 
5 

6 
7 
8 
9 

10 
11 

12 
13 

14 

15 

16 
17 
18 

Sharda Motor lndu- Limited 
Regd. Office: D-188, Okhla 1nc1 .. 1na1 Area, l'Mse-1, -Delhl-110020 

CIN: L748990l. 1986PLC023202 
Toi.: +91-11-47334100 Fax: +91-11-261111676 

E-Mail: lnvestonelatlons@llhardamotor.com, website: www.shardamotor.com 
Statement of cqnsolldated flnpgclal res!$! for the Quarterlyear enged March 31

1 
2026 

(All amounts •e Inf lakh unless otherwise atatadl 
Quarter ended Year ended 

Particulars 31�3-2026 31-12-2025 31�3-2025 31�3-2026 31�3-2025 
(Audited) (Unaudited) (Audltad) (Audted) (Audited) 

Revenue 
a. Revenue from operations 97,176.35 88,155.02 74,985.40 3,39,677.10 2,83,657.09 
b. Other income 2,263.40 2,205.05 2,738.60 8,598.79 8,328.09 
Total Income 99,439,75 90,360.07 77,724.00 3,48,275.89 2,91,985.18 
Exoenaes 
a. Cost of raw material consumed 74,320.82 66,506.86 53,283.07 2,54,278.80 2,03,947.43 
b. Pll'chases d stock In trade 1,745.68 1,498.91 1,374.30 6,163.96 5,496.09 
c. Changes in inventories of finished goods, work-in-progress and stock in trade (503.87) (17.52) 1,209.61 (1,044.61) 181.78 

d. EmployHS benefits expense 4,026.06 4,014.74 3,85826 15,996.67 14,742.34 
e. Finance cost 101.77 113.50 238.04 433.15 393.33 
f. Dea-eciation and aroortizat,ion exoense 1,737.70 1,692.68 1,658.41 6 345.64 5,822.�2 
a. Other -nses 6,299.42 5,569.34 5,181.36 22,408.00 19,652.63 
Total exPlflSeS 87727,58 79,318.51 66.803.05 3,04581.61 2 50 236.22 
Prcftl/(loos) from operllllona before e,a:eptlonal lterna & tax (1·2) 11,712,17 11,041.56 10,920.95 43,694.28 41,748,96 
ExceDtional items 20.43 (446.13) 1,815.22 
Prolll/(loN) tor Ille perJodlVear before _,. of prolill(loes) of associate and Joint 11,732.IO 10,596.43 10,920.95 45,509.50 41,748,96 

�nture (3+4) 
Share of pmllt/(loss) of associate (net of tax) 1.98 6.33 28.73 34.39 68.09 
Share of profitl(IOSS) d joint venture (net of tax} 248.50 116.00 113.50 353.00 179.53 
Profllltloul belore tax 15+t+71 11,983.08 10,717.76 11 063.18 45896.89 41,996.58 
Tax evn11nse 
a. Cwrent tax 2,939.08 2,676.16 2,449.88 10,829.90 10,182.33 
b. Delemld tax 102.05 (93.41) 219.35 528.63 322.64 
Total tax exnanaes 3,041.13 2,582,75 2,669,23 11,356.53 10,504.97 
Prolil/lloesl for Ille 00�=-ar (8-91 8,941.95 8,135.01 8,393.95 34,540.36 31,491.61 
0th er comprehensive income/Closs) 
{i) Items that will not be reclassified to profit or loss 62.45 (149.88) (23.01) (113.901 (48.141 
(ii) Tax(benefit)/expense on llems that will not be 19dassified to profit or loss (15.71 37.72 5.79 28.67 12.12 
(iii) Items that wil be reclassified to Profit & Loss 
Ov) Tax(benefit)lexpense on items that wiU be reclassified to profit and loss 
Total other comorehenslve lncome/f1011a1 46.74 1112.141 117,221 185.23 (36.02 
Total com-naive lncomellloas) for the pertodvear 110+111 8,988.69 8,022.87 8,376.73 3'.456.13 31,456.59 
Proffll(loss} for the c,ert�ar attributable to: 
• Owner of the Company 8,942.21 8,135.10 8,394.18 34,540.89 31,491.93 
• Non Controlling lntarest (0.26) (0.09) . (0.23 [0.53) 10.32 
Other Comorenenslve Income for Ille """°"' year attributable to: 
• Owner d the Convuanu 46.74 1112.141 (17.221 185231 136.021 
• Non Controlling Interest 
Total eom-ens1ve Income for Ille oettodl year atlrtbu1able to: 
• OIMlerofthe Conv,_anu 8,988.95 8,022.98 8,378.96 34,455.68 31,455.91 
- Non Controtllna Interest 1026) 10.091 1023 (0.53 (0.32\ 
Paid-up l!OUllV share capital (face value off 2 each l (Refer note no.5 to the results) 1,148.16 1,148.16 574.08 1 148.18 574.08 
Other ..... 11"' exdudind: revaluation reseNe 1,30, 154.63 1,05,611.51 
Eamings Per Share (off 2 each) (Not Annualised) (Refer nota no.5 ID the results) 

a) Basic 15.58 14.17 14.62 60.17 54.86 
b) Dluled 15.58 14.17 14.62 60.17 54.86 



lmlll; 
1. These consolidated financial results have been prepared in accordance with the recognition and measurement prin�les of Indian Accounting Standards rind AS1, 

presaibed under section 133 of the Companies Act, 2013 read With relevant rules Issued thereunder and in mmpliance with the regulation 33 of the SEBI (listing obligations 
and Disclosure requirements) regulations 2015. 

2. The above consolidated fmncial results have been extracted from the audited consolidated financial statement for the year ended March 31, 2026 and have been reviewed 
and recommended by the Audit Committee and further considered & approved by the Board of Directors at their meeting held on May 21, 2026. The statutory auditors of the 
company have expressed an unmodified review opinion on these consolidation financial results. 

3. The Board of Directors at its meeting held on May 21, 2026 has reoommended a dividend off �per equity share for the year ended March 31, 2026, subject to the 
approval of Sha reholders in the ensuing Annual General Meeting. 

4. In line with the provision of Ind AS 108 • Operating Segments and on the basis of review of operations being done by the management of the company, the operations of the 
a,mpany fall under manufacturing & trading of auto component parts, which is a,nsidered t, be the only reportable .segment by the management 

&. Dll'ing the quarter ended September 30, 2025, the shareholders of the company have approved the bonus issue of 2,87,03,853 Equity Shares having a face value of, 2 
(Rupees Two only) each, by capitalizing a Sln1 of, 5, 74,07,706 standing to the credit of capital redemption reserve and general re98rve of the company, In the ratio 1 :1, i.e., 
1 (One) Bonus Equity Share of, 2 each for every 1 (One) existing Equity Share of, 2 each fully paid-up, held by the members of the company as on the record date i.e., 
FMday, July 04, 2025. ConsequenUy, the paid-up Equity Share Capital of the company has inaeased to, 11,48,15,412 divided Into 5,74,07,706 Equity Shares of, 2 
(Rupees Two onty) each and the Earnings Per Share (EPS) for the comparative periods have been restated in accordance with provisions of Ind AS 33 •Eaming per share" 
to reflect the Impact of the bonus shares as if the shares were In issued for the entire ear1ier periods. 

6. Exceptional itemsforthe quarterand year ended March 31,·2026represents as under: 

PartlcUl"'9 Quartarended March 31, 2026 Year ended March 31, 2026 

Profit on sale of PPE classified as held fer sale (land & Buildinal 2,240.92 
Provision for employee Benefit - Past Service coat (Refer Note 7 below) 20.43 (425.70) 
Total 20.43 1,815.22 

7. Pursuant to the notifk:ation by the Government of India on November 21, 2025 of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
SecuMty, 2020, and the Ocalpational Safety, Health and WOl1ting Conditions Code, 2020 (collectively, the "Labour Codes"), v.tlich consolidate 29 existing labour laws, and 
based on the draft Central Rules and FAQs issued by the Ministry of Labour & Employment, the Company has assessed the financial Implications arising from the 
restructured employee compensation framework. Considering the material and non-recurring nature of the incremental Impact atlributable to the implementation of the 
Labour Codes, draft rules and related darifications, the Company has recognised such amount under •Exceptional Items" as MStatutory impact of new Labour Codes• in the 
Statement of Profit and Loss for the year ended March 31, 2026. The Company continues to evaluate the impact of the finalisation of applicable Central and State Rules and 
any further gOYemmental clarifications, and will acxx,unt for consequential effects, on the basis of such developments as needed. 

8 Figures for the quarters ended March 31, 2026 & March 31, 2025 repre98nts the balancing figures between the audited figures in respect of full financial year and published 
year to date reviewed figures upto the nine months ended December 31, 2025 & December 31, 2024 respectively. 

9 The consolidated financial results of the company are also available on the companys website (www.shardamotor.com) and on the websi'9 of BSE (www.b9eindia.com) and 
NSE (www.nselndiacom). 

Date: May 21, 2026 

For and '"' behalf of the Board of Directors 

Ajay 

Relan 

Digitally signed 
by Ajay Relan 
Date: 2026.05.21 
18:30:32 +05'30' 

Managing Director 



Particulars 

I. Assets 
Non-current assets 

Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhl-110020 

CIN: L74 8 99DL 1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11 -2 6811676 

E-Mail: lnvestorrelatlons@shardamotor.com, Website: www.shardamotor.com 

Statement of Assets & Llabllltles (Standalone and consolidated) 
!All amounts are Inf lakh, unle11 otherwise stated

Standalone Consolldated 
As At As At As At As At 

31.03.2026 31.03.2025 31.03.2026 31.03.2025 

(Audited) (Audited) (Audited) (Audited) 

_ (a) Property, plant and equipment ------------·-- 22,042.30 
--4.225.59 

19,521.42 
4,733.84 

849,47 _ 
801.37 

22,042.30 
4,225.59 

19,521� 
4,733.84 

849.47 
801.3f 

,- (b) Right-of-use assets 
1- (b) Capital work in progress __ 

--- - --- - -----

.,___,_.(
_,
dl

...,
O_ther intang--"ibcc:le....:ac.cs.c...se""'t-'-s ____ _ 

(e) Intangible Assets under develop�m_ e_n_t ___ -=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=_-=:-__ -___ I(f) Financial assets 
(I) Investments 
(ii) Other investments 
(iii) Other financial assets 

(g) Deferred tax assets (net) 
L (h) Non-current tax asset (net) 

(i) Other non-current assets 

-- ----

5� 
1,430.53 ,__ ___ • 

585.53 
7":430.53 >---

4,799.07 
20,500.76 

671.14 

1,2�_ 
1,065.51 

4,799.07 3,510.76 3,123 .38 
. 500.50 ___1Q_,500.76 500.50 
544.53 671.14 544.53 

-

219.98 
1
- • 219.98 

1,244� -- 1,259.66 
,__ 

1,244.89 
2,160.99 1,06�� 2,160.99 

Total non-current a11ets 
----=:....:===--

=c-i::==-56,580.09 35,376.06 �291.78 33,700.37 
Current a11ets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii)T rade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) ab_o _ve _ _____ _ 
(v) oitierfiiiancial assets 

(c) Current tax assets (net), _ ______ _ 

28,2� _ 20,722.30 

89,602.19 70,412.24 
----------36,226.26 28,465.87 

-- 9:164.27 - 19,886.59 

---

320.41 252.98 
773.10 1,011.14 
282.62 

(d) Other current assets - ----------- ------ -

1,613..±.Q_ _ _  1,073,70 

Total current assets = = 1,66,226.98 1,41,824.82 

Disposal Group (Assets held for _sa_ l�eJ�------ 165.30 

Total assets 2 ,22,807.07 1,77,366.18 

28,244.93 20,722.30 

89,602.19 70,412:24 
36,226.26 28,465.87 

9,164.37 19,886.69 
320.41 252.98 
765.85 1,011.14 
282.62 -

_1,613.20 1,068.63 
--

1�6,219.83 1,41,819.85 

- -

- 165.30 

2,21,511.61 1,75,685.52 

11. Equity And Liabilities 
_.E._qul�--

I- -

(a) Equity share capital 
_ (b) Other equity 

(c) Non controlling interes . .:.t _____ �------- ____ __
_ Total e9�ty 

--- ----11-
Llabilltles 

1,148.16 
1,31,449,22 

1,148.16 574.08 .,___....: 
1,07,291.97 

. 
- -�---

1,32,597.38 1,07,866.05 

1,30, 154.63 
--(2.28 ) 

1,31,300.� 

574.08 
1,05,611.51 

(1,73) 
1,06, 183.86 

-----

,__ 

Non- current llablllties --- --

(a) Financial liabilities _____ _ 
(I) Lease liabilities 

J�) Other financial liabili.=ctie::::s:...__ ____ _ 
(b) Provisions 
(c) Deferred tax liabilities (net) 

Total non- current liabllltles ___ , __ 

4,620.78 
3.00 

1,26� 
277.99 

6,167.91 

4,915.34 4,620.78 _ ___,4, __ 91_5 _.34---1 
1

.::c
2

;.:.
.7

.:;_
9 ___ _  _____::c3.00 12.79 

1,063.29 1,266-'--.1--'4+-_ _  1,�0 _63_.2_9
---l 

277.99 

5,991.42 _ _  6,167.91 5,991.42 



� I Current llabllltles 
- -�) Financial llabllltles 

(I) Lease liabilities 
(ii) Trade payables 

-Total outstanding dues to mia-o and small enterprises 
-

- Total outstanding dues to a-editors other than micro and small enterprises 
--

"7@) Other financial liabilities 
(b) Other liabilities 

-

-
(c) Provisions 

--

(d) Current tax Liabilities (net) 

r Total current llabllltles 

r 
ICI Llabllltles Included in disposal group held for sale

Total llabllltles

Total equity and liabilitles
See accompanying notes to the financial results. 

-

- -

-- -

-

- -

-

-

-

294.56 247.71 294.56 
- -

2,111.68 1,119.65 2,111.68 
75,347.91 53,143.17 75,349.07 

1,011.93 1,592.18 1,011.93 
3,225.63 5.980.36 "" 3,225.88 
2,050.07 1,276.46 2,050.07 

- 135.88 -

84,041.78 63,495.41 84,043.19

- 13.30 -

90,209.69 69,500.13 __ 90,211.10 

2,22,807.07 1,n,366.18 2,21,511.61

for and on behalf of the Board of Directors 

Date: May 21, 2026

Ajay 

Relan 

Digitally signed 

by Ajay Relan 

Date: 2026.05.21 

18:30:53 +05'30' 
Managing Director 

--

247.71 

1,119.65 
53,144.45 

1,592.18 
5,980.61 
1,276.46 

135.88 

63,496.94_ 

13.30 

69,501.66 

1,75,685.52 



Sharda Motor Industries Umlted 
Regd. Office: 0-188, Okhla lndustrlal Area, Phase-I, New Delhl-110020 

CIN: L748990L 1986PLC023202 
Tel.: +91-11➔7334100 Fax: +91-11-26811676 

E-Mail: lnvestorrela1lonll@shardamotor.com, Website: www.shardamotor.com 
Statement of Cash Flow !Standalone and Conaolldatedl for the ye1r ended March 31, 2026 

(All amounta are In , lakh, unless otherwise stated) 
Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit / (loss) before tax 
Adjustments for: 
Share Of (Profit)/loss in Associate and joint venture company 
Depreciation and amortization expense 
Finance cost 
Interest income 
Loss / (Gain) on sale Of Investments 
Amortization of discount/premium on bonds 
Provision for doubtful debts 
Loss / (Gain) on disposal Of property, plant and equipment (net) 

including assets held for sale 
Provision for advances written back 
Warranty Provision (Net) 
Liabilities no longer required written back 
Fair value Loss/ (gain) on investments at FVTPL (Net) 
Unrealized loss/(gain) on foreign exchange (net) 
Operating profit/(loss) before adjustments 

Movement in working capital: 
Decrease/0ncrease) in inventories 
Decrease/(111crease) in trade receivables 
Decrease/(increase) in other financial assets 
Decrease/(increase) in other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other liabilities 
lncrease/(decrease) in other financial liabilities 
lncrease/(decrease) in provisions 

Cash generated from operating activities 
Income Tax (paid)/ refund 
Net cash from operating activities - (A) 

B CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition of PPE Including capital work-in-progress, & Intangible Assets 
Proceeds from disposal of property, plant and equipment, and Intangible Assets 
Net Proceeds from sale & Purchase of investments 
Bank deposits (made)/realised 
Movement in Earmarked balances with banks 
Interest received 
Net cash llow/(used) from/In Investing activities - (Bl 

C CASH FLOW FROM FINANCING ACTIVITIES 
Finance cost paid 
Cash payments of lease liability 
Dividend paid 
Payment for buyback Of shares 0ncluding charges and taxes) 
Non controlling interest 
Expenses of Bonus Issue of shares 
Net cash flow/(used) from/In financing activities - (Cl 

Effect of fair Value changes on Cash & Cash Equivalents (Investment In Liquid 
Fund) ·(D) 
Effect of exchange differences on restatement of foreign currency cash and 

cash equivalents • (El 

Net lncrease/(decrease) In cash and cash equivalents - (A+B+C+D+E) 

Cash and cash equivalents at the beginning 

Cash and cash eoulvalents at the end 

Components of cash and cash Equivalents 
Cashon hand 
With banks on current accounts 
With banks on EEFC accounts 
Liquid Fund 
Cash and cash equivalents at the end of the vear 

Standalone Consolidated 
Year ended 
31-03-2026 
(Audited) 

45,511.55 

6,345.64 
414.02 

(1,890.70) 
(1,088.31) 

(2.54) 
(80.74) 

(4,083.90) 

145.88 
(290.32) 

(3,3TT.04) 
• 313.18 

41,916.72 

(7,522.63) 
(7,674.38) 

(87.52) 
(358.05) 

23,167.93 
(2,682.36) 

76.12 
716.68 

47,552.52 
(11,263.17) 
36 289.35 

(9,170.61) 
5,245.07 

(35,110.80) 
(12.20) 
(85.91) 

2 120.33 
137 014.12) 

(414.02) 
(247.71) 

(9,328.75) 

19.70 
(10 000.18 

1.93 

0.70 

(10,722.32) 

19,886.59 

9 164.27 

0.34 
7,655.26 

6.74 
1,501.93 
9 164.27 

Year ended 
3Ul3-2025. 
(Audited) 

41,754.02 

5,822.62 
248.06 

(2,262.23) 
(940.75) 
(222.26) 
102.59 

c1,no.34) 

(3.67) 

(210.45) 
c2,681.n1 

174.61! 
39,761.21 

(1,031.15) 
(5,855.03) 

(128.64) 
(332.39) 

5,061.93 
(531.76) 

25.60 
244.28 

37,214.05 
(10,159.68) 
27 054.37 

(9,234.31) 
3,303.66 

(3,515.98) 
(30.93) 
405.80 

2 255.90 
16 815.861 

(248.06) 
(134.85) 

(2,847.42) 
(23,011.76) 

(26 242.101 

55.09 

(1.06) 

(5,949.56) 

25,836.15 

19 886.59 

0.06 
8,224.88 

11,661.65 
19 886.59 

Year ended 
3Ul3-2026 
(Audited) 

45,896.89 

(387.39) 
6,345.64 

414.02 
(1,890.70) 
(1,088.31) 

(2.54) 
(80.74) 

(4,083.90) 

145.88 
(290.32) 

(3,3TT.04) 
313.18 

41,914.67 

(7,522.63) 
(7,674.38) 

(80.27) 
(362.58) 

23,167.82 
(2,682.36) 

76.12 
716.68 

47,553.07 
(11,263.17) 
36 289.90 

(9,170.61) 
5,245.07 

(35,110.80) 
(12.20) 
(85.91) 

2 120.33 
137 014.121 

(414.02) 
(247.71) 

(9,328.75) 

(0.54) 
19.70 

110 000.73 

1.93 

0.70 

(10,722.32) 

19,886.69 

9 164.37 

0.34 
7,655.36 

6.74 
1,501.93 
9164.37 

Year ended 
31-03-2025 
(Audited) 

41,996.59 

(247.62) 
5,822.62 

248.06 
(2,262.23) 

(940.75) 
(222.26) 
102.59 

c1,no.34) 

(3.67) 

(210.45) 
(2,681.n) 

174.611 
39,756.16 

(1,031.15) 
(5,855.03) 

(128.64) 
(326.71) 

5,063.17 
(531.76) 

25.60 
244.28 

37,215.91 
(10,159.68) 
27 056.23 

(9,234.31) 
3,303.66 

(3,515.98) 
(30.93) 
405.80 

2 255.90 
(6,815.881 

(248.06) 
(134.85) 

(2,847.42) 
(23,011.76) 

(1.73) 

126 243.831 

55.09 

(1.06) 

(5,949.46) 

25,836.15 

19 886.69 

0.06 
8,224.98 

11,661.65 
19 886.69 

Date: May 21, 2026 

For and on behalf of the Board of Directors 

Ajay :.::� 

�� )_/-,;,..�
=

,,.. 



 

 

       SMIL: BSE/NSE: 26-27/2105/01                               May 21, 2026 
 

BSE Limited  

Department of Corporate Services   

Pheroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001  

(SCRIP CODE - 535602)  

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block 

Bandra - Kurla Complex, Mumbai -400 051  

(Symbol - SHARDAMOTR) (Series - EQ) 

Sub: Declaration in respect of Audit Report with unmodified opinion for the financial year 
ended March 31, 2026 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015   

Dear Sir/ Madam, 

ln compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27th May, 2016; we hereby 

declare that the Statutory Auditors of the Company, M/s. S. R. Dinodia & Co., LLP Chartered 

Accountants, have issued an audit report with unmodified opinion on audited standalone & 

consolidated financial results of the company for the fourth quarter & financial year ended March 31, 

2026.  
 

This is for your information and records. Kindly acknowledge the receipt of the same. 

Thanking You, 

Your’s Faithfully 

 

Ghan Shyam Dass 
Chief Financial Officer  
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