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& §\,\ Sharda Motor Industries Ltd.

SMIL: BSE/NSE: 26-27/2105/01 May 21, 2026
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5" Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai -400 051

(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Sub: Outcome of the Board Meeting held on May 21, 2026

Ref: Requlation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015

Dear Sir/ Madam,
In furtherance to our Letter No. SMIL: LISTING: 26-27/1405/01 dated May 14, 2026 and pursuant to
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

and other applicable provision(s), if any, we hereby inform that the Board of Directors at their meeting
held today (i.e. Thursday, May 21, 2026, commenced at 05:50 P.M. (IST) and concluded at 07:10

P.M. (IST), has inter-alia considered/ recommended and/ approved the following:
1. Audited Financial Statements (Standalone & Consolidated) for the year ended March 31, 2026.

2. Financial Results (Standalone & Consolidated) for the fourth quarter and year ended March 31,
2026. A copy of the said audited standalone and consolidated Financial Results are enclosed

along-with Report of Statutory Auditors thereon is enclosed herewith as “Annexure 1”.

We further declare that statutory auditors have given their unmodified opinion on the said results,

statement to which effect, duly signed by Chief Financial Officer of the Company is also enclosed.

3. The Board has recommended a final dividend of Rs. 20 per equity share of Face Value of Rs. 2/-
each (i.e 1000% of Face Value per equity share); for the Financial Year 2025-26 subject to the

approval of shareholders in the ensuing Annual General Meeting.

4. In terms of SEBI Circular No. SEBIIHO/DDHS/CIRIP/2018/144 dated November 26, 2018 on
Fund raising by issuance of Debt Securities by Large Entities, this is to submit that Sharda Motor
Industries Limited does not fall under Large Corporate (LC) category as per the framework

provided in the said Circular.
a) Outstanding long-term Borrowings at the start of the Financial Year (Rs. in Crore) - Nil

b) Outstanding long-term Borrowings at the end of the Financial Year (Rs. in Crore) - Nil
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Tel.: 91-11-47334100, Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
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¢) Highest Credit rating of the company - CRISIL AA-/STABLE/CRISIL A1+

d) Incremental Borrowing done during the year (qualified borrowing) (Rs. in Crore) - Nil
e) Borrowings by way of issuance of debt securities during the year. (Rs. in Crore) - Nil

The aforesaid information is also available on the website of the Company at

www.shardamotor.com

This is for your information and record.

Thanking You,
Your’s Faithfully

Iti Goyal ;;a’g%léOZG.OS.Zl 19:16:50

Iti Goyal

Asst. Company Secretary &
Compliance Officer

Encl. as above
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Annexure |

S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delhi-110001 INDIA
Ph. : +91-(0)11-4370 3300

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant
to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To The Board of Directors of Sharda Motor Industries Limited
Opinion

We have audited the accompanying standalone financial results of Sharda Motor Industries Limited
(hereinafter referred to as “the Company”) for the year ended March 31, 2026 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. gives a true and fair view in conformity with recognition and measurement principles laid down in
the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the “Act’) and
other accounting principles generally accepted in India, of the net profit (including other
comprehensive income) and other financial information for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAlI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit (including other
comprehensive income) and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484



In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls (Refer para (b) of Other Matter paragraph below).

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

a. The standalone financial results include the results for the quarter ended March 31, 2026 being
the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

b. The standalone financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company’'s shares are listed. These results
are based on and should be read with the audited standalone financial statements of the
Company for the year ended March 31, 2026 on which we issued an unmodified audit opinion vide
our report dated May 21, 2026.

For S.R. Dinodia & Co. LLP.
Chartered Accountants,
Firm's Registration Number 001478N/N500005

(Sandeep Dinodia)
Partner
Membership Number: 0836

UDIN: ‘ZéogsgquéQE FHL 2444

Place of Signature: New Delhi
Date: 21.05.2026




Sharda Motor Industries Limited
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E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com

Statement of st: lone financial results uarter, nded March 31,
(All amounts are in ¥ lakh, unless otherwise stated)
Quarter ended Year ended
LRl LD 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 31-03-2025
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1 Revenue
a. R from operations 97,176.35 88,155.02 74,985.40 | 3,39,677.10 2,83,657.09
b. Other income 2,263.40 2,205.05 2,738.60 8,598.79 8,328.09
Total i 99,439.75 90,360.07 77,724.00 | 3,48,275.89 2,91,985.18
2 |[Expenses
a. Cost of raw ial consumed 74,320.82 66,506.86 53,283.07 | 2,54,278.80 2,03,947.43
b. Purchases of stock In trade 1,745.68 1,498.91 1,374.30 6,163.96 5,496.09
c. Chanaes in inventories of finished goods, work-in-progress and stock in trade (503.87) (77.52) 1,209.61 (1,044.61) 181.78
d. Employees benefits expense 4,026.06 4,014.74 3,858.26 15,996.67 14,742.34
e. Finance cost 101.77 113.50 238.04 433.15 393.33
f. Depreciation and amortization exp 1,737.70 1,692.68 1,658.41 6,345.64 5,822.62
. Other expenses 6,298.41 5,569.00 5,180.60 22,405.95 19,647.57
Total 87,726.57 79,318:17 66,802.29 | 3,04,579.56 2,50,231.16
3 |Profit from operations before ptional items & tax (1-2) 11,713.18 11,041.90 10,921.71 43,696.33 41,754.02
4  |Exceptional items 20.43 (446.13) - 1,815.22 -
5 |Profit/{ioss) before tax (3+4) 11,733.61 10,595.77 10,921.71 45,511.55 41,754.02
6 |Tax expense
a. Current tax 2,939.08 2,676.17 2,449.88 10,829.90 10,182.33
b. Deferred tax 102.05 (93.41) 219.35 526.63 322.64
Total tax expenses 3,041.13 2,582.76 2,669.23 11,356.53 10,504.97
7__|Profit for the periodtyear (5-6) 8,692.48 8,013.01 8,252.48 34,155.02 31,249.05
8 |Other comprehensive income/(loss)
(i) Items that wili not be reclassified to profit or loss 62.44 (149.86) (23.01) (113.90) (48.14)
(i) Tax(benefit)/expense on items that will not be reclassified to profit or loss (15.71) 37.72 5.79 2867 12.12
Total other comprehenslve Income/(loss) 46.73 (112.14) (17.22) (85.23) (36.02)
9 _|Total comprehensive Incomel(loss) for the period/vear (7+8) 8,739.21 7.900.87 8,235.26 34,069.79 31,213.03
10__|Paid-up equity share capital (face value of 2 2 each) (Refer note no.5 to the results) 1,148.16 1,148.16 574.08 1,148.16 574.08
11__|Other eauity excluding revaluation reserve 1,31,449.22 1,07,291.97
12 |Eamings Per Share (of 2 2 each) (Refer note no.5 to the resuits)
a) Basic 15.14 13.96 14.38 59.50 54.43
b) Diluted 15.14 13.96 14.38 59.50 54.43

Hy
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Notes:

Date: May 21, 2026

These standalone financial resuits have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”), prescribed

under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance with the regulation 33 of the SEBI (listing obligations and
Di req ) regulations 2015.

The above standalone financial results have been extracted from the audited standalone financial statement for the year ended March 31, 2026 and have been reviewed and
recommended by the Audit Committee and further considered & approved by the Board of Directors at their meeting held on May 21, 2026. The statutory auditors of the
company have expressed an unmodified review opinion on these standalone financial results.

The Board of Directors at its meeting held on May 21, 2026 has recommended a dividend of 2.2 per equity share for the year ended March 31, 2026, subject to the
approval of Shareholders in the ensuing Annual General Meeting.

In line with the provision of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the management of the company, the operations of the
company fall under manufacturing & trading of auto component parts, which is considered to be the only reportable seg by the

gf it

During the quarter ended September 30, 2025, the shareholders of the y have approved the bonus issue of 2,87,03,853 Equity Shares having a face value of ¥ 2
(Rupees Two only) each, by capitalizing a sum of 2 5,74,07,706 standing to the credit of capital redemption reserve and general reserve of the company, in the ratio 1:1, i.e.,
1 (One) Bonus Equity Share of 2 2 each for every 1 (One) existing Equity Share of 2 2 each fully paid-up, held by the members of the company as on the record date i.e.,
Friday, July 04, 2025. Consequently, the paid-up Equity Share Capital of the company has increased to 2 11,48,15,412 divided into 5,74,07,706 Equity Shares of 2 2 (Rupees
Two only) each and the Eamings Per Share (EPS) for the comparative periods have been restated in accordance with provisions of Ind AS 33 "Eaming per share" to reflect
the impact of the bonus shares as if the shares were in issued for the entire earlier periods.

Exceptional items for the quarter and year ended March 31, 2026 represents as under:

Particulars Quarter ended March 31, 2026| Year ended March 31, 2026

Profit on sale of PPE classified as held for sale (Land & Building) - 2,240.92
Provision for employee Benefit - Past Service cost (Refer Note 7 below) 2043 (425.70)
|Total 2043 1,815.22

Pursuant to the notification by the Govemment of India on November 21, 2025 of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the “Labour Codes™), which consolidate 29 existing labour laws, and
based on the draft Central Rules and FAQs issued by the Ministry of Labour & Employment, the Company has assessed the financial implications arising from the
restructured | C ork. Consil g the | and non-recurring nature of the incr | impact attril to the img ion of the Labour

Codes, draft rules end related clarifications, the Company has recognised or amount under “Exceptional Items” as “Statutory impact of new Labour Codes in the Statement of
Profit and Loss for the year ended March 31, 2026. The Company conti to luate the impact of the finalisation of applicable Central and State Rules and any further
govemmental clarifications, and will account for consequential effects, on the basis of such developments as needed.

Figures for the quarters ended March 31, 2026 & March 31, 2025 represents the balancing figures between the audited figures in respect of full financial year and published
year to date reviewed figures upto the nine months ended December 31, 2025 & D ber 31, 2024 respectively.

The standalone financial results of the company are also available on the company’s website (www.shardamotor.com) and on the website of BSE (www.bseindia.com) and

For and on behalf of the Board of Directors

Digitally signed by Ajay

. 1l
Ajay Relan gue sz
163010 <0550

Managing Director




S.R. DINODIA & Co. LLP
CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delhi-110001 INDIA
Ph. : +91-(0)11-4370 3300

Independent Auditor’'s Report on Consolidated Financial Results of The Company
Pursuant to The Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015.

To The Board of Directors of Sharda Motor Industries Limited

Opinion

We have audited the accompanying consolidated financial results (“the Statement”) of Sharda Motor
Industries Limited (the “Parent”) and its subsidiary (the Parent and its subsidiary together referred to
as “the Group”) and its share of net profit/ (loss) after tax and total comprehensive income/loss of its
associate and joint venture for the year ended March 31, 2026 being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulation”), including relevant circulars issued by SEBI from
time to time (“the Circulars”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors as applicable, the aforesaid consolidated
financial results:

a. include the annual financial information of the following entities:

S. No. | Name of the Entity Relationship
1 Relan Industrial Finance Limited Associate
2 Exhaust Technology Private Limited Joint Venture
3 Uddipt Mobility India Private Limited Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

C. gives a true and fair view in conformity with recognition and measurement principles laid down in
the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the “Act”) and
other accounting principles generally accepted in India, of the net profit (including other
comprehensive income) and other financial information for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Parent, its subsidiary, its associate and joint venture in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Parent’s Board of Directors are responsible the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit (including other
comprehensive income) and other financial information of the parent, its subsidiary, its associate and
joint venture in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Group, its associate_

2

and joint venture are responsible for maintenance of adequate accounting records in accordance y Pl"ﬁ
the provisions of the Act for safeguarding the assets and for preventing and detecting frauds and r fN
’é
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial results, the respective Board of Directors of the parent, its
subsidiary, its associate and joint venture are responsible for assessing the ability of their respective
entities to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the parent, its subsidiary, its associate and joint venture are also
responsible for overseeing the financial reporting process of their respective entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement in the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the respective Board of Directors.

Conclude on the appropriateness of respective Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the parent, its associate,
subsidiary and joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause these entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business
activities within the parent, its associate, subsidiary and joint venture to express an opinion on the
consolidated financial results. We are responsible for the direction, supervision and performance of




which we are the independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors are responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of Parent Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated financial results include the Parent’'s share of net profit after tax (including other
comprehensive income) of ¥ 1.98 lakh for the quarter ended and T 34.39 lakh for the year ended
March 31, 2026 respectively, as considered in the consolidated financial results, in respect of an
associate Company, whose financial results have not been audited by us. These financial results
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such other
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated financial results include the Parent’'s share of net profit after tax (including other
comprehensive income) of ¥ 248.50 lakh for the quarter ended and ¥ 353.00 lakh for the year
ended March 31, 2026 respectively, as considered in the consolidated financial results, in respect
of a joint venture Company, which have not yet been audited. These financial statements have
been certified by the respective management and furnished to us by the Parent's Management.
Our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this joint venture, is based solely on such management certified
financial statement. In our opinion and according to the information and explanations given to us
by the Management, the financial statement is not material to the parent.

Our opinion on the consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the management certified financial information.

(c) We did not audit the financial statements / financial information of one subsidiary included in the
consolidated financial results, whose financial statements reflect total assets (before eliminating
of inter-Company transaction of Z Nil) of ¥ 0.10 lakh as at March 31, 2026, total revenues (before
eliminating of inter-Company transaction of Z Nil and % Nil) of % Nil and Z Nil, total net profit after
tax (before eliminating of inter-Company transaction of % Nil and % Nil) of (2 1.01 lakh) and (X 2.05
lakh) & total comprehensive income (before of eliminating inter-Company transaction of % Nil and
Z Nil) of (X 1.01 lakh) and (% 2.05 lakh) for quarter and year ended March 31, 2026 respectively
and total net cash inflow of Z Nil for the year ended March 31, 2026, as considered in the
consolidated financial results. These financial statements and other information has been audited
by other auditor whose report have been furnished to us by the Management and our conclusion
on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of Regulation read with the
Circulars, in so far as it relates to the aforesaid subsidiary, are based on the reports of the other
auditor and the procedures performed by us.




(d) The consolidated financial results include the results for the quarter ended March 31, 2026 being
the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

(e) The consolidated financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company’s shares are listed. These results
are based on and should be read with the audited consolidated financial statements of the Parent
for the year ended March 31, 2026 on which we issued an unmodified audit opinion vide our report
dated May 21, 2026.

For S.R. Dinodia & Co. LLP.
Chartered Accountants,
Firm's Registration Number 001478N/N500005
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(Sandeep Dinodia)
Partner
Membership Number: 083689

UDIN: 26086892 TUAC U 22)3

Place of Signature: New Delhi
Date: 21.05.2026




Sharda Motor Industries Limited
Regd. Office: D-188, Okhla industrial Area, Phase-, New Delhl-110020

CIN: L74893DL 1886PLC023202
Tel.: +91-11-47334100 Fax: +31-11-26811676
E-Mall: @: Website: t
Statement of consolidated financial results for the Quarter/year ended March 31, 2026
(All amounts are in € lakh, unless otherwise stated)
| Quarter ended Year ended
S. No. Particulars 31-03-2026 31-12-2026 | 31-03-2025 | 31-03-2026 | 31-03-2026
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1 [Revenue N
|a. 97,176.35 88,155.02 74,985.40 | 3,39,677.10 2,83,657.09
|b. Other income 2,263.40 2,205.05 2,738.60 8,588.79 8,328.09
|Total Income 99,439.76 90,360.07 77,724.00 | 3.48,276.89 | 2,91,985.18
2 |Expenses
a. Cost of raw material 74,320.82 66,506.86 53,283.07 | 2,54,278.80 2,03,947.43
b. Purchases of stock In trade 1,745.68 1,488.91 1,374.30 6,163.96 5,496.09
|c. Changes in inventories of finished goods, work-in-progress and stock in trade (503.87) (77.52) 1,209.61 (1,044.61) 181.78
[d. Es benefits 4,026.06 4,014.74 3,858.26 15,99667 14,742.34
|e. Finance cost 101.77 113.50 238.04 433.15 3983.33
|t. Depreciation and amortization expense 1,737.70 1,692.68 1,658.41 6,345.64 5,822.62
. Other expenses 6,299.42 5,569.34 5,181.36 22,408.00 19,652.63
Total expenses 87,727.58 79,318.61 66,803.06 | 3,04,681.61 | 2,60,236.22
3 |Profit/(loss) from before Rems & tax (1-2) 11,712.17 11,041.56 10,920.96 43,694.28 41,748.96
4 [Exnegﬁonal items 20.43 (446.13) - 1,815.22 -
6§ |Profit/(loss) for the periodlyear before share of profit/(loss) of assoclate and joint 11,732.60 10,696.43 10,920.95 46,509.50 41,748.96
|venture (3+4)
6 [Shareof p ( of amte (net of tax) 1.88 6.33 28.73 34.39 66.09
7 |Share of profit/(foss) of joint venture (net of tax) 248.50 116.00 113.50 353.00 179.53
8 _|Profitiloss) before tax (5+6+7) 11,983.08 10,717.76 11,063.18 45,896.89 41,996.58
9 [Tax expense
‘a. Current tax 2,939.08 2,676.16 2,449.88 10,829.90 10,182.33
|b. Deferred tax 102.05 (93.41) 218.35 526.63 322.64
Total tax e: 3,041.13 2,682.76 2,669.23 11,356.63 10,604.97
10 |Profit/(loss) for the perlaanear (8-9) 8,941.956 8,136.01 8,393.95 34,540.36 31,491.61
11 |Other ve i
(i) kems that will not be ified to profit or loss 62.45 (149.86) (23.01) (113.80) (48.14)
(i) Tax(benefit)/ on items that will not be ified 10 profit or loss (15.71) 37.72 579 28.67 12.12
(iii) Items that wil be i to Profit & Loss - - - = -
v) T: on items that will be ified 10 profit and loss - - - - -
Total other comprehensive Incomeiloss) 46.74 (112.14) (17.22) 85.23) | (36.02)|
12__{Total comorehensiveincome/tloss) for the perfodvear (10+11) 8,988.69 8,022.87 8,376.73 34,456.13 31,466.59
13 |Profit/(loss) for the period/vear attributable to:
- Owner of the C 8,942.21 8,135.10 8,384.18 34,540.89 31,481.83
- Non Controlling Intarest (0-26) (0.089)!. (0.23) (0.53) {0.32)
14 |Other Comprehensive income for the period/ year attributable to:
- Owner of the Company 46.74 (112.14) (17.22) (85.23) (36.02)
- Non C ing Interest - - - - -
16 |Total Comprehensive income for the od/ year attributable to:
- Ownerof the Company 8,968.95 8,022.96 8,376.96 34,455.68 31,455.81
- Non Controlling Interest 10.26) 10.08) 10.23) (0.53) (0.32)
16 __|Pald-up equity share capital (face value of 2 2 each ) (Refer note no.5 to the results) 1,148.16 1,148.16 574.08 1,148.18 574.08
17 |Other eauity excluding revaluation reserve 1,30,154.63 1,05,611.51
18 iElnings Per Share (of € 2 each) (Not Annualised) (Refer nota no.5 to the results)
| a) Basic 15.58 14.17 14.62 60.17 54.86
| b) Diuted 15.58 14.17 14.62 60.17 54.86

. T




1. These consofidated financial results have been prep in with the ion and of Indian Stal ¢ind AS),

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued and in jance with the ion 33 of the SEBI (listing obligations
and Di q ions 2015.

2. The above consolidated financial resuits have been extracted from the audited consolidated financial statement for the year ended March 31, 2026 and have been reviewed
and recommended by the Audit C ittee and further i &app by the Board of Directors at their meeting held on May 21, 2026. The statutory auditors of the
company have expressed an unmodified review opinion on these consolidation financial resuilts.

3. The Board of Directors at its meeting held on May 21, 2026 has recommended a dividend of ¥ per equity share for the year ended March 31, 2026, subject to the

of St in the ing Annual Meeting.

4.  Infine with the provision of Ind AS 108 . Operating Segments and on the basis of review of operations being done by the of the the ions of the
fall under ing & trading of auto component parts, which is considered to be the only repor by the

§.  During the quarter ended September 30, 2025, the of the have the bonus issue of 2,87,03,853 Equity Shares having a face value of 2 2

(Rupees Two only) each, by capitalizing a sum of Z 5,74,07,706 standing to the credit of capital redemption reserve and general reserve of the company, in the ratio 1:1, i.e.,
1 (One) Bonus Equity Share of Z 2 each for every 1 (One) existing Equity Share of ¥ 2 each fully paid-up, held by the members of the company as on the record date i.e.,
Friday, July 04, 2025. Consequently, the paid-up Equity Share Capital of the company has increased to 2 11,48,15,412 divided into 5,74,07,706 Equity Shares of ¥ 2
(Rupees Two only) each and the Eamings Per Share (EPS) for the comparative periods have been restated in accordance with provisions of Ind AS 33 “Eaming per share"
to refiectthe impact of the bonus shares as if the shares werein issued for the entire earlier periods.

6.  Exceptional items forthe quarterand year ended March 31, 2026represents as under:

Eamnulm Quarter ended March 31, 2026|Year ended March 31, 2026
|Profit on sale of PPE classified as held for sale (Land & Building) X 2,240.92
|Provision for employee Benefit - Past Service cost (Refer Note 7 below) 20.43 (425.70)
|Total 20.43 1,815.22

7. Pursuant to the notification by the Govermment of India on November 21, 2025 of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the “Labour Codes”), which oonsohdate 29 exuslng labour laws, and
based on the draft Central Rules and FAQs issued by the Ministry of Labour & the Company has the i arising from the

C ing the material and nonvecurring nature of the i impact i to the i ion of the
Labour Codes, draft rules and refated darﬁ:ahons the Company has recognised such amount under *Exceptional items" as “Statutory impact of new Labour Codes” in the
Statement of Profit and Loss for the year ended March 31, 2026. The Company continues to evaluate the impact of the finalisation of applicable Central and State Rules and

any further ions, and will account for consequential effects, on the basis of such developments as needed.
8  Figures for the quarters ended March 31, 2026 & March 31, 2025 the ing figures the audited figures in respect of full financial year and published
year 1o date reviewed figures upto the nine months ended D 31,2025 & D, 31,2024 i

9  The consolidated financial resuits of the are also avai on the 's website (www.
NSE (www.nselndia.com).

com) and on the website of BSE (www.bseindia.com) and

For and on behalf of the Board of Directors

. Digitally signed
& Ajay by Ajay Relan
. Date: 2026.05.21
Date: May 21, 2026 Relan  Tasasross
Managing Dlre:

- A
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Sharda Motor Industries Limited
Regd. Office: D-188, Okhla Industrial Area, Phase-l, New Delhi-110020
CIN: L74893DL1986PLC023202
Tel.: +91-11-47334100 Fax: +91-11-26811676
E-Mall: Investorrelations@shardamotor.com, Website: www.shardamotor.com

Statement of Assets & Llabllities {Standalone and Consolidated)
{All amounts are In € lakh, unless otherwise stated))
Standalone Consolidated
As At As At As At As At
fFarticulars 31.03.2026 31.03.2025 31.03.2026 31.03.2025
(Audited) (Audited) (Audited) (Audited)
1. Assets
Non-current assets
(a) Property, plant and equipment 22,042.30 19,521.42 22,042.30 19,521.42
(b) Right-of-use assets 4,225.59 4,733.84 4,225.59 4,733.84
(b) Capital work in progress = 849.47 - 849.47
| 1(d) Other intangible assets 585.53 801.37 585531 80137
(e) Intangible Assets under development 1,430.53 . - 1.430.53 -
(fyFimanciat-assets
(I) investments 4,799.07 4,799.07 3,510.76 3,123.38
(i) Other investments 20,500.76 . 500.50 20,500.76 | 500.50
(iii) Other financial assets 671.14 544.53 671.14 544.53
(g) Deferred tax assets (net) - 219.98 - 219.98
|| (h) Non-current tax asset (net) 1,259.66 1,244.89 1,25966 |  1,244.89
(i) Other non-current assets 1,065.51 2,160.99 1,065.51 5 2,160.99
Total non-current assets . 56,580.09 35,376.06 56.291.78 33,700.37
Current assets
(a) Inventories 28,244.93 20,722.30 28,244.93 20,722.30
(b) Financial assets
(i) Investments 89,602.19 70412.24 89,602.19 70412.24
(ii)T1 rade receivables 36,226.26 28,465.87 36,226.26 28,465.87
(iii) Cash and cash equivalents 9,164.27 19,886.59 9,164.37 19,886.69
(iv) Bank balances other than (i) above 320.41 252.98 32041 252.98
(v) Other financial assets 773.10 1,011.14 765.85 1,011.14
(c) Current tax assets (net) 282.62 - 282.62 -
(d) Other current assets 1,613.20 1,073.70 1,613.20 1,068.63
Total current assets 1,66,226.98 | 1,41,824.82 1,66,219.83 | 1,41,819.85
| Disposal Group (Assets held for sale) = 165.30 = 165.30
Total assets 2,22,807.07 | 1,77,366.18 2,21,511.61| 1,75,685.52
. [ Equity And Liabilities T
Equity
(a) Equity share capital 1,148.16 574081  1,148.16 574.08
(b) Other equity 1,31449.22 | 1,07,291.97 1,30,154.63 | 1,05.611.51
(c) Non controlling interest_ = A - (2.28) (1.73)
Total equity 1,32,597.38 | 1,07,866.05 1,31,300.51 | 1,06,183.86
Llabilltles
Non- current llabllities
| (a) Financial liabilities
"~ (i) Lease liabilities 4,620.78 4,915.34 4,620.78 4,915.34
_(ii) Other financial liabilities 3.00 1279} ~3.00 12.79
(b) Provisions 1,266.14 1,063.29 1,266.141  1,063.29 |
(c) Defemred tax liabilities (net) 277.99 - 277.99 S
Total non- current liabllities 6,167.91 5,991.42 6,167.91 5,991.42

b

5

-



Current liabllities I _
| (a) Financial llabllities
| (i) Lease liabilities 294.56 247.M 294.56 247.7
- (i) Trade payables
- Total outstanding dues to micro and small enterprises 2,111.68 1,119.65 2,111.68 1,119.65
- Total outstanding dues to creditors other than micro and small enterprises 75,347.91 53,143.17 75,349.07 53,144.45
(iii) Other financial liabilities 1,011.93 1,592.18 1,011.93 1,592.18
(b) Other liabilities 3,225.63 5,980.36 B 3,225.88 5,980.61
(c) Provisions 2,050.07 1,276.46 2,050.07 1,276.46
(d) Current tax Liabilities (net) - 135.88 - 135.88
Total current llabllities 84,041.78 63,495.41 84,043.19 63,496.94
(C) Liabllitles Included in dispasal group held for sale - 13.30 - 13.30
| Total llabliities 90,209.69 69,500.13 90,211.10 69,501.66
Total equity and liabilitles 2,22,807.07 | 1,77,366.18 2,21,511.61 | 1,75,685.52

See accompanying notes to the financial results.

Date: May 21, 2026

Shy

for and on behalf of the Board of Directors

Ajay
Relan

Digitally signed
by Ajay Relan

Date: 2026.05.21
18:30:53 +05'30"

Managing Director



Sharda Motor Industries Limlited
Regd. Office: D-188, Okhla Industrial Area, Phase, New Delhl-110020
CIN: L7489901L.1986PLC023202
Tel.: +91-11-47334100 Fax: +91-11-26811676
E-Mall: Investorrelations@shardamotor.com, Website: www.shardamotor.com
tandajone and Consolldated) for ear ended March 31, 2026
(All amounts are In € lakh, unless otherwise stated){
Particulars Standalone Consolidated
Year ended Year ended Year ended Year ended
31-03-2026 31-03-2025 . 31-03-2026 31-03-2025
(Audited) (Audited) (Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (loss) before tax 45,511.55 41,754.02 45,896.89 41,996.59
Adjustments for:
Share of (Profit)/ioss in Associate and joint venture company - - (387.39) (247.62)
Depreciation and amortization expense 6,345.64 5,822.62 6,345.64 5,822.62
Finance cost 414.02 248.06 414.02 248.06
Interestincome (1,890.70) (2,262.23) (1,890.70)| (2,262.23)
Loss / (Gain) on sale of investments i (1,088.31) (940.75) (1,088.31) (940.75)
Amortization of discount/premium on bonds (2.54) (222.26) (2.54) (222.26)
Provision for doubtful debts (80.74) 102.59 (80.74) 102.59
Loss / (Gain) on disposal of property, plant and equipment (net) (4,083.90) (1,770.34) (4,083.90) (1,770.34)
including assets held for sale
Provision for advances written back - (3.67) - (3.67)
Warranty Provision (Net) 145.88 - 14588 -
Liabilities no longer required written back (290.32) (210.45) (290.32) (210.45)
Fair value Loss/ (gain) on investments at FVTPL (Net) (3,377.04) (2,681.77) (3,377.04) (2,681.77)
Unrealized loss/(gain) on foreign exchange (net) - 313.18 (74.61) 313.18 74.61)
Operating profit/(loss) before adjustments 41,916.72 39,761.21 41,914.67 39,756.16
Movementin working capital:
Decrease/(increase) in inventories (7,522.63) (1,031.15) (7,522.63) (1,031.15)
Decrease/(increase) in trade receivables (7,674.38) (5,855.03) (7,674.38) (5,855.03)
Decrease/(increase) in other financial assets (87.52) (128.64) (80.27) (128.64)
Decrease/(increase) in other assets (358.05) (332.39) (362.58) (326.71)
Increase/(decrease) in trade payables 23,167.93 5,061.93 23,167.82 5,063.17
Increase/(decrease) in other liabilities (2,682.36) (531.76) (2,682.36) (531.76)
Increase/(decrease) in other financial liabilities 76.12 25.60 76.12 25.60
Increase/(decrease)in provisions 716.68 244,28 716.68 244.28
Cashgenerated from operating actlivities 47,552.52 37,214.05 47,553.07 37,215.91
Income Tax (paid)/ refund (11,263.17) (10,159.68) (11,263.17) (10,159.68)
Net cash from operating activities - (A) 36.289.35 27,054.37 36,289.90 27,056.23
B CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of PPE including capital work-in-progress, & Intangible Assets (9,170.61) (9,234.31) (9,170.61) (9,234.31)
Proceeds from disposal of property, plant and equipment, and Intangible Assets 5,245.07 3,303.66 5,245.07 3,303.68
Net Proceeds from sale & Purchase of investments (35,110.80) (3,515.98) (35,110.80) (3,515.98)
Bank deposits (made)/realised (12.20) (30.93) (12.20), (30.93)
Movementin Earmarked balances with banks (85.91) 405.80 (85.91), 405.80
Interest received 2120.33 2,255.90 2,120.33 2,255.90
Net cash flow/(used) from/in Investing activities - (B) (37,014.12) 16,815.86)} (37,014.12 (6,815.88)
C CASHFLOWFROMPFINANCING ACTIVITIES
Finance cost paid (414.02) (248.06) (414.02) (248.06)
Cash payments of lease liability (247.71) (134.85) (247.71) (134.85)
Dividend paid (9,328.75) (2,847.42) (9,328.75) (2,847.42)
Payment for buyback of shares (including charges and taxes) - (23,011.76 - (23,011.76)
Non controlling inferest - -, (0.54) (1.73)
Expenses of Bonus Issue of shares (9.70} . (9.70)1
Net cash flow/(used) from/In financing activities - (C) (10.000.18)*7 (26,242.10} (10.000.73] (26,243.83)
Effect of fair Value changes on Cash & Cash Equivalents (Investment In Liquid 1.93 55.09 1.93 55.09
Fund) - (D)
Effect of exchange differences on restatement of foreign currency cash and 0.70 (1.06) 0.70 (1.06)
cash equivaients - (E)
Net Increase/(decrease) In cash and cash equivalents - (A+B+C+D+E) (10,722.32) (5,949.56) (10,722.32) (5,949.46)
Cash and cash equivalents at the beginning 19,886.59 25,836.15 19,886.69 25,836.15
Cash and cash egulvalents atthe end 9.164.27 19,886.59 9,164.37 19,886.69
Components of cash and cash Equivalents
Cash on hand 0.34 0.06 0.34 0.06
With banks on current accounts 7,655.26 8,224.88 7,655.36 8,224.98
With banks on EEFC accounts 6.74 5 6.74 -
Liquid Fund 1,501.93 11,661.65 1,501.93 11,661.65
Cash and cash equivalents at the end of the year 9,164.27 19,886.59 9,164.37 19,886.69 |
For and on behalf of the Board of Directors
Ajay sroni
Relan g
—r N\ 8:31:15 405
Date: May 21, 2026 &'— o W S Managing Director
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SMIL: BSE/NSE: 26-27/2105/01 May 21, 2026
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5t Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbat - 400 001 Bandra - Kurla Complex, Mumbat -400 051

(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Sub: Declaration in respect of Audit Report with unmodified opinion for the financial year
ended March 31, 2026

Ref: Requlation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir/ Madam,

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27t May, 2016; we hereby
declare that the Statutory Auditors of the Company, M/s. S. R. Dinodia & Co., LLP Chartered

Accountants, have issued an audit report with unmodified opinion on audited standalone &
consolidated financial results of the company for the fourth quarter & financial year ended March 31,

2026.

This is for your information and records. Kindly acknowledge the receipt of the same.
Thanking You,
Your's Faithfully

Ghan Shyam Dass
Chief Financial Officer

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
CIN NO-L74899DL1986PLC023202
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