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Date: 3rd November 2026 
 

BSE Limited (BSE) 
Department of Corporate services 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400001 
 

National Stock Exchange of India Limited (NSE) 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051    

Scrip Code: 500136 Symbol: ESTER 
 
Subject: Outcome of the Board Meeting held on 3rd November 2026 
 
Dear Sir/Madam,  
 
The Board of Directors of Ester Industries Limited ("the Company") at its meeting held today, i.e.               
3rd November 2026, inter-alia, considered and approved the Un-audited Financial Results (Standalone 
& Consolidated) of the Company for the quarter and half-year ended 30th September 2026. The copy 
of the said results along with the Limited Review Report issued by the Statutory Auditors of the 
Company, are enclosed herewith as Annexure-I and are also available on the Company's website at 
www.esterindustries.com. 

 
 

The meeting commenced at 1:00 p.m. and concluded at 1:45 p.m. 
 
You are requested to take the above information on your record. 
 
Thanking you  
 

Yours faithfully, 
For Ester Industries Limited                                                         
                                             
 
 
 

Poornima Gupta 
Company Secretary & Compliance Officer 
Membership No.: A49876  
 

Encl: As above 

http://www.esterindustries.com/
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Walker Chandiok & Co LLP 

B-309, 3rd Floor, 
Elante Office Building. 
Industrial Area, Phase I, 
Chandigarh · 160 002 
India 

T +91172 403 8182 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Ester Industries Limited ('the Company') for the quarter ended 30 September 
2026 and the year to date results for the period 01 April 2026 to 30 September 2026, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors , has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (' Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants handiok & Co LLP is registered with 
iability with identification number AAC-

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai , Dehradun, Goa, Gurugram, Guwahati , Hyderabad, Indore, 2085 and has its registered office at L-41, 
Kochi , Kolkata , Mumbai, New Delhi , Naida and Pune Connaught Circus, Outer Circle, New Delhi, 

110001, India 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations , 2015 (as amended) ('Listing 
Regulations'), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sandeep- Mehta 
Partner 
Membership No.: 099410 
UDIN: 26099410WVIAMU8460 

Place: New Delhi 
Date: 03 November 2026 
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Walker Chandiok & Co LLP 

B-3 09, 3rd Floor, 
Ela nte Office Building, 
Industrial Area, Phase I, 
Chandigarh - 160 002 
Ind ia 

T +91 172 403 8182 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Ester Industries Limited ('the Holding Company'), its subsidiary (the 
Holding Company and its subsidiary together referred to as 'the Group') and its joint venture 
(refer Annexure 1 for the list of subsidiary and joint venture included in the Statement) for 
the quarter ended 30 September 2026 and the consolidated year to date results for the 
period 01 April 2026 to 30 September 2026, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations '). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India 
and is in compliance with the presentation and disclosure requirements of Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity , issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly , we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Chartered Accountants 

Offices in Ahnnedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, 
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identificat ion number AAC· 
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015 (as amended) ('Listing Regulations'), 
including the manner in which it is to be disclosed , or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ 
Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: 26099410UIUATC8538 

Place: New Delhi 
Date: 03 November 2026 
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Annexure 1 

List of entities included in the Statement 

Name of the Holding Company 
Ester Industries Limited 

Name of the Subsidiary Company 
Ester Filmtech Limited 

Name of the Joint Venture 
Ester Loop Infinite Technologies Private Limited 



ESTER IND USTRIES LIMITED 
Rcgd. Office : Sohan Nagar, P.O. Charubelll, Kha1im1t- 262 JOS. Dim. Udhamsi ngh Naga r (U1rnrakh:rnd) 
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Siatcmcnt of unuuditcd Jhtndnlonc finnncial rcrnlu for the quur-tcr und six months pcl"iod ended 30 September 2026 

S.Nn Pnrticulan 

PAHT I 
lnco111c 

a) Rc,cnuc from operations 
h) Other income 

Total income (a+h) 
Ex pcmcs 

a) Cosl of mntcrinls consumed 
l>) Changes in 11ncntorics of fi nished goods and work-in-progress 
c) Emplo, cc benefits expense 

d) Fumncc costs 
cl Dcprcc1m1on nnd amor11sn11on expenses 
f) Othcrc'l:penscs 

Total expe nses (a+b+c+d+c+f) 
Profil/ {loss) before tax (1 -2) 
Tiu expense 
Current tax 

-Current qunrlcr/pcriod/)i.!8t 
-Pnor ~·car 
Defe rred ta.x {credi t) / charge 

Net proril/ (loss) ar1cr 1:u: (3-4) 

Otht·r rom1>rehcnsht• inromc 
:t) Items 1hn1 \\ ill not be reclass ified to pro fi1 and loss 

i) Re-mensurement gnin/ (loss) on defined bcnclil plans 

u) Income tax c fTccl on ne.ns th:11 will not be rec l:iss 1ficd lo profit nnd loss 
h) Items thnt will be rcc lass 1ficd 10 profil and loss 

i) EfTec t1 \c portion of gn in/ (loss) on hedging instruments in cash now hedge 
11) Income tnx effect on items thot will be rec lassified to prolil and loss 
Olhcr comprchcnsi,·e income/ (loss) (a(i+ii)+h(i+ii)) 
Tomi ronwrchcnsi,·c income/ (losi) (~+6) 
Pn1d-up cqu1t} share cap1tnl {focc \aluc of share ~ ~ each) 
Othcrcqmt) 
l::nrnin i;s pe r equity shore (face n iluc of "t 5 each) 
B:mc EPS • m { ( 11 01 :umuahscd except for year ended 3 1 Morch 26) 
D1lmc-d EPS • mt {not annua lised cxccpl for~ car ended 3 1 March 26) 

Quarter ended 

30 Sc >tcmbcr 2026 
<Unaud ited) 

36,0 10.57 
570.63 

36,581.20 

25.070,84 

230.80 
1.960 0-' 

964.62 
1,083.39 
6, 459.64 

3~.769.33 
811.87 

294.17 

(90.97) 
608.67 

52.25 
(13.30) 

157.47 

(39 65) 
1~6.77 

765A-' 
5,2 14.75 

0.5R 
0.58 

S111ndalonc results 

Qu:irter ended Qu11rler ended 
Six monlhs period 

ended 
30 June 2026 JO Sc >lcmbcr 2025 30 Sc ,1embcr 2026 
<Unauditedl <Ummditcd) <U nauditedl 

33,920.66 26,000.42 69,931.23 
847,33 330,21 1,4 17.96 

34,767.99 26,330.63 71,349.19 

23. 151.00 l i:l .471.57 48.22 1 84 
( 137,2 1) (534.-' 7) 93 59 

1.978 97 1.649 OR ~.Y39 0 1 
934.09 952 3~ 1.898 71 

1.1 23.83 1.077 8 1 2,207.22 
5,775,05 5.341.01 12,234.69 

32,82!'i.73 26,9!'i7.35 68.~9!'i.06 
1,9 .. 2.26 (626.72) 2,754.13 

488 9 1 ( 136.23) 7~3 08 

2.7 1 (9.23) (88.26) 
1,-'50.64 {48 1.26) 2,059.31 

( 144 77) 0 62 (9252) 
36 64 0.3 7 2'.l '.\4 

97 07 9 22 254.5 4 

(l4 57) (1.82) (64 22) 
(J!'i.63) 8.39 121.U 

1,.-15,01 (472.R7) 2,180A:'i 
5.2 14 75 4,879 3 1 ~.2 , .. 75 

1.43 (0,50) 2.00 
1.43 (0,50) 2 00 

(tin l:1csl 

Six months period For 1hc year 
ended ended 

30 Se 11e111bcr 2025 31 March 2026 
<Unaudil cdl {Audil cdl 

53,90093 104,5 12.79 
927 15 1 .. uJ 90 

54,828.08 105,956.69 

36.573.19 70, 42 1.51 
(254.72) ll .09•J.69J 

3. 188 71 7.052 69 
1.758 30 3.508 99 
2. 167.93 4.322.58 

10,723.22 20,994.28 
5-', 1!'i6.63 IO!'i1200.J6 

671.45 756.33 

I KR04 327.90 
97.80 

1.03 ( 106 . .57) 

.itn.JR '37.20 

(22.3R) {30 24) 
(d(I K X5 

(2:l.ll) ~2.')8 
6 51 (l7.2 1) 

(32 ,68) -'-1.38 
4-'9.70 -'Hl .58 

4.879.31 4}P9 JI 
90.1)71 5 1 

0,50 0.45 
0.50 045 



Sr. No 

I Scgmc nl rc,·cnue 
a ) Polyester chips and filn1 
h) Soccrn lit oolvmcrs 

RC\cnuc from oncnttions 
2 Segment rcsull s 

Profit / (I0!lll) bdorc rnx and intcrcsl 
a) Polyester chips and film 
h) Speciality polymers 

Tnlal 
Less 

a} Finance costs 

ESTER INDUSTRIES LIMITED 
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Disll . Udhnmsingh Naga r (Utl arakhand) 

CJN - L24l l l UR1 98!'iPLC0I S063, Website : www.estcrind ustrics.com; Emnil: im·es tor@estcr.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

Unamlilcd segment wise rc,'cnuc, result, , ussc ls and liabi li ties for !he c1u11rtcr and six months period ended 30 Sc11tcmhcr 2026 

Stamlalonc se mcnt ru ulls 

Quarter ended Quarter ended Q u11rt cr ended 
Sil: months 1•criod 

Pa rl icul a r:ii e nded 
JO Sc 1tcmber 2026 JO June 2026 30 Sc >!ember 2025 JO Sc 1tcmbcr 2026 

(Unaudited) <Unauditc tll <Un:1uditcdl <Unnuditcd) 

32.853.84 30.335 05 20, 120.85 63, IX8.X9 

3, 156.73 3,585 .6 ( 5,879.57 6.742.34 

36 010.57 33 920.66 26 000.42 69 93 1.23 

2,41 3.47 2.775.26 (ll6.49) l, 188.73 
981.67 1.52 1.1 8 2,092.67 2,502.84 

3 .395 . 1 ➔ 4,296.-14 1.736. 18 7,691.57 

964 .62 93-1.09 952.35 1.898.71 

ff in lacs\ 

Six months period For the yc,1 r 
ended ended 

JO Sc 1tcmbc r 2025 31 March 2026 
<U naudited) (A udit ed\ 

43,1 19 17 R5,916. IR 

10.781 76 18,5%,61 

53,900.93 10-1 512.79 

1,491.76 5.053 22 
3,645 .38 l,"9l 21 
5,137.14 I0,94H.4J I 

1.758 JO :uox.'l'J 
b) Other un-allocablc cxocnditurc net off from un-allocablc income 1,6 18.65 1.420.09 1,4 10.55 l.038.73 2,707.39 6.683 11 

3 Profit/ (los.,) bcrore tax 811.87 I 942. 26 (626.72) 2 754.13 671 .-1 5 7% .33 

' Segment assets 
a) Polyester chips and film 59.838.16 55.683 .76 47,484.27 59,838 1(1 47.-18-1 27 50.062 3➔ 

h) Speciality polymers 12,057.97 11 .883.09 14.489.48 12,057.97 14,489.48 11 .342 07 

l'.) Unallocated 85 558.R9 86.266.35 78,891.67 R5 55R.X9 78,89 1.67 79,(N') 18 

Tomi 157 455.02 153 833.20 140 865.-12 157 455.02 140 865,-1 2 140 -1 53.59 

s Segment liabilities 
a) Pol)CSICr chips and film 9.928.71 10.7~5.90 7,623.90 9.9287 1 7.623 90 7.RIJ -16 
h) Sl)!CHlllly polymers 480,62 398 l8 l82 79 480 62 582.79 246 38 
c) U11alloca1cd 42 196.63 38,353.43 37 179,24 42, 196.63 37,179.24 37.4➔2 ')J 

Total 52 605.96 49 507.9 1 45 385.93 52 605.96 45,385.93 -15,502.77 

fA 
For Est er lru.lusincs Lnmtcd ,

8
~\>strie_5.< . 

~ .,, ... ~ .... -
I ; HARYANA ~- ) 

An·i:A Sin~hania 
Plnl'.c: Nc11 Udh1 Ch:1i 11 11 ~ ~ 
Date: 03 No\cmbcr 2026 DI N: >~ 

* --
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EST ER INDUSTRI ES LIMITED 
Regd. Office: Sohan Nagar, P.O . Chnrubeta, Khatim a - 262 308. Distt . Udham singh Nagar (Uttarakhand) 

CIN - L2411 IUR l985PLCOl5063, Website: www.esterindustries.com ; Email: in \'es tor@ester.in 
Phone: (05943) 2501 53-57; Fax: (05943) 250158 

Standalone Balance Sheet 

As at 
Part icul ars 30 September 2026 

(Unaudited) 

ASSETS 
Non-current assets 
Property, plant and equipment 37,2 19.30 
Right-of-use assel 54.95 
Capital work-in-progress 3,479. 18 
Intangible assets 4.42 
Financial assets 

Investments 49,760.00 
Loans 19.84 
Other financial assets 890 .92 

Income 1ax assets (net) 321. 17 
Other non-current assets 1,302.48 
Tota l non-cur rent assets 93,052.26 

Cu rrent assets 

Inventories 17,068.01 
Fi nancial assets 

Investments 4,793.27 
Trade receivables 22,051.71 
Cash and cash equivalents 3,222.9 1 
Bank balances other than cash and cash equivalents 13,413 .67 
Loans 47.3 1 
Other financial assets 175.56 

Other current assc1s 3,630.32 
Total current ussets 64,402.76 
Total 157,455.02 

EQU ITY AN D LI ABILITIES 
Eq uity 
Equity share capital 5,214 .75 
Ot her equi ty 99,634.31 
Tota l eq ui ty 104,849.06 

Liabili ties 
Non-c urrent lia biliti es 
Financial liabilities 

Borrowings 13 ,609.74 
Lease liability 1.25 

Provisions 1,257.1 2 
Deferred tax liabilities (net) 2,332.49 
Other non--current liabilities 1,085. 19 
Total non-current liabilities 18,285.79 

Curren t liabilit ies 
Financial liabilities 

Borrowings 24.2 11.1 8 
Trade payables 

a) total outstanding dues of micro enterprises and sma ll enterprises 1,759.44 
b) tota l outstanding dues of creditors ot her than micro enterprises and small enterprises 4.828 66 

Other financml liabilities 1,608 .08 
Other current liabilities 1,271.54 
Provisions 508.80 
Current tax liabil ities (net) 132.47 
Tom i current liabiliti es 34,320. 17 
Total 157,455.02 

({ in lacs) 
Asnt 

3 1 March 2026 
(A udited) 

38.7 19.32 

55.33 
3,368.35 

5. 18 

49,050.00 

14 .38 
880.28 
237.30 
940.6 1 

93,270.75 

15.907.48 

5,457. 14 
12,635.42 

115.14 
9,094 .12 

56.96 
122.74 

3. 793.84 
47, 182.84 

140,453.59 

4,879.3 1 

90,071.51 
94,950.82 

13.847.62 
1.25 

I, "9.99 
2,379.88 
1,225.62 

18,594.36 

19.553 92 

I, 147.82 
3.559.72 
1.330.35 

787. 16 
396.97 
132.47 

26,908.41 
140,453.59 

,-...,.J,, __ F_o_r _E_\l..,.e r '(;_::_:t 
Pl ace: New Delhi 
Dute: 03 No.,em ber 2026 

i ~ . _____ ...., ____ _ 

in ghania 
n 
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ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan Nagar, P.O. Chanibcta, Khatima - 262 308. Disu . Udhamsingh Nagar (U uarakhand) 

CIN - L24 I 11 UR 1985PLC015063, Website: www.esterindustries.com; Email : inves lor@es ter.in 
Phone: (05943) 250153-57; Fax : (05943) 250158 

Sta tement of Standalone Cash Flows 

fin lacs 
For th e six months oeriod ended For the six months •>er·iod ended 

Particulars 

Cash nows from opera ting ac tivities 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 
Employee stock option scheme expenses 

Loss on sa le of property. plant and equipment (net) 

Finance costs 

Interest income on financial assets measured at amortised cost 

Unrealised foreign exchange gain/(loss) (net) 
Bad debts, advances and irrecoverable ba lances wri tten off 
Profit on sale of investments (net) 
Cash flow hedge gain reclassified from other comprehensive income 
Provismns/ liabilit ies no longer required written back 
Mark to market gain on deri va tive contracts 
Income recognised on account of government assistance 
Prov1s1011 for doubtful debts 

Gain on fa ir va luation of financial assets 
Provision fo r obsolete in ventories 
Operaling prnfit before working capital changes and ot her adjustments: 
Working ca1>ilal changes and other adjustments: 
Decrease/ (increase) in current and non-curreni loans 
Decrease/ {i ncrease) in other non-current and current assets 
Increase 111 inventories 
Increase/ (decrease) mother financia l and non-fi nancia l liabilities 
Increase m prov1S1ons 
(Increase)/ decrease m other non-current and current financial assets 
(Increase)/ decrease m trade receiva bles 
Increase in trnde navables 
Cash flow (used in)/ flow from opern tin g activiti es post working capital changes 

Income tax paid (net of refunds) 
Net cash fused in )/ flow from oueratine. activities (A ) 

Cash nows from im•esting Hctivit ies 
Acqu1s1tion of property, plant and equipment (including capital work-in-progress and 
intangible assets) 
Proceeds from sale of property plant and equipment 
Investment in bank deposits (net) 
Investment 111 joint venture 
Proceeds from/ (mvestment 1n) pledged depos its (net) 
Interest received 
Investment m subsidia ry 
Investment 111 mutual funds and commercial papers 
Proceeds from sale of investment in mutual funds and commerc ial oaoers 
Net cash used in innstino activities (8\ 

Cash flows from fi11 1u11:ine ac tivities 
Proceeds from long-term borrowmgs 
Repayment of long-term borrowi ngs 
Proceeds from share wn rrants 
Cash payment for interest poruon of lease liabi lities 
Proceeds from short-term borrowings (net) 
Fmance costs paid 
D1 v1dend oa1d 
Ncl cash now from financ iuo aclivities ((\ 

Net increase in cash and cash equi valents (A+B+C) 
Cash and cash eouiva lents at the bei! inni11 11 of the aenod 

Cash and rns h eo uiva lenlS at th e end of the neriod (D+E\ 

Reconcili at ion or cash and cash equiva lents as per cash now statement 
Cash m hand 
Balances "vith banks: 

In current accounts 
Bank deposits w1th original maturi ty upto 3 months 

Tot 11I or rns h and rnsh equiva lents 

Place: New Delhi 
Date: 03 November 2026 

30 September 2026 
'Unaudited\ 

2,754.13 

2,207.22 
19.04 
7.60 

1,625 .26 

(685.90) 
98.55 
16.59 

(42.58) 
92.24 

(16 23) 
(3 .75) 

( 139.51) 
(2.87) 

( I 18.36) 
0.19 

5,8 11 .62 

4. 18 
137.92 

(1,1 60.72) 
904.35 
136.4 1 

(3 10 17) 
(9,400.76) 
1,900.44 

(1,976.73) 

(866.96) 

(2 843.69' 

(1 ,055.3 5) 

8.6 1 
(4. 126 27) 

(710.00) 
5.28 

746. 37 

( 1,580 00) 
2,387.62 

14 323.74 

1,888.91 
(2,352.27) 
7,949.99 

(0.15) 
4,736 36 

(1 ,696.40) 
1251.24' 

10 275.20 

3, 107.77 
11 5. 14 

3,222.91 

5.94 

5 1.27 
3, 165. 70 

30 Se1uember 2025 
/Unaudited \ 

67 1.45 

2,167.93 
29.27 

23 .38 
1,473.78 

(367.29) 
243.47 

0.77 
(28.56) 
70.91 
(5 .27) 
(2.39) 

(100.90) 

(243.65) 
3. 19 

3,936.09 

(I 3 58) 
(858.23 ) 

(3,205 .90} 
(64.32) 
39.46 
84.43 

122.25 
1,738.49 
1,778.69 

(3 04 231 
I 474.46 

(1,206 31) 

(2,93 7.36) 

(155 .87) 
357.55 

( 1,500.00) 
(990 64) 

1, 112.85 
15 319,78 

1,832.85 
( 1,6 15.36) 
4,200.00 

(0.15) 
2,297.97 

(1,506.05) 

5 209.26 

1,363.94 
2,254.37 
3,6 18.3 1 

4.23 

192.54 
3,42 1. 54 
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PARTI 

•> 
b) 

•> 
b) 
<) 

d) 
,) 

n 

b) 

ESTER INDUSTRJ"ES LIMITED 
Rcgd. Office : Soh1m Naga r, P.O. Ch111"1Jbet11., Kh11.finU1. - 262 J08. Dilin. Udh11msingh N11gar (Umm1.khand) 

ClN - L2411 JURl 98:'iPLC0l:'i063, Wchs irc : www.e1lerin1Juslrics.co111; Enut il : invl.'1lo r@c.1tu.in 
Phone: (05943) 2501SJ.57; t-'11.1 : (05943) 25015# 

St1111cmcnl orun111u1litcd cunsolit1111cd fin 11 nd11I n sull1 ror lhl• q1111rh•r 111nd i i.i: months rcriod ended 30 Stiptcmbcr 2026 

Consolid11tcd n-sulls 

Qu11rt1·rcndrd Qunrtrr l'nill'd Quuter cndrd 
Sl:I: mt'intlu period 

Partkulars ended 
30 Sc111embcr 2026 30June 2026 30 Scr,lcmber202!i 30 Scntember 2026 

(Unaudited} (Um,uditccll (Unmulitcdl (Unaudited} 

lnco1nc 
Rc\'enue from operations 4,U76 .08 43,2 15 73 35,4 18 95 87.591 81 
Othcrmcomc 522.85 980.29 104.90 1,503 14 
Total Income (a+b) 44,898.93 44,196.02 35,723.85 89,094.95 
Expen1c1 
Cost of materials consumed 29.6 10 47 28,759 44 24,220 74 58.~69 .9 1 
Chimgcs in m,·cntonc.1 of limshed goods an<l work-m-progress (73190) (•.>9546) (82 65) (1,727 36) 
Employee bcncli tJ expense 2.277 .'.\8 2,32141 1,951 84 4,598 79 

Finance costs 1.718% 1,708 88 1.722 70 3.427 84 
Dcprcc1at10n and amort1».i1llon expenses 1.800 02 1,830 31 1,7JJ 54 3,(,30. :l.'.\ 

Other cxpcn~es 9,166. 48 8,172 37 7,827.35 17 ,338 85 

Tul•I npenw, (a+b+c+d+c+f) 43,841 .41 41,796.95 J7,J7J.52 85,<i38.36 
Profll/ (lou) btforc sh1trc orion or Joint , ·en lure and lu:(1-2) 1,057.!i2 2,399.07 (1,649.67) 3,456.!i9 
Share of loss injoinl venture (70.19) (45.6)) (71.53) ( 11 5.82) 

Profit/ (lou)beforetax 987.33 2,3!i3.44 (1 ,723.20) 3,340.77 

Tuu.pcnsc 
Current tax 
-Cum.mt quartcr/pcnod/ycar 29417 488 91 (1)6.23) 783 08 

-Pnorycnr 
Deferred tax (crcdi1)/ chnrge (90.97) 271 (9 23) (88 26) 

Net profit/ (Ion) a fter tu: (3-4) 784. 13 l,H61.H2 {1,577.74) 2.645.9!,i 
Other comprchcnsi\·c income 
Items thnt will not be n.-clau1ficd to profit nnd loss 
1) Re-measurement gam/ (loss) on defined benefit plans 6251 (150,28) 140 (8777) 

u) Income tax effect on items thnt will not he reclassified to prolit and loss (13 30) 3664 O 37 2334 
Items that will be reda:mfied to profit and loss 
1) Effective portion of i,i.a m/ (lossJ 011 hcdgmll, lllSIJ'l.uncnts m cush t1ow hedge 157.l? 97 ()7 9 :!Z 25454 

11) Income lax effect on items that will be rcclnssilicd lo profit and loss (3965) {24 .57) (1 82) \64 22) 
Other comp rehcnsin ineo(O('/ (Ion) (11(l+ii)+b(i+ii)) 167.03 (41.14) 11.17 125.k9 
Tot111J cm1111rchcnslve Income/ (Ion) (5+6) 951.16 1,820.68 (1,566.57) 2 ,771.84 
Pu1d-up equity ~hare capita l (face ,~.tluc of share t S cuch) 5,214.75 5,2 14 15 4,879.31 5.214 75 
Othcrcqmty 
Eunungs per equity share (face value of~ 5 each) 
1311sic EPS - mt (not 11nnu.ahsed except for }'CAI' cnJcd 3 1 M11tch 26) 0.75 1.84 (1.62) 257 
Diluted EPS - 111 t (not :umualised C'.'<CC >l for vcar ended 31 Mlrch 26) 0 .75 1.84 11.62 2.57 

"111 lac1\ 

SIJ: monlh1 11erlod For the ye11r 
cndetl l'nded 

30 Sc 1tembcr 202!,i 31 March2026 
(Un1111clilccll fAu tlitedl 

69,239 42 D7 ,51949 
1,169.58 1,752 80 

70,409.00 139,272.29 

46,047 27 90.J.'.\272 
(54.l ll ) (1.947 10) 

3.782 96 8,295 70 
3,271 16 6.490 98 
.'.\,462.14 6,992 94 

16.400.21 31 .383 ')') 
72 ,41 9.63 141 ,549.23 
(2,0I0.63) (2,276.94) 

(93 .55) (IS! 0'.i) 
(2,)04. )8) (2,427.97) 

188,04 J2790 
97 8() 

I OJ (106 57) 

(2,29J.25) (2,747. 10) 

(lJ 66) (2 7 57) 
6 _l(J 8'5 

(2311) 92 ')~ 

651 (27 21 ) 
(33.96) no~ 

(2,327.21) (2,700.05) 
4,879.'.\1 .l,879 31 

nJ9369 

(2.36) (2 82) 
(2J(,) (282 



Sr. No P11.rticul11n 

ScgnK'nl re,·cnuc 

•l Polyester clups and film 
b) S,cc1a ht ' ool mcrs 

Ren•nuc from of)cratlons 
ScgnK'nl results 
Profit /( lou) bcforc tu 1.ntl intcrcst 

•l Polyester chips and lilm 
b) .'ipcc111hty polymers 

To11l 
Lrn 

•l Fmancecoits 

ESTER INDUSTR IES LIMITED 
Rcgd, Office: Sohn N•gu, P.0 , Charuhc.-t11, Kh111i1na - 261 JOS. Ohi cc. Udhamslngh Nngar (Uctuakh•nd) 

C IN- Ll4lll UR 1985PLC0 1506J, Website : " , vw,Hlerindustrtes.com; [mall : lnva tor@cslcr.in 
Phone : (05943) 250153-57; Fiu: : (05943) 250158 

Unaudited seg111<'nl " ·he rc,·enuc, rcJulls, nnts 11nd li1hilitirs for th t' quarter and sb monlhJ period t'ntled 30 Scp1cmbcr 2026 

Con10lld11led se mcnt rcsulh 

Qu• rt" r"nded Qu11rter entled Quufer ended 
Six month, period Six months rl·rlod 

ended ended 
30 Se 111:mbu 2026 JO J une 2016 JO Senlembcr 2015 JO Se11tcmber 2026 JO Sc11t,:n1bc r 2025 

runnuditcdl run1udltccl l (Un11udiccdl runnudited) runauditcdl 

41.448 86 39,944 .60 29,682 06 8 1.393 46 58,69598 
2.927.22 J.271.13 5.7:16.89 6,198 J5 10,54J 44 

44 376.08 43 215.73 35 418.95 8759 UI 69 239.42 

J,450 IJ J,914 15 (6 15.05) 7,364 28 8010 
992 77 1,480 93 2,124 03 2,473 70 J ,645 )8 

4,442 .90 5,395.01'1 1,508.91'1 9,837.98 J.72~.48 

1,7 18 % 1,708 88 1,722 70 3,427 84 J,271 16 
b) Other un-111loc11ble cxoe11J1ture 11\ll off from un-nllocntile mcome l.7J6 61 1,332 76 1,509.48 3,069 J7 2 558 50 

Prvfit/fLou) bdore tu 9117.JJ lJ5J.-U fl 723.20\ J 340.77 t2104.1!H 
ScgnK'nl 1ut11 

•l Polyester elups nnd lilm IJ:l.808 28 129,76054 l~~.243 0 1 133.808 28 122.243 0 1 

h) SJ)l.-ciahty polymeoi: 12,057 97 11 ,883.09 14 ,41N48 12 ,057 ')7 l4 ,41S'l48 
<) Unallocated 38,770 18 J9,32 1(-.6 JJ,4)1 .89 38.770 18 JJ ,431 89 

Tot•I 184 636.43 180 965.29 170 164.38 184 636.43 170 164.J8 
Sciment 1111.bllitlu 

•) Polyeiter d11p1 ond film SJ.1%54 54, 160 12 53,195 95 5~. 1%54 SJ, 195 95 
b) Spcc1ahty polymers 48062 398 58 582 79 48062 58179 
<) Una lloeah,-d 42,19664 J8,353.43 37 179 24 42 ,196 64 37, 179.24 

Tol• I 9~ 873.80 92 912. tJ 90 957.98 9!i873.80 90 957.98 

Pl11te: New Delhi Chalrnwn 
Dale : 01 November 202(, DI N: 0093· 017 

I f in l11csl 

For lhcyc,u 
,:ndcd 

J I M11rch2016 
(Audited) 

I 19.58~ 18 
17.930 11 

1375 19.49 

4,722 96 
5,865 29 

10,.'i88.25 

6,490 98 
6,525 24 

(1 427.971 

123.885 07 

! IJ42 06 
U.15880 

167 J85.9J 

51,423 61 
246 ll'! 

37,442 ')4 
89 112.93 
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A 
1 

2 

B 
1 

2 
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ESTER INDUSTRI ES LIMITED 
Regd. Office : Sohan Nagnr, P.O. Charubeta, Khntima - 262 308. Distt. Udhamsin gh Nngar (Uttnrakhand) 

CIN- L2411JUR1 985PLC015063, Website: www.esterindustri es.co m; Em ail : investo r@ester.in 
Phone: (05943) 250153-57; Fax : (05943) 250158 

Consolidated Balance Sheet 

Asnt 
Particul ars 30 September 2026 

(Unaudited) 

ASSETS 
Non-current assets 

Property, plant and equipment 95,155.88 
Right-of-use asset 54 .95 
Capital work-in-progress 3,870.15 
Intangible assets 27.3 1 
Financial assets 

Investments 2,971.29 
Loans 21.6 1 
Other fi nancial assets 1,748.15 

Income tax assets (net) 394.06 
Other non-current assets 1.355.80 
Tomi non-current assets 105,599.20 

Current assets 
Inventories 24,516.69 
Financial assets 

Investments 4,793 .27 
Trade receivables 26,431.10 
Cash and cash equi va lents 3.224 81 
Bank balances other than cash and cash equivalents 14,8 15.30 
Loans 55.36 
Other financial assets 188 .28 

Other current assets 5,0 12.42 
Total current assets 79,037.23 
Total I 84,636.43 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 5,214.75 
Other equi ty 83,547.88 
Total eq uity 88,762.63 

Linbilities 
Non-current li ab iliti es 
Financial liabil i1ies 

Borrowings 35,928.42 
Lease liability 1.25 

Provisions 1,331.21 
Defe1Ted tax liabil it ies (net) 2,332.49 
Other non-current liabi lities 2,720.89 
Total non-current liab iliti es 42,3 14.26 

Current liab ilities 

Financial liabilities 
Borrowings 38,947.14 

Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 2,492.48 
b) total outstanding dues of creditors other than micro enterpri ses and small enterprises 7.618.82 

Other financial liabilities 2,329.47 
Other current liabi lities 1,527.75 
Provisions 5 11.41 
Cnrrent tax liabilities (net) 132.47 
Total cu rrent liabi liti es 53,559.54 
Total 184,636.43 

For Ester lndustri s Limited 

Arvind Singha ia 
Place: New Delhi 
Date: 03 November 2026 

Chairman / 
DIN: 00934017 

(t in lacs) 
As at 

31 March 2026 
(A udited) 

97,752.47 
55 .33 

3,6 18.30 
32 .82 

2,378.57 

15.55 
I ,596.34 

277.42 
1.029.44 

106,756.24 

20,871.43 

5,457 .14 
18,494.01 

117.09 
10,368.95 

66.47 
140.39 

5,114.21 
60,629.69 

167,385.93 

4,879.31 
73,393 .69 
78,273.00 

39,070.23 

1.25 
1,225.07 

2,379.88 
2,909.62 

45,586.05 

33,829.46 

1.809.94 
4,842.99 
1,493 .68 
1,018.23 

400. 11 
132.47 

43,526.88 
167,385.93 
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B 

C 

D 
E 
F 

ESTER INDUSTRIES LIM ITED 
Reed. Office: Sohnn Nagar, P.O. Cl111n1beta, Khatima • 262 308. Disu. Udhamsineh Naear (Uuarakhand) 

C lN - L241 I I UR 1985PLCO I 5063, Website : www.es lerinduslries.com; Email : investor@ester.in 
Phone: (05943) 250153-57; Fnx: (05943) 250158 

Statement of Consol idated C1uh Flows 

Particulars 

Cuh nows from operating activities 
Profit/ (loss) before tax 
Adjustments for: 
Deprecia11on and amortisation expense 
Employee stock option scheme expenses 
Loss/(gam) on sa le of property, plant nnd eqmpment (net) 
Finance costs 

Interest income on financtal assets measured at amortised cost 
Unrealised foreign exchange loss (net) 
Bad debts. advances and irrecoverable ba lances wri tten off 
Profit on sa le of investments (net) 
Cash flow hedge gain reclassified from other comprehensive mcome 
Prov151ons/ liabili ties no longer required written back 
Mark to market loss/ (gain) on derivative contracts 
Income recognised on account of government assistance 
Provision for doubtfu l debts 
Prov1s1on for doubtful advances 
Ga in on fair va luat ion of financia l assels 
Share of loss of joint venture 
Provision for obsolete inventories 
O 1>era 1ing profit before working capihd changes and other adjustments: 
Working capital changes and olher adjustments: 
Decrease/ (increase) in current and non•current loans 
Decrease/ (increase) in other non-current and current assets 
Increase in inventories 
Increase 111 other financia l and non-fina11c1al liabilit1es 
Increase 111 provisions 
(Increase)/ decrease 1n other non-curren t and curren t financial assets 
Increase m trade receivab les 
Increase 111 trade oavables 

Cash now from opera.tine activities post workine capital changes 
Income tax oaid (net of refunds) 
Net cash flow from oueratirrn activities lA) 

C11s h flows from invest ing activilies 
Acquisition of property, plant and equipme111 (i ncluding capita l work -in-progress and intangible assets) 
Proceeds from sale of property plant and equi pmen1 
Investment in bank depos its (net) 
Proceeds from/ (investment in) pledged depos its (net) 
Interest received 
Investment in jomt venture 
Investment in mutual funds and commercia l papers 
Proceeds from sale of investment in mutual funds and commercia l oaoers 
Nel cash used in investine. adivilies (B) 

Cash flows from linancing aclivitie, 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds from share wa rrants 
Cash payment for interest portion of lease liabilities 
Proceeds from short-term borrowings (net) 
Finance costs paid 
Dividend oa1d 
Net cash flow from rinancine. nclivicies (Cl 

Net mcrease 111 cash and cash equivalents (A+B+C) 
Cash and cash eouivalents at the be~mning of the oenod 

Cash and cash eouivalenu at the end of the ueriod (D+E) 

Reconciliation of cash and cash equivalents as per· cash flow statement 
Cash m hand 
Balances wi th banks: 

In current accounts 
Bank deposits with onginal maturity upto 3 months 

Total of cash and ca,h equiva lents 

For the six months period ended 

30 September 2026 
(Unaudited) 

3,340 77 

3,630 33 
19.Q4 
7.60 

3,056.22 
(751.15) 
111.35 
16.59 

(42.58) 
92.24 

(42.07) 
184 89 

(187.81) 
I 00 

(I 18.36) 
11 5 82 

0.19 
9,434.07 

5.05 
76.20 

(3.645.45) 
1,342.89 

131.13 
(442.76) 

(7,922.85) 
3,478.14 
2,456.42 
(899. 73) 

I 556.69 

(1.5 10.01) 
8.6 1 

(4,256.78) 
5.28 

811 6 1 
(710.00) 

(1 ,580.00) 
2,387.62 

(4 843.67) 

1,888 90 
(5 ,346 49) 
7.949.99 

(0. I 5) 
5,174.55 

(3.020.86) 
(251.24) 

6 394.70 

3. 10772 
11 7 09 

3,224.8 1 

7.52 

51. 60 
3,165.69 
3 224.81 

Pince: New Delhi 
Date: 03 November 2026 

(? in lacs) 
For the six months period ended 

30 September 2025 
(Unaudited) 

(2 ,104.18) 

3,462 14 
29.27 
(0 42) 

2,860.18 
(426.77) 

2.408.12 
1. 87 

(28.56) 
70.9 1 

(11.99) 
(308.52) 
(1 37,33 ) 

39 47 
2 16 

(243 65) 
93.55 

3 19 
5,709.44 

(8.69) 
(361.28) 

(3 ,932.62) 
423.63 

50 15 
86.54 

(2,141 06) 
3.066 38 
2,892.49 
(324. 78) 

2567.7 1 

(4 ,996.14) 

(3 ,134.21) 
(155 .87) 
417.03 

(990 64 ) 

1, 11 2 85 
(7 746.98) 

5.247.54 
(4 .328 08) 
4.200.00 

(0.15) 
4,215 .18 

(2,791.04) 

6 543.45 

1.364.18 
2.256 39 
3,620.57 

6 06 

192.98 
3,421.53 



ESTER INDUSTRIES LIMITED 
Rcgd. Office: Sohon Nngnr, P.O. Charubctn, Khntima - 262 308. Oisu. Udhamsingh Nagnr (Utt.irnkhand} 
CIN - L24 I l I UR l 985PLC0 l 5063, Wcbsi1e: www.cstcrindustrics.com: Email : invcstor@cstcr.in 
Phone: (05943) 250153-57: Fox: (05943) 250 158 

NOTES TO UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
For the quarter and six months period ended 30 September 2026 

The consolidated financial results comprise the financial results of the Company and its subsidiary (hereinafter referred to as "Group") and its joint venture as mentioned below: 

Ester Industri es Limited (the Company/ the Holding Company) 
Ester Filmtech L11n1ted (the Subsidiary Company) 
Ester Loop Infinite Technologies Private Limited (the Joint Venture Company) 

2 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremen ts) Regulations, 20 15, as amended. these standalone and consolidated financial results ("fina ncial 
results") for the quarter and six months period ended 30 September 2026 have been reviewed and recommended fo r approval by the Audit Comm ittee and accordingly have been approved by 
the Board of Directors ofEs1er Industries Limited at 1J1eir respective meetings held on 03 November 2026 

The above standalone and consolidated financial resu lts have been prepared in accordance with the recognition and measurement princ iples laid down in Indian Accounting St.,ndard 34 
Interim Financial Reporting ('Ind AS 34') prescribed under section I 33 of the Companies Act, 20 13 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 20 15 as amended 
from time to time. and other accounting principles generally accepted in India and in compl iance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

4 In accordance with Ind AS 108 'Operating Segmenls', an operating segment is n component of the Company/Group and its Join t Ventu re that engages in business activities whose operating 
results are regularly reviewed by the Chief Operating Decision Maker (CODM) to make decisions about resources to be allocated to the segment and assess its performance and for which 
discrete financial information 1s available. Accordingly, the Company/Group and its Jo1111 Venture have identified its operatmg segments as below: 

a) Polyester chips and film 
b) Speciality polymers 

5 On I 2 May 2026, the Company allotted 67,08,851 equity shares of face value Rs . 5 each at an issue price of Rs 158 per share pursuant to the conversion of an equivalent num ber of fully 
convertible warrants issued on a preferential basis, aggregating to Rs. I 0,599.98 lacs. Consequent to the conversion, the Company's paid•up equity share capital increased from 
Rs. 4,879.31 lacs comprising 9, 75,86. 19 1 equity shares as at 3 1 March 2026 to Rs . 5,214.75 lacs comprising I 0,42,95,042 equity shares as at 30 September 2026. 
Further, the amount of Rs. 325 lacs received aga inst uncxercised warrants was forfeited in accordance with the terms of the issue 

6 The previous period numbers have been regrouped/ reclassi fied wherever necessary to conform to current period presentation 

Place: New Delhi 
Date: 03 Novembe1· 2026 

For Ester Industries Lirnitd 

k_? 
Arvind nghania 

ainmrn 
Dlly0('93401 7 
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