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August 13, 2026 
 
To,   
Dept. of Corporate Services,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001    
 
Scrip Code: 503681 
 
Dear Sir, 
 
Sub: Intimation regarding the Outcome of Board Meeting held on August 13, 2026 

 
Pursuant to sub regulation (4) of Regulation 30 read with Schedule III and pursuant to Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we have to inform you that the Meeting of the Board of Directors of the Company 
was held today; i.e. Thursday, August 13, 2026, at 03:15 p.m. and concluded at 03:50 pm and inter-
alia transacted the following business: 
 
1. Approval of the Unaudited Quarterly Financials for the quarter end June 30, 2026: 

 
Approved the Un-Audited Standalone and Consolidated Financial Results for the first quarter 
ended June 30, 2026, along with the Limited review report thereon. 
 

2. Constitution of the Risk Management Committee: 
 
The Company has voluntarily constituted a Risk Management Committee pursuant to the 
provisions of Regulation 21 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
With effect from August 14, 2026, the constitution of the Risk Management Committee shall be 
as follows: 
 

Sr.no. Name of the Director/Person Category 

1. Ms. Amrita Vakil - (Chairperson) Whole Time Director 

2. Mr. Varun Vakil - (Member) 
Non-Executive Non - Independent 

Director 

3. Ms. Shwetha M. Thomas - (Member) Non-Executive Independent Director 

4. Mr. Kartikeya Kaji – (Member) Non-Executive Independent Director 
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3. Reconstitution of the Corporate Social Responsibility Committee: 
 

With effect from August 14, 2026, the constitution of the Corporate Social Responsibility 
Committee shall be as follows: 
 

Sr.no. Composition after re-constitution Category 

1. Mrs. Ragini Vakil - (Chairperson) Non-Executive Non - Independent Director 

2. Ms. Amrita Vakil – (Member) Whole Time Director 

3. Mr. Essaji Vahanvati – (Member) Non-Executive Independent Director 

 
 
You are requested to take the same on your record and oblige. 
 
Thanking You, 
 
Yours Faithfully, 
 
For Elcid Investments Limited, 
 
 
___________________ 
Ayush Dolani 
Company Secretary & Compliance Officer 
 



V. K. Beswal & Associates
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Limited Review Report on unaudited standalone financial results of Elcid
Investments Limited for the Quarter ended 30 Jtne 2026 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Elcid Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Elcid Investments Limited ("the Company") for the
quarter ended June 30, 2026 (the Statement") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015
('the Listing Regulation') as amended.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with standards on auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.



Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of Unaudited Financial

Results prepared in accordance with applicable Indian Accounting Standards

specified under section 133 ofthe Companies Act,2073 as amended, read with

relevant rules issued thereunder and other recognized accounting practices and_

poti"i.. has not disclosed the information required to be disclosed in terms of
ihe Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requireirents) Regulations, 2015, including the manner in which it is to be

disclosed, or that it contains any material misstatement'

For V. K. Beswal & Associates

CA Tanay R Kedia
Partner
Membership No.: 154778

IIDIN No. : 2615 47 7 8GZCLFP7598

Place: Mumbai
Date:13.08.2026

Charlered Accountants
Firm Regn No.:P
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!g!!!!
1 The ahove standalone financial results ofth. comp.ny have be.n prepared in ac.ordance with lndian Ac.ounting St.ndards ('lnd As')

notifi.d under the companies (lndian Ac.ountins standard, Rul.s, 2o1S as amended from time to time and a.cordingl, these

fin.n.lal resLrlt to8€th.r with the r€sults for the compahtlv. r.portinE period have be.n pr.pared in accordan.. with the recosnitlon

.nd fteaiurem€nt principlet laid down in lndianAccountingStandad 34 "lnt.rim Fin.n.ialReportins" ('lnd As 34"), pres lb.dunder
Se.tion 133 ofthe the Companies Act, 2013 ("the Act"), and other recognired accounting practhes genehlly accerted in lndia and in
.omplian.e with Regulation 33 of the SES| {Listing Obligations and Dis.l6ur. RequiremenE) Resulatio.s, 2015, as amended (the
(Listing Regulations'), Any application Soidanc€/ .l.rifications/ directio.s i$ued bV the Reserve Bankoflndia or other regulatorc are
implemented.s and when they are issued/.pplicable.

2 The above nnancial r€sults h.ve been revl.w.d by theAudit Committee and subsequently approved by the Board of Dile.to6 ofthe
Companyatitr meetina held on 13th Au8ust,2026,

3 Th. fislres for the quarter ended lvl.rch 31, 2026 are the balancina isures hetween the audited fisures in r€rpect ofthe fulinnancial
y.ar.ndedonthatdateandthepublishedunauditedy.artodatefrguresuptoO$ember3l,2025,

4 Th. Company is. Non Bankine Finan.ial Conpeny.nd has no activiti.s other than thos. of.n inv$tment company. Ac.odinglv there
are noseparate reportinS seBmentr as in lndas108 'operatihg seament".

5 Previous periods'n8L1res havebeen regrcuped/ rccomputed, $/herever necess.ry.

For and on beha fofthe Board of oire.tor

#*s
o(uuru;.rer )!
\oN_-1'!\-9
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Limited Review Report on unaudited consolidated financial results of Elcid
Investments Limited for the quarter ended 30 Jlune 2026 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of
Elcid Investments Limited

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Elcid Investments Limited ("the Parent") and its subsidiaries, (collectively
referred to as "the Group") for the quarter ended June 30,2026 ("the Statement"),
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations,2015 ('the Regulation') as amended, read with SEBI Circular No.
CIPJCFD/CMD 1 I 4 4 I 20 19 dated 29th March 20 I 9 (' the Circular' ).

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been compiled from the related interim
consolidated financial results / interim consolidated financial information which has

been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Slatement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with standards on
auditing and consequently does not enables us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have
not performed an audit and, accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.



This Statement includes the results of the following entities: -

RelationshiPNamc of the EntitY

Etcid Investments Lirnited
Subsidary ComPanY@udingCj*PunY!,-itd

Murahar Investments and T Limited

Is presented in accordance with the requirements ,of. 
Regulation 33 of SEBI (Listittg

Otiigations and Disclosure Requirements), Regulations, 2015 ('the Regulation') as

urn.id.d, read with SEBI Circular No. CtnrCFplCMDll44l2Olg dated 29th March

2019 ('the Circular').

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement plepared in accordance with

"ppff."Uf. 
Indian Accounting Standards sp.-ln"O under section 133 of the Companies

iit, ZO1Z as amended, ,ead iuith relevant rules issued thereunder and other recognized

u."ounting practices and policies has not disclosed the information required to be

disclosed"in terms of thl Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) Reguiations, 2015, including the manner in which it is to be

disclosed, or that it contains any material misstatement'

For V. K. Beswal & Associates
Chartered Accountants
Firm 101083W

7\
anay R Kedia

Partner
Membership No.:154778

UDIN. : 26154778BWSVYN5696

Place: Mumbai
Date:13.08.2026
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1 The above Consolidated financlal results ofthe Company have been prepared in accordance with lndian Accounting Standards

('lnd AS') notified under the Companies (lndian Accountlng Standards) Rules, 2015 es amended from time to time and
accordinSly, these financial results together wlth the results for the comparative reporting period have been prepared in
ac€ordance with the recoSnition and measurement principles laid down in lndian AccountinB Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"). prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and other recognized
accountinS practices generally accepted in lndia and in compliance with Regulation 33 of the SEBI (ListinS Obligations and
Disclosure Requirements) Regulations, 2015, as emended {the "tisting ReSulations"). Any application Buidance/ clarifications/
directions issued bythe Reserve Senk oflndia or other regulators are implemented as and when they are issued/ a pplica ble.

2 The above financial results have been reviewed by the Audit Committee and subsequently approved bythe Board of Directors
ofthe Company at its meeting held on 13th August,2026.

3 The Consolldated financial results include the Unaudited financlal results ofthe subsidiaries Murahar lnvestments and Tradlng
Company Limited {100%}and Suptaswar lnvestments and TradingCompany Limited (100%).

4 The fiSure5 for the quarter ended March 31, 2026 are the balancing figures between th€ audited figures in r€spect of the full
fiflancialyear ended on that date and the published unaudited yearto date figures upto December 31,2025.

5 The Company and its subsidiaries are Non Banking FinancialCompany and has no activities otherthan those of an investment
company. Accordingly there are no separate reporting segments as in lnd AS 108 "OperatinB se8ment".

5 Previous periods'flgures have been regrouped / recomputed, wherever necessary.

For and on behalfofthe Board of Directors
Elcid lnvestments Limitedffi

DIN:01880759
Datei13 08 2026

;JAl 
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